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ATHERENERG NATIONAL INVESTMENT AND INFRASTRUCTURE FUND-II SELL 4054277 710.00 287.85 1.09%

IBINFO RAJKUMAR SHYAMNARAYAN SINGH SELL 190800 364.69 6.96 14.90%

COFFEEDAY SETU SECURITIES PVT LTD SELL 1700000 31.94 5.43 0.80%

SILVERLINE TATAD NAYAN GAUTAMBHAI SELL 3631544 13.97 5.07 2.33%

COFFEEDAY IRAGE BROKING SERVICES LLP BUY 1480645 31.94 4.73 0.70%

CANDOUR PRAVIN RATANLALJI JAIN BUY 150000 157.85 2.37 0.80%

CANDOUR NIRAJ RAJNIKANT SHAH BUY 137016 160.63 2.20 0.73%

SILVERLINE LILABEN MASOTBHAI DESAI SELL 1564410 13.97 2.19 1.00%

IBINFO RITA RAJKUMAR SINGH BUY 60000 364.00 2.18 4.68%

SILVERLINE MEET RAJENDRAKUMAR PATEL SELL 1546463 13.97 2.16 0.99%

SILVERLINE MEET RAJENDRAKUMAR PATEL BUY 1546763 13.96 2.16 0.99%

IBINFO BAVEL RAJKUMAR SINGH BUY 50400 365.00 1.84 3.94%

SILVERLINE RATHOD DIGVIJAYSINH RAJENDRASINH BUY 1100000 13.97 1.54 0.71%

SILVERLINE RATHOD DIGVIJAYSINH RAJENDRASINH SELL 1100000 13.97 1.54 0.71%

CANDOUR RAJESH KANJI SHAH SELL 96000 157.46 1.51 0.51%

IBINFO SHIVANGI RAJKUMAR SINGH BUY 40200 365.00 1.47 3.14%

IBINFO SHIVANI RAJKUMAR SINGH BUY 40200 365.00 1.47 3.14%

STARDELTA BHOPAL WIRES PVT LTD BUY 30000 481.50 1.44 1.00%

STARDELTA MANJU GUPTA SELL 30000 481.50 1.44 1.00%

SILVERLINE TATAD NAYAN GAUTAMBHAI BUY 700000 13.97 0.98 0.45%

ZMILGFIN NAVRATRI SHARE TRADING PRIVATE LIMITED . SELL 150000 54.02 0.81 0.70%

SWOJAS RENUDEVI HISARIA BUY 600000 13.50 0.81 1.94%

DDIL BHAVISHYA ECOMMERCE PRIVATE LIMITED BUY 2020344 3.98 0.80 4.20%

ALSTONE DEVI TRADERS LLP BUY 49946477 0.16 0.80 0.80%

ALSTONE DEVI TRADERS LLP SELL 49946477 0.16 0.80 0.80%

ALSTONE TRANS GLOBE NKS HOLDINGS LIMITED SELL 44630707 0.16 0.71 0.71%

ZMILGFIN PRO FIN CAPITAL SERVICES LIMITED SELL 131092 54.01 0.71 0.61%

SYLPH RATHOD MANOJ CHHAGANLAL HUF SELL 9705010 0.71 0.69 1.14%

EVANS ROSHNI SRIVASTAVA SELL 62000 109.79 0.68 1.13%

ALSTONE SHANTA AGENCIES PVT LTD SELL 37750000 0.16 0.60 0.60%

KATIPATANG SHANTANU UPADHYAY SELL 238191 23.85 0.57 0.52%

SYLPH SACHIN GOVINDLAL MODI BUY 6647923 0.73 0.49 0.78%

SWOJAS SKYLINE RETAILER LLP SELL 269327 13.50 0.36 0.87%

DDIL BHAVISHYA ECOMMERCE PRIVATE LIMITED SELL 880709 4.00 0.35 1.83%

RAP CLOVER MEDIA PRIVATE LIMITED BUY 115100 30.30 0.35 1.96%

RAP POLYFIBRE INDUSTRIES PRIVATE LIMITED SELL 113552 30.30 0.34 1.93%

TRANSPACT R G FAMILY TRUST SELL 20000 137.26 0.27 5.17%

SUJALA PICADALLY TRADE & HOLDINGS PRIVATE LIMITED SELL 40438 62.18 0.25 0.71%

