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PINELABS ALTIMETER GROWTH PARTNERS FUND Il L.P. Sell 1,56,11,487 135.21 211.08 1.36%
PINELABS SBI MUTUAL FUND Buy 1,31,69,777 135.00 177.79 1.15%
PINELABS NIPPON INDIA MUTUAL FUND Buy 70,00,000 135.00 94.50 0.61%
VPAL MANSI SHARE AND STOCK BROKING PRIVATE LIMITED |Buy 4,00,000 118.10 4.72 2.41%
VPAL NEO APEX SHARE BROKING SERVICES LLP Buy 3,42,400 124.00 4.25 2.06%
VPAL L7 HITECH PRIVATE LIMITED Buy 2,51,200 118.10 2.97 1.51%
VPAL SETU SECURITIES PVT LTD Buy 2,00,000 118.10 2.36 1.20%
VPAL SANJAY POPATLAL JAIN Buy 2,00,000 118.10 2.36 1.20%
RMC ARGENT LEASING AND FINANCE PRIVATE LIMITED Sell 54,980 400.75 2.20 0.52%
JASCH NEO APEX SHARE BROKING SERVICES LLP Sell 80,000 237.45 1.90 1.18%
JASCH NEO APEX SHARE BROKING SERVICES LLP Buy 80,000 236.50 1.89 1.18%
VPAL NAVRATRI SHARE TRADING PRIVATE LIMITED . Buy 1,60,000 118.10 1.89 0.96%
JASCH PRATYUSH MITTAL Buy 70,511 237.14 1.67 1.04%
VPAL RGSL INVESTMENT LVF 1 Sell 1,26,400 118.10 1.49 0.76%
VPAL PITAM GOEL Buy 1,20,000 118.10 1.42 0.72%
VPAL SUNITA CHADHA Buy 1,20,000 118.10 1.42 0.72%
VPAL KUBER INDIA OPPORTUNITY FUND Sell 96,000 118.10 1.13 0.58%
JASCH COUNTER CYCLICAL INVESTMENTS PRIVATE LIMITED Sell 45,582 237.45 1.08 0.67%
CUBIFIN AYUSH JETHY Sell 14,00,000 3.95 0.55 2.15%
INDOCO ICICI PRUDENTIAL MUTUAL FUND Buy 6,74,458 198.00 0.45 0.73%
PANHR YATHARTH FAMILY OFFICE Sell 38,400 64.18 0.25 0.53%
PULSRIN SHARE INDIA SECURITIES LIMITED Sell 31,09,158 0.65 0.20 4.36%
MIHIKA PLASTOMATIC PACKAGING PRIVATE LIMITED Buy 1,33,705 14.04 0.19 1.34%
IITLPROJ CHHAVI GARG Sell 40,799 45.08 0.18 0.82%
PULSRIN SHARE INDIA SECURITIES LIMITED Buy 25,16,541 0.66 0.17 3.53%
BENCHMARK PRATIMA AGRAWAL Sell 52,000 27.00 0.14 0.76%
Svs SHAH VITRAG NILESH Sell 1,56,000 8.25 0.13 0.73%
BENCHMARK DHAVAL VINOD SHAH Buy 46,000 27.47 0.13 0.67%
PRATIKSH MANJU GAGGAR Buy 59,950 19.80 0.12 1.08%
INTSTOIL RAHUL SACHAR Buy 25,458 43.91 0.11 0.51%
SYTIXSE DIVYA GADIYA Sell 83,500 11.65 0.10 1.67%
Svs GULAB DEVI Buy 1,14,000 8.23 0.09 0.53%
JASCH PRATYUSH MITTAL Sell 3.724 237.08 0.09 0.05%
HEERAISP DEEPTHI BAJAJ Buy 1,00,000 8.22 0.08 1.70%
SHAKTIPR MAHENDRA GIRDHARILAL WADHWANI Sell 28,000 28.45 0.08 0.80%
SHAKTIPR PATEL PRATIK Buy 26,037 28.77 0.07 0.74%
SUJALA PICADALLY TRADE & HOLDINGS PRIVATE LIMITED Sell 33,548 18.92 0.06 0.59%
SccC SACHINBHANUBHAIMANSETA Sell 56,901 11.05 0.06 0.57%
HEERAISP PATEL BHANUMATIBEN RAMESHCHANDRA Sell 63,080 8.22 0.05 1.07%
