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GOLDTECH THREE GEM VENTURES LLP Sell 3646310 37.00 13.49 6.98%
GOLDTECH JAYANT HIRALAL SHAH Buy 3638406 37.00 13.46 6.96%
ONIXSOLAR GREENX WEALTH MULTIHORIZONS OPPORTUNITY FUND Buy 180000 715.00 12.87 0.88%
ONIXSOLAR ISHAAN TRADEFIN LLP Sell 170000 709.40 12.06 0.83%
JUPITERIN ARIX CAPITAL LIMITED Buy 1400000 50.00 7.00 13.97%
JUPITERIN MANISHA U MODI Sell 1300000 50.00 6.50 12.97%
JUPITERIN UMESH MODI Sell 399628 49.23 1.97 3.99%
LLFICL HARDIK MILANBHAI MITHANI (HUF) Sell 5400000 1.85 1.00 0.96%
MAYUR RAJENDRA KUMAR PODDAR Sell 547761 16.80 0.92 11.33%
PULSRIN NIRAV DINESHBHAI CHAUDHARI Sell 8772144 0.94 0.82 12.29%
SATTVASUKU SUNITA JAIPRAKASH AGARWAL Sell 10697485 0.73 0.78 2.79%
MPKSTEELS VINCENT COMMERCIAL COMPANY LIMITED Sell 59200 129.00 0.76 0.58%
PULSRIN PANCHAL HIREN JAGDISHBHAI Sell 7959797 0.94 0.75 11.15%
NATHIND KAILASHBEN ASHOKKUMAR PATEL Sell 142083 45.02 0.64 0.75%
NATHIND PATEL ASHOKKUMAR BABALBHAI Buy 139800 45.00 0.63 0.74%
SYLPH RATHOD MANOJ CHHAGANLAL HUF Buy 6600000 0.95 0.63 0.54%
NEUEON SHARDE NATURAL ORGANICS WONDERS (OPC) PRIVATE LIMITED Buy 414010 15.14 0.63 0.07%
LLFICL MILAN JAYVANTLAL MITHANI(HUF) Sell 2977001 1.83 0.54 0.53%
ANVRDHI SAGAR NANDARAM CHAVAN Buy 408170 13.26 0.54 0.89%
MISQUITA HARDIK KISHOR MOTTA Sell 40000 121.50 0.49 0.85%
PULSRIN TATAD NAYAN GAUTAMBHAI Buy 4931401 0.94 0.46 6.91%
JUPITERIN RAMASWAMY ANAND . Buy 91284 50.76 0.46 0.91%
JUPITERIN MARWADI CHANDARANA INTERMEDIARIES BROKERS PRIVATE LII Buy 92021 49.00 0.45 0.92%
PVVINFRA CHIRAG V. BAVISI HUF Buy 900000 4.74 0.43 0.78%
PVVINFRA SHAREWOLVES PRIVATE LIMITED Sell 900000 4.74 0.43 0.78%
GANONPRO KAMLA BUSINESS VENTURES PRIVATE LIMITED Sell 200000 16.18 0.32 2.14%
MAYUR KAILASH CHANDRA SODHANI Buy 183856 16.80 0.31 3.80%
PVVINFRA SAI ROSHNI CAPITAL PRIVATE LIMITED Buy 600000 4.72 0.28 0.52%
JUPITERIN DAIZY WEALTHEDGE ADVISORS Sell 53315 51.97 0.28 0.53%
JUPITERIN DAIZY WEALTHEDGE ADVISORS Buy 53315 49.91 0.27 0.53%
MAYUR VANSH SODHANI Buy 151000 16.80 0.25 3.12%
MAYUR PRIYA SODHANI Buy 151000 16.80 0.25 3.12%
MAPROIN DIDWANIA NITINKUMAR DEENDAYAL Sell 50000 49.90 0.25 0.60%
MAPROIN PRAMOD MADHUKAR GAIKWAD Buy 49850 49.90 0.25 0.59%
SATTVASUKU KAMAL ASNANI Buy 3332594 0.73 0.24 0.87%
PGCRL SAURASHTRA CAPITAL BROKING PRIVATE LIMITED Sell 19200 124.06 0.24 0.72%
RCL SRIJA HOTELS & PROPERTIES PVTLTD Buy 600000 3.87 0.23 4.17%
INNOVATIVE TAZYEEN MAQSOOD SHAIKH Sell 150000 15.10 0.23 1.32%
SATTVASUKU MANJU DEVI Buy 3100101 0.73 0.23 0.81%
ANVRDHI YASH DASHARATH GOTARANE Buy 213476 10.11 0.22 0.47%