ONELIFECAP SKYLINE RETAILER LLP BUY 165000 15.12 0.25 1.24%

SUJALA GAURI NANDAN TRADERS BUY 35031 62.42 0.22 0.61%

SUJALA GAURI NANDAN TRADERS SELL 34967 62.27 0.22 0.61%

VCU UMA GANGULY BUY 300000 6.65 0.20 1.94%

SYLPH RATHOD MANOJ CHHAGANLAL HUF BUY 2500000 0.73 0.18 0.29%

VCU SHRIPAL KANTILAL BAFNA SELL 258735 6.65 0.17 1.67%

HITKITGLO NIVESH CONSULTANCY PRIVATE LIMITED BUY 700000 2.28 0.16 1.45%

TRANSPACT ALTIZEN VENTURES LLP BUY 10000 137.20 0.14 2.59%

JETMALL JAY VIJAYKUMAR MEHRA SELL 36000 36.12 0.13 0.60%

TRANSPACT VISHAL MAHESH WAGHELA BUY 8000 137.31 0.11 2.07%

MIDEASTP MAHIMA PATEL SELL 60001 17.00 0.10 1.19%

HITKITGLO KAUSHAL JAGDISH VORA SELL 400000 2.34 0.09 0.83%

HITKITGLO JASH PARAG SHAH SELL 400000 2.34 0.09 0.83%

HITKITGLO BHAVIN LATIN SHAH SELL 400000 2.34 0.09 0.83%

BGIL NAZIR TRADING LLP SELL 93336 9.69 0.09 0.82%

PRATIKSH ARYAN VINODBHAI DANTANI SELL 32637 24.25 0.08 0.59%

APIL PPMS REAL ESTATES LLP BUY 26818 27.82 0.07 0.81%

HITKITGLO EPITOME TRADING AND INVESTMENTS BUY 300000 2.34 0.07 0.62%

DITCO DINESHMUNDHRA BUY 18378 12.30 0.02 0.53%

COFFEEDAY IRAGE BROKING SERVICES LLP SELL 2384 32.18 0.01 0.00%

EENTER AKSHAT JAIN BUY 1909 15.81 0.00 0.80%

EENTER SUDHIR AJITKUMAR MERCHANT SELL 1300 15.81 0.00 0.54%
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ATHERENERG TATA AIG LIFE INSURANCE COMPANY LTD BUY 13,77,513 710.00 97.80 0.37%

ATHERENERG NATIONAL INVESTMENT AND INFRASTRUCTURE FUND-II SELL 13,77,513 710.00 97.80 0.37%

ATHERENERG INVESCO MUTUAL FUND BUY 7,04,226 710.00 50.00 0.19%

ATHERENERG MOTILAL OSWAL MUTUAL FUND BUY 7,04,226 710.00 50.00 0.19%

ATHERENERG NATIONAL INVESTMENT AND INFRASTRUCTURE FUND-II SELL 7,04,226 710.00 50.00 0.19%

ATHERENERG NATIONAL INVESTMENT AND INFRASTRUCTURE FUND-II SELL 7,04,226 710.00 50.00 0.19%

ATHERENERG ICICI PRUDENTIAL MUTUAL FUND BUY 5,63,380 710.00 40.00 0.15%

ATHERENERG NATIONAL INVESTMENT AND INFRASTRUCTURE FUND-II SELL 5,63,380 710.00 40.00 0.15%

ATHERENERG ABU DHABI INVESTMENT AUTHORITY BUY 3,52,817 710.00 25.05 0.09%

ATHERENERG NATIONAL INVESTMENT AND INFRASTRUCTURE FUND-II SELL 3,52,817 710.00 25.05 0.09%

ATHERENERG SOCIETE GENERALE BUY 3,52,115 710.00 25.00 0.09%

ATHERENERG NATIONAL INVESTMENT AND INFRASTRUCTURE FUND-II SELL 3,52,115 710.00 25.00 0.09%

Value Of BSE Block Deal 575.71
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Ather Energy Limited NATIONAL INVESTMENT AND INFRASTRUCTURE FUND-II SELL 3278942 710.00 232.80 0.88%