PROMACT DHARMENDRABHAI BABULAL PATEL Sell 53,254 8.40 0.04 0.82%
PROMACT JAYANTIBHAI SOMABHAI PATEL Buy 53,127 8.40 0.04 0.82%
HEERAISP DALJITSINGH KULDIPSINGH DHAMOON Sell 50,000 8.22 0.04 0.85%
SYTIXSE MANJU GOPAL MALIWAL Buy 26,900 11.63 0.03 0.54%
VOLLF ASHOK KUMAR Sell 21,798 11.98 0.03 0.53%
KHYATI MEZZANINE EQUITY PRIVATE LIMITED Buy 52,200 3.32 0.02 0.48%
KHYATI JAYSUKHBHAI THATHAGAR Sell 46,889 3.31 0.02 0.43%
KHYATI JAYSUKHBHAI THATHAGAR Buy 556 3.16 0.00 0.01%
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Jaiprakash Power Ven. Lt HRTI PRIVATE LIMITED BUY 54953435 22.23 122.16 0.80%
Apollo Micro Systems Ltd JUMP TRADING FINANCIAL INDIA PRIVATE LIMITED BUY 2321124 423.40 98.28 0.65%
Apollo Micro Systems Ltd JUMP TRADING FINANCIAL INDIA PRIVATE LIMITED SELL 2321124 422.73 98.12 0.65%
Apollo Micro Systems Ltd MICROCURVES TRADING PRIVATE LIMITED BUY 2259813 423.22 95.64 0.63%
Jaiprakash Power Ven. Lt JUMP TRADING FINANCIAL INDIA PRIVATE LIMITED SELL 43765787 21.58 94.45 0.64%
Jaiprakash Power Ven. Lt JUMP TRADING FINANCIAL INDIA PRIVATE LIMITED BUY 43765787 21.47 93.97 0.64%
Jaiprakash Power Ven. Lt QE SECURITIES LLP SELL 35185274 22.44 78.96 0.51%
Jaiprakash Power Ven. Lt QE SECURITIES LLP BUY 30179164 21.31 64.31 0.44%
Apollo Micro Systems Ltd HRTI PRIVATE LIMITED BUY 1425742 422.70 60.27 0.40%
Jaiprakash Power Ven. Lt HRTI PRIVATE LIMITED SELL 25068415 22.13 55.48 0.37%
JK Lakshmi Cement Limited |BENGAL & ASSAM COMPANY LIMITED BUY 868920 615.00 53.44 0.70%
JK Lakshmi Cement Limited |DWARKESH ENERGY LIMITED SELL 868920 615.00 53.44 0.70%
Zee Entertain. Enterp.Ltd QE SECURITIES LLP SELL 4856104 90.23 43.82 0.51%
Zee Entertain. Enterp.Ltd QE SECURITIES LLP BUY 4758218 90.51 43.07 0.50%
Go Fashion India Ltd RAMDOOT REALTORS PVT LTD BUY 966185 346.71 33.50 1.79%
Go Fashion India Ltd RAMDOOT REALTORS PVT LTD SELL 927262 346.51 32.13 1.72%
Easy Trip Planners Ltd SW CAPITAL PRIVATE LIMITED SELL 36070748 7.77 28.03 0.99%
Refex Industries Limited JUNOMONETA FINSOL PRIVATE LIMITED BUY 785524 325.99 25.61 0.57%
Refex Industries Limited MICROCURVES TRADING PRIVATE LIMITED SELL 770121 327.51 25.22 0.56%
Refex Industries Limited MICROCURVES TRADING PRIVATE LIMITED BUY 770121 327.48 25.22 0.56%
Easy Trip Planners Ltd SW CAPITAL PRIVATE LIMITED BUY 31488748 7.68 24.18 0.87%
Refex Industries Limited JUNOMONETA FINSOL PRIVATE LIMITED SELL 721469 324.60 23.42 0.53%
Easy Trip Planners Ltd PARNIT VENTURES PRIVATE LIMITED SELL 26400141 7.46 19.69 0.73%
