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NURECA MATHISYS ADVISORS LLP BUY 72824 372.20 2.71 0.73%

NURECA MATHISYS ADVISORS LLP SELL 62156 371.63 2.31 0.62%

NURECA QE SECURITIES BUY 59362 371.95 2.21 0.59%

ALSTONE TOPGAIN FINANCE PRIVATE LIMITED SELL 10654857 1.67 1.78 0.84%

ALSTONE TOPGAIN FINANCE PRIVATE LIMITED BUY 10094857 1.58 1.59 0.79%

NURECA QE SECURITIES SELL 37265 370.53 1.38 0.37%

SVS MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED BUY 498000 17.55 0.87 2.33%

GARGI MANSI SHARE & STOCK ADVISORS PRIVATE LIMITED BUY 56000 141.10 0.79 0.58%

ROJL BHAVISHYA ECOMMERCE PRIVATE LIMITED SELL 117533 66.79 0.79 1.16%

GARGI MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED SELL 52000 141.10 0.73 0.54%

CANOPYFIN PRANESH DEALMARK PRIVATE LIMITED SELL 122768 57.00 0.70 1.00%

AASHKA DEEPINDER SINGH POONIAN SELL 130000 51.37 0.67 0.56%

FRSHTRP* FRESHTROP FRUITS LIMITED BUY 60000 111.14 0.67 0.56%

CARGOSOL VENKATASWAMYNAIDUNIMMAKAYALA SELL 100000 55.08 0.55 0.98%

GARGI MANSI SHARE & STOCK ADVISORS PRIVATE LIMITED SELL 36000 149.22 0.54 0.37%

SPRAYKING SHREEJI INVESTMENT & ADVISORY SERVICES BUY 108000 43.17 0.47 3.40%

GGL YACOOBALI AIYUB MOHAMMED SELL 189022 22.20 0.42 1.88%

SPRAYKING INVESTINO VENTURE LLP . SELL 90000 43.00 0.39 2.84%

GGL YACOOBALI AIYUB MOHAMMED BUY 171905 22.09 0.38 1.71%

ROJL ZENAB AIYUB YACOOBALI SELL 56950 66.43 0.38 0.56%

SVS SPRING VENTURES SELL 192000 18.46 0.35 0.90%

BRANDBUCKT CREATEROI FINANCIAL CONSULTANCY PRIVATE LIMITED. SELL 100000 33.35 0.33 3.17%

SVS MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED SELL 162000 18.44 0.30 0.76%

FONE4 KWIK RIDE INDIA PRIVATE LIMITED SELL 360000 8.09 0.29 2.11%

AAYUSH VINIT KUMAR GUPTA SELL 100000 27.55 0.28 3.08%

AAYUSH SKYBRIDGE INCAP ADVISORY LLP BUY 100000 27.55 0.28 3.08%

PRISMMEDI I C SANGHAL & SONS SELL 60000 37.80 0.23 0.99%

SVS NARENDER KUMAR DHIMAN SELL 120000 17.80 0.21 0.56%

SVS MOUNTAIN VENTURES SELL 120000 17.55 0.21 0.56%

SUUMAYA INCRED FINANCIAL SERVICES LIMITED SELL 125550 16.00 0.20 0.51%

YASHMGM RIYA RONIT SHAH BUY 103500 17.25 0.18 0.61%

BRANDBUCKT MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED BUY 52000 33.35 0.17 1.65%

YASHMGM RAMA GARG SELL 100000 17.25 0.17 0.59%

CHOKSILA BOBBYMATHEWS BUY 40000 42.80 0.17 0.57%

CHOTHANI PRIYA KABRA BUY 100000 17.00 0.17 1.94%

FONE4 URATHODIYIL MOHAMMED ASHARAF BUY 200000 8.10 0.16 1.17%

BRANDBUCKT MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED SELL 48000 33.35 0.16 1.52%

