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DDIL BHAVISHYA ECOMMERCE PRIVATE LIMITED Buy 2138532 8.10 1.73 4.45%
KESORAMIND GUTTIKONDA VARA LAKSHMI Buy 2000000 6.51 1.30 0.64%
MEHAI NEO APEX VENTURE LLP Sell 7500000 1.68 1.26 2.20%
ZMILGFIN MANISHA JAGATSING GIRASE Sell 129222 65.23 0.84 0.60%
SATTVASUKU RANDEEP SINGH Sell 16562839 0.50 0.83 4.32%
DDIL JYOTI KHANDELWAL Buy 1000000 8.11 0.81 2.08%
MEHAI DEVI TRADERS LLP Buy 4098879 1.67 0.68 1.20%
GROWINGTON HITESH KUMAR LOONIA HUF Sell 5662019 0.95 0.54 0.88%
SATTVASUKU L7 HITECH PRIVATE LIMITED Buy 10540000 0.50 0.53 2.75%
GROWINGTON LAXMI TRADING & INVESTMENTS Buy 4800000 1.05 0.50 0.75%
SATTVASUKU COMFORT SECURITIES PVT.LTD. Sell 10000000 0.50 0.50 2.61%
SYLPH MAHABIR TRADEVENTURES LLP Buy 5882000 0.85 0.50 0.69%
ABCINDQ ASSAMBENGAL CARRIERS Sell 57892 73.72 0.43 1.07%
ABCINDQ GUSTO IMPORTS PRIVATE LIMITED Buy 53500 74.03 0.40 0.99%
SVS ONVO AQUARRIUS PRIVATE LIMITED Buy 276000 12.84 0.35 1.29%
MEHAI DEVI TRADERS LLP Sell 2098879 1.67 0.35 0.61%
PGCRL SHIV SHAKTI TRADING COMPANY Sell 20400 142.93 0.29 0.76%
JAYKAILASH BRIJESHJAMANBHAISANGHANI Sell 96000 27.97 0.27 1.92%
PRADHIN SHARE INDIA SECURITIES LIMITED Buy 9696649 0.26 0.25 0.96%
GUJINJEC UMESHBHAI RAJESHBHAI PATADIYA Buy 86284 28.64 0.25 0.59%
SAFFRON PRASHANT GUPTA Buy 60001 37.39 0.22 0.84%
DDIL BHAVISHYA ECOMMERCE PRIVATE LIMITED Sell 270169 8.11 0.22 0.56%
SVS VISHAL MAHESH WAGHELA Sell 162000 12.90 0.21 0.76%
UMIYA SURENDRASINH PRAVINSINH VAGHELA Sell 71431 28.18 0.20 0.55%
PRADHIN SHARE INDIA SECURITIES LIMITED Sell 7606579 0.25 0.19 0.75%
MILEFUR MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED Sell 63000 26.30 0.17 0.68%
AMITINT PRAVEENSINGH Sell 406512 3.81 0.15 2.15%
UMIYA GOPALKUMAR BHIKHALAL BALDHA Buy 55550 27.82 0.15 0.43%
SATTVASUKU AAKASHHITESHBHAIZINZUVADIA Buy 3000000 0.50 0.15 0.78%
SATTVASUKU SUNITA ANIL AGRAWAL Buy 2999997 0.50 0.15 0.78%
SAFFRON SURYABEN PRAVIN GUDHKA Sell 38800 37.39 0.15 0.54%
PANABYTE NARAYAN DAS MUNDHRA Sell 36955 38.90 0.14 0.72%
JAYKAILASH NEO APEX SHARE BROKING SERVICES LLP Sell 40000 28.79 0.12 0.80%
JAYKAILASH NEO APEX SHARE BROKING SERVICES LLP Buy 40000 27.05 0.11 0.80%
VIVAA NIRANJANKUMAR NAVRATANMAL JAIN Sell 20000 41.85 0.08 0.51%
VIVAA LAJJA POLYFAB PRIVATE LIMITED Buy 20000 41.85 0.08 0.51%
DITCO RUCHI KHUNTETA Buy 49000 16.31 0.08 1.42%
AMITINT DEEPA D BATAVIA Buy 165000 3.84 0.06 0.87%
DITCO VAIBHAV VRAJLAL DOSHI Sell 33333 16.31 0.05 0.97%
PATRON ANKITA SNEH GADA Sell 144000 3.55 0.05 0.62%
SBLI SHIFALI SHARMA Sell 13200 38.20 0.05 1.63%
FRASER MAHENDRABHAI NANDKISHOR BHAVSAR Buy 54900 8.83 0.05 0.68%
AMITINT KAVITA MAYANK VARIA Sell 100000 3.81 0.04 0.53%
AMITINT SADHANA DHIRENDRA SHAH Buy 100000 3.80 0.04 0.53%
KANUNGO MICRO SPARK VENTURES LLP Buy 27490 13.65 0.04 0.59%