Coffee Day Enterprise Ltd YUGA STOCKS AND COMMODITIES PRIVATE LIMITED BUY 6446008 30.30 19.53 3.05%
Easy Trip Planners Ltd PARNIT VENTURES PRIVATE LIMITED BUY 25395018 7.68 19.50 0.70%
Easy Trip Planners Ltd PLASTOMATIC PACKAGING PRIVATE LIMITED SELL 24081509 7.92 19.07 0.66%
Coffee Day Enterprise Ltd YUGA STOCKS AND COMMODITIES PRIVATE LIMITED SELL 5946008 29.44 17.51 2.81%
Go Fashion India Ltd PARTH INFIN BROKERS PVT LTD BUY 488081 349.12 17.04 0.90%
Pennar Industries Ltd NK SECURITIES RESEARCH PRIVATE LIMITED SELL 947956 174.30 16.52 0.70%
Pennar Industries Ltd NK SECURITIES RESEARCH PRIVATE LIMITED BUY 947956 174.18 16.51 0.70%
Go Fashion India Ltd PARTH INFIN BROKERS PVT LTD SELL 473206 347.72 16.45 0.88%
Prataap Snacks Limited AUTHUM INVESTMENT & INFRASTRUCTURE LIMITED BUY 130865 1123.15 14.70 0.55%
Delta Corp Limited HRTI PRIVATE LIMITED BUY 1748688 82.66 14.45 0.65%
Indoco Remedies Limited ICICI PRUDENTIAL MUTUAL FUND BUY 683544 198.00 13.53 0.74%
Delta Corp Limited HRTI PRIVATE LIMITED SELL 1607652 83.08 13.36 0.60%
Go Fashion India Ltd ACHINTYA SECURITIES LIMITED BUY 365958 346.47 12.68 0.68%
Easy Trip Planners Ltd PLASTOMATIC PACKAGING PRIVATE LIMITED BUY 14081509 7.77 10.94 0.39%
Go Fashion India Ltd ACHINTYA SECURITIES LIMITED SELL 271884 347.87 9.46 0.50%
Davangere Sugar Company L |ARIHANT CAPITAL MARKETS LIMITED BUY 19440356 4.11 7.99 1.36%
Coffee Day Enterprise Ltd NEO APEX SHARE BROKING SERVICES LLP SELL 2239929 30.54 6.84 1.06%
Coffee Day Enterprise Ltd NEO APEX SHARE BROKING SERVICES LLP BUY 2239929 29.28 6.56 1.06%
Gretex Corporate Services MANSUKH SECURITIES & FINANCE LIMITED BUY 149489 403.96 6.04 0.66%
Gretex Corporate Services MANSUKH SECURITIES & FINANCE LIMITED SELL 136341 404.85 5.52 0.60%
Onyx Biotec Limited SANJAY JAIN SELL 1774000 30.64 5.44 9.78%
Onyx Biotec Limited KUNAL BHARDWAJ BUY 1722000 30.63 5.27 9.50%
Markolines Pavement Tec L HI KLASS TRADING & INVESTMENT LIMITED SELL 277322 172.23 4.78 1.26%
Markolines Pavement Tec L HI KLASS TRADING & INVESTMENT LIMITED BUY 261883 171.22 4.48 1.19%
Coffee Day Enterprise Ltd NK SECURITIES RESEARCH PRIVATE LIMITED BUY 1426608 29.17 4.16 0.68%
Scoda Tubes Limited HUTOXY KERSI BHADHA SELL 308000 127.77 3.94 0.51%
Coffee Day Enterprise Ltd LAXMI TRADE SOLUTIONS BUY 1200000 30.47 3.66 0.57%
Mangal Credit N Fincorp L HJS SECURITIES PRIVATE LIMITED SELL 170603 190.78 3.25 0.81%
Mangal Credit N Fincorp L HJS SECURITIES PRIVATE LIMITED BUY 156757 190.37 2.98 0.74%