SYMBIOX SKSE SECURITIES LIMITED CORP CM/TM PROP A/C BUY 222883 6.68 0.15 0.71%

SYMBIOX SKSE SECURITIES LIMITED CORP CM/TM PROP A/C SELL 222883 6.68 0.15 0.71%

YARNSYN JAIMIN KAILASH GUPTA SELL 33453 42.97 0.14 0.89%

CONART SACHIN SURYAKANT SHAH BUY 25422 48.78 0.12 0.81%

CONART SACHIN SURYAKANT SHAH SELL 25422 47.90 0.12 0.81%

GGL GANGA RAM RAJPUT SELL 54686 22.15 0.12 0.54%

ROJL BHAVISHYA ECOMMERCE PRIVATE LIMITED BUY 17582 66.25 0.12 0.17%

SYMBIOX BP EQUITIES PVT. LTD. BUY 171728 6.68 0.11 0.55%

GARGI MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED BUY 8000 141.55 0.11 0.08%

ROJL ZENAB AIYUB YACOOBALI BUY 15059 66.47 0.10 0.15%

GLCL SENTHAMARAI M SELL 28811 33.83 0.10 0.96%

MILEFUR SHUBHAM FINANCIAL SERVICES BUY 102000 8.74 0.09 1.10%

TITANIN BP EQUITIES PVT. LTD. SELL 25580 33.89 0.09 1.03%

SYMBIOX BP EQUITIES PVT. LTD. SELL 127707 6.68 0.09 0.41%

ASCENSIVE SOMANI VENTURES AND INNOVATIONS LIMITED BUY 20000 42.22 0.08 0.62%

FONE4 KAMLESH NAVINCHANDRA SHAH BUY 100000 8.12 0.08 0.59%

DHRUVCA VINEET KANODIA HUF BUY 20000 39.85 0.08 0.61%

SPRAYKING VIJAY GHANSHYAMBHAI PUJARA SELL 18000 44.00 0.08 0.57%

TITANIN BP EQUITIES PVT. LTD. BUY 22959 33.40 0.08 0.93%

FONE4 KAMLESH NAVINCHANDRA SHAH SELL 90000 8.26 0.07 0.53%

TTIL TANGO COMMOSALES LLP SELL 29901 22.50 0.07 0.87%

TITANIN NIMITKUMARAGARWAL BUY 20000 33.40 0.07 0.81%

BRANDBUCKT SAROJ NEVETIA BUY 20000 33.35 0.07 0.63%

BRANDBUCKT RAVI AJWANI BUY 20000 33.35 0.07 0.63%

BAZELINTER VISAGAR FINANCIAL SERVICES LIMITED SELL 9754 49.90 0.05 0.67%

BILLWIN SCHUBERT JOSEPH VAZ SELL 12000 39.90 0.05 0.56%

TITANIN SAVITA NAGESH NAIDU BUY 13657 34.85 0.05 0.55%

TITANIN SAVITA NAGESH NAIDU SELL 13657 34.61 0.05 0.55%

MILEFUR ANUP KUTTAPPAN NAIR SELL 54000 8.74 0.05 0.58%

TITANIN DHIRAJSHESHMALJAIN SELL 14046 33.40 0.05 0.57%

TITANIN DHIRAJSHESHMALJAIN BUY 13406 34.63 0.05 0.54%

TTIL PREETI BHAUKA BUY 20000 22.50 0.05 0.58%

GOYALASS SMITA AGRAWAL BUY 290388 1.44 0.04 0.62%

SBLI BIKASH RASILY BUY 4800 80.34 0.04 0.59%

GREENCREST MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED SELL 206270 1.43 0.03 0.06%

VEL ASHOKBHAI MADHUBHAI KORAT BUY 9289 30.00 0.03 0.77%

VEL SHANI BHATI BUY 8860 30.05 0.03 0.74%

VEL SMITASHASHIKANTSHAH SELL 6200 30.00 0.02 0.52%
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Hi-Tech Pipes Limited MOTILAL OSWAL EQUITY OPPORTUNITIES FUND SERIES II BUY 200000 937.00 18.74 1.63%