SUJALA GR TRADERS Sell 48906 43.39 0.21 0.85%
SURYAAMBA SATYA PRAKASH MITTAL HUF Sell 18000 115.05 0.21 0.61%
SURYAAMBA SATYA PRAKASH MITTAL Buy 18000 115.05 0.21 0.61%
SUJALA SAURASHTRA FINSTOCK PRIVATE LIMITED Buy 46200 43.33 0.20 0.81%
GANONPRO OSIAJEE TEXFAB LIMITED Buy 119454 16.52 0.20 1.28%
PRISMMEDI REETA DEVI Buy 70896 26.77 0.19 1.17%
SUMEDHA RAJESH KUMAR SODHANI HUF Sell 52494 35.29 0.19 0.66%
SUMEDHA KAILASH CHANDRA SODHANI HUF Buy 49296 35.30 0.17 0.62%
STANROS MEENA SATISH JAIPURIA Sell 28500 60.19 0.17 0.72%
SYLPH RATHOD MANOJ CHHAGANLAL HUF Sell 1700000 0.96 0.16 0.14%
SUJALA GR TRADERS Buy 36435 43.88 0.16 0.64%
JAIPAN MAPLE LEAF ADVISORY PRIVATE LIMITED Sell 35586 42.00 0.15 0.58%
DECCAN KAUSHAL ASHWIN GANDHI Sell 122200 12.13 0.15 0.49%
SATTVASUKU RG TRADERS Buy 2000000 0.73 0.15 0.52%
SATTVASUKU BHANSALI VALUE CREATIONS PRIVATE LIMITED Buy 2000000 0.73 0.15 0.52%
SUJALA JOYDEEP COMMOSALES LLP Sell 32636 43.91 0.14 0.57%
ANVRDHI PUSHPENDRA PATEL Sell 147000 9.52 0.14 0.32%
GANONPRO DARSHAN KIRAN WALKE Buy 84500 16.20 0.14 0.91%
JAIPAN KAPASI INVESTMENTS AND TRADING COMPANY Sell 31203 42.45 0.13 0.51%
JAIPAN MAPLE LEAF ADVISORY PRIVATE LIMITED Buy 30697 42.68 0.13 0.50%
GAGAN MAPLE LEAF ADVISORY PRIVATE LIMITED Buy 36200 32.70 0.12 0.80%
GANONPRO RAJRANI SONNI Sell 67628 16.15 0.11 0.72%
DAIKAFFI UDAY R SHAH HUF Buy 30100 34.93 0.11 0.50%
GANONPRO RAHUL SHRIRAM PATIL Buy 61000 16.20 0.10 0.65%
GANONPRO RAHUL RAJENDRA THOMBARE Buy 60001 16.15 0.10 0.64%
RCL PANKAJ GUPTA Sell 228800 3.87 0.09 1.59%
PRISMMEDI NISHIKANT SINGH Sell 32007 26.90 0.09 0.53%
MAYUR RITIKA SODHANI Buy 51000 16.80 0.09 1.05%
URSUGAR KAVITA RAMESH KOTI Buy 360000 2.19 0.08 0.69%
URSUGAR RAMESH CHANDU KOTI Sell 360000 2.19 0.08 0.69%
SCBL NEO APEX SHARE BROKING SERVICES LLP Sell 19536 40.16 0.08 1.82%
ANVRDHI SAGAR NANDARAM CHAVAN Sell 50190 13.80 0.07 0.11%
SHANGAR ANSHU KAPOOR Sell 2999993 0.23 0.07 0.61%
SCBL GAURAV KUMAR Buy 13992 40.16 0.06 1.30%
SCBL NAVNEET KAUR Buy 13015 40.16 0.05 1.21%
GOPAIST VKR COMMERCIAL LLP Buy 34554 12.00 0.04 0.70%
GOPAIST DARSHAN HITESHKUMAR RUPAPARA Sell 28452 12.00 0.03 0.58%
PULSRIN NIRAV DINESHBHAI CHAUDHARI Buy 360727 0.93 0.03 0.51%
SOFTBPO SANT LAL KHANEJA AND SONS (HUF) Sell 800 364.65 0.03 0.53%
OMKAR ABHI RAJESHKUMAR PATEL Buy 30600 9.28 0.03 0.61%
GAGAN MAPLE LEAF ADVISORY PRIVATE LIMITED Sell 6100 32.38 0.02 0.14%
ANVRDHI YASH DASHARATH GOTARANE Sell 12972 11.96 0.02 0.03%
JUPITERIN MARWADI CHANDARANA INTERMEDIARIES BROKERS PRIVATE LI Sell 21 51.14 0.00 0.00%
VALUE OF BSE BULK DEAL 87.37 #N/IA
