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GMBREW HRTI PRIVATE LIMITED Buy 140360 1090.05 15.30 0.61%
GMBREW HRTI PRIVATE LIMITED Sell 132542 1097.52 14.55 0.58%
EKANSH AZURA PROJECTS PRIVATE LIMITED Sell 350001 227.00 7.95 2.31%
EKANSH KANAIYA PROPERTIES PRIVATE LIMITED Buy 350000 227.00 7.95 2.31%
SPRIGHT DESAI RAMJIBHAI UGAMSINH Sell 44132917 111 4.90 4.12%
ARUNIS INDO THAI SECURITIES LIMITED Sell 531722 88.22 4.69 17.72%
ARUNIS MANSI| SHARE AND STOCK BROKING PRIVATE LIMITED Buy 500000 88.39 4.42 16.67%
ARUNIS JIGNESH AMRUTLAL MER Buy 400000 88.22 3.53 13.33%
SPRIGHT NIRAV DINESHBHAI CHAUDHARI Buy 24977801 111 2.77 2.33%
ARUNIS NEO APEX VENTURE LLP Buy 300000 88.50 2.66 10.00%
SPRIGHT NIRAV DINESHBHAI CHAUDHARI Sell 22415117 111 2.49 2.09%
ALSTONE LAVENDER HOLDINGS PRIVATE LIMITED Sell 50000000 0.45 2.25 0.80%
ARUNIS MANSI SHARE AND STOCK BROKING PRIVATE LIMITED Sell 248000 88.22 2.19 8.27%
ALSTONE ISHAAN TRADEFIN LLP Buy 37010993 0.44 1.63 0.59%
GROWINGTON RELAXPACE HOSPITALITY PRIVATE LIMITED Sell 10573667 1.49 1.58 1.65%
ALSTONE ISHAAN TRADEFIN LLP Sell 31410993 0.44 1.38 0.50%
KRETTOSYS AKARSHIKA TRADERS LLP Buy 9397001 1.37 1.29 1.50%
QUESTFLOW ABHISHEK SINGHVI Buy 53200 224.45 1.19 0.52%
ROSEMER OM PRAMILA STOCKS PRIVATE LIMITED Buy 170000 66.67 1.13 2.98%
REMLIFE RANDEEP SINGH Sell 6897226 1.50 1.03 0.78%
CGFL UDIT KATARIA Sell 340000 29.40 1.00 0.66%
CGFL BABITA MANOJBHAI AGRAWAL Buy 340000 29.40 1.00 0.66%
RRPDEFENSE NEO APEX VENTURE LLP Buy 13000 746.35 0.97 0.09%
TITANIN BYTE DEVELOPERS PRIVATE LIMITED Sell 2475424 3.47 0.86 8.56%
REMLIFE SETU SECURITIES PRIVATE LIMITED Buy 5356362 1.50 0.80 0.61%
RRPDEFENSE EPITOME TRADING AND INVESTMENTS Sell 10000 746.35 0.75 0.07%
DDIL JAYESH AMRATLAL SHAH Buy 1000000 7.10 0.71 2.08%
KRETTOSYS MAHAMMADFARUK HAJIBHAI MIR Sell 5000000 1.36 0.68 0.80%
SPRIGHT ISHAAN TRADEFIN LLP Buy 6000000 111 0.67 0.56%
SPRIGHT ISHAAN TRADEFIN LLP Sell 6000000 111 0.67 0.56%
REMLIFE RANDEEP SINGH Buy 4134084 1.60 0.66 0.47%
TITANIN USHA . Buy 1680000 3.79 0.64 5.81%
UNISON BIPINBHAI DEVABHAI RAVAL Buy 309600 20.29 0.63 1.04%
TITANIN USHA . Sell 1680000 3.41 0.57 5.81%
DDIL BHAVISHYA ECOMMERCE PRIVATE LIMITED Buy 750001 7.14 0.54 1.56%
ROSEMER NIPA HARIA Sell 70000 66.70 0.47 1.23%
