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LKPFIN MONEYPLANT GOLD & JEWELLERY TRADING L.L.C Sell 102558 959.83 9.84 0.82%
LKPFIN MOHAMMAD ASHRAF QURESHI Buy 102558 959.83 9.84 0.82%
SILVERLINE LILABEN MASOTBHAI DESAI Sell 5511394 17.79 9.80 3.53%
SILVERLINE VIKRAMBHAI GOKALBHAI CHAUDHARI Buy 2539100 17.79 4.52 1.63%
SYLPH RATHOD MANOJ CHHAGANLAL HUF Buy 28225000 0.57 1.61 3.33%
SAMPRE WHITE ROCK TRADING LLP Buy 812045 18.75 1.52 3.87%
DKUAL KUNJIT MAHESHBHAI PATEL Sell 366000 38.19 1.40 2.92%
KRETTOSYS RAVI JALAN Buy 20000000 0.65 1.30 3.19%
STANCAP SAROJ KUMAR KUNDU Sell 18353024 0.48 0.88 0.75%
SAMPRE KARANAM HARIVENKATA DURGAANILNARENDRA Buy 487000 17.10 0.83 2.32%
DKUAL MANOJ KHIMCHAND RAIPANCHOLIA Buy 182000 38.13 0.69 1.45%
VISTARAMAR ARUN KUMAR MUKHERJEE Buy 36800 179.23 0.66 0.64%
KATIPATANG GOKUL NARESH TANDAN Sell 289729 22.55 0.65 0.63%
SYLPH MALAYBHARATBHAIMEHTA Sell 11165752 0.57 0.64 1.32%
KRETTOSYS SAGAR RAJESHBHAI JHAVERI Sell 8973275 0.65 0.58 1.43%
KRETTOSYS VICKY RAJESH JHAVERI Sell 7926889 0.65 0.52 1.26%
KATIPATANG JAY S SHUKLA Buy 200000 22.83 0.46 0.43%
SYLPH SACHIN GOVINDLAL MODI Sell 7565375 0.57 0.43 0.89%
SYLPH PRIYANKA PURAV SHAH Sell 6526658 0.57 0.37 0.77%
DKUAL THAKOR NAYANA CHANDUBHAI Buy 82000 37.27 0.31 0.65%
DKUAL SHARE INDIA SECURITIES LIMITED Sell 64000 37.75 0.24 0.51%
DKUAL SHARE INDIA SECURITIES LIMITED Buy 64000 37.71 0.24 0.51%
PADAMCO GHANSHYAM GILUKA Sell 886440 2.65 0.23 0.69%
GANONPRO BHAGWATI Sell 140000 15.28 0.21 1.50%
SUJALA GAURI NANDAN TRADERS Buy 33894 61.58 0.21 0.59%
GANONPRO KAMLA BUSINESS VENTURES PRIVATE LIMITED Sell 125000 15.15 0.19 1.34%
SUJALA GAURI NANDAN TRADERS Sell 29568 61.00 0.18 0.52%
SUJALA NANDINI BASU Sell 30481 58.59 0.18 0.53%
CROISSANCE NIRAJ RAINIKANT SHAH Sell 473259 3.62 0.17 0.69%
SILVERLINE VIKRAMBHAI GOKALBHAI CHAUDHARI Sell 81000 17.79 0.14 0.05%
NYSSACORP NIRSHILP COMMODITIES AND TRADING PRIVATE LIMITED Sell 555000 2.49 0.14 1.85%
NYSSACORP TULSI CAPITAL MARKET LIMITED Buy 300000 2.55 0.08 1.00%
NYSSACORP GRACEUNITED REAL ESTATE PRIVATE LIMITED Buy 300000 2.49 0.07 1.00%
GANONPRO AKASHDEEP JAIN Buy 47054 15.28 0.07 0.50%
BGIL JOYDEEP COMMOSALES LLP Buy 63516 9.72 0.06 0.56%
EUREKAI JOYDEEP COMMOSALES LLP Buy 102467 4.91 0.05 1.17%
EUREKAI WHITEWORK VENTURES LLP Sell 79387 4.93 0.04 0.91%
MMLF SUREKHA CHAUDHARY Buy 522519 0.70 0.04 0.52%
SYLPH RATHOD MANOJ CHHAGANLAL HUF Sell 500000 0.60 0.03 0.06%
MAFIA ARJUN CHATTERJEE Buy 32000 7.91 0.03 0.72%
GUJWIND SNEHA SANJEEV LUNKAD Buy 24695 7.01 0.02 0.51%
EUREKAI JOYDEEP COMMOSALES LLP Sell 5807 4.93 0.00 0.07%
BGIL JOYDEEP COMMOSALES LLP Sell 2306 10.02 0.00 0.02%
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CGCL BNP PARIBAS FINANCIAL MARKETS 54.25 0.32%
[cGCL [MORGAN STANLEY ASIA (SINGAPORE) PTE. Sell | 30,78,843] 176.20] 54.25| 0.32%)|