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Tejas Networks Limited HRTI PRIVATE LIMITED SELL 2086326 445.33 92.91 1.18%
Tejas Networks Limited HRTI PRIVATE LIMITED BUY 2049627 444.74 91.16 1.15%
Agi Infra Limited ARIHANT CAPITAL MARKETS LIMITED SELL 2073994 305.79 63.42 1.70%
Tejas Networks Limited JUMP TRADING FINANCIAL INDIA PRIVATE LIMITED SELL 1417124 445.94 63.20 0.80%
Tejas Networks Limited JUMP TRADING FINANCIAL INDIA PRIVATE LIMITED BUY 1417124 445.14 63.08 0.80%
Tejas Networks Limited JUNOMONETA FINSOL PRIVATE LIMITED BUY 1303336 446.63 58.21 0.73%
Tejas Networks Limited JUNOMONETA FINSOL PRIVATE LIMITED SELL 1287727 446.83 57.54 0.73%
Tejas Networks Limited MICROCURVES TRADING PRIVATE LIMITED SELL 1032298 445.11 45.95 0.58%
Tejas Networks Limited MICROCURVES TRADING PRIVATE LIMITED BUY 1032298 444.91 45.93 0.58%
Agi Infra Limited ARIHANT CAPITAL MARKETS LIMITED BUY 1176245 303.20 35.66 0.96%
Sundaram Clayton Limited CHINMAY G PARIKH BUY 234085 1271.69 29.77 1.06%
Sundaram Clayton Limited GOVINDLAL M PARIKH SELL 233910 1271.54 29.74 1.06%
Agi Infra Limited WIINANCE FINANCIAL SERVICES PRIVATE LIMITED BUY 910000 305.29 27.78 0.74%
Ganesha Ecosphere Limited NK SECURITIES RESEARCH PRIVATE LIMITED SELL 277501 840.08 23.31 1.04%
Ganesha Ecosphere Limited NK SECURITIES RESEARCH PRIVATE LIMITED BUY 277501 839.53 23.30 1.04%
Bajel Projects Limited NK SECURITIES RESEARCH PRIVATE LIMITED SELL 1448493 156.94 22.73 1.25%
Bajel Projects Limited NK SECURITIES RESEARCH PRIVATE LIMITED BUY 1445706 156.81 22.67 1.25%
Ganesha Ecosphere Limited JUNOMONETA FINSOL PRIVATE LIMITED BUY 155331 839.26 13.04 0.58%
Ganesha Ecosphere Limited JUNOMONETA FINSOL PRIVATE LIMITED SELL 153430 839.25 12.88 0.57%
DEE Development Eng Ltd HRTI PRIVATE LIMITED BUY 405834 298.62 12.12 0.59%
Bajel Projects Limited SHARE INDIA SECURITIES LIMITED BUY 728780 164.15 11.96 0.63%
DEE Development Eng Ltd HRTI PRIVATE LIMITED SELL 382228 298.88 11.42 0.55%
Bajel Projects Limited JUNOMONETA FINSOL PRIVATE LIMITED SELL 700749 157.03 11.00 0.61%
Bajel Projects Limited JUNOMONETA FINSOL PRIVATE LIMITED BUY 700261 156.89 10.99 0.61%
Bajel Projects Limited SILVERLEAF CAPITAL SERVICES PRIVATE LIMITED BUY 684809 156.84 10.74 0.59%
Bajel Projects Limited SILVERLEAF CAPITAL SERVICES PRIVATE LIMITED SELL 684809 156.69 10.73 0.59%
Bajel Projects Limited PUMA SECURITIES SELL 682029 155.47 10.60 0.59%
Bajel Projects Limited PUMA SECURITIES BUY 681173 155.39 10.58 0.59%
Bajel Projects Limited SHARE INDIA SECURITIES LIMITED SELL 614690 163.41 10.04 0.53%
Capacite Infraproject Ltd POLUNIN EMERGING MARKETS SMALL CAP FUND LLC SELL 431667 182.74 7.89 0.51%