Hi-Tech Pipes Limited SAWARNBHUMI VANIJYA PRIVATE LIMITED BUY 137068 944.86 12.95 1.12%

Hi-Tech Pipes Limited SAWARNBHUMI VANIJYA PRIVATE LIMITED SELL 137068 937.01 12.84 1.12%

Hariom Pipe Industries L GRAVITON RESEARCH CAPITAL LLP BUY 277361 386.05 10.71 1.09%

Hariom Pipe Industries L GRAVITON RESEARCH CAPITAL LLP SELL 277361 386.04 10.71 1.09%

Hi-Tech Pipes Limited NISHCHAYA TRADINGS PRIVATE LIMITED BUY 100000 948.92 9.49 0.81%

Hi-Tech Pipes Limited NISHCHAYA TRADINGS PRIVATE LIMITED SELL 100000 937.00 9.37 0.81%

Hi-Tech Pipes Limited MOTILAL OSWAL BUSINESS ADVANTAGE FUND SERIES II BUY 100000 936.99 9.37 0.81%

Generic Eng Cons Proj Ltd TANO INVESTMENT OPPORTUNITIES FUND SELL 1377305 67.00 9.23 3.27%

Nureca Limited GRAVITON RESEARCH CAPITAL LLP BUY 251678 362.80 9.13 2.52%

Nureca Limited GRAVITON RESEARCH CAPITAL LLP SELL 251678 362.32 9.12 2.52%

Sterling Tools Ltd. GRAVITON RESEARCH CAPITAL LLP SELL 234618 351.08 8.24 0.65%

Sterling Tools Ltd. GRAVITON RESEARCH CAPITAL LLP BUY 234618 350.74 8.23 0.65%

Hariom Pipe Industries L XTX MARKETS LLP SELL 202007 386.09 7.80 0.79%

Hariom Pipe Industries L XTX MARKETS LLP BUY 196562 385.52 7.58 0.77%

Nureca Limited MATHISYS ADVISORS LLP SELL 196718 375.52 7.39 1.97%

Nureca Limited XTX MARKETS LLP BUY 194287 373.45 7.26 1.94%

Nureca Limited XTX MARKETS LLP SELL 191406 373.72 7.15 1.91%

Nureca Limited QE SECURITIES SELL 191648 371.76 7.12 1.92%

Nureca Limited MATHISYS ADVISORS LLP BUY 181059 375.59 6.80 1.81%

Hi-Tech Pipes Limited KUSUM AGGARWAL SELL 66000 937.16 6.19 0.54%

Nureca Limited QE SECURITIES BUY 158170 375.32 5.94 1.58%

Transformers And Rectifie GRAVITON RESEARCH CAPITAL LLP SELL 706275 78.69 5.56 0.53%

Transformers And Rectifie GRAVITON RESEARCH CAPITAL LLP BUY 706275 78.67 5.56 0.53%

Hariom Pipe Industries L QE SECURITIES SELL 142614 386.61 5.51 0.56%

Hariom Pipe Industries L QE SECURITIES BUY 140836 385.56 5.43 0.55%

Heritage Foods Ltd. GRAVITON RESEARCH CAPITAL LLP SELL 260672 184.24 4.80 0.56%

Heritage Foods Ltd. GRAVITON RESEARCH CAPITAL LLP BUY 260672 184.13 4.80 0.56%

TruCap Finance Limited HANSRAJ COMMOSALES LLP BUY 603382 72.20 4.36 0.52%

TruCap Finance Limited SAHITAY COMMOSALES LLP SELL 600337 72.20 4.33 0.52%

Nureca Limited MANSI SHARES & STOCK ADVISORS PVT LTD BUY 100818 393.01 3.96 1.01%