ROSEMER PADMAJA SURESH AMBEKAR Sell 70000 66.62 0.47 1.23%
UNISON HARSHA RAJESHBHAI JHAVERI Sell 200000 20.34 0.41 0.67%
UNISON JANAK NAVINBHAI PANCHAL Buy 195000 20.28 0.40 0.66%
UNISON BIPINBHAI DEVABHAI RAVAL Sell 194722 20.27 0.39 0.65%
UNISON JANAK NAVINBHAI PANCHAL Sell 195000 20.22 0.39 0.66%
UNISON SHALIN MAHESHBHAI SHAH Buy 190000 20.19 0.38 0.64%
TTC VIJAYAKUMAR SHANKESH Buy 11400 311.03 0.35 0.60%
CMXLTD PACE STOCK BROKING SERVICES PVT LTD Sell 81936 38.81 0.32 0.72%
UNISON VIKRAMKUMAR KARANRAJ SAKARIA HUF Sell 155212 20.24 0.31 0.52%
UNISON VIKRAMKUMAR KARANRAJ SAKARIA HUF Buy 155212 20.24 0.31 0.52%
GUJINJEC JIGNESH SHIVLAL MAKASANA Sell 150000 20.55 0.31 1.02%
SUJALA JYOTI MUKESH NALAWADE Sell 39126 77.47 0.30 0.68%
ENBETRD KULDEEP KAUSHIK Sell 5560000 0.47 0.26 0.97%
SPINAROO KARNIKA INDUSTRIES LIMITED Sell 40000 60.97 0.24 0.57%
ROSEMER MAHESH VASANT MANKIKAR Sell 30850 66.65 0.21 0.54%
RAJKOTINV MOTI LAL LAXKAR Sell 48000 42.48 0.20 4.80%
MIDEASTP KIRANKUMAR MANUBHAI PATEL Buy 95000 21.02 0.20 1.89%
MIDEASTP KANAK INNOVATIVE LLP Sell 95013 21.00 0.20 1.89%
NMSRESRC TWINTURBO PLATFORMS LLP Buy 22500 75.09 0.17 0.75%
RAJKOTINV FRENZY COMMERCIAL PVT LTD Buy 30000 42.52 0.13 3.00%
NYSSACORP FAIRPLAN DISTRIBUTORS PRIVATE LIMITED Buy 275000 4.55 0.13 0.92%
ZODIACVEN NIRAJ RAINIKANT SHAH Sell 418463 2.95 0.12 1.11%
SHANGAR KULDEEP KAUSHIK Buy 3200000 0.33 0.11 0.65%
RAJKOTINV SHIV PARVATI LEASING PVT LTD Buy 20000 42.48 0.08 2.00%
NYSSACORP GRACEUNITED REAL ESTATE PRIVATE LIMITED Sell 167537 4.55 0.08 0.56%
REMLIFE SETU SECURITIES PRIVATE LIMITED Sell 356362 1.67 0.06 0.04%
ZODIACVEN NIRAJ RAINIKANT SHAH Buy 192340 2.95 0.06 0.51%
OMNIPOTENT HALEBEEDU EREGOWDA PAVITHRA Sell 62000 7.26 0.05 1.02%
SPAR PUTHURKAITHAKKOTTU SEBASTIAN MATHEW Sell 63938 6.42 0.04 0.33%
RAJKOTINV SNEHA SANJEEV LUNKAD Buy 5100 41.94 0.02 0.51%
TTC VIJAYAKUMAR SHANKESH Sell 300 320.00 0.01 0.02%
DDIL BHAVISHYA ECOMMERCE PRIVATE LIMITED Sell 9688 7.40 0.01 0.02%
KRETTOSYS AKARSHIKA TRADERS LLP Sell 50000 1.42 0.01 0.01%
RAJKOTINV SNEHA SANJEEV LUNKAD Sell 1155 41.61 0.00 0.12%
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Angel One Limited GRAVITON RESEARCH CAPITAL LLP SELL 492471 2487.29 122.49 0.54%
