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AVANCE NEO APEX VENTURE LLP SELL 55555528 1.32 7.33 2.80%
ASTEC IRAGE BROKING SERVICES LLP BUY 97640 712.44 6.96 0.44%
ARUNIS YAGNIK BHARATKUMAR TANK SELL 506815 127.28 6.45 16.89%
CHANDRIMA PARNIT VENTURES PRIVATE LIMITED SELL 2050000 12.40 2.54 9.23%
CHANDRIMA PRAS INVESTMENT PRIVATE LIMITED BUY 2047868 12.40 2.54 9.22%
STARDELTA RAKESH GUPTA SELL 35000 661.49 2.32 1.17%
CHANDRIMA GREEN PEAKS ENTERPRISES LLP BUY 1739003 12.40 2.16 7.83%
CHANDRIMA GREEN PEAKS ENTERPRISES LLP SELL 1670500 12.40 2.07 7.52%
STARDELTA ARUN KOTHARI BUY 22700 665.00 151 0.76%
FRANKLININD PARNIT VENTURES PRIVATE LIMITED BUY 15582377 0.89 1.39 2.02%
Svs ALTIZEN VENTURES LLP SELL 834000 12.34 1.03 3.91%
KTIL KESAR ENTERPRISES LTD. SELL 91802 83.29 0.76 0.84%
DDIL RAMESH LAL SELL 778608 9.80 0.76 1.62%
INDOBELL JITENDRA BALDWA SELL 114750 66.24 0.76 1.82%
KTIL KESAR CORPORATION PRIVATE LIMITED BUY 83725 83.21 0.70 0.77%
TIMESGREEN ARYAMAN BROKING LIMITED BUY 52000 100.00 0.52 3.13%
KABRADG SELVAMURTHY AKILANDESWARI BUY 191422 26.89 0.51 0.81%
DPL KALPALABDHI SECURITIES PRIVATE LIMITED SELL 324000 15.51 0.50 1.35%
TIMESGREEN EMRALD COMMERCIAL LIMITED SELL 48000 100.00 0.48 2.88%
DDIL RAMESH LAL BUY 467037 9.80 0.46 0.97%
AVANCE NEO APEX VENTURE LLP BUY 3500000 121 0.42 0.18%
GVFILM NEO APEX VENTURE LLP BUY 10000000 0.42 0.42 0.54%
KABRADG VIJAY KUMAR REDDY VEERAMREDDY SELL 150519 27.63 0.42 0.63%
KABRADG SOUMYA MALANI . BUY 150000 27.65 0.41 0.63%
CARGOTRANS HARDIK KISHOR MOTTA SELL 24000 149.66 0.36 0.51%
SHANMUGA NITIN SHANTILAL GADA BUY 70000 48.49 0.34 0.51%
SVs ANIL RAMANAND AGARWAL (HUF) BUY 240000 12.34 0.30 1.12%
SUJALA AKARSHIKA TRADERS LLP BUY 39001 74.99 0.29 0.68%
PHCAP ALGOQUANT FINTECH LIMITED BUY 15500 180.31 0.28 0.52%
PHCAP KAISER DEVELOPERS PRIVATE LIMITED SELL 15059 180.01 0.27 0.50%
SUJALA SUNAYANA INVESTMENT COMPANY LIMITED BUY 34113 77.38 0.26 0.60%
PADAMCO PANKAJ MITTAL SELL 765369 3.17 0.24 0.59%
MAFIA MAHENDRA SINGH SELL 200000 11.10 0.22 4.51%
CROISSANCE SIDDHANT SHIRISH SHAH BUY 510903 3.98 0.20 0.75%
DARSHANORNA VEERAM BARTER PRIVATE LIMITED BUY 576301 3.26 0.19 1.15%
Svs ONVO AQUARRIUS PRIVATE LIMITED BUY 150000 12.34 0.19 0.70%
RGF MANI MARKETING & HOLDINGS PRIVATE LIMITED SELL 2400000 0.77 0.18 1.60%
FRANKLININD PARNIT VENTURES PRIVATE LIMITED SELL 1913754 0.90 0.17 0.25%
CROISSANCE GAURI NANDAN TRADERS SELL 422885 3.96 0.17 0.62%
CROISSANCE GAURI NANDAN TRADERS BUY 408963 4.00 0.16 0.60%
SRMENERGY PARESH DHIRAJLAL SHAH SELL 50000 29.47 0.15 0.55%
GOPAIST KENILJAYSUKHBHAITHATHAGAR BUY 206920 6.40 0.13 4.21%
SUJALA SUNAYANA INVESTMENT COMPANY LIMITED SELL 13158 74.99 0.10 0.23%
MILEFUR LOKHANDWALAMAHAMMDSAADJAHIRUDDIN BUY 48000 18.00 0.09 0.52%
GLCL VIJAY KISHOR KAMBLE SELL 35600 22.87 0.08 0.59%