Kaynes Technology Ind Ltd GRAVITON RESEARCH CAPITAL LLP SELL 372543 4096.23 152.60 0.56%

Kaynes Technology Ind Ltd GRAVITON RESEARCH CAPITAL LLP BUY 372543 4093.58 152.50 0.56%

Sterlite Technologies Ltd TIAA-CREF FUNDS TIAA CREF EMERGING MARKETS EQUITY INDEX FUNDSELL 8730694 144.81 126.43 1.79%

PCBL Chemical Limited MICROCURVES TRADING PRIVATE LIMITED SELL 2949763 321.11 94.72 0.78%

PCBL Chemical Limited MICROCURVES TRADING PRIVATE LIMITED BUY 2949763 320.92 94.66 0.78%

TVS Supply Chain Sol L NK SECURITIES RESEARCH PRIVATE LIMITED SELL 2799851 122.64 34.34 0.63%

TVS Supply Chain Sol L NK SECURITIES RESEARCH PRIVATE LIMITED BUY 2799851 122.55 34.31 0.63%

Man Industries (I) Ltd NK SECURITIES RESEARCH PRIVATE LIMITED SELL 729764 429.61 31.35 1.09%

Man Industries (I) Ltd NK SECURITIES RESEARCH PRIVATE LIMITED BUY 729764 429.34 31.33 1.09%

Man Industries (I) Ltd MICROCURVES TRADING PRIVATE LIMITED SELL 532427 429.60 22.87 0.79%

Man Industries (I) Ltd MICROCURVES TRADING PRIVATE LIMITED BUY 532427 429.50 22.87 0.79%

Man Industries (I) Ltd JUNOMONETA FINSOL PRIVATE LIMITED SELL 499453 427.36 21.34 0.74%

Man Industries (I) Ltd JUNOMONETA FINSOL PRIVATE LIMITED BUY 494552 426.92 21.11 0.74%

Man Industries (I) Ltd QICAP MARKETS LLP SELL 458330 430.85 19.75 0.68%

Man Industries (I) Ltd QICAP MARKETS LLP BUY 458330 430.63 19.74 0.68%

Rico Auto Industries Ltd HRTI PRIVATE LIMITED BUY 1123205 135.70 15.24 0.83%

Bliss GVS Pharma Ltd HRTI PRIVATE LIMITED SELL 701637 211.14 14.81 0.67%

Rico Auto Industries Ltd HRTI PRIVATE LIMITED SELL 1000136 135.25 13.53 0.74%

Bliss GVS Pharma Ltd HRTI PRIVATE LIMITED BUY 593004 212.18 12.58 0.56%

Bliss GVS Pharma Ltd NIVL LEARNING EDUCATION PRIVATE LIMITED SELL 542901 212.66 11.55 0.51%

Bliss GVS Pharma Ltd NIVL LEARNING EDUCATION PRIVATE LIMITED BUY 542901 212.54 11.54 0.51%

Rico Auto Industries Ltd NK SECURITIES RESEARCH PRIVATE LIMITED SELL 728897 136.05 9.92 0.54%

Rico Auto Industries Ltd NK SECURITIES RESEARCH PRIVATE LIMITED BUY 728897 136.00 9.91 0.54%

Coffee Day Enterprise Ltd SETU SECURITIES PVT LTD BUY 1700000 31.99 5.44 0.80%

Coffee Day Enterprise Ltd IRAGE BROKING SERVICES LLP SELL 1489007 31.99 4.76 0.70%

Aarey Drugs & Pharm Ltd NISHITH ATULBHAI SHAH SELL 534393 67.05 3.58 1.88%

Supreme Power Equipment L ROSHNI SRIVASTAVA SELL 248500 141.54 3.52 0.99%

Supreme Power Equipment L RAAJIV SRRIVASTAVA SELL 255000 136.93 3.49 1.02%

DELPHI WORLD MONEY LTD VISTAAR TRADING SERVICE PRIVATE LIMITED BUY 107575 234.64 2.52 0.97%

DELPHI WORLD MONEY LTD VISTAAR TRADING SERVICE PRIVATE LIMITED SELL 107575 234.31 2.52 0.97%

Quest Laboratories Ltd BHAVNA HITESH PATEL BUY 141600 129.22 1.83 0.86%

Aarey Drugs & Pharm Ltd SHREE SALASAR PROPERTIES & FIN.(P)LTD. BUY 250000 68.00 1.70 0.88%