Dam Capital Advisors Ltd DHAVAL NALIN PARIKH SELL 371360 120.77 4.48 0.53%
Barflex Polyfilms Limited LALIT DUA SELL 728000 55.10 4.01 2.94%
Atal Realtech Limited ALTIZEN VENTURES LLP BUY 1037658 21.81 2.26 0.84%
C K K Retail Mart Limited L7 HITECH PRIVATE LIMITED BUY 139200 141.70 1.97 0.72%
Durlax Top Surface Ltd EQUIRISE ADVISORS LLP BUY 400000 46.00 1.84 2.41%
Matrix Geo Solutions Ltd ATUL GOEL FAMILY TRUST BUY 240000 71.10 1.71 1.65%
Matrix Geo Solutions Ltd SHINE STAR BUILD CAP PVT LTD SELL 240000 71.10 1.71 1.65%
Filatex Fashions Limited PRABHAT SETHIA SELL 81800213 0.18 1.47 0.98%
C K K Retail Mart Limited MAYURI SHRIPAL VORA SELL 100800 141.76 1.43 0.52%
Striders Impex Limited GEETABEN DHANESHBHAI SONI SELL 208000 62.17 1.29 1.12%
Sanginita Chemicals Limit KOMALAY INVESTRADE PRIVATE LIMITED BUY 800000 15.73 1.26 3.09%
Atal Realtech Limited ALTIZEN VENTURES LLP SELL 540000 21.58 1.17 0.44%
Osia Hyper Retail Ltd DHIRENDRA GAUTAMKUMAR CHOPRA SELL 1908579 6.07 1.16 1.08%
Vibhor Steel Tubes Ltd JINDAL PIPES LIMITED SELL 100000 107.19 1.07 0.53%
Striders Impex Limited LE MERITE EXPORTS LIMITED BUY 161600 62.00 1.00 0.87%
Osia Hyper Retail Ltd SACHIN GOVINDLAL MODI BUY 1386135 6.07 0.84 0.78%
Digikore Studios Limited SHREE MPJ CEMENT WORKS LLP SELL 102400 79.64 0.82 1.62%
Digikore Studios Limited KRUNAL VINODBHAI PARMAR BUY 100000 79.57 0.80 1.58%
Lagnam Spintex Limited NEELAM MITTAL BUY 100000 63.03 0.63 0.57%
Lagnam Spintex Limited SATYA PRAKASH MITTAL - HUF SELL 100000 63.03 0.63 0.57%
Digikore Studios Limited AB&CO BUY 75600 80.28 0.61 1.19%
Sanginita Chemicals Limit SHILPA STOCK BROKER PRIVATE LIMITED SELL 313701 15.73 0.49 1.21%
Neueon Corporation Ltd SHARDE NATURAL ORGANICS WONDERS (OPC) PRIVATE LIMITE; BUY 298276 13.93 0.42 0.05%
Globesecure Techno Ltd VENU GOPAL PERURI BUY 114000 31.18 0.36 0.72%
Sanginita Chemicals Limit MANJU GOPAL MALIWAL SELL 200000 15.73 0.31 0.77%
Happy Square Outsourc S L SACHIN BHUWALKA (HUF) SELL 76800 36.88 0.28 0.66%
Happy Square Outsourc S L HINDON TRADERS & BROKER PRIVATE LIMITED BUY 76800 36.87 0.28 0.66%
AKI India Limited AMIT KUMAR JAIN HUF BUY 522449 5.15 0.27 0.51%
Sanginita Chemicals Limit SHIKAGO TRADE PRIVATE LIMITED SELL 150000 15.73 0.24 0.58%
Sanginita Chemicals Limit LADHU LAL SONI SELL 145666 15.73 0.23 0.56%
AKI India Limited AMIT KUMAR JAIN HUF SELL 365467 5.13 0.19 0.35%
Osia Hyper Retail Ltd SACHIN GOVINDLAL MODI SELL 227135 6.12 0.14 0.13%
DCM Financial Ser Ltd SUNIL KUMAR BARIK BUY 113963 8.09 0.09 0.52%
Sundaram Clayton Limited GOVINDLAL M PARIKH BUY 200 1274.76 0.03 0.00%
Value Of NSE Bulk Deal #N/A