DML KETAN KIRTIKUMAR VAKHARIA BUY 60000 12.50 0.08 0.62%
DML KIRTIKUMAR MAFATLAL VAKHARIA SELL 60000 12.50 0.08 0.62%
VANICOM ANITA UMESH JAISWAL SELL 66506 11.08 0.07 0.57%
MAFIA ANITABEN PANJVANI BUY 64000 11.41 0.07 1.44%
AMITINT PRITI ASHIT MEHTA SELL 159213 4.37 0.07 0.84%
RGRL JUNED KHAN BIRADAR SELL 301099 2.20 0.07 0.79%
GOPAIST SHARDABEN GOVINDBHAI PATEL SELL 100850 6.22 0.06 2.05%
AVI MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED BUY 24558 24.60 0.06 0.60%
MERCTRD URVIBEN BHAVIK KAMDAR SELL 71085 7.50 0.05 0.52%
EVOQ JITEN KUMAR BISWAS SELL 140000 3.74 0.05 0.56%
AMITINT JHIL ASHIT MEHTA SELL 115200 4.35 0.05 0.61%
OMNIPOTENT VINAYKUMARTEKRIWAL SELL 76000 4.79 0.04 1.26%
OMNIPOTENT POOJA TEKRIWAL BUY 74000 4.79 0.04 1.22%
MAFIA UTTAMCHANDANI SANDIP M BUY 28000 11.04 0.03 0.63%
MAFIA RENUKABEN VASUDEVBHAI PATEL BUY 28000 11.00 0.03 0.63%
HEMORGANIC VIVEK KANDA BUY 20000 13.37 0.03 0.58%
GOPAIST GOVINDBHAI LAXMANBHAI PATEL SELL 29000 6.22 0.02 0.59%
GOPAIST KAILASHBEN PRABHUBHAI PATEL SELL 26250 6.40 0.02 0.53%
CROISSANCE SIDDHANT SHIRISH SHAH SELL 500 4.06 0.00 0.00%
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Netweb Tech India Ltd GRAVITON RESEARCH CAPITAL LLP 296468 3438.50
Netweb Tech India Ltd GRAVITON RESEARCH CAPITAL LLP BUY 296468 3436.75 101.89 0.52%
Capital Limited HRTI PRIVATE LIMITED SELL 5510260 158.95 87.59 0.66%
Sammaan Capital Limited HRTI PRIVATE LIMITED BUY 5334903 158.19 84.39 0.64%
Capital Limited MATHISYS ADVISORS LLP BUY 4230203 159.59 67.51 0.51%
Sammaan Capital Limited MATHISYS ADVISORS LLP SELL 4178803 159.69 66.73 0.50%
Guijarat Pipavav Port Ltd CAUSEWAY EMERGING MARKETS FUND BUY 2577881 177.55 45.77 0.53%
Astec LifeSciences Ltd NK SECURITIES RESEARCH PRIVATE LIMITED SELL 386830 71191 27.54 1.73%
Astec Lil i Ltd NK SECURITIES RESEARCH PRIVATE LIMITED BUY 386702 711.42 27.51 1.73%
Sri Adhikari Bro Tele N L LEADING LEASING FINANCE & INVESTMENT COMPANY LTD SELL 200000 1192.45 23.85 0.79%
Tourism Finance Corp UNITY ASSOCIATES BUY 2451581 .14 16.21 2.65%
Astec LifeSciences Ltd IRAGE BROKING SERVICES LLP BUY 192586 723.40 13.93 0.86%
Astec Lil i Ltd MUSIGMA SECURITIES BUY 166646 724.25 12.07 0.74%
Astec LifeSciences Ltd MUSIGMA SECURITIES SELL 164315 724.79 11.91 0.73%
Solex Energy Limited NEIGHBOURHOOD INVESTMENT PRIVATE LIMITED BUY 57561 1911.75 11.00 0.53%
Astec LifeSciences Ltd JUNOMONETA FINSOL PRIVATE LIMITED BUY 151309 717.29 10.85 0.68%
Astec Lil i Ltd JUNOMONETA FINSOL PRIVATE LIMITED SELL 150965 717.94 10.84 0.67%
Astec LifeSciences Ltd PACE STOCK BROKING SERVICES PVT LTD SELL 137246 720.14 9.88 0.61%
Astec Lil i Ltd PACE STOCK BROKING SERVICES PVT LTD BUY 136599 719.12 9.82 0.61%
Astec LifeSciences Ltd ELIXIR WEALTH MANAGEMENT PRIVATE LIMITED SELL 131627 717.08 9.44 0.59%