JAYKAILASH BRIJESHIJAMANBHAISANGHANI Buy 11200 27.80 0.03 0.22%
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ITC Hotels Limited HCL CAPITAL PRIVATE LIMITED BUY 145780000 205.65 2997.97 7.00%
ITC Hotels Limited TOBACCO MANUFACTURERS INDIA LIMITED SELL 123373317 205.65 2537.17 5.93%
ITC Hotels Limited MYDDLETON INVESTMENT COMPANY LIMITED SELL 48631194 205.65 1000.10 2.34%
ITC Hotels Limited NIPPON INDIA MUTUAL FUND BUY 25770000 205.65 529.96 1.24%
ITC Hotels Limited ROTHMANS INTERNATIONAL ENTERPRISES LIMITED SELL 15495489 205.65 318.66 0.74%
Kaynes Technology Ind Ltd GRAVITON RESEARCH CAPITAL LLP BUY 619609 4693.37 290.81 0.93%
Kaynes Technology Ind Ltd GRAVITON RESEARCH CAPITAL LLP SELL 619609 4689.47 290.56 0.93%
Kaynes Technology Ind Ltd HRTI PRIVATE LIMITED BUY 441212 4549.90 200.75 0.66%
Kaynes Technology Ind Ltd HRTI PRIVATE LIMITED SELL 298674 4619.49 137.97 0.45%
Easy Trip Planners Ltd WORTHY DISTRIBUTORS PRIVATE LIMITED SELL 30403159 8.13 24.72 0.83%
Polyplex Corporation Ltd. K2 FAMILY PRIVATE TRUST BUY 275000 820.00 22.55 0.88%
Polyplex Corporation Ltd. FIRST WATER FUND SELL 275000 820.00 22.55 0.88%
Easy Trip Planners Ltd MANSUKH SECURITIES & FINANCE LIMITED SELL 24649751 8.10 19.97 0.67%
Vintage Coffee N Bvrgs L HJS SECURITIES PRIVATE LIMITED BUY 992065 167.49 16.62 0.76%
Vintage Coffee N Bvrgs L HJS SECURITIES PRIVATE LIMITED SELL 992065 166.64 16.53 0.76%
Genesys International Cor JUNOMONETA FINSOL PRIVATE LIMITED SELL 375392 437.61 16.43 0.90%
Genesys International Cor JUNOMONETA FINSOL PRIVATE LIMITED BUY 373162 437.28 16.32 0.90%
Genesys International Cor SILVERLEAF CAPITAL SERVICES PRIVATE LIMITED SELL 368781 439.31 16.20 0.88%
Genesys International Cor SILVERLEAF CAPITAL SERVICES PRIVATE LIMITED BUY 368781 438.95 16.19 0.88%
Genesys International Cor GRT STRATEGIC VENTURES LLP SELL 348961 438.10 15.29 0.84%
Genesys International Cor GRT STRATEGIC VENTURES LLP BUY 348961 437.81 15.28 0.84%
Genesys International Cor NK SECURITIES RESEARCH PRIVATE LIMITED SELL 329516 438.96 14.46 0.79%
Genesys International Cor NK SECURITIES RESEARCH PRIVATE LIMITED BUY 329516 438.67 14.45 0.79%
Vintage Coffee N Bvrgs L CHAUBARA EATS PRIVATE LIMITED BUY 755882 166.83 12.61 0.58%
Vintage Coffee N Bvrgs L CHAUBARA EATS PRIVATE LIMITED SELL 755882 166.26 12.57 0.58%
Prostarm Info Systems Ltd HRTI PRIVATE LIMITED BUY 668063 187.45 12.52 1.13%
Prostarm Info Systems Ltd JUNOMONETA FINSOL PRIVATE LIMITED SELL 646192 188.15 12.16 1.10%
Prostarm Info Systems Ltd JUNOMONETA FINSOL PRIVATE LIMITED BUY 646192 188.03 12.15 1.10%
Genesys International Cor PACE STOCK BROKING SERVICES PVT LTD SELL 270108 438.36 11.84 0.65%
Prostarm Info Systems Ltd HRTI PRIVATE LIMITED SELL 630957 187.57 11.83 1.07%
Genesys International Cor PACE STOCK BROKING SERVICES PVT LTD BUY 270108 437.91 11.83 0.65%