Value Of BSE Block Deal 108.50
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Cohance Lifesciences Ltd JASUB PROPERTY HOLDINGS LLP BUY 7000000 309.00 216.30 1.83%
Cohance Lifesciences Ltd JASTI FAMILY TRUST SELL 7000000 309.00 216.30 1.83%
Netweb Tech India Ltd NK SECURITIES RESEARCH PRIVATE LIMITED SELL 363805 3397.19 123.59 0.64%
Netweb Tech India Ltd NK SECURITIES RESEARCH PRIVATE LIMITED BUY 363805 3395.81 123.54 0.64%
Netweb Tech India Ltd HRTI PRIVATE LIMITED BUY 336589 3362.99 113.19 0.59%
Netweb Tech India Ltd HRTI PRIVATE LIMITED SELL 327936 3376.26 110.72 0.58%
Easy Trip Planners Ltd MANSUKH SECURITIES & FINANCE LIMITED SELL 70500097 9.91 69.87 1.92%
Easy Trip Planners Ltd MANSUKH SECURITIES & FINANCE LIMITED BUY 69321163 10.03 69.53 1.89%
Newgen Software Tech Ltd NK SECURITIES RESEARCH PRIVATE LIMITED SELL 1003017 525.62 52.72 0.71%
Newgen Software Tech Ltd NK SECURITIES RESEARCH PRIVATE LIMITED BUY 1003017 525.40 52.70 0.71%
Newgen Software Tech Ltd HRTI PRIVATE LIMITED BUY 914918 524.19 47.96 0.65%
Transformers And Rectifie HRTI PRIVATE LIMITED BUY 1501623 298.75 44.86 0.50%
Newgen Software Tech Ltd HRTI PRIVATE LIMITED SELL 791303 526.11 41.63 0.56%
Newgen Software Tech Ltd MICROCURVES TRADING PRIVATE LIMITED SELL 733857 525.08 38.53 0.52%
Newgen Software Tech Ltd MICROCURVES TRADING PRIVATE LIMITED BUY 733857 524.88 38.52 0.52%
Transformers And Rectifie HRTI PRIVATE LIMITED SELL 1255179 299.00 37.53 0.42%
Agi Infra Limited ARIHANT CAPITAL MARKETS LIMITED BUY 1302584 265.76 34.62 5.33%
Easy Trip Planners Ltd JUMP TRADING FINANCIAL INDIA PRIVATE LIMITED SELL 34048849 9.87 33.61 0.93%
Easy Trip Planners Ltd JUMP TRADING FINANCIAL INDIA PRIVATE LIMITED BUY 34048849 9.86 33.57 0.93%
Agi Infra Limited ARIHANT CAPITAL MARKETS LIMITED SELL 1213613 267.36 32.45 4.97%
E2E Networks Limited NK SECURITIES RESEARCH PRIVATE LIMITED SELL 103899 2916.61 30.30 0.52%
E2E Networks Limited NK SECURITIES RESEARCH PRIVATE LIMITED BUY 103899 2915.51 30.29 0.52%
Easy Trip Planners Ltd MARWADI CHANDARANA INTERMEDIARIES BROKERS PRIVATE LIMITED SELL 29859888 9.97 29.77 0.81%
Easy Trip Planners Ltd MARWADI CHANDARANA INTERMEDIARIES BROKERS PRIVATE LIMITED BUY 29859488 9.93 29.65 0.81%
Aeroflex Industries Ltd NK SECURITIES RESEARCH PRIVATE LIMITED SELL 1191728 225.88 26.92 0.92%
Aeroflex Industries Ltd NK SECURITIES RESEARCH PRIVATE LIMITED BUY 1191728 225.81 26.91 0.92%
Unicommerce Esolutions L NK SECURITIES RESEARCH PRIVATE LIMITED SELL 2135093 125.48 26.79 2.07%
Unicommerce Esolutions L NK SECURITIES RESEARCH PRIVATE LIMITED BUY 2135093 125.42 26.78 2.07%
Easy Trip Planners Ltd HRTI PRIVATE LIMITED BUY 25151956 9.92 24.95 0.69%
Easy Trip Planners Ltd HRTI PRIVATE LIMITED SELL 24909620 9.94 24.76 0.68%
Aeroflex Industries Ltd HRTI PRIVATE LIMITED BUY 1003551 225.17 22.60 0.78%
Aeroflex Industries Ltd JUNOMONETA FINSOL PRIVATE LIMITED SELL 977053 225.67 22.05 0.76%
Aeroflex Industries Ltd JUNOMONETA FINSOL PRIVATE LIMITED BUY 975451 225.62 22.01 0.75%
Easy Trip Planners Ltd JALIYAN COMMODITY SELL 22016609 9.99 21.99 0.60%
Easy Trip Planners Ltd SHARE INDIA SECURITIES LIMITED SELL 21731729 10.02 21.78 0.59%
Easy Trip Planners Ltd SHARE INDIA SECURITIES LIMITED BUY 21658708 9.94 21.53 0.59%
Aeroflex Industries Ltd QE SECURITIES LLP SELL 928446 225.21 20.91 0.72%