Astec Lil i Ltd ELIXIR WEALTH MANAGEMENT PRIVATE LIMITED BUY 131627 715.29 9.42 0.59%
Salasar Techno Engg. Ltd. SRESTHA FINVEST LIMITED SELL 8693514 10.61 9.22 0.50%
Astec Lil i Ltd QE SECURITIES LLP SELL 125399 707.38 8.87 0.56%
Astec LifeSciences Ltd QE SECURITIES LLP BUY 122928 707.67 .70 0.55%
Astec Lil i Ltd IRAGE BROKING SERVICES LLP ELL 114000 713.90 .14 0.51%
Astec LifeSciences Ltd SILVERLEAF CAPITAL SERVICES PRIVATE LIMITED ELL 112926 712. .04 0.50%
Astec Lil i Ltd SILVERLEAF CAPITAL SERVICES PRIVATE LIMITED BUY 112921 711.4: .03 0.50%
SBC Exports Limited ACME CAPITAL MARKET LIMITED BUY 02477 26.4¢ .00 0.64%
SBC Exports Limited ACME CAPITAL MARKET LIMITED ELL 02477 26.34 .97 0.64%
Salasar Techno Engg. Ltd. SRESTHA FINVEST LIMITED BUY 699602 0.63 6.06 0.33%
Fairchem Organics Limited 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES 7 ELL 80655 696.74 5.62 0.62%
Pramara Promotions Ltd L7 HITECH PRIVATE LIMITED BUY 35000 327.50 4.42 1.17%
UFO Moviez India Ltd. ANKITA VISHAL SHAH ELL 19 2.05 3.67 1.03%
UFO Moviez India Ltd. ANKITA VISHAL SHAH BUY 19 1.61 3.65 1.03%
Pramara Promotions Ltd SHAH JAYSHREE RAJESH ELL 00 328.14 2.08 0.55%
UFO Moviez India Ltd. NK SECURITIES RESEARCH PRIVATE LIMITED ELL 214183 7.64 1.88 0.55%
UFO Moviez India Ltd. NK SECURITIES RESEARCH PRIVATE LIMITED BUY 214183 7.55 1.88 0.55%
Emerald Tyre Manuf Ltd APARNA SAMIR THAKKER BUY 138000 115.97 1.60 0.71%
ARVIND PORT AND INFRA LTD PRAVEEN MUDUNURI ELL 267000 44.12 1.18 1.50%
Oriental Trimex Limited MSB E TRADE SECURITIES LIMITED ELL 1254704 .87 111 1.71%
Oriental Trimex Limited MSB E TRADE SECURITIES LIMITED BUY 1254704 .73 1.10 1.71%
Oriental Trimex Limited BHAVIK DINESHBHAI VORA BUY 1100000 .05 1.00 1.50%
Oriental Trimex Limited BHAVIK DINESHBHAI VORA ELL 1100000 .50 0.94 1.50%
Vaswani Ind Ltd VIJAY KUMAR PAHWA BUY 159500 58.3: 0. 0.51%
DB (Int) Stock Brokers RIMPY MITTAL ELL 287600 27.0¢ 0. 0.82%
DB (Int) Stock Brokers RIMPY MITTAL BUY 281800 27.5¢ 0.7: 0.81%
Oriental Trimex Limited MANISH KUMAR AGARWAL HUF ELL 782092 9.0! 0.7, 1.06%
ARVIND PORT AND INFRA LTD D3 STOCK VISION LLP BUY 136500 44.0. 0.60 0.
Rama Telecom Limited MANJU DEVI BUCHA BUY 80000 71.3 0.57 0.
ARVIND PORT AND INFRA LTD NEO APEX VENTURE LLP BUY 126000 43.9( 0.55 0.71%|
ARVIND PORT AND INFRA LTD NEO APEX VENTURE LLP ELL 97500 44.0 0.43 0.55
ARVIND PORT AND INFRA LTD D3 STOCK VISION LLP ELL 97500 44.0 0.43 0.55%
Oriental Trimex Limited GUPTA CHANDNI ANKIT ELL 379748 .0! 0.34 0.52%|
Neelam Linens & Gar (1) L CHINTAN JITENDRA MEHTA ELL 114000 18.54 0.21 0.56%
Emerald Tyre Manuf Ltd APARNA SAMIR THAKKER ELL 12000 116.50 0.14 0.06
Vaxtex Cotfab Limited STATSOL RESEARCH LLP BUY 1000500 .39 0.14 0.549
Tourism Finance Corp UNITY ASSOCIATES ELL 13095 64.68 0.08 0.01