Angel One Limited GRAVITON RESEARCH CAPITAL LLP BUY 492471 2485.65 122.41 0.54%
Waaree Renewable Tech Ltd JUNOMONETA FINSOL PRIVATE LIMITED SELL 919685 1287.76 118.43 0.88%
Waaree Renewable Tech Ltd JUNOMONETA FINSOL PRIVATE LIMITED BUY 919673 1287.13 118.37 0.88%
RBL Bank Limited GRAVITON RESEARCH CAPITAL LLP SELL 3879204 300.83 116.70 0.64%
RBL Bank Limited GRAVITON RESEARCH CAPITAL LLP BUY 3879204 300.80 116.69 0.64%
Waaree Renewable Tech Ltd HRTI PRIVATE LIMITED SELL 826218 1283.49 106.04 0.79%
Waaree Renewable Tech Ltd HRTI PRIVATE LIMITED BUY 791969 1283.27 101.63 0.76%
BLS Intl Servs Ltd JUNOMONETA FINSOL PRIVATE LIMITED SELL 3222359 314.70 101.41 0.78%
BLS Intl Servs Ltd JUNOMONETA FINSOL PRIVATE LIMITED BUY 3222359 314.54 101.36 0.78%
CMS Info Systems Limited WF ASIAN RECONNAISSANCE FUND LIMITED SELL 2690000 358.01 96.30 1.64%
Cartrade Tech Limited PLUTUS WEALTH MANAGEMENT LLP BUY 375000 2454.98 92.06 0.79%
Waaree Renewable Tech Ltd GRAVITON RESEARCH CAPITAL LLP SELL 698076 1272.81 88.85 0.67%
Waaree Renewable Tech Ltd GRAVITON RESEARCH CAPITAL LLP BUY 697775 1271.71 88.74 0.67%
BLS Intl Servs Ltd HRTI PRIVATE LIMITED BUY 2332690 310.52 72.43 0.57%
CMS Info Systems Limited PPFAS MUTUAL FUND BUY 2000000 358.00 71.60 1.22%
Cartrade Tech Limited OXBOW MASTER FUND LIMITED SELL 284186 2445.08 69.49 0.60%
BLS Intl Servs Ltd HRTI PRIVATE LIMITED SELL 2094071 310.60 65.04 0.51%
BLS Intl Servs Ltd GRAVITON RESEARCH CAPITAL LLP SELL 2115304 304.77 64.47 0.51%
BLS Intl Servs Ltd GRAVITON RESEARCH CAPITAL LLP BUY 2115304 304.49 64.41 0.51%
GM Breweries Ltd. HRTI PRIVATE LIMITED SELL 388963 1096.07 42.63 1.70%
GM Breweries Ltd. HRTI PRIVATE LIMITED BUY 354435 1089.83 38.63 1.55%
GM Breweries Ltd. JUNOMONETA FINSOL PRIVATE LIMITED SELL 292686 1099.34 32.18 1.28%
GM Breweries Ltd. JUNOMONETA FINSOL PRIVATE LIMITED BUY 292683 1098.20 32.14 1.28%
Huhtamaki India Limited NK SECURITIES RESEARCH PRIVATE LIMITED SELL 819075 259.06 21.22 1.08%
Huhtamaki India Limited NK SECURITIES RESEARCH PRIVATE LIMITED BUY 819075 258.90 21.21 1.08%
Stallion Ind Fluorochem L JUNOMONETA FINSOL PRIVATE LIMITED SELL 509901 402.24 20.51 0.64%
Stallion Ind Fluorochem L JUNOMONETA FINSOL PRIVATE LIMITED BUY 507140 401.68 20.37 0.64%