Quest Laboratories Ltd YASH HITESH PATEL BUY 111600 126.47 1.41 0.68%

DHARAN INFRA-EPC LIMITED ABDUL AZEEZ KANAKKAYIL SELL 60484100 0.18 1.09 1.16%

Lexus Granito (India) Ltd SAINATHKRIPA COMMERCIAL LLP SELL 300000 34.50 1.04 1.49%

Aarey Drugs & Pharm Ltd INARAA FINANCIAL SERVICES PRIVATE LIMITED BUY 143698 66.32 0.95 0.51%

Oneclick Logistics Ind L MAYURI SHRIPAL VORA BUY 30800 286.03 0.88 0.55%

Praxis Home Retail Ltd JOHNSON DYE WORKS PRIVATE LTD BUY 1000000 8.77 0.88 0.54%

Praxis Home Retail Ltd NEW ERA FABRICS LIMITED SELL 1000000 8.77 0.88 0.54%

Bodhi Tree Multimedia Ltd NEW BERRY ADVISORS LTD BUY 1000000 7.62 0.76 0.55%

Bodhi Tree Multimedia Ltd TEAM INDIA MANAGERS LTD SELL 1000000 7.62 0.76 0.55%

Srivari Spices N Foods L FINDOC INVESTMART PRIVATE LIMITED BUY 60000 117.46 0.70 0.70%

Silky Overseas Limited PINE OAK GLOBAL FUND BUY 40000 139.75 0.56 0.63%

Silky Overseas Limited VINCENT COMMERCIAL COMPANY LIMITED SELL 40000 139.75 0.56 0.63%

Motor & Gen Fin Ltd RIMPY MITTAL BUY 200865 25.15 0.51 0.52%

DHARAN INFRA-EPC LIMITED ISHAAN TRADEFIN LLP BUY 27952260 0.18 0.50 0.53%

Motor & Gen Fin Ltd RIMPY MITTAL SELL 144143 25.31 0.36 0.37%

DHARAN INFRA-EPC LIMITED ISHAAN TRADEFIN LLP SELL 11500000 0.19 0.22 0.22%

Laxmi Cotspin Limited METAROLLS ISPAT PRIVATE LIMITED SELL 100000 20.40 0.20 0.58%

Coffee Day Enterprise Ltd IRAGE BROKING SERVICES LLP BUY 10746 32.52 0.03 0.01%

Aarey Drugs & Pharm Ltd INARAA FINANCIAL SERVICES PRIVATE LIMITED SELL 698 67.03 0.00 0.00%
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Ather Energy Limited TATA MUTUAL FUND BUY 7,04,226 710.00 50.00 0.19%

Ather Energy Limited MORGAN STANLEY ASIA SINGAPORE PTE BUY 6,02,883 710.00 42.80 0.16%

Ather Energy Limited ADITYA BIRLA SUN LIFE MUTUAL FUND BUY 7,04,226 710.00 50.00 0.19%

Ather Energy Limited ICICI PRUDENTIAL MUTUAL FUND BUY 5,63,381 710.00 40.00 0.15%

Ather Energy Limited WHITEOAK CAPITAL MUTUAL FUND BUY 3,52,113 710.00 25.00 0.09%

Ather Energy Limited GOLDMAN SACHS BANK EUROPE SE BUY 3,52,113 710.00 25.00 0.09%

Deepak Nitrite Ltd PI OPPORTUNITIES AIF V LLP BUY 1,76,699 1677.00 29.63 0.13%

Mah & Mah Ltd. PI OPPORTUNITIES AIF V LLP BUY 80,300 3677.00 29.53 0.01%

PNB Housing Fin Ltd. PI OPPORTUNITIES AIF V LLP BUY 3,52,692 856.00 30.19 0.14%

Safari Ind (India) Ltd PI OPPORTUNITIES AIF V LLP BUY 1,44,851 1946.00 28.19 0.30%