Aeroflex Industries Ltd QE SECURITIES LLP BUY 912947 226.16 20.65 0.71%
Aeroflex Industries Ltd HRTI PRIVATE LIMITED SELL 850041 225.27 19.15 0.66%
Unicommerce Esolutions L JUNOMONETA FINSOL PRIVATE LIMITED BUY 1339775 125.00 16.75 1.30%
Unicommerce Esolutions L JUNOMONETA FINSOL PRIVATE LIMITED SELL 1330590 125.04 16.64 1.29%
Asian Granito India Limit SMITA HITENDRA SHAH BUY 1892975 71.82 13.60 1.29%
Easy Trip Planners Ltd JALIYAN COMMODITY BUY 13068675 9.85 12.87 0.36%
Asian Granito India Limit SMITA HITENDRA SHAH SELL 1739975 71.94 12.52 1.18%
Unicommerce Esolutions L SILVERLEAF CAPITAL SERVICES PRIVATE LIMITED SELL 853105 125.61 10.72 0.83%
Unicommerce Esolutions L SILVERLEAF CAPITAL SERVICES PRIVATE LIMITED BUY 853105 125.52 10.71 0.83%
Apex Frozen Foods Limited HRTI PRIVATE LIMITED BUY 243600 434.52 10.58 0.78%
Apex Frozen Foods Limited HRTI PRIVATE LIMITED SELL 240677 435.14 10.47 0.77%
Unicommerce Esolutions L ELIXIR WEALTH MANAGEMENT PRIVATE LIMITED BUY 825908 125.57 10.37 0.80%
Unicommerce Esolutions L ELIXIR WEALTH MANAGEMENT PRIVATE LIMITED SELL 819070 126.24 10.34 0.79%
Bharat Wire Ropes Ltd. NK SECURITIES RESEARCH PRIVATE LIMITED SELL 531504 190.34 10.12 0.77%
Bharat Wire Ropes Ltd. NK SECURITIES RESEARCH PRIVATE LIMITED BUY 531504 190.20 10.11 0.77%
Unicommerce Esolutions L QE SECURITIES LLP SELL 659016 125.31 8.26 0.64%
Unicommerce Esolutions L QE SECURITIES LLP BUY 656926 125.09 8.22 0.64%
Unicommerce Esolutions L CLT RESEARCH TECH PRIVATE LTD SELL 599081 124.78 7.48 0.58%
Unicommerce Esolutions L CLT RESEARCH TECH PRIVATE LTD BUY 599081 124.76 7.47 0.58%
Magson Retail And Dist L MANN MANISH PANCHOLI SELL 247000 140.00 3.46 2.53%
Osia Hyper Retail Ltd KURJIBHAI PREMJIBHAI RUPARELIYA SELL 2819641 11.45 3.23 1.59%
Magson Retail And Dist L RISING CORPORATION LLP BUY 224000 140.00 3.14 2.29%
Magson Retail And Dist L ORVANTA CORPORATION LLP BUY 185000 140.00 2.59 1.89%
Kotyark Industries Ltd GAURANG R SHAH HUF SELL 90800 238.32 2.16 0.88%
Osia Hyper Retail Ltd PARNIT VENTURES PRIVATE LIMITED SELL 1619064 11.83 1.92 0.91%
Osia Hyper Retail Ltd PARNIT VENTURES PRIVATE LIMITED BUY 1619064 11.79 1.91 0.91%
Magson Retail And Dist L SEEMABEN JITENDRA CHAUDHRY SELL 119000 140.00 1.67 1.22%
Quest Laboratories Ltd PARADISE MOON INVESTMENT FUND-| BUY 117600 127.00 1.49 0.72%
Filatex Fashions Limited PRABHAT SETHIA SELL 51618294 0.28 1.45 0.62%
Kandarp Dg Smart Bpo Ltd ALTIZEN VENTURES LLP BUY 77000 153.41 1.18 0.86%
Osia Hyper Retail Ltd MANSI SHARE AND STOCK BROKING PRIVATE LIMITED BUY 955364 11.47 1.10 0.54%
BLB Limited BRIJ RATTAN BAGRI BUY 514716 17.75 0.91 0.97%
Osia Hyper Retail Ltd MANSI SHARE AND STOCK BROKING PRIVATE LIMITED SELL 624258 11.45 0.71 0.35%
Sonu Infratech Limited KRISHAN KUMAR SHARMA BUY 55500 69.10 0.38 0.54%
Sonu Infratech Limited VIJAYA SHARMA SELL 55500 69.10 0.38 0.54%
Viji Finance Limited VIJAY KOTHARI SELL 873000 2.06 0.18 0.61%
Mcon Rasayan India Ltd EUROPLUS ONE REALTY PRIVATE LIMITED BUY 37000 46.44 0.17 0.50%
Sunrest Lifescience Ltd ABHISHEK NIRMAL JAIN BUY 33600 41.89 0.14 0.78%
Sunrest Lifescience Ltd RELIGO CAPITAL ADVISORS PRIVATE LIMITED SELL 32000 42.00 0.13 0.75%
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Cohance Lifesciences Ltd JASUB PROPERTY HOLDINGS LLP BUY 70,00,000 309.00 216.30 1.83%