Value Of NSE Bulk Deal 869.95
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Securities Acquired /

Securities held

. Category of Person Disposed Transaction Mode of
Company Acquirer / Seller . P Type post . Acquisition #
Value Number Transaction
Vaghani Techno Build Ltd Parth Tulsibhai Patel Promoter & Director 1818000 2,42,400 |Acquisition [1272472 (24.38) | Off Market
Vaghani Techno Build Ltd Meet Govind Vaghani Promoter 1818000 2,42,400 |Disposal 0 (0.00) Off Market
Platinum Industries Ltd KRISHNA DUSHYANT RANA Promoter & Director | 21190849 79107  |Disposal  [20%377 (456 |\ jarket sale
Allied Blenders and Distillers Ltd Rajesh Bihari Singh Designated Person 1033605 1,545 Acquisition  |16797 (0.01) ,I;A:rr::;se
Avenue Supermarts Ltd Vijay Sahadeo Chikane Designated Person 2979059 729 Disposal 261 (0.00) Market Sale
TTLtd-$ SANJAY KUMAR JAIN Promoter Group 405111 43,101 Acquisition  |5924736 (2.29) ’I;A:rr::;se
Ugar Sugar Works Ltd-$ V' S SHIRGAOKAR ENTERPRISES LLP Promoter Group 613230 15,000 Acquisition  |3215394 (2.85) rj::ﬁ;se
TGV Sraac Ltd TGV PROJECTS AND INVESTMENTS PRIVATE LIMITED Promoter Group 2386273 21500  |Acquisition ;)2029161 12 “)"lj‘r’f:;se
Garnet International Ltd INDIRA GAGGAR Promoter 499482 65.610 Disposal 2071727 (10.55) : arket Sale
Garnet International Ltd Kartik Gagaar Promoter 5572080 61,912 Disposal 147185 (0.75) arket Sale
Wipro Ltd Anil Raibaai Madhav. Designated Person 11458460 48.702 Disposal 0 (0.00) arket Sale
Rashi Peripherals Ltd Krishna Kumar Choudhary Promoter & Director 3454344 10,370 Acquisition  |1369847 (2.08) PS::I?;SE
Rashi Peripherals Ltd Krishna Kumar Choudhary Promoter & Director 97268 292 Acquisition 11370139 (2.08) :;A:rr::;se
Garnet International Ltd Kartik Gagaar Promoter 3100000 31,000 Disposal 209097 (1.06) | Market Sale
Capital Trade Links Ltd Masatya Technologies Private Limited Promoter 5400000 2,00,000 |Acquisition (2468358 (1.91) gj::l?;se
Mahindra & Mahindra Financial Services Ltd Sandeep Mandrekar Designated Person 3250000 10,000 Disposal 42252 (0.00) Market Sale
Mahindra & Mahindra Financial Services Ltd Dharmesh Vakharia Designated Person 1908700 6,000 Disposal 34873 (0.00) Market Sale
Advanced Enzyme Technologies Ltd Jayesh Soni Promoter Group 0 25,000 Disposal 10000 (0.01) Gift
Directors Immediate