975.84




Systematix Shares and Stocks (India) Limited

BLOCK & BULK DEALS AND INSIDER TRADING REPORT

Insider Trading Report

Securities Acquired / . Securities held
! Category of Person Disposed Transaction Mode of
Company Acquirer / Seller . p post o
Type . Acquisition #
Value Number Transaction
Gem Aromatics Ltd Kaksha Vipul Parekh Promoter & Director 8625000 50,000 Acquisition  |4633219 (8.87) |Market Purchase
Trident Lifeline Ltd HARDIK DESAI FAMILY TRUST Promoter Group 1037400 4,200 Acquisition  |842966 (7.06) Market Purchase
AK Capital Services Ltd A. K. Mittal Promoter & Director 16818 11 Acquisition 1164011 (17.64) |Market Purchase
SMS Pharmaceuticals Ltd  |P. Manideep Employees 626000 1,500  |Disposal 23373(0.02)  |Market Sale
Immediate Relative
SMS Pharmaceuticals Ltd _|P. Manideep Employees 385000 1,000 Disposal 24873 (0.03) Market Sale
Firstsource Solutions Ltd Firstsource Employee Benefit Trust Trust 356190 35,619 Disposal 6533582 (0.93) |Off Market
Shalibhadra Finance Ltd Ayushi Minesh Doshi Promoter Group 843527 9,000 Acquisition  |545000 (1.76) Market Purchase
NCL Industries Ltd-$ NCL HOLDINGS (A&S) LTD Promoter Group 15522649 87,025 Acquisition 300000 (0.66) Market Purchase
NCL Industries Ltd-$ Kalidindi Ravi Promoter & Director 717000 4,000 Acquisition  |3086128 (6.82) |Market Purchase
NCL Industries Ltd-$ Kakatiya Industries Pvt.Ltd Promoter Group 259753 1,450 Acquisition  ]593912 (1.31) Market Purchase
Emerald Finance Ltd ANUBHA AGGARWAL Promoter & Director 194000 4,000 Acquisition 7690751 (22.27) [Market Purchase
Emerald Finance Ltd ANUBHA AGGARWAL Promoter & Director 282600 6,000 Acquisition _ |7696751 (22.28) |Market Purchase
Sacheta Metals Ltd ANKIT SATISHKUMAR SHAH Promoter Group 4 25,019 Acquisition 12614284 (10.09 [Market Purchase
NCC Ltd Sirisha Projects Private Limited Promoter 62234340 4,26,000  |Acquisition  [22950445 (3.66) |Market Purchase
Uttam Sugar Mills Ltd Rajni Babbar Promoter Group 24657157 1,22,277 Acquisition 262187 (0.69) Inheritance
Nahar Polyfilms Ltd CLOSETTRUNK PRIVATE LIMITED Promoter Group 1684443 7,094 Acquisition  |55793 (0.23) Market Purchase
Mahip Industries Ltd MAMTA RAJIV AGRAWAL Promoter 0 31,00,000 [Acquisition _ |4328528 (22.50) |Off Market
Mabhip Industries Ltd RAJIV GOVINDRAM AGRAWAL Promoter 0 31,00,000 |Disposal 6055136 (31.47) |Off Market
JSW Steel Ltd JSW Steel Employees Welfare Trust — JSWSL OPJ Samruddhi Plan Other 430991 381 Disposal 4701292 (0.19) [Market Sale
JSW Steel Ltd JSW Steel Employees Welfare Trust — OPJ ESOP Plan 2021 A/c Other 1047835 926 Disposal 4701673 (0.19) [Market Sale
JSW Steel Ltd ;ﬁ;’vl i}ie' Employees Welfare Trust — JSWSL OPJ Samruddhi Plan o 3250 3250  |Disposal  [4702599 (0.19) |Off Market
JSW Steel Ltd JSW Steel Employees Welfare Trust — OPJ ESOP Plan 2021 A/c Other 3613 3,613 Disposal 4705849 (0.19) |Off Market