Easy Trip Planners Ltd MANSUKH SECURITIES & FINANCE LIMITED BUY 13299751 8.33 11.08 0.36%
Genesys International Cor IRAGE BROKING SERVICES LLP BUY 250386 438.54 10.98 0.60%
Genesys International Cor MUSIGMA SECURITIES SELL 242069 437.91 10.60 0.58%
Genesys International Cor MUSIGMA SECURITIES BUY 242069 437.59 10.59 0.58%
Genesys International Cor IRAGE BROKING SERVICES LLP SELL 235131 436.87 10.27 0.56%
Genesys International Cor QE SECURITIES LLP BUY 233850 437.37 10.23 0.56%
Genesys International Cor QE SECURITIES LLP SELL 230798 437.89 10.11 0.55%
Prostarm Info Systems Ltd QE SECURITIES LLP BUY 494302 187.69 9.28 0.84%
Prostarm Info Systems Ltd QE SECURITIES LLP SELL 486026 188.01 9.14 0.83%
Prostarm Info Systems Ltd MUSIGMA SECURITIES SELL 394826 188.64 7.45 0.67%
Prostarm Info Systems Ltd MUSIGMA SECURITIES BUY 394826 188.54 7.44 0.67%
Kesoram Industries Ltd. AXIS BANK LIMITED SELL 8500000 6.54 5.56 2.74%
Generic Eng Cons Proj Ltd SNEHA SADHWANI SELL 962868 45.41 4.37 1.69%
Indogulf Cropsciences Ltd VINEY GROWTH FUND SELL 505753 82.44 4.17 0.80%
Filatex Fashions Limited ACHINTYA SECURITIES LIMITED BUY 57943061 0.42 2.43 0.70%
Filatex Fashions Limited ACHINTYA SECURITIES LIMITED SELL 55917170 0.42 2.35 0.67%
Macobs Technologies Ltd DAVINDER KUMAR SINGHAL BUY 104000 219.62 2.28 1.06%
Macobs Technologies Ltd ACME CAPITAL MARKET LIMITED SELL 104000 219.58 2.28 1.06%
Kesoram Industries Ltd. GUTTIKONDA RAJASEKHAR BUY 3000000 6.54 1.96 0.97%
Kesoram Industries Ltd. GUTTIKONDA VARA LAKSHMI BUY 2405983 6.54 1.57 0.77%
Atal Realtech Limited L7 HITECH PRIVATE LIMITED BUY 600000 24.29 1.46 0.54%
Kesoram Industries Ltd. NEO APEX VENTURE LLP SELL 2000000 6.54 1.31 0.64%
Kesoram Industries Ltd. NEO APEX VENTURE LLP BUY 2000000 6.53 1.31 0.64%
Oneclick Logistics Ind L MATALIA STOCK BROKING PRIVATE LIMITED SELL 31200 315.78 0.99 0.56%
Omfurn India Limited DANUSH TRADELINK PRIVATE LIMITED BUY 99600 86.00 0.86 0.85%
Omfurn India Limited GRETEX SHARE BROKING LIMITED SELL 99600 86.00 0.86 0.85%
Moksh Ornaments Limited TEJALBEN DEEPAKKUMAR SHAH BUY 451976 14.52 0.66 0.54%
Moksh Ornaments Limited SHRENI SHARES PVT SELL 450305 14.52 0.65 0.54%
Oneclick Logistics Ind L MATALIA STOCK BROKING PRIVATE LIMITED BUY 16000 316.41 0.51 0.29%
Vaxtex Cotfab Limited NOVA GLOBAL OPPORTUNITIES FUND PCC - TOUCHSTONE BUY 1124377 231 0.26 0.61%
Atal Realtech Limited L7 HITECH PRIVATE LIMITED SELL 46000 24.33 0.11 0.04%
Macobs Technologies Ltd ACME CAPITAL MARKET LIMITED BUY 2400 214.25 0.05 0.02%
Moksh Ornaments Limited SHRENI SHARES PVT BUY 30388 14.51 0.04 0.04%

Value Of NSE Bulk Deal

8792.22
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BUY 14,57,80,000 205.65 2997.97 7.00%
ITC Hotels Limited TOBACCO MANUFACTURERS INDIA LIMITED SELL 12,33,73,317 205.65 2537.17 5.93%