Atul Auto Limited GRAVITON RESEARCH CAPITAL LLP SELL 113239 347.78 3.94 0.52%

Atul Auto Limited GRAVITON RESEARCH CAPITAL LLP BUY 113239 347.56 3.94 0.52%

Kohinoor Foods Limited GRAVITON RESEARCH CAPITAL LLP SELL 486221 74.18 3.61 1.31%

Kohinoor Foods Limited GRAVITON RESEARCH CAPITAL LLP BUY 486221 74.10 3.60 1.31%

Nureca Limited AAKRAYA RESEARCH LLP SELL 87112 373.05 3.25 0.87%

Nureca Limited AAKRAYA RESEARCH LLP BUY 84885 372.85 3.16 0.85%

Generic Eng Cons Proj Ltd MARWADI SHARES AND FINANCE LTD. BUY 450000 67.00 3.02 1.07%

Nureca Limited NK SECURITIES RESEARCH PRIVATE LIMITED SELL 79330 375.76 2.98 0.79%

Nureca Limited NK SECURITIES RESEARCH PRIVATE LIMITED BUY 79329 375.60 2.98 0.79%

Nureca Limited HITESH FATNANI BUY 69434 388.07 2.69 0.69%

Nureca Limited HITESH FATNANI SELL 69434 387.24 2.69 0.69%

Nureca Limited CITADEL SECURITIES INDIA MARKETS PRIVATE LIMITED BUY 73255 357.31 2.62 0.73%

Vaishali Pharma Limited M/S. PRARTHANA ENTERPRISES BUY 169500 150.97 2.56 1.61%

Nureca Limited CITADEL SECURITIES INDIA MARKETS PRIVATE LIMITED SELL 57063 370.05 2.11 0.57%

Nureca Limited ELIXIR WEALTH MANAGEMENT PRIVATE LIMITED BUY 51343 388.73 2.00 0.51%

Nureca Limited SIGMAQUANT TECHNOLOGIES PRIVATE LIMITED  . SELL 52464 370.36 1.94 0.52%

Nureca Limited SIGMAQUANT TECHNOLOGIES PRIVATE LIMITED  . BUY 52366 370.91 1.94 0.52%

Generic Eng Cons Proj Ltd RASIKLAL P SANGHAVI (HUF) BUY 279000 67.00 1.87 0.66%

Nureca Limited ELIXIR WEALTH MANAGEMENT PRIVATE LIMITED SELL 46943 388.48 1.82 0.47%

Nureca Limited MANSI SHARES & STOCK ADVISORS PVT LTD SELL 45889 394.87 1.81 0.46%

Anlon Technology Sol Ltd MANSI SHARES & STOCK ADVISORS PVT LTD SELL 76800 203.55 1.56 1.37%

Kohinoor Foods Limited XTX MARKETS LLP SELL 187633 73.91 1.39 0.51%

Kohinoor Foods Limited XTX MARKETS LLP BUY 187633 73.67 1.38 0.51%

Tirupati Forge Limited NAKSHATRA TRADELINK PRIVATE LIMITED BUY 640883 19.58 1.25 0.65%

Magnum Ventures Limited YUGA STOCKS AND COMMODITIES PRIVATE LIMITED  . SELL 328152 36.16 1.19 0.87%

Tirupati Forge Limited NAKSHATRA TRADELINK PRIVATE LIMITED SELL 606859 19.23 1.17 0.62%

Chaman Metallics Limited HEM SECURITIES LIMITED PMS ACCOUNT BUY 201000 55.71 1.12 0.83%

Magnum Ventures Limited MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED SELL 300006 36.24 1.09 0.80%

S.A.L. Steel Limited NAMAN SECURITIES & FINANCE PVT LTD BUY 429553 22.95 0.99 0.51%

S.A.L. Steel Limited NAMAN SECURITIES & FINANCE PVT LTD SELL 419164 23.00 0.96 0.49%

Hisar Metal Ind. Limited QE SECURITIES BUY 50738 183.03 0.93 0.94%

Hisar Metal Ind. Limited QE SECURITIES SELL 50738 182.34 0.93 0.94%

Magnum Ventures Limited MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED BUY 250006 36.21 0.91 0.66%