Axtel Industries Ltd MEENA PATHAK Relative 2251528 4,690 Disposal 1119916 (6.93) [Market Sale
Axtel Industries Ltd MEENA PATHAK gg;‘;‘s: Immediate | 4500300 10,000 |Disposal  |1109916 (6.87) |Market Sale
Axtel Industries Ltd MEENA PATHAK ggs;“s: Immediate | g 54600 20,000 |Disposal 1089916 (6.75) |Market Sale
Kesar Terminals & Infrastructure Ltd KESAR ENTERPRISES LTD Promoter Group 1282015 15,000 Disposal 1025000 (9.38) |Market Sale
Kesar Terminals & Infrastructure Ltd KESAR ENTERPRISES LTD Promoter Group 1501423 18.078 Disposal 1006922 (9.22) |Market Sale
Garnet International Ltd Suresh Gagaar Promoter 25062700 3.38.000 |Disposal 2199307 (11.20) | Market Sale
Garnet International Ltd SARIKA GAGGAR Promoter 20020500 2,70,000  |Acquisition (270000 (1.37) ’I;Al?rr:s':\se
Garnet International Ltd Ramakant Gaggar Promoter 20020500 2,70,000 [Acquisition |4146972 (21.12) m?rr::;se
Garnet International Ltd INDIRA GAGGAR Promoter 20168800 2,72,000 |Disposal 2137337 (10.88) | Market Sale