Veranda Learning Sol Ltd GOLDMAN SACHS BANK EUROPESE - ODI BUY 760870 230.50 17.54 0.98%
Veranda Learning Sol Ltd GOLDMAN SACHS (SINGAPORE) PTE.- ODI SELL 760870 230.50 17.54 0.98%
GM Breweries Ltd. QE SECURITIES LLP BUY 152087 1095.98 16.67 0.67%
GM Breweries Ltd. QE SECURITIES LLP SELL 151816 1095.81 16.64 0.66%
Huhtamaki India Limited GRAVITON RESEARCH CAPITAL LLP SELL 642789 258.51 16.62 0.85%
Huhtamaki India Limited GRAVITON RESEARCH CAPITAL LLP BUY 642789 258.05 16.59 0.85%
Huhtamaki India Limited SILVERLEAF CAPITAL SERVICES PRIVATE LIMITED SELL 532128 257.65 13.71 0.70%
Huhtamaki India Limited SILVERLEAF CAPITAL SERVICES PRIVATE LIMITED BUY 532128 257.60 13.71 0.70%
Quick Heal Tech Ltd GRAVITON RESEARCH CAPITAL LLP SELL 366344 357.85 13.11 0.68%
Quick Heal Tech Ltd GRAVITON RESEARCH CAPITAL LLP BUY 366344 357.46 13.10 0.68%
GM Breweries Ltd. IRAGE BROKING SERVICES LLP SELL 115660 1087.00 12.57 0.51%
Quick Heal Tech Ltd JUNOMONETA FINSOL PRIVATE LIMITED SELL 326769 357.56 11.68 0.60%
Quick Heal Tech Ltd JUNOMONETA FINSOL PRIVATE LIMITED BUY 326769 357.38 11.68 0.60%
Polysil Irrigation Syst L YAGNIK BHARATKUMAR TANK SELL 400000 277.75 11.11 1.78%
Huhtamaki India Limited QE SECURITIES LLP SELL 410005 259.90 10.66 0.54%
Huhtamaki India Limited QE SECURITIES LLP BUY 408866 259.29 10.60 0.54%
Orient Technologies Ltd HRTI PRIVATE LIMITED SELL 214975 476.80 10.25 0.52%
Orient Technologies Ltd HRTI PRIVATE LIMITED BUY 210466 481.20 10.13 0.51%
Master Trust Limited SRESTHA FINVEST LIMITED SELL 632398 132.07 8.35 0.56%
Master Trust Limited SYLPH TECHNOLOGIES LIMITED SELL 608648 135.98 8.28 0.54%
Master Trust Limited SYLPH TECHNOLOGIES LIMITED BUY 599698 135.83 8.15 0.53%
GM Breweries Ltd. IRAGE BROKING SERVICES LLP BUY 64210 1097.55 7.05 0.28%
SBC Exports Limited PRONTO SECURITIES PRIVATE LIMITED SELL 2450325 22.77 5.58 0.51%
Polysil Irrigation Syst L NIKESH AGRO FARMS AND INFRASTRUCTURE PRIVATE LIMITEL BUY 180000 277.75 5.00 0.80%
Exxaro Tiles Limited DEEP DIAMOND INDIA LIMITED BUY 6100000 7.34 4.48 1.36%
Exxaro Tiles Limited BHAVISHYA ECOMMERCE PRIVATE LIMITED SELL 3875107 7.63 2.96 0.87%
Atal Realtech Limited SAURABH JAIN SELL 800000 24.05 1.92 0.72%
Atal Realtech Limited HILL TOP IMPEX PVT LTD . BUY 700000 24.06 1.68 0.63%