Hisar Metal Ind. Limited ANKITA VISHAL SHAH SELL 44640 192.45 0.86 0.83%

Hisar Metal Ind. Limited ANKITA VISHAL SHAH BUY 44640 189.31 0.85 0.83%

Magnum Ventures Limited BP EQUITIES PRIVATE LIMITED SELL 200669 35.88 0.72 0.53%

Anlon Technology Sol Ltd MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED BUY 37200 193.42 0.72 0.66%

Magnum Ventures Limited YUGA STOCKS AND COMMODITIES PRIVATE LIMITED  . BUY 192326 35.95 0.69 0.51%

Magnum Ventures Limited BP EQUITIES PRIVATE LIMITED BUY 186873 35.98 0.67 0.50%

Hisar Metal Ind. Limited NAMAN SECURITIES & FINANCE PVT LTD BUY 34720 187.73 0.65 0.64%

Hisar Metal Ind. Limited RAJ KUMAR MAJOKA HUF . BUY 31000 180.95 0.56 0.57%

Hisar Metal Ind. Limited MASTER CAPITAL SERVICES LIMITED BUY 28291 181.01 0.51 0.52%

Hisar Metal Ind. Limited MASTER CAPITAL SERVICES LIMITED SELL 28173 181.31 0.51 0.52%

Vaswani Ind Ltd GRAVITON RESEARCH CAPITAL LLP SELL 181489 25.99 0.47 0.60%

Vaswani Ind Ltd GRAVITON RESEARCH CAPITAL LLP BUY 181489 25.90 0.47 0.60%

Libas Consu Products Ltd DHEERAJ LOHIA BUY 252759 18.00 0.45 0.96%

Agri-Tech (India) Limited MANISH VERMA BUY 34280 118.45 0.41 0.58%

Agri-Tech (India) Limited AMIT KUMAR JAIN HUF BUY 33875 118.93 0.40 0.57%

Hisar Metal Ind. Limited RAJ KUMAR MAJOKA HUF . SELL 21000 186.08 0.39 0.39%

Libas Consu Products Ltd TEAM INDIA MANAGERS LTD SELL 200000 18.00 0.36 0.76%

Jet Freight Logistics Ltd NAVRATRI SHARE TRADING PRIVATE LIMITED . SELL 175946 18.53 0.33 0.76%

Sabar Flex India Limited SELVAMURTHY  AKILANDESWARI SELL 180000 16.68 0.30 1.19%
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Agri-Tech (India) Limited AMIT KUMAR JAIN HUF SELL 25087 118.95 0.30 0.42%

Jet Freight Logistics Ltd MANSI SHARES & STOCK ADVISORS PVT LTD BUY 139251 18.69 0.26 0.60%

Jet Freight Logistics Ltd PRABHULAL LALLUBHAI PAREKH BUY 135468 18.83 0.26 0.58%

Jet Freight Logistics Ltd PRABHULAL LALLUBHAI PAREKH SELL 135468 18.66 0.25 0.58%