|Cohance Lifesciences Ltd  [JASTI FAMILY TRUST SELL | 70,00,000] 309.00] 216.30] 1.83%)
Value Of NSE Block Deal 432.60
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Insider Trading Report

Securities Acquired / )
Date Com| Acquirer / Sell Cat f Person * Disposed Transaction | e rities held post T ti Mode of Acquisition #
pany cquirer / Seller ategory of Person Type ecurities held post Transaction lode of Acquisition
Value Number
-02-2026 | WPIL Ltd V.N.Enterprises Limited Promoter Group 322280000 | 8.00.000 |Revoke 6397150 (6.55) Pledge Released
-02-2026 | LT Foods Ltd ASHWANI KUMAR ARORA Promoter. 0 11.54.405 [Acauisition 24141325 (6.95) Off Market
-02-2026 | LT Foods Ltd SURINDER KUMAR ARORA Promoter 0 11,54.405 |Disposal 21832515 (6.29) Off Market
-02-2026 [ Mach Conferences And Events Ltd [AMIT BHATIA Promoter & Director 553056 4.800 | Acauisition 13629200 (64.79) Market Purchase
-02-2026 | Mach Conferences And Events Ltd |AMIT BHATIA Promoter & Director 349740 3.000 Acquisition 13624400 (64.76) Market Purchase
-02-2026 [ Mach Conferences And Events Ltd [AMIT BHATIA Promoter & Director 412200 3.600 |Acauisition 13621400 (64.75) Market Purchase
-02-2026 | Gallantt Ispat Ltd Gallantt Industry Private Limited Promoter Group 7212476 13117 [Acquisition  |2317642 (9.60) Market Purchase
-02-2026 | Hikal Ltd Castilia Life Sciences LLP Promoter Group 60363828 |3.02.31.914|Acquisition  |30231914 (24.52) Others
-02-2026 | Ipca Laboratories Ltd MANISH KUMAR JAIN Desi Person 4446655 3.000 Disposal 20266 (0.01) Market Sale
-02-2026 | Aedis Lodistics Ltd SUDHIR OMPRAKASH MALHOTRA KMP 3176725 4.604 Acauisition 15657375 (4.46) Market Purchase
-02-2026 [NCL Industries Ltd-$ NCL HOLDINGS (A&S) LTD Promoter Group 62387638 | 3.31.127 |Disposal 165532 (0.34) Inter-se Transfer
-02-2026 [NCL Industries Ltd-$ Kalidindi Ravi Promoter & Director 187000 1.000 [Acquisition 2980240 (6.58) Market Purchase
-02-2026 | Sunshield Chemicals Ltd Swarna Malhotra Promoter Group 755444 900 Acquisition _]49090 (0.56) Market Purchase
-02-2026 | Guiarat Fluorochemicals Ltd Mr. Vivek Jain Promoter Group 0 20.100 |Acauisition {40200 (0.04) Inheritance
-02-2026 | BLB Ltd Brii Rattan Baari Promoter & Director 1272357 83818 [Acquisition |22466111 (42.49) Market Purchase
-02-2026 | Atishay Ltd REKHA JAIN Promoter & Director 0 50.000 |Disposal 1536790 (13.99) Gift
-02-2026 | Atishay Ltd AKHILESH JAIN Promoter & Director 0 50.000 _|Disposal 3521588 (32.07) Gift
-02-2026 | Master Trust Ltd RAJINDER KUMAR SINGHANIA Promoter & Director 167060000 | 20.00.000 [Pledae 28728570 (23.35) Creation Of Pledae
-02-2026 | Master Trust Ltd HARJEET SINGH ARORA Promoter & Director 167060000 | 20.00.000 |Pledge 15868480 (12.90) Creation Of Pledge
-02-2026 | CSL Finance Ltd CSL Cavital Private Limited Promoter 5472609 21.300 |Acauisition |6670727 (29.27) Market Purchase