Davangere Sugar Company L |ARIHANT CAPITAL MARKETS LIMITED SELL 6757637 4.15 2.80 0.47%
Mangal Credit N Fincorp L CHAUBARA EATS PRIVATE LIMITED SELL 128482 190.54 2.45 0.61%
Markolines Pavement Tec L VISTAAR TRADING SERVICE PRIVATE LIMITED BUY 138935 172.21 2.39 0.63%
Markolines Pavement Tec L VISTAAR TRADING SERVICE PRIVATE LIMITED SELL 138635 171.93 2.38 0.63%
Mangal Credit N Fincorp L CHAUBARA EATS PRIVATE LIMITED BUY 125000 190.68 2.38 0.59%
E To E Trans Infra Ltd MULTIPLIER SHARE AND STOCK ADVISORS PVT LTD BUY 93600 251.00 2.35 0.54%
Ecoline Exim Limited PRASOON PANKAJ BUY 144000 149.60 2.15 0.70%
Mangal Credit N Fincorp L JAYDEEP CHANDUBHAI KOTWANI SELL 109493 191.04 2.09 0.52%
Mangal Credit N Fincorp L JAYDEEP CHANDUBHAI KOTWANI BUY 109493 190.66 2.09 0.52%
Grand Continent Hotels L ALACRITY SECURITIES LTD SELL 174000 110.72 1.93 0.70%
Ecoline Exim Limited MANSI SHARE AND STOCK BROKING PRIVATE LIMITED  |SELL 112000 148.21 1.66 0.55%
Wol 3D India Limited KAUSHAL KOTHARI BUY 81000 203.10 1.65 1.26%
Wol 3D India Limited NEO APEX SHARE BROKING SERVICES LLP BUY 72000 203.10 1.46 1.12%
Narmada Agrobase Limited SOHAM FINCARE INDIA LLP SELL 305000 36.75 1.12 0.80%
Wol 3D India Limited ANKIT AGARWAL SELL 46000 203.10 0.93 0.71%
Innomet Advanced Materi L MULTIPLIER SHARE AND STOCK ADVISORS PVT LTD BUY 89400 83.50 0.75 0.69%
Innomet Advanced Materi L D3 STOCK VISION LLP SELL 89400 83.50 0.75 0.69%
Grand Continent Hotels L ALACRITY SECURITIES LTD BUY 60000 119.15 0.71 0.24%
Nakoda Group of Ind. Ltd KUNAL AHUJA SELL 150000 41.92 0.63 0.84%
Wol 3D India Limited KAUSHAL KOTHARI SELL 27000 203.10 0.55 0.42%
Kck Industries Limited SHARDUL SANDEEP DIWAN BUY 367500 13.64 0.50 0.58%
Sameera Agro And Infra L AMITAGGARWAL SELL 392000 5.46 0.21 0.66%

Value Of NSE Bulk Deal

1840.41




™
Investments Re-defined

JK Lakshmi Cement Limite) BENGAL & ASSAM COMPANY LIMITED

PCG Research

Bulk & Block Deal & Insider tradin

May 27, 2026

BUY 8,68,920 615.00 53.44 0.70%
JK Lakshmi Cement Limite) DIVARKESH ENERGY LIMITED SELL 8,68,920 615.00 53.44 0.70%
Value Of NSE Block Deal 106.88 1.40%
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Insider Trading Report
Securities Acquired / ) Securities
Company Acquirer / Seller Category*of Person Disposed Transaction | held pos! Mo.dfe.of
Type Transacti | Acquisition #
Value Number &
Trishakti Industries Ltd Starlight Capital Private Limited Promoter Group 3179035 21,000 Acquisition 21,000(0.1 | Market
3) Purchase
) . . ) 48,81,175(