ITC Hotels Limited MYDDLETON INVESTMENT COMPANY LIMITED SELL 4,86,31,194 205.65 1000.10 2.34%
ITC Hotels Limited NIPPON INDIA MUTUAL FUND BUY 2,57,70,000 205.65 529.96 1.24%
ITC Hotels Limited ROTHMANS INTERNATIONAL ENTERPRISES LIMITED SELL 1,54,95,489 205.65 318.66 0.74%
ITC Hotels Limited VANGUARD GROUP BUY 80,66,971 205.65 165.90 0.39%
ITC Hotels Limited BNP PARIBAS ARBITRAGE BUY 42,06,529 205.65 86.51 0.20%
Ventive Hospitality Ltd SERUM INSTITUTE OF INDIA PRIVATE LIMITED BUY 9,85,456 727.00 71.64 0.42%
Ventive Hospitality Ltd CYRUS SOLI POONAWALLA SELL 9,85,456 727.00 71.64 0.42%
ITC Hotels Limited SOCIETE GENERALE BUY 21,60,000 205.65 44.42 0.10%
Polyplex Corporation Ltd. |K2 FAMILY PRIVATE TRUST BUY 2,75,000 820.00 22.55 0.88%
Polyplex Corporation Ltd. |FIRST WATER FUND SELL 2,75,000 820.00 22.55 0.88%
ITC Hotels Limited MORGAN STANLEY ASIA SINGAPORE PTE BUY 9,16,500 205.65 18.85 0.04%
ITC Hotels Limited ABU DHABI INVESTMENT AUTHORITY BUY 6,00,000 205.65 12.34 0.03%

Value Of NSE Block Deal

7900.26
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Insider Trading Report
Securities Acquired / -
Date Company Acquirer / Seller Category of Person * osed Trar.;saitmn Securities held post Transaction Mode of Acquisition #
Value | Number P
05-12-2025 | HFCL Ltd HFCL Trust rus! 1561140 75.600 _[Disposal 415100 (0.03) Off Market
lobal Canital Ltd unish Jain mplovee 938000 5.000 Disposal 60300 (0.00) larket Sale
lobal Canital Ltd Divva Sutar mplovee 15200000 80.000 |Disposal 100000 (0.00) larket Sale
lobal Canital Ltd unish Jain mplovee 700900 3.712 Disposal 56588 (0.00) larket Sale
Industries Ltd r. Jaadish Purandare ianated Person 2023017 600 Disposal 5431 (0.05) larket Sale
Industries Ltd r. Jaadish Purandare ianated Person 2334871 700 Disposal 4731 (0.05) larket Sale
earinas Ltd HARSHBEENA ZAVERI| romoter & Director 0 30.05.000 |Pledae 40207885 (41.48) Creation Of Pledae
earinas Ltd TRILOCHAN SINGH SAHNEY TRUST1 romoter 0 30.05.000 |Pledae 6785123 (7.00) Pledae Released
tchem Ltd Diapk Patel romoter & Director 2005 7 Acauisition _|879009 (29.30) Market Purchase
Paradeep Phosphates Ltd AKSHAY PODDAR (Revised) romoter Groun 0 26.22.545 2622545 (0.25) Allotment
Info Edae (India) Ltd Amitendra Antal Desianated Person 691090 500 Disposal 7920 (0.00) larket Sale
Info Edae (India) Ltd Surbhi Aagarwal immediate Relative 2086500 1.500 Disposal 35500 (0.01) larket Sale
Centum Lt Vinod Chippalkatti Desianated Person 2947703 1.277 Disposal 15538 (0.11) larket Sale
nventurus Ki d olutions Ltd | Clarence Carleton Kina Il Director 37605476| 22.500 |Disposal 118490 (0.07) larket Sale
nventurus Ki d olutions Ltd khil Sharma Desianated Person 1427169 849 Disposal 8151 (0.00) larket Sale
nventurus Ki d olutions Ltd khil Sharma Desianated Person 3400000 2.000 Disposal 9000 (0.01) larket e