JSW Steel Ltd JSW Steel Employees Welfare Trust — JSWSL OPJ Samruddhi Plan Other 32685 29 Disposal 4709462 (0.19) [Market Sale
JSW Steel Ltd JSW Steel Employees Welfare Trust — OPJ ESOP Plan 2021 A/c Other 246813 219 Disposal 4709491 (0.19) [Market Sale
JSW Steel Ltd JSW Steel Employees Welfare Trust — JSWSL OPJ Samruddhi Plan Other 49409 42 Disposal 4709710 (0.19) [Market Sale
Gokul Refoils & Solvent Ltd |Arjunsinh Rajput Promoter Group 2143232 50,950 Acquisition  |1467730 (1.48) |Market Purchase
Gokul Refoils & Solvent Ltd |Arjunsinh Rajput Promoter Group 379358 9,050 Acquisition 1476780 (1.49) |Market Purchase
Wipro Ltd Sreeram Pamidighantam Designated Person 12161770 54,000 Disposal 31273 (0.00) Market Sale
Tamilnad Mercantile Bank __[Anuradha Nirranjan Kani Immediate Relative 0 5,500 Acquisition _]21705 (0.00) Gift
Tamilnad Mercantile Bank  [D.N.Nirranjan Kani Designated Person 0 5,500 Disposal 1135545 (0.72) |Gift
Excel Industries Ltd Shrodip Investments Pvt. Ltd. Promoter 0 29,350 Disposal 0(0.00) Scheme of
Excel Industries Ltd Dipkanti Investments And Financing Pvt Ltd Promoter 0 81,612 Acquisition 366726 (2.92) Scheme of
Excel Industries Ltd Pritami Investments Pvt Ltd Promoter 0 52,262 Disposal 37600 (0.29) Scheme of
Dhanlaxmi Bank Ltd K.N MADHUSOODANAN (Revised) Director 237000 10,000 Acquisition 12761364 (0.70) |Market Purchase
Dhanlaxmi Bank Ltd SANTHOSH KUMAR R (Revised) Employee 1742997 73,051 Acquisition  |73051 (0.02) Market Purchase
Dhanlaxmi Bank Ltd SANTHOSH KUMAR R (Revised) Employee 1944025 81,374 Acquisition 154425 (0.04) Market Purchase
Dhanlaxmi Bank Ltd SANTHOSH KUMAR R (Revised) Employee 1065088 45,575 Acquisition  |200000 (0.05) Market Purchase
Dhanlaxmi Bank Ltd K.N MADHUSOODANAN (Revised) Director 605268 25,800 Acquisition  |2787164 (0.70) |Market Purchase
Dhanlaxmi Bank Ltd K.N MADHUSOODANAN (Revised) Director 2963309 1,22,806 |Acquisition [2576364 (0.65) |Market Purchase
Dhanlaxmi Bank Ltd K.N MADHUSOODANAN (Revised) Director 2015350 85,000 Acquisition  |2661364 (0.67) |Market Purchase
Dhanlaxmi Bank Ltd K.N MADHUSOODANAN (Revised) Director 476400 20,000 Acquisition 12681364 (0.68) |Market Purchase
Dhanlaxmi Bank Ltd K.N MADHUSOODANAN (Revised) Director 595000 25,000 Acquisition  |2706364 (0.68) |Market Purchase
Dhanlaxmi Bank Ltd K.N MADHUSOODANAN (Revised) Director 595833 24,993 Acquisition  |2731357 (0.69) |[Market Purchase
Dhanlaxmi Bank Ltd K.N MADHUSOODANAN (Revised) Director 167 7 Acquisition 2731364 (0.69) [Market Purchase
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DISCLAIMER

The information and opinions contained herein have been compiled or arrived at based on the information obtained in good faith from sources believed to be reliable.
Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy completeness or
correctness.