Grill Splendour Ser Ltd RESONANCE OPPORTUNITIES FUND BUY 105600 123.35 1.30 1.87%
Grill Splendour Ser Ltd PRREETI JAIIN NAINUTIA SELL 105600 123.30 1.30 1.87%
Reliable Data Service Ltd AJAY KUMAR PANESAR SELL 93590 123.80 1.16 0.91%
Polysil Irrigation Syst L YAGNIK BHARATKUMAR TANK BUY 14000 288.50 0.40 0.06%
Unilex Colours and Chem L AMRUT BHARAT OPPORTUNITIES FUND - SERIES | SELL 94400 40.59 0.38 0.69%
Master Trust Limited SRESTHA FINVEST LIMITED BUY 25000 138.79 0.35 0.02%
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ETERNAL LIMITED GOLDMAN SACHS BANK EUROPESE - ODI BUY 7,301,403 349.50 255.18 0.08%
ETERNAL LIMITED GOLDMAN SACHS (SINGAPORE) PTE.- ODI SELL 7,301,403 349.50 255.18 0.08%
Hitachi Energy India Ltd GOLDMAN SACHS BANK EUROPESE - ODI BUY 10,510 17703.00 18.61 0.02%
Hitachi Energy India Ltd GOLDMAN SACHS (SINGAPORE) PTE.- ODI SELL 10,510 17703.00 18.61 0.02%
Blue Star Ltd. GOLDMAN SACHS BANK EUROPESE - ODI BUY 94,851 1953.00 18.52 0.05%
Blue Star Ltd. GOLDMAN SACHS (SINGAPORE) PTE.- ODI SELL 94,851 1953.00 18.52 0.05%
Patanjali Foods Limited GOLDMAN SACHS BANK EUROPESE - ODI BUY 300,000 591.00 17.73 0.08%
Patanjali Foods Limited GOLDMAN SACHS (SINGAPORE) PTE.- ODI SELL 300,000 591.00 17.73 0.08%
Veranda Learning Sol Ltd GOLDMAN SACHS BANK EUROPESE - ODI BUY 760,870 230.50 17.54 0.98%
Veranda Learning Sol Ltd GOLDMAN SACHS (SINGAPORE) PTE.- ODI SELL 760,870 230.50 17.54 0.98%
Aster DM Healthcare Ltd. GOLDMAN SACHS BANK EUROPESE - ODI BUY 244,229 697.50 17.03 0.05%
Aster DM Healthcare Ltd. GOLDMAN SACHS (SINGAPORE) PTE.- ODI SELL 244,229 697.50 17.03 0.05%
Tech Mahindra Limited GOLDMAN SACHS BANK EUROPESE - ODI BUY 102,050 1464.00 14.94 0.01%
Tech Mahindra Limited GOLDMAN SACHS (SINGAPORE) PTE.- ODI SELL 102,050 1464.00 14.94 0.01%
JK Cement Limited GOLDMAN SACHS BANK EUROPESE - ODI BUY 22,666 6590.00 14.94 0.03%
JK Cement Limited GOLDMAN SACHS (SINGAPORE) PTE.- ODI SELL 22,666 6590.00 14.94 0.03%
Cipla Ltd GOLDMAN SACHS BANK EUROPESE - ODI BUY 91,604 1565.00 14.34 0.01%
Cipla Ltd GOLDMAN SACHS (SINGAPORE) PTE.- ODI SELL 91,604 1565.00 14.34 0.01%
Aegis Vopak Terminals Ltd GOLDMAN SACHS BANK EUROPESE - ODI BUY 496,666 285.50 14.18 0.04%