-02-2026 | Stylam Industries Ltd Manav Gupta Director. 729864000 | 3.24.384 |Disposal 0(0.00) Block Deal
-02-2026 | Stvlam Industries Ltd Dinti Gupta Promoter 768150000 | 3.41.400 |Disposal 0 (0.00) Block Deal
-02-2026 | Stylam Industries Ltd Pushpa Gupta Promoter 5031400500] 22.36.178 |Disposal 0(0.00) Block Deal
-02-2026 [ Mrs. Bectors Food Specialities Ltd | Bector Emplovee Welfare Trust Trust 1196250 5.500 [Acquisition |259000 (0.08) Market Purchase
-02-2026 | Mrs. Bectors Food ies Ltd | Bector Emplovee Welfare Trust Trust 1209496 5.500 [Acquisition |264500 (0.09) Market Purchase
-02-2026 | eClerx Services Ltd Eclerx Emplovee Welfare Trust Trust 18946672 5.004 [Acquisition |898590 (1.91) Market Purchase
-02-2026 | eClerx Services Ltd Eclerx Emplovee Welfare Trust Trust 18947364 5117 [Acquisition |893496 (1.90) Market Purchase
-02-2026 | Info Edae (India) Ltd Info Edae Emplovees Stock Option Plan Trust Trust 3724 1.862 |Disposal 811667 (0.13) ESOP
-02-2026 | Indo Us Bio-Tech Ltd INDO US AGRISEEDS LIMITED Promoter Group 7000000 50.000 |Disposal 1819569 (9.07) Market Sale
-02-2026 [ PBM Polvtex Ltd-$ Aditi Jussawalla Desianated Person 1989625 38.684 |Disposal 0 (0.00) Market Sale
-02-2026 | Ci Software Ltd-$ COMPUCOM TECHNOLOGIES PRIVATE LIMITED |Promoter Group 1245438 83.171 |Acquisition 0091803 (25.39) Market Purchase
-02-2026 [ Indona Tea Company Ltd GREENEX CHEMICALS PRIVATE LTD Promoter Groun 0 3.07.895 [Disposal 0 (0.00) Scheme of Amalaamation/Meraer/Demeraer/Arranaement
-02-2026 | Indona Tea Company Ltd IBM FINANCE AND INVESTMENT PVT LTD Promoter Group 0 3.07.895 |Acquisition |1632774 (8.41) Scheme of i 1aement
-02-2026 | Orient Bell Ltd-$ MAHENDRA K DAGA Promoter & Director 210430 719 Acaquisition | 3053956 (20.76) Market Purchase
-02-2026 | Orient Bell Ltd-$ MAHENDRA K DAGA Promoter & Director 1380306 4540  |Acquisiion 3058496 (20.79) Market Purchase
-02-2026 | STEL Holdinas Ltd LEBNITZE REAL ESTATES PVT LTD Promoter Groun 86157 181 Acauisition 504182 (2.73) Market Purchase
-02-2026 | STEL Holdinas Ltd LEBNITZE REAL ESTATES PVT LTD Promoter Group 1449661 3.037 [Acquisition |504001 (2.73) Market Purchase
-02-2026 | FDC Ltd Virao Advisors Private Limited Promoter Groun 0 99.56.821 |Disposal 0 (0.00) Inter-se Transfer
-02-2026 | FDC Ltd Aditi C Bhanot Promoter 0 99.56.821 |Acquisition |11069381 (6.80) Inter-se Transfer
-02-2026 |HEG Ltd Redrose Vaniiva LLP Promoter Groun 101429488 | 1.90.000 |Acauisition 56737775 (29.40) Market Purchase
-02-2026[S.A.L. Steel Ltd SREE METALIKS LIMITED Promoter 643500000 |3.57.50.000| Acquisition  |83262199 (57.51) Conversion of security
-02-2026 S A.L. Steel Ltd SREE METALIKS LIMITED Promoter 160875000 |3.57.50.000| Disposal 0 (0.00) Conversion of security
-02-2026 | Tirupati Foam Ltd TAKHATMAL MEHTA Desi Person 0 7.500 Acquisition 25000 (0.57) Inheritance
-02-2026 | Tirupati Foam Ltd KAMLA MEHTA Desianated Person 577500 7.500 |Disposal 0 (0.00) Inheritance