RB Bearinas Ltd HARSHBEENA ZAVERI Promoter & Director 3 30.05.000 |Pledae 40207885 (41.48) Creation Of Pledae
RB Bearinas Ltd TRILOCHAN SINGH SAHNEY TRUST1 Promoter 3 30.05.000 |Pledae 6785123 (7.00) Pledae Released
ABC India Ltd- Gusto Imports Pwvt. Ltd. Promoter 487696 | 6.500 Acauisition _|6500 (0.12) Inter-se Transfer
ABC India Ltd- Ashish Aaarwal & Kadmbari Kapoor PARTNERS OF ASSAM BENGAL CARRIERS Promoter 483668 [ 6.500 Dispos: 729240 (13.46) Inter-se Transfer
AK Canital Services L A. K. Mittal Promoter & Director 4054641 .758 1156006 (17.52) rket Purchase
Paradeen A( ZUARI MAROC PHOSPHATES PRIVATE LIMITED Promoter 0 5.42.99.190 521241697 (50.22) Allotment
Paradeen A( ZUARI AGRO CHEMICALS LIMITED Promoter 0 6.54.33.846 65433846 (6.30) Allotment
Paradeen A( ZUARI INDUSTRIES LIMITED Promoter Groun 0 5.72.582 572582 (0.05) Allotment
Paradeen A( AKSHAY PODDAR Promoter & Director 0 26.22.545 2622545 (0.25) Allotment
Paradeen A( ADVENTZ FINANCE PRIVATE LIMITED Promoter Groun 0 35.175 8135175 (0.78) Allotment
Paradeen A( SHRADHA A Promoter Groun 0 .74.000 374000 (0.04) Allotment
Paradeen A( JYOTSNA PODDAR Promoter Groun 0 .93.874 293874 (0.03) Allotment
Paradeen A( GAURAV. WALA Promoter Groun 0 .80.500 280500 (0.03) Allotment
Canital Trade Links Lt lasatva T Private Limited Promoter Groun 779085 26.828 2121186 (1.64) Market Purchase
Cavital Trade Links Lt lasatva T Private Limited Promoter Groun 321180 10.706 2131892 (1.65) Market Purchase
Aarti Pharmalabs Ltd Hetal Goari Gala Promoter Groun 44004 64 2815612 (3.10) Market Purchase
HCL T Ltd Prasad R A Desianated Person 1038479 629 11300 (0.00) ESOS
HCL T Ltd HCL T¢ Stock Ontions Trust Desianated Person 18395442 11.142 |Disnosal 8037967 (0.30) ESOS
Undater Services Ltd Raahunandana Tanairala Promoter & Director 1198400 7.000 Acauisition 16150979 (24.12) Market Purchase
Hilltone Software and Gases Ltd HITALBHAI MAHENDRABHAI SHAH ;onnected Person 10 500 670500 (6.13) Market Purchase
iDro L Ramadas Desianated Person 668547 2.700 Disposal 32738 (0.00) ESOP
IDro L Umuna Varma Desianated Person 120016 [ 485 Disposal 6721 (0.00) ESOP
IDro L Lalit Kashvan Desianated Person 292361 | 1.180 Disposal 33064 (0.00) ESOP
iDro L Anui Kumar Desianated Person 941502 | 3.800 Disposal 147204 (0.00) ESOP
iDro L Mahesh Chandra Desianated Person 2047773 250 Disposal 161677 (0.00) ESOP
iDro L Karan Sinah Desianated Person 832215 .350 Disposal 20916 (0.00) ESOP
iDro L Sreeram Desianated Person 1150044 622 Disposal 85273 (0.00) ESOP
iDro L Umesh Teiwani Desianated Person 1966430 922 Disposal 0(0.000 ESOP
iDro L Ritesh Kumar Manaal Desianated Person 1092146 4.400 Disposal 7484 (0.00) ESOP
iDro L Srinivas Pallia Director 37946513| 1.53.000 |Disposal 350370 (0.00) ESOP
iDro L Ateet Javaswal Desianated Person 671399 2.700 Disposal 32991 (0.00) ESOP