Aegis Vopak Terminals Ltd GOLDMAN SACHS (SINGAPORE) PTE.- ODI SELL 496,666 285.50 14.18 0.04%
Punjab National Bank GOLDMAN SACHS BANK EUROPESE - ODI BUY 1,209,279 117.00 14.15 0.01%
Punjab National Bank GOLDMAN SACHS (SINGAPORE) PTE.- ODI SELL 1,209,279 117.00 14.15 0.01%
Nuvama Wealth Manage Ltd GOLDMAN SACHS BANK EUROPESE - ODI BUY 18,270 7227.00 13.20 0.05%
Nuvama Wealth Manage Ltd GOLDMAN SACHS (SINGAPORE) PTE.- ODI SELL 18,270 7227.00 13.20 0.05%
Radico Khaitan Limited GOLDMAN SACHS BANK EUROPESE - ODI BUY 41,182 3005.00 12.38 0.03%
Radico Khaitan Limited GOLDMAN SACHS (SINGAPORE) PTE.- ODI SELL 41,182 3005.00 12.38 0.03%
Aurobindo Pharma Ltd. GOLDMAN SACHS BANK EUROPESE - ODI BUY 106,228 1107.00 11.76 0.02%
Aurobindo Pharma Ltd. GOLDMAN SACHS (SINGAPORE) PTE.- ODI SELL 106,228 1107.00 11.76 0.02%
Samhi Hotels Limited GOLDMAN SACHS BANK EUROPESE - ODI BUY 591,052 197.70 11.69 0.27%
Samhi Hotels Limited GOLDMAN SACHS (SINGAPORE) PTE.- ODI SELL 591,052 197.70 11.69 0.27%
Hyundai Motor India Ltd GOLDMAN SACHS BANK EUROPESE - ODI BUY 48,291 2349.50 11.35 0.01%
Hyundai Motor India Ltd GOLDMAN SACHS (SINGAPORE) PTE.- ODI SELL 48,291 2349.50 11.35 0.01%
DLF Limited GOLDMAN SACHS BANK EUROPESE - ODI BUY 147,493 767.50 11.32 0.01%
DLF Limited GOLDMAN SACHS (SINGAPORE) PTE.- ODI SELL 147,493 767.50 11.32 0.01%
Paradeep Phosphates Ltd GOLDMAN SACHS BANK EUROPESE - ODI BUY 617,043 178.40 11.01 0.08%
Paradeep Phosphates Ltd GOLDMAN SACHS (SINGAPORE) PTE.- ODI SELL 617,043 178.40 11.01 0.08%
Anant Raj Industries Limi GOLDMAN SACHS BANK EUROPESE - ODI BUY 171,094 637.50 10.91 0.05%
Anant Raj Industries Limi GOLDMAN SACHS (SINGAPORE) PTE.- ODI SELL 171,094 637.50 10.91 0.05%
AU Small Finance Bank Ltd GOLDMAN SACHS BANK EUROPESE - ODI BUY 134,120 804.50 10.79 0.02%
AU Small Finance Bank Ltd GOLDMAN SACHS (SINGAPORE) PTE.- ODI SELL 134,120 804.50 10.79 0.02%
Metropolis Healthcare Ltd GOLDMAN SACHS BANK EUROPESE - ODI BUY 55,000 1944.00 10.69 0.11%
Metropolis Healthcare Ltd GOLDMAN SACHS (SINGAPORE) PTE.- ODI SELL 55,000 1944.00 10.69 0.11%
Value Of NSE Block Deal 1064.49
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Network People Services Technologies Ltd
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SUDESH AGGARWAL