Systematix Shares and Stocks (India) Limited

DISCLAIMER

The information and opinions contained herein have been compiled or arrived at based on the information obtained in good faith from sources believed to be reliable.
Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy completeness or
correctness.

This document is for information purposes only. This report is based on information that we consider reliable; we do not represent that it is accurate or complete and
one should exercise due caution while acting on it. Description of any company(ies) or its/their securities mentioned herein are not complete and this document is not
and should not be construed as an offer or solicitation of an offer to buy or sell any securities or other financial instruments. Past performance is not a guide for future
performance, future returns are not guaranteed and a loss of original capital may occur. All opinions, projections and estimates constitute the judgment of the author
as on the date of the report and these, plus any other information contained in the report, are subject to change without notice. Prices and availability of financial
instruments are also subject to change without notice. This report is intended for distribution to institutional investors.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity that is a citizen or resident
or located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation
or what would subject to SSSIL or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is inadvertently sent or has reached
any individual in such country, especially USA, the same may be ignored and brought to the attention of the sender. Neither this document nor any copy of it may be
taken or transmitted into the United States (to U.S. persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or distributed or
redistributed in Japan or to any resident thereof. Any unauthorized use, duplication, redistribution or disclosure of this report including, but not limited to, redistribution
by electronic mail, posting of the report on a website or page, and/or providing to a third party a link, is prohibited by law and will result in prosecution. The information
contained in the report is intended solely for the recipient and may not be further distributed by the recipient to any third party.