This document is for information purposes only. This report is based on information that we consider reliable; we do not represent that it is accurate or complete and one
should exercise due caution while acting on it. Description of any company(ies) or its/their securities mentioned herein are not complete and this document is not and
should not be construed as an offer or solicitation of an offer to buy or sell any securities or other financial instruments. Past performance is not a guide for future
performance, future returns are not guaranteed and a loss of original capital may occur. All opinions, projections and estimates constitute the judgment of the author as
on the date of the report and these, plus any other information contained in the report, are subject to change without notice. Prices and availability of financial instruments
are also subject to change without notice. This report is intended for distribution to institutional investors.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity that is a citizen or resident or
located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or
what would subject to SSSIL or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is inadvertently sent or has reached any
individual in such country, especially USA, the same may be ignored and brought to the attention of the sender. Neither this document nor any copy of it may be taken or
transmitted into the United States (to U.S. persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or distributed or redistributed in
Japan or to any resident thereof. Any unauthorized use, duplication, redistribution or disclosure of this report including, but not limited to, redistribution by electronic mail,
posting of the report on a website or page, and/or providing to a third party a link, is prohibited by law and will result in prosecution. The information contained in the
report is intended solely for the recipient and may not be further distributed by the recipient to any third party.

SSSIL generally prohibits its analysts, persons reporting to analysts, and members of their households from maintaining a financial interest in the securities or derivatives
of any companies that the analysts cover. Additionally, SSSIL generally prohibits its analysts and persons reporting to analysts from serving as an officer, director, or
advisory board member of any companies that they cover. Our salespeople, traders, and other professionals or affiliates may provide oral or written market commentary
or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein. Our proprietary trading and investing businesses may make
investment decisions that are inconsistent with the recommendations expressed herein. The views expressed in this research report reflect the personal views of the
analyst(s) about the subject securities or issues and no part of the compensation of the research analyst(s) was, is, or will be directly or indirectly related to the specific
recommendations and views expressed by research analyst(s) in this report. The compensation of the analyst who prepared this document is determined exclusively by
SSSIL; however, compensation may relate to the revenues of the Systematix Group as a whole, of which investment banking, sales and trading are a part. Research
analysts and sales persons of SSSIL may provide important inputs to its affiliated company(ies).

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations which could have an adverse effect on their value or price or
the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies, effectively assume currency
risk. SSSIL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments
made or any action taken on the basis of this report including but not restricted to fluctuation in the prices of shares and bonds, changes in the currency rates, diminution
in the NAVs, reduction in the dividend or income, etc.

SSSIL and its affiliates, officers, directors, and employees subject to the information given in the disclosures may: (a) from time to time, have long or short positions in,
and buy or sell, the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or
other compensation (financial interest) or act as a market maker in the financial instruments of the company (ies) discussed herein or act as advisor or lender / borrower
to such company (ies) or have other potential material conflict of interest with respect to any recommendation and related information and opinions. The views expressed
are those of the analyst and the company may or may not subscribe to the views expressed therein.

SSSIL, its affiliates and any third party involved in, or related to, computing or compiling the information hereby expressly disclaim all warranties of originality, accuracy,
completeness, merchantability or fithess for a particular purpose with respect to any of this information. Without limiting any of the foregoing, in no event shall SSSIL, any
of its affiliates or any third party involved in, or related to, computing or compiling the information have any liability for any damages of any kind. The company accepts no
liability whatsoever for the actions of third parties. The report may provide the addresses of, or contain hyperlinks to, websites. Except to the extent to which the report
refers to website material of the company, the company has not reviewed the linked site. Accessing such website or following such link through the report or the website
of the company shall be at your own risk and the company shall have no liability arising out of, or in connection with, any such referenced website.

SSSIL will not be liable for any delay or any other interruption which may occur in presenting the data due to any technical glitch to present the data. In no event shall
SSSIL be liable for any damages, including without limitation, direct or indirect, special, incidental, or consequential damages, losses or expenses arising in connection
with the data presented by SSSIL through this presentation.

SSSIL or any of its other group companies or associates will not be responsible for any decisions taken on the basis of this report. Investors are advised to consult their investment
and tax consultants before taking any investment decisions based on this report.
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