SBI Life Insurance Co Ltd PI OPPORTUNITIES AIF V LLP BUY 1,47,863 2026.00 29.96 0.01%

Ather Energy Limited NATIONAL INVESTMENT AND INFRASTRUCTURE FUND-II SELL 32,78,942 710.00 232.80 0.88%

Deepak Nitrite Ltd PIONEER INVESTMENT FUND SELL 1,76,699 1677.00 29.63 0.13%

Mah & Mah Ltd. PIONEER INVESTMENT FUND SELL 80,300 3677.00 29.53 0.01%

PNB Housing Fin Ltd. PIONEER INVESTMENT FUND SELL 3,52,692 856.00 30.19 0.14%

Safari Ind (India) Ltd PIONEER INVESTMENT FUND SELL 1,44,851 1946.00 28.19 0.30%

SBI Life Insurance Co Ltd PIONEER INVESTMENT FUND SELL 1,47,863 2026.00 29.96 0.01%

Value Of NSE Block Deal 760.60
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Value Number
11-02-2026 NIIT Learning Systems Ltd Devenderjit Singh Chadha Designated Person 9524545 25,000 Disposal 0 (0.00) Market Sale
11-02-2026 Shree Ganesh Remedies Ltd Chandrakant Koladiya Promoters Immediate 700794 1,401 Acquisition 10922 (0.09) Market Purchase
11-02-2026 Shree Ganesh Remedies Ltd Chandrakant Koladiya Promoters Immediate 371931 800 Acquisition 8521 (0.07) Market Purchase
11-02-2026 Shree Ganesh Remedies Ltd Chandrakant Koladiya Promoters Immediate 479887 1,000 Acquisition 9521 (0.07) Market Purchase
11-02-2026 Aveer Foods Ltd MR. RAJKUMAR CHORDIA Promoter & Director 130000025 2,26,087 Acquisition 1775807 (41.74) Allotment
11-02-2026 CFF Fluid Control Ltd Hitesh Birla KMP 416800 800 Acquisition 20000 (0.10) Market Purchase
11-02-2026 CFF Fluid Control Ltd Hitesh Birla KMP 1281600 2,400 Acquisition 22400 (0.10) Market Purchase
11-02-2026 JSW Steel Ltd JSW Steel Employees Welfare Trust – OPJ ESOP Plan 2021 A/c Other 1621004 1,302 Disposal 4788245 (0.20) Market Sale
11-02-2026 JSW Steel Ltd JSW Steel Employees Welfare Trust – JSWSL OPJ Samruddhi Plan 2021 A/c Other 631706 514 Disposal 4789547 (0.20) Market Sale
11-02-2026 JSW Steel Ltd JSW Steel Employees Welfare Trust – JSWSL OPJ Samruddhi Plan 2021 A/c Other 608834 489 Disposal 4787756 (0.20) Market Sale
11-02-2026 WPIL Ltd HSM Investments Ltd Promoter Group 292215000 7,00,000 Pledge 6397150 (6.55) Creation Of Pledge
11-02-2026 Paradeep Phosphates Ltd ZUARI MAROC PHOSPHATES PRIVATE LIMITED Promoter 62657150 4,85,000 Acquisition 521726697 (50.26) Market Purchase
11-02-2026 Paradeep Phosphates Ltd ZUARI MAROC PHOSPHATES PRIVATE LIMITED Promoter 66532850 5,15,000 Acquisition 522241697 (50.31) Market Purchase
11-02-2026 Avenue Supermarts Ltd Rajeshkumar Jain Designated Person 7351344 1,836 Disposal 277820 (0.04) Market Sale
11-02-2026 Avenue Supermarts Ltd Swati Tushar Dahibawakar Designated Person 2000000 500 Disposal 13702 (0.00) Market Sale
11-02-2026 Avenue Supermarts Ltd Hitesh Bachubhai Shah Designated Person 5962505 1,500 Disposal 421000 (0.06) Market Sale
11-02-2026 Aveer Foods Ltd MR. RAJKUMAR CHORDIA Promoter & Director 0 2,26,087 Disposal 0 (0.00) Conversion of 
11-02-2026 Gallantt Ispat Ltd Gallantt Industry Private Limited Promoter Group 17638107 30,712 Acquisition 2204801 (0.91) Market Purchase
11-02-2026 Sunshield Chemicals Ltd Swarna Malhotra Promoter Group 55195 65 Acquisition 44690 (0.51) Market Purchase