Promoter Group

94971

50

Acquisition

3450 (0.00)

Market Purchase

SUDESH AGGARWAL Promoter Group 190402 100 Acquisition 3550 (0.00) Market Purchase
SUDESH AGGARWAL Promoter Group 948046 500 Acquisition {4050 (0.00) Market Purchase
SUDESH AGGARWAL Promoter Group 188499 100 Acquisition 4150 (0.00) Market Purchase
SUDESH AGGARWAL Promoter Group 188448 100 Acquisition _]4250 (0.00) Market Purchase
Brahmaputra Commodities Private Limited Promoter Group 57240 4,000 Disposal 216000 (1.11) Market Sale

Vidarbha Tradelinks Private Limited Other 315750 1,25.000 i 125000 (16.84) Scheme of

Vidarbha Tradelinks Private Limited Promoter 145000 58,000 Acquisition _|156599 (21.09) Scheme of

Galaxy Investments Il PteLtd Other 4416842007 | 4.26.74.802 |[Pledae 210586295 (13.94) Non Disposal Undertakina
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DISCLAIMER

The information and opinions contained herein have been compiled or arrived at based on the information obtained in good faith from sources believed to be reliable.
Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy completeness or
correctness.

This document is for information purposes only. This report is based on information that we consider reliable; we do not represent that it is accurate or complete and one
should exercise due caution while acting on it. Description of any company(ies) or its/their securities mentioned herein are not complete and this document is not and
should not be construed as an offer or solicitation of an offer to buy or sell any securities or other financial instruments. Past performance is not a guide for future
performance, future returns are not guaranteed and a loss of original capital may occur. All opinions, projections and estimates constitute the judgment of the author as
on the date of the report and these, plus any other information contained in the report, are subject to change without notice. Prices and availability of financial instruments
are also subject to change without notice. This report is intended for distribution to institutional investors.
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located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or
what would subject to SSSIL or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is inadvertently sent or has reached any
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transmitted into the United States (to U.S. persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or distributed or redistributed in
Japan or to any resident thereof. Any unauthorized use, duplication, redistribution or disclosure of this report including, but not limited to, redistribution by electronic mail,
posting of the report on a website or page, and/or providing to a third party a link, is prohibited by law and will result in prosecution. The information contained in the
report is intended solely for the recipient and may not be further distributed by the recipient to any third party.

SSSIL generally prohibits its analysts, persons reporting to analysts, and members of their households from maintaining a financial interest in the securities or derivatives
of any companies that the analysts cover. Additionally, SSSIL generally prohibits its analysts and persons reporting to analysts from serving as an officer, director, or
advisory board member of any companies that they cover. Our salespeople, traders, and other professionals or affiliates may provide oral or written market commentary
or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein. Our proprietary trading and investing businesses may make
investment decisions that are inconsistent with the recommendations expressed herein. The views expressed in this research report reflect the personal views of the
analyst(s) about the subject securities or issues and no part of the compensation of the research analyst(s) was, is, or will be directly or indirectly related to the specific
recommendations and views expressed by research analyst(s) in this report. The compensation of the analyst who prepared this document is determined exclusively by
SSSIL; however, compensation may relate to the revenues of the Systematix Group as a whole, of which investment banking, sales and trading are a part. Research
analysts and sales persons of SSSIL may provide important inputs to its affiliated company(ies).

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations which could have an adverse effect on their value or price or
the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies, effectively assume currency
risk. SSSIL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments
made or any action taken on the basis of this report including but not restricted to fluctuation in the prices of shares and bonds, changes in the currency rates, diminution
in the NAVs, reduction in the dividend or income, etc.

SSSIL and its affiliates, officers, directors, and employees subject to the information given in the disclosures may: (a) from time to time, have long or short positions in,
and buy or sell, the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or
other compensation (financial interest) or act as a market maker in the financial instruments of the company (ies) discussed herein or act as advisor or lender / borrower
to such company (ies) or have other potential material conflict of interest with respect to any recommendation and related information and opinions. The views expressed
are those of the analyst and the company may or may not subscribe to the views expressed therein.

SSSIL, its affiliates and any third party involved in, or related to, computing or compiling the information hereby expressly disclaim all warranties of originality, accuracy,
completeness, merchantability or fitness for a particular purpose with respect to any of this information. Without limiting any of the foregoing, in no event shall SSSIL, any
of its affiliates or any third party involved in, or related to, computing or compiling the information have any liability for any damages of any kind. The company accepts no
liability whatsoever for the actions of third parties. The report may provide the addresses of, or contain hyperlinks to, websites. Except to the extent to which the report
refers to website material of the company, the company has not reviewed the linked site. Accessing such website or following such link through the report or the website
of the company shall be at your own risk and the company shall have no liability arising out of, or in connection with, any such referenced website.

SSSIL will not be liable for any delay or any other interruption which may occur in presenting the data due to any technical glitch to present the data. In no event shall
SSSIL be liable for any damages, including without limitation, direct or indirect, special, incidental, or consequential damages, losses or expenses arising in connection
with the data presented by SSSIL through this presentation.

SSSIL or any of its other group companies or associates will not be responsible for any decisions taken on the basis of this report. Investors are advised to consult their investment
and tax consultants before taking any investment decisions based on this report.
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