Jet Freight Logistics Ltd SAHITAY COMMOSALES LLP BUY 126007 18.58 0.23 0.54%

Jet Freight Logistics Ltd SAHITAY COMMOSALES LLP SELL 126007 18.51 0.23 0.54%

Ortin Laboratories Ltd PANCHOLI GUNJAN BUY 69000 25.60 0.18 0.85%

Bright Solar Limited AKSHAY PUKHRAJ SANCHETI SELL 240000 7.01 0.17 1.18%

Destiny Logistics & I Ltd RASIKLAL P SANGHAVI (HUF) BUY 60000 20.00 0.12 0.78%

Bright Solar Limited RAJEEV S MAHESHWARI HUF SELL 114000 7.23 0.08 0.56%

Bright Solar Limited RAJEEV S MAHESHWARI HUF BUY 114000 7.16 0.08 0.56%

Bright Solar Limited PRADEEP  KUMAR SELL 108000 7.25 0.08 0.53%

Bright Solar Limited HEMANTH KUMAR MAHAVEER JAIN SELL 102000 7.50 0.08 0.50%

Bright Solar Limited PRADEEP  KUMAR BUY 108000 6.90 0.07 0.53%

Bright Solar Limited PURNA CHANDRA REDDY KONDAKINDI BUY 102000 7.09 0.07 0.50%

Bright Solar Limited HEMANTH KUMAR MAHAVEER JAIN BUY 102000 6.90 0.07 0.50%

Hisar Metal Ind. Limited NAMAN SECURITIES & FINANCE PVT LTD SELL 2205 187.95 0.04 0.04%

Jet Freight Logistics Ltd JILESH NAVIN CHHEDA BUY 191354 1.85 0.04 0.82%

Vaishali Pharma Limited M/S. PRARTHANA ENTERPRISES SELL 2000 153.26 0.03 0.02%

TruCap Finance Limited HANSRAJ COMMOSALES LLP SELL 3382 71.54 0.02 0.00%

Jet Freight Logistics Ltd MANOJ AGARWAL SELL 119000 1.80 0.02 0.51%

TruCap Finance Limited SAHITAY COMMOSALES LLP BUY 1502 71.10 0.01 0.00%
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Pre  - 

Trans.
Post   - Trans.

MANGALORE CHEMICALS 

& FERTILIZERS LTD.
ZUARI AGRO CHEMICALS LIMITED Promoter 544635000 63,00,000 Revoke

64028362 (54.03

)

Pledge 

Released

RUNGTA IRRIGATION 

LTD.
GLADIOLUS FINANCE CONSULTANTS PRIVATE LIMITED Other 27 1,12,000 Disposal 3391171 (17.01) Off Market

RUNGTA IRRIGATION 

LTD.
GLADIOLUS FINANCE CONSULTANTS PRIVATE LIMITED Other 29 2,41,400 Disposal 3149771 (15.80) Off Market

G.G.AUTOMOTIVE GEARS 

LTD.
BELA GAJRA Promoter 29 66,150 Acquisition 108806 (1.37)

Market 

Purchase

AJANTA PHARMA LTD. Ravi Agrawal, Trustee Ravi Agrawal Trust Promoter 592300000 5,00,000 Revoke
16690321 (13.03

)

Pledge 

Released

AJANTA PHARMA LTD. Aayush M Agrawal, trustee Aayush Agrawal Trust Promoter 215597200 1,82,000 Revoke
14513751 (11.33

)

Pledge 

Released

AJANTA PHARMA LTD. Aayush M Agrawal, trustee Aayush Agrawal Trust Promoter 1272260400 10,74,000 Revoke
14513751 (11.33

)

Pledge 

Released

AJANTA PHARMA LTD. Aayush M Agrawal, trustee Aayush Agrawal Trust Promoter 544916000 4,60,000 Revoke
14513751 (11.33

)

Pledge 

Released

AJANTA PHARMA LTD. Aayush M Agrawal, trustee Aayush Agrawal Trust Promoter 513879480 4,33,800 Revoke
14513751 (11.33

)

Pledge 

Released

AJANTA PHARMA LTD. Aayush M Agrawal, trustee Aayush Agrawal Trust Promoter 1595656200 13,47,000 Revoke
14513751 (11.33

)

Pledge 

Released

Moneyboxx Finance Ltd MONEYBOXX CAPITAL PRIVATE LIMITED Promoter 4746555 28,767 Disposal
13689757 (58.48

)
Market Sale

Sadhna Broadcast Ltd Arpan Gupta Director 852068 96,826 Disposal 1617174 (1.61) Market Sale
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DISCLAIMER

The information and opinions contained herein have been compiled or arrived at based on the information obtained in good faith from sources believed to be reliable.

Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy completeness or

correctness. 