. . 47541166 (56.9 |Market
Sarla Performance Fibers Ltd-$ Satidham Industries Private Limited Promoter Group 88316 1,000 Acquisition Purchase
Sarla Performance Fibers Ltd-$ Hindustan Cotton Company Promoter Group 88316 1,000 Acquisition 3)7540166 (56.9 m?rr::;se
Three M Paper Boards Ltd RUSHABH HITENDRA SHAH Promoter & Director 74000 2,000 Acquisition |1437000 (7.46) ’I;Al?rr:s':\se
Usha Martin Ltd Raieev Jhawar Promoter 0 12,50,000 _|Acquisition [4085000 (1.34) |Gift
Cords Cable Industries Ltd VARUN SAWHNEY Promoter Group 150429 819 |Acquision 236358 (1.83) [porke!
Cords Cable Industries Ltd VARUN SAWHNEY Promoter Group 281020 1,530 Acquisition  |237888 (1.84) ’I;Al?rr:s':\se
Yash Chemex Ltd Paxal Shah Promoter Group 295096 3201 |Acquisiion 813796 (7.94) [MrKe!
Safari Industries India Lt ANINDYA MAJUMDAR Designated Person 4289500 1.865 Disposal 0 (0.00) Market Sale
Safari Industries India Lt JAGAN RAMASWAMY Designated Person 459174 200 Disposal 2978 (0.01) Market Sale
Safari Industries India Lt JAGAN RAMASWAMY Designated Person 2297552 1,000 Disposal 1978 (0.00) Market Sale
Safari Industries India Lt DEEPAK BARTWAL Designated Person 5479970 2.393 Disposal 3000 (0.01) Market Sale
Pro CIb Global Ltd Amrit Nirmal Chamaria Promoter & Director 2956385 70.710 Disposal 781341 (15.31) |Market Sale
Mphasis Ltd BCP TOPCO IX PTE LTD Promoter 47260650600 1,80,00,000 (Disposal 2?299642 (06 Market Sale
Usha Martin Ltd Vineeta Adityakumar Ruia Promoter Group 0 12,50,000 _[Disposal 21000 (0.01) Gift
Tata Consumer Products Ltd KALYANARAMAN K Designated Person 1239253 1,070 Disposal 4153 (0.00) Market Sale
TV Today Network Ltd LIVING MEDIA INDIA LIMITED Promoter 337008394 23,86,745 | Acquisition 353341078 (609 Block Deal
Sasken Technologies Ltd VINAY CHANDRASHEKHAR HARUGOP Designated Person 469185 340 Disposal 400 (0.00) Market Sale
Achyut Healthcare Ltd Akshit M. Raycha HUF Promoter & Director | 359864 63,000 |Acquisition |3656520 (1.55) r:r'éf;se
Gopal Iron & Steels Company Guiarat Ltd MR. PRABHUBHAI LAXMANBHAI PATEL Promoter 484872 79.200 Disposal 0 (0.00) Market Sale
Firstsource Solutions Ltd Firstsource Employee Benefit Trust Trust 3048780 8.500 Disposal 5849936 (0.83) | Market Sale
Firstsource Solutions Ltd Firstsource Emplovee Benefit Trust Trust 223310 22,331 Disposal 5827605 (0.83) |Off Market
Cords Cable Industries Ltd VARUN SAWHNEY Promoter Group 419018 2,321 Acquisition 1235038 (1.82) gs:::;se
Cords Cable Industries Ltd VARUN SAWHNEY Promoter Group 90447 501 Acquisition  |235539 (1.82) ’I;A:rrglf':lse
Greenply Industries Ltd Manoj Tulsian Director 0 2.87,690 _|Acquisition |1126002 (0.90) |Gift
Shakti Pumps India Ltd-$ SHAKTI BROTHERS TRUST Promoter 5572501 8,000 Acquisition 19385200 (7.61) :;’AL?:::E:SE
Lux Industries Ltd Raijnish Rikhy Designated Person 1684710 1,400 Disposal 29600 (0.10) Market Sale
Panabyte Technologies Ltd Sabita Mundhra Immediate Relative 525280 11,700 Disposal 54966 (0.82) Market Sale
Panabyte Technologies Ltd Sabita Mundhra Immediate Relative 1571935 33,334 Disposal 66666 (1.00) Market Sale
Haldyn Glass Ltd-$ Haldyn Corporation Limited Promoter 2272392 25,000 Acquisition 23864085 (555 ’I;A:rrglf':lse
Nirlon Ltd SHITAL TRADING & INTERIORS PVT.LTD. Promoter Group 2516950 5,000 Disposal 40000 (0.04) Market Sale
Inventurus Knowledge Solutions Ltd NITHYA BALASUBRAMANIAN Director 33932374 20.996 Disposal 0 (0.00) Market Sale
Inventurus Knowledge Solutions Ltd NITHYA BALASUBRAMANIAN Director 16030438 10.004 Disposal 20996 (0.01) Market Sale
Inventurus Knowledge Solutions Ltd DEVAL PRAKASH MAJMUDAR Designated Person 16284694 10.000 Disposal 300286 (0.18) | Market Sale
Crestchem Ltd Diapk Narendraprasad Patel Promoter & Director 26563 225 Acquisition |876764 (29.23) ’I;’AL?rrg:;se
Aether Industries Ltd Faiz Arif Nagariva Connected Person 374928 1,168 Acquisition 6226 (0.00) ESOS
Aether Industries Ltd Chitrarth Rajan Parghi Connected Person 46866 146 Acquisition 1343 (0.00) ESOS
T T Ltd-$ SANJAY KUMAR JAIN Promoter Group 352639 37,200 Acquisition  [5881635 (2.27) g:rr::;se
STEL Holdings Ltd LEBNITZE REAL ESTATES PVT LTD Promoter Group 1910334 3,975 Acquisition 1468227 (2.53) :;AL?IT:;SQ
Ceat Ltd Employees Welfare Trust Trust 15766914 4000 |Acquisition |94000 (0.00) |Market

Purchase
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DISCLAIMER

The information and opinions contained herein have been compiled or arrived at based on the information obtained in good faith from sources believed to be reliable.
Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy completeness or
correctness.