SSSIL generally prohibits its analysts, persons reporting to analysts, and members of their households from maintaining a financial interest in the securities or
derivatives of any companies that the analysts cover. Additionally, SSSIL generally prohibits its analysts and persons reporting to analysts from serving as an officer,
director, or advisory board member of any companies that they cover. Our salespeople, traders, and other professionals or affiliates may provide oral or written
market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein. Our proprietary trading and investing
businesses may make investment decisions that are inconsistent with the recommendations expressed herein. The views expressed in this research report reflect the
personal views of the analyst(s) about the subject securities or issues and no part of the compensation of the research analyst(s) was, is, or will be directly or
indirectly related to the specific recommendations and views expressed by research analyst(s) in this report. The compensation of the analyst who prepared this
document is determined exclusively by SSSIL; however, compensation may relate to the revenues of the Systematix Group as a whole, of which investment banking,
sales and trading are a part. Research analysts and sales persons of SSSIL may provide important inputs to its affiliated company(ies).

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations which could have an adverse effect on their value or price
or the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies, effectively assume
currency risk. SSSIL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the
investments made or any action taken on the basis of this report including but not restricted to fluctuation in the prices of shares and bonds, changes in the currency
rates, diminution in the NAVs, reduction in the dividend or income, etc.

SSSIL and its affiliates, officers, directors, and employees subject to the information given in the disclosures may: (a) from time to time, have long or short positions
in, and buy or sell, the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage
or other compensation (financial interest) or act as a market maker in the financial instruments of the company (ies) discussed herein or act as advisor or lender /
borrower to such company (ies) or have other potential material conflict of interest with respect to any recommendation and related information and opinions. The
views expressed are those of the analyst and the company may or may not subscribe to the views expressed therein.

SSSIL, its affiliates and any third party involved in, or related to, computing or compiling the information hereby expressly disclaim all warranties of originality,
accuracy, completeness, merchantability or fithess for a particular purpose with respect to any of this information. Without limiting any of the foregoing, in no event
shall SSSIL, any of its affiliates or any third party involved in, or related to, computing or compiling the information have any liability for any damages of any kind. The
company accepts no liability whatsoever for the actions of third parties. The report may provide the addresses of, or contain hyperlinks to, websites. Except to the
extent to which the report refers to website material of the company, the company has not reviewed the linked site. Accessing such website or following such link
through the report or the website of the company shall be at your own risk and the company shall have no liability arising out of, or in connection with, any such
referenced website.

SSSIL will not be liable for any delay or any other interruption which may occur in presenting the data due to any technical glitch to present the data. In no event shall
SSSIL be liable for any damages, including without limitation, direct or indirect, special, incidental, or consequential damages, losses or expenses arising in
connection with the data presented by SSSIL through this presentation.

SSSIL or any of its other group companies or associates will not be responsible for any decisions taken on the basis of this report. Investors are advised to consult their
investment and tax consultants before taking any investment decisions based on this report.

> The
SYSTEMATIX| G [
Investments Re-defined

Systematix Shares and Stocks (India) Limited: Registered and Corporate address: The Capital, A-wing, No. 603 — 606, 6th Floor, Plot No. C-70, G Block, Bandra Kurla Complex,
Bandra (East), Mumbai — 400 051 ,CIN - U65993MH1995PLC268414 | BSE SEBI Reg. No.: INZ000171134 (Member Code: 182) | NSE SEBI Reg. No.: INZ000171134 (Member Code:
11327) | MCX SEBI Reg. No.: INZ000171134 (Member Code: 56625) | NCDEX SEBI Reg. No.: INZ000171134 (Member Code: 1281) | Depository Participant SEBI Reg. No.: IN-DP-480-
2020 (DP Id: 34600) | PMS SEBI Reg. No.: INP000002692 | Research Analyst SEBI Reg. No.: INH200000840 | Investment Advisor SEBI Reg. No. INAO00010414 | AMFI : ARN - 64917