This document is for information purposes only. This report is based on information that we consider reliable; we do not represent that it is accurate or complete and one

should exercise due caution while acting on it. Description of any company(ies) or its/their securities mentioned herein are not complete and this document is not and

should not be construed as an offer or solicitation of an offer to buy or sell any securities or other financial instruments. Past performance is not a guide for future

performance, future returns are not guaranteed and a loss of original capital may occur. All opinions, projections and estimates constitute the judgment of the author as

on the date of the report and these, plus any other information contained in the report, are subject to change without notice. Prices and availability of financial instruments

are also subject to change without notice. This report is intended for distribution to institutional investors.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity that is a citizen or resident or 

located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or 
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individual in such country, especially USA, the same may be ignored and brought to the attention of the sender. Neither this document nor any copy of it may be taken or 
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Japan or to any resident thereof. Any unauthorized use, duplication, redistribution or disclosure of this report including, but not limited to, redistribution by electronic mail, 

posting of the report on a website or page, and/or providing to a third party a link, is prohibited by law and will result in prosecution. The information contained in the 
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SSSIL generally prohibits its analysts, persons reporting to analysts, and members of their households from maintaining a financial interest in the securities or derivatives 

of any companies that the analysts cover. Additionally, SSSIL generally prohibits its analysts and persons reporting to analysts from serving as an officer, director, or 

advisory board member of any companies that they cover. Our salespeople, traders, and other professionals or affiliates may provide oral or written market commentary 

or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein. Our proprietary trading and investing businesses may make 

investment decisions that are inconsistent with the recommendations expressed herein. The views expressed in this research report reflect the personal views of the 

analyst(s) about the subject securities or issues and no part of the compensation of the research analyst(s) was, is, or will be directly or indirectly related to the specific 

recommendations and views expressed by research analyst(s) in this report. The compensation of the analyst who prepared this document is determined exclusively by 

SSSIL; however, compensation may relate to the revenues of the Systematix Group as a whole, of which investment banking, sales and trading are a part. Research 

analysts and sales persons of SSSIL may provide important inputs to its affiliated company(ies).

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations which could have an adverse effect on their value or price or

the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies, effectively assume currency

risk. SSSIL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments

made or any action taken on the basis of this report including but not restricted to fluctuation in the prices of shares and bonds, changes in the currency rates, diminution

in the NAVs, reduction in the dividend or income, etc.

SSSIL and its affiliates, officers, directors, and employees subject to the information given in the disclosures may: (a) from time to time, have long or short positions in,

and buy or sell, the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or

other compensation (financial interest) or act as a market maker in the financial instruments of the company (ies) discussed herein or act as advisor or lender / borrower

to such company (ies) or have other potential material conflict of interest with respect to any recommendation and related information and opinions. The views expressed

are those of the analyst and the company may or may not subscribe to the views expressed therein. 

SSSIL, its affiliates and any third party involved in, or related to, computing or compiling the information hereby expressly disclaim all warranties of originality, accuracy,

completeness, merchantability or fitness for a particular purpose with respect to any of this information. Without limiting any of the foregoing, in no event shall SSSIL, any

of its affiliates or any third party involved in, or related to, computing or compiling the information have any liability for any damages of any kind. The company accepts no

liability whatsoever for the actions of third parties. The report may provide the addresses of, or contain hyperlinks to, websites. Except to the extent to which the report

refers to website material of the company, the company has not reviewed the linked site. Accessing such website or following such link through the report or the website

of the company shall be at your own risk and the company shall have no liability arising out of, or in connection with, any such referenced website. 

SSSIL will not be liable for any delay or any other interruption which may occur in presenting the data due to any technical glitch to present the data. In no event shall

SSSIL be liable for any damages, including without limitation, direct or indirect, special, incidental, or consequential damages, losses or expenses arising in connection

with the data presented by SSSIL through this presentation.

SSSIL or any of its other group companies or associates will not be responsible for any decisions taken on the basis of this report. Investors are advised to consult their investment 

and tax consultants before taking any investment decisions based on this report.
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