iDro L Nidhi Arora Desianated Person 136766 550 Disposal 2090 (0.00) ESOP
iDro L Anil Raibaai Madhav Desianated Person 2909395 11.700 [Disposal 14706 (0.00) ESOP
iDro L Suzanne Dann Desianated Person 16392517 66.020 |Disnosal 0(0.000 ESOP
iDro L Karthike Ravindran Desianated Person 242141 975 Disposal 14097 (0.00) ESOP
iDro L 'l_\lauendla Bandaru Desianated Person 7424597 29.900 _|Disnosal 49322 (0.00) ESOP
iDro L Tonv Desianated Person 9822777 39.614 |Disnosal 0(0.000 ESOP
iDro L Krishna Surisetti Desianated Person 822575 3.320 Disposal 87940 (0.00) ESOP
iDro L orabh Sinahal Desianated Person 229181 925 Disposal 3035 (0.00) ESOP
iDro L Shettv G Desianated Person 2727869 10.970 [Disposal 114608 (0.00) ESOP
iDro L lalav Joshi Desianated Person 2896962 | 11.650 |Disposal 351085 (0.00) ESOP
iDro L Desianated Person 837762 3.370 Disposal 22979 (0.0 ESOP
iDro L Srikant Godavarti Desianated Person 820798 | 3.302 Disposal 24940 (0.0 ESOP
iDro L Satvaki Baneriee Desianated Person 589226 | 2.380 Disposal 28418 (0.0 ESOP
iDro L Anian Mukheriee Desianated Person 751962 | 3.035 Disposal 27461 (0.0( ESOP
iDro L Thomas Mueller Desianated Person 153893 620 Disposal 2682 (0.00) ESOP
‘ake Solutions Ltd H.R. Srinivasan Promoter & Director 100000 1.35.000 [Disposal 0(0.000 Off Market
reenplv Industries Ltd Karuna Investment Pvt. Ltd. Promoter Groun 13651263| 47.700 | Acauisition 162700 (0.13) Market Purchase
la Fibers Ltd-$ Cotton Companv. Promoter Groun 182149 2.06¢ Acauisition _ |47573611 (56.97) larket Purchase
Hikal Ltd Shri Private Limited (RIPL) Promoter Groun 20506604 | 1.02.53.302 | Disposal 0(0.000 cheme of
Hikal Ltd Shri Badrinath Private Limited (RIPL) Promoter Groun 39957224 11.99.78.612 | Disposal 0(0.000 cheme of
Hikal Ltd Castilia Life Sciences Private Limited Promoter Groun 60363828 [3.02.31.914 30231914 (24.52) cheme of
Aksh Ontifibre Ltd Dr. Kailash Shantilal Choudhari Promoter & Director 259978 40.96 Disposal 4462925 (2.74) Market Sale
Affle 31 Ltd Affle (India) Limited Welfare Trust Trust 935066 577 Disposal 175510 (0.12) ESOP
Billionbrains Garaae Ventures Lt GOVINDRAJ KAMAL Desianated Person 70240 439 Disposal 249604 (0.00) Market Sale
Billionbrains Garaae Ventures Lt GOVINDRAJ KAMAL Desianated Person 3707280 24.000 _|Disnosal 225604 (0.00) Market Sale
Billionbrains Garage Ventures Lt PRATIK LAKHOTIA Desianated Person 7850000 50.000 |Pledge 305050 (0.00) Off Market
Billionbrains Garage Ventures Lt VARUN GUPTA Desianated Person 11820081| 76.289 [Disposal 4001012 (0.06) Market Sale
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DISCLAIMER

The information and opinions contained herein have been compiled or arrived at based on the information obtained in good faith from sources believed to be reliable.
Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy completeness or
correctness.