This document is for information purposes only. This report is based on information that we consider reliable; we do not represent that it is accurate or complete and
one should exercise due caution while acting on it. Description of any company(ies) or its/their securities mentioned herein are not complete and this document is not
and should not be construed as an offer or solicitation of an offer to buy or sell any securities or other financial instruments. Past performance is not a guide for future
performance, future returns are not guaranteed and a loss of original capital may occur. All opinions, projections and estimates constitute the judgment of the author
as on the date of the report and these, plus any other information contained in the report, are subject to change without notice. Prices and availability of financial
instruments are also subject to change without notice. This report is intended for distribution to institutional investors.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity that is a citizen or resident
or located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation
or what would subject to SSSIL or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is inadvertently sent or has reached
any individual in such country, especially USA, the same may be ignored and brought to the attention of the sender. Neither this document nor any copy of it may be
taken or transmitted into the United States (to U.S. persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or distributed or
redistributed in Japan or to any resident thereof. Any unauthorized use, duplication, redistribution or disclosure of this report including, but not limited to, redistribution
by electronic mail, posting of the report on a website or page, and/or providing to a third party a link, is prohibited by law and will result in prosecution. The information
contained in the report is intended solely for the recipient and may not be further distributed by the recipient to any third party.

SSSIL generally prohibits its analysts, persons reporting to analysts, and members of their households from maintaining a financial interest in the securities or
derivatives of any companies that the analysts cover. Additionally, SSSIL generally prohibits its analysts and persons reporting to analysts from serving as an officer,
director, or advisory board member of any companies that they cover. Our salespeople, traders, and other professionals or affiliates may provide oral or written
market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein. Our proprietary trading and investing
businesses may make investment decisions that are inconsistent with the recommendations expressed herein. The views expressed in this research report reflect the
personal views of the analyst(s) about the subject securities or issues and no part of the compensation of the research analyst(s) was, is, or will be directly or
indirectly related to the specific recommendations and views expressed by research analyst(s) in this report. The compensation of the analyst who prepared this
document is determined exclusively by SSSIL; however, compensation may relate to the revenues of the Systematix Group as a whole, of which investment banking,
sales and trading are a part. Research analysts and sales persons of SSSIL may provide important inputs to its affiliated company(ies).

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations which could have an adverse effect on their value or price
or the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies, effectively assume
currency risk. SSSIL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the
investments made or any action taken on the basis of this report including but not restricted to fluctuation in the prices of shares and bonds, changes in the currency
rates, diminution in the NAVs, reduction in the dividend or income, etc.

SSSIL and its affiliates, officers, directors, and employees subject to the information given in the disclosures may: (a) from time to time, have long or short positions
in, and buy or sell, the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage
or other compensation (financial interest) or act as a market maker in the financial instruments of the company (ies) discussed herein or act as advisor or lender /
borrower to such company (ies) or have other potential material conflict of interest with respect to any recommendation and related information and opinions. The
views expressed are those of the analyst and the company may or may not subscribe to the views expressed therein.

SSSIL, its affiliates and any third party involved in, or related to, computing or compiling the information hereby expressly disclaim all warranties of originality,
accuracy, completeness, merchantability or fithess for a particular purpose with respect to any of this information. Without limiting any of the foregoing, in no event
shall SSSIL, any of its affiliates or any third party involved in, or related to, computing or compiling the information have any liability for any damages of any kind. The
company accepts no liability whatsoever for the actions of third parties. The report may provide the addresses of, or contain hyperlinks to, websites. Except to the
extent to which the report refers to website material of the company, the company has not reviewed the linked site. Accessing such website or following such link
through the report or the website of the company shall be at your own risk and the company shall have no liability arising out of, or in connection with, any such
referenced website.

SSSIL will not be liable for any delay or any other interruption which may occur in presenting the data due to any technical glitch to present the data. In no event shall
SSSIL be liable for any damages, including without limitation, direct or indirect, special, incidental, or consequential damages, losses or expenses arising in
connection with the data presented by SSSIL through this presentation.

SSSIL or any of its other group companies or associates will not be responsible for any decisions taken on the basis of this report. Investors are advised to consult their
investment and tax consultants before taking any investment decisions based on this report.
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