11-02-2026 Sunshield Chemicals Ltd Swarna Malhotra Promoter Group 1564479 1,900 Acquisition 46590 (0.53) Market Purchase
11-02-2026 Sunshield Chemicals Ltd Swarna Malhotra Promoter Group 1564479 1,900 Acquisition 46590 (0.53) Market Purchase
11-02-2026 Sunshield Chemicals Ltd Swarna Malhotra Promoter Group 55195 65 Acquisition 44690 (0.51) Market Purchase
11-02-2026 Affle 3I Ltd Anuj Kumar Director 79570032 48,000 Acquisition 48005 (0.03) Market Purchase
11-02-2026 Campus Activewear Ltd Sanjay Chhabra KMP 278240 1,000 Disposal 39000 (0.01) Market Sale
11-02-2026 Campus Activewear Ltd Sanjay Chhabra KMP 276560 1,000 Disposal 38000 (0.01) Market Sale
11-02-2026 Campus Activewear Ltd Sanjay Chhabra KMP 560020 2,000 Disposal 36000 (0.01) Market Sale
11-02-2026 Campus Activewear Ltd Gaurav Sharma Employee 2760000 10,000 Disposal 24020 (0.01) Market Sale
11-02-2026 Campus Activewear Ltd Gaurav Sharma Employee 2800000 10,000 Disposal 14020 (0.00) Market Sale
11-02-2026 Campus Activewear Ltd Uplaksh Tewary Employee 3288000 12,000 Disposal 1404 (0.00) Market Sale
11-02-2026 Campus Activewear Ltd Uplaksh Tewary Employee 126450 450 Disposal 954 (0.00) Market Sale
11-02-2026 Mach Conferences And Events AMIT BHATIA Promoter & Director 139560 1,200 Acquisition 13613000 (64.71) Market Purchase
11-02-2026 Dr. Lal PathLabs Ltd Jitender Sharma Designated Person 3568903 2,470 Pledge 3220 (0.00) Creation Of Pledge
11-02-2026 Gland Pharma Ltd Jayatheerth Advani Designated Person 188800 100 Disposal 3928 (0.00) Market Sale
11-02-2026 eClerx Services Ltd Eclerx Employee Welfare Trust Trust 27085713 6,808 Disposal 873461 (1.85) Market Sale
11-02-2026 eClerx Services Ltd Eclerx Employee Welfare Trust Trust 31448835 6,991 Acquisition 880406 (1.87) Market Purchase
11-02-2026 eClerx Services Ltd Eclerx Employee Welfare Trust Trust 38893700 9,204 Disposal 871202 (1.85) Market Sale
11-02-2026 eClerx Services Ltd Eclerx Employee Welfare Trust Trust 37896475 9,067 Acquisition 880269 (1.87) Market Purchase
11-02-2026 Kalyan Jewellers India Ltd TS KALYANARAMAN Promoter & Director 99504775 2,30,000 Acquisition 230338548 (22.31) Market Purchase
11-02-2026 Yash Innoventures Ltd MR. GNANESH RAJENDRABHAI BHAGAT Promoter Group 12071141 2,96,880 Disposal 10320404 (64.38) Market Sale
11-02-2026 Harshdeep Hortico Ltd Shankar Keshava Vailaya Director 144000 1,500 Acquisition 120000 (0.75) Market Purchase
11-02-2026 Indo Us Bio-Tech Ltd INDO US AGRISEEDS LIMITED Promoter Group 13000000 1,00,000 Disposal 1944569 (9.70) Market Sale
11-02-2026 Kalyan Jewellers India Ltd TS KALYANARAMAN Promoter & Director 94824242 2,19,760 Acquisition 230108548 (22.28) Market Purchase
11-02-2026 JM Financial Ltd-$ Mr. Ashish Chaturmohta Designated Person 1498800 12,000 Acquisition 24000 (0.00) ESOP
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DISCLAIMER

The information and opinions contained herein have been compiled or arrived at based on the information obtained in good faith from sources believed to be reliable.

Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy completeness or

correctness. 

This document is for information purposes only. This report is based on information that we consider reliable; we do not represent that it is accurate or complete and

one should exercise due caution while acting on it. Description of any company(ies) or its/their securities mentioned herein are not complete and this document is not

and should not be construed as an offer or solicitation of an offer to buy or sell any securities or other financial instruments. Past performance is not a guide for future

performance, future returns are not guaranteed and a loss of original capital may occur. All opinions, projections and estimates constitute the judgment of the author

as on the date of the report and these, plus any other information contained in the report, are subject to change without notice. Prices and availability of financial

instruments are also subject to change without notice. This report is intended for distribution to institutional investors.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity that is a citizen or resident 

or located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation 

or what would subject to SSSIL or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is inadvertently sent or has reached 

any individual in such country, especially USA, the same may be ignored and brought to the attention of the sender. Neither this document nor any copy of it may be 

taken or transmitted into the United States (to U.S. persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or distributed or 

redistributed in Japan or to any resident thereof. Any unauthorized use, duplication, redistribution or disclosure of this report including, but not limited to, redistribution 

by electronic mail, posting of the report on a website or page, and/or providing to a third party a link, is prohibited by law and will result in prosecution. The information 

contained in the report is intended solely for the recipient and may not be further distributed by the recipient to any third party. 

SSSIL generally prohibits its analysts, persons reporting to analysts, and members of their households from maintaining a financial interest in the securities or 

derivatives of any companies that the analysts cover. Additionally, SSSIL generally prohibits its analysts and persons reporting to analysts from serving as an officer, 

director, or advisory board member of any companies that they cover. Our salespeople, traders, and other professionals or affiliates may provide oral or written 

market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein. Our proprietary trading and investing 

businesses may make investment decisions that are inconsistent with the recommendations expressed herein. The views expressed in this research report reflect the 

personal views of the analyst(s) about the subject securities or issues and no part of the compensation of the research analyst(s) was, is, or will be directly or 

indirectly related to the specific recommendations and views expressed by research analyst(s) in this report. The compensation of the analyst who prepared this 

document is determined exclusively by SSSIL; however, compensation may relate to the revenues of the Systematix Group as a whole, of which investment banking, 

sales and trading are a part. Research analysts and sales persons of SSSIL may provide important inputs to its affiliated company(ies).

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations which could have an adverse effect on their value or price

or the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies, effectively assume

currency risk. SSSIL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the

investments made or any action taken on the basis of this report including but not restricted to fluctuation in the prices of shares and bonds, changes in the currency

rates, diminution in the NAVs, reduction in the dividend or income, etc.

SSSIL and its affiliates, officers, directors, and employees subject to the information given in the disclosures may: (a) from time to time, have long or short positions

in, and buy or sell, the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage

or other compensation (financial interest) or act as a market maker in the financial instruments of the company (ies) discussed herein or act as advisor or lender /

borrower to such company (ies) or have other potential material conflict of interest with respect to any recommendation and related information and opinions. The

views expressed are those of the analyst and the company may or may not subscribe to the views expressed therein. 

SSSIL, its affiliates and any third party involved in, or related to, computing or compiling the information hereby expressly disclaim all warranties of originality,

accuracy, completeness, merchantability or fitness for a particular purpose with respect to any of this information. Without limiting any of the foregoing, in no event

shall SSSIL, any of its affiliates or any third party involved in, or related to, computing or compiling the information have any liability for any damages of any kind. The

company accepts no liability whatsoever for the actions of third parties. The report may provide the addresses of, or contain hyperlinks to, websites. Except to the

extent to which the report refers to website material of the company, the company has not reviewed the linked site. Accessing such website or following such link

through the report or the website of the company shall be at your own risk and the company shall have no liability arising out of, or in connection with, any such

referenced website. 
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