This document is for information purposes only. This report is based on information that we consider reliable; we do not represent that it is accurate or complete and
one should exercise due caution while acting on it. Description of any company(ies) or its/their securities mentioned herein are not complete and this document is not
and should not be construed as an offer or solicitation of an offer to buy or sell any securities or other financial instruments. Past performance is not a guide for future
performance, future returns are not guaranteed and a loss of original capital may occur. All opinions, projections and estimates constitute the judgment of the author
as on the date of the report and these, plus any other information contained in the report, are subject to change without notice. Prices and availability of financial
instruments are also subject to change without notice. This report is intended for distribution to institutional investors.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity that is a citizen or resident
or located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation
or what would subject to SSSIL or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is inadvertently sent or has reached
any individual in such country, especially USA, the same may be ignored and brought to the attention of the sender. Neither this document nor any copy of it may be
taken or transmitted into the United States (to U.S. persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or distributed or
redistributed in Japan or to any resident thereof. Any unauthorized use, duplication, redistribution or disclosure of this report including, but not limited to, redistribution
by electronic mail, posting of the report on a website or page, and/or providing to a third party a link, is prohibited by law and will result in prosecution. The information
contained in the report is intended solely for the recipient and may not be further distributed by the recipient to any third party.

SSSIL generally prohibits its analysts, persons reporting to analysts, and members of their households from maintaining a financial interest in the securities or
derivatives of any companies that the analysts cover. Additionally, SSSIL generally prohibits its analysts and persons reporting to analysts from serving as an officer,
director, or advisory board member of any companies that they cover. Our salespeople, traders, and other professionals or affiliates may provide oral or written
market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein. Our proprietary trading and investing
businesses may make investment decisions that are inconsistent with the recommendations expressed herein. The views expressed in this research report reflect the
personal views of the analyst(s) about the subject securities or issues and no part of the compensation of the research analyst(s) was, is, or will be directly or
indirectly related to the specific recommendations and views expressed by research analyst(s) in this report. The compensation of the analyst who prepared this
document is determined exclusively by SSSIL; however, compensation may relate to the revenues of the Systematix Group as a whole, of which investment banking,
sales and trading are a part. Research analysts and sales persons of SSSIL may provide important inputs to its affiliated company(ies).

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations which could have an adverse effect on their value or price
or the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies, effectively assume
currency risk. SSSIL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the
investments made or any action taken on the basis of this report including but not restricted to fluctuation in the prices of shares and bonds, changes in the currency
rates, diminution in the NAVs, reduction in the dividend or income, etc.

SSSIL and its affiliates, officers, directors, and employees subject to the information given in the disclosures may: (a) from time to time, have long or short positions
in, and buy or sell, the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage
or other compensation (financial interest) or act as a market maker in the financial instruments of the company (ies) discussed herein or act as advisor or lender /
borrower to such company (ies) or have other potential material conflict of interest with respect to any recommendation and related information and opinions. The
views expressed are those of the analyst and the company may or may not subscribe to the views expressed therein.

SSSIL, its affiliates and any third party involved in, or related to, computing or compiling the information hereby expressly disclaim all warranties of originality,
accuracy, completeness, merchantability or fithess for a particular purpose with respect to any of this information. Without limiting any of the foregoing, in no event
shall SSSIL, any of its affiliates or any third party involved in, or related to, computing or compiling the information have any liability for any damages of any kind. The
company accepts no liability whatsoever for the actions of third parties. The report may provide the addresses of, or contain hyperlinks to, websites. Except to the
extent to which the report refers to website material of the company, the company has not reviewed the linked site. Accessing such website or following such link
through the report or the website of the company shall be at your own risk and the company shall have no liability arising out of, or in connection with, any such
referenced website.

SSSIL will not be liable for any delay or any other interruption which may occur in presenting the data due to any technical glitch to present the data. In no event shall
SSSIL be liable for any damages, including without limitation, direct or indirect, special, incidental, or consequential damages, losses or expenses arising in
connection with the data presented by SSSIL through this presentation.

SSSIL or any of its other group companies or associates will not be responsible for any decisions taken on the basis of this report. Investors are advised to consult their
investment and tax consultants before taking any investment decisions based on this report.
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