NRB Bearings Ltd Trilochan Singh Sahney Trust 1 Promoter 350111 901 Disposal 5.04) Market Sale
) . . ) 48,82,076(
NRB Bearings Ltd Trilochan Singh Sahney Trust 1 Promoter 9300286 24,099 Disposal 5.04) Market Sale
NRB Bearings Ltd Trilochan Singh Sahney Trust 1 Promoter 9052663 23,378 Disposal 29625’175( Market Sale
NRB Bearings Ltd Trilochan Singh Sahney Trust 1 Promoter 529110842 13,83,839 |Pledge 280481: A75( 'I:Ieldge q
India Homes Ltd Isisales India Pvt Ltd Promoter Group 27000000 12,00,000 Disposal (1)(1228(1)())40 Off Market
. i . . 1,25,66,40 |Market
Premier Polyfilm Ltd Amitaabh Goenka Promoter 5749567 1,05,516 Acquisition 2(12.00) Purchase
eClerx Services Ltd Eclerx Employee Welfare Trust 22450394 14,410 Disposal 201’15)’737( Market Sale
) ) 20,25,147(
eClerx Services Ltd Eclerx Employee Welfare Trust 12958352 8,270 Disposal 2.15) Market Sale
Itadta Consumer Products o\ p'souza Director 28435200 24,000  |Disposal (1); 30400 \1- et Sale
S H Kelkar and Company i G jati Designated Person 796476 6275  |Acquisiion |21-275(0-0|Market
Ltd 2) Purchase
S HKelkar and Company | 5 it Gulati Designated Person 8184571 50725  |Acquisiion |C1000(0-0|Market
Ltd 6) Purchase
S HKelkar and Company | 5 it Gulati Designated Person | 1233000 9,000  |Acquision |20-000(0.0 [Market
Ltd 7) Purchase
Avenue Supermarts Ltd | Vikram Bhatia Designated Person | 21049850 5000  |invoke 1,70,627(0 {Invocation Of
.03) Pledged
Avenue Supermarts Ltd  |Umesh Gopal Ahuja Designated Person | 86634000 20,000  |Revoke :?'400(0'0 El‘:g(’;at"’“ of
Avenue Supermarts Ltd  [Priya Umesh Ahuja Employees 41121292 10,000  |Disposal 20000000 {\-ket sale
Immediate Relative 0)
Avenue Supermarts Ltd Manoranjan Suresh Sahoo Designated Person 11431013 2,800 Disposal g; 680(0.0 Market Sale
Avenue Supermarts Ltd Priya Umesh Ahuja Employees ) 24459316 6,000 Disposal 14,0000 Market Sale
Immediate Relative 0)
Avenue Supermarts Ltd Satyaraj Sudhakaran Designated Person 846353 200 Invoke ?’194(0'00 :3;;;3:2;0” of
Poojawestern Metaliks Ltd  |MR. SUNIL DEVRAM PANCHMATIYA Promoter & Director 711684 36,974 Disposal (1)81’525)2’141( Market Sale
Nippon Life India Asset Sreekumar Menon Designated Person 12890 1289 |Acquisiion |28%0-00es0p
Management Ltd )
Nippon Life India Assel |\ oo Agarwal Designated Person 856602 2303 |Acquisiton |>303(000|zg0p
Management Ltd )
Nippon Life India Asset Vinay Sharma Designated Person 45840 4,584 Acquisition 4,584(0.00 ESOP
Management Ltd )
Nippon Life India Asset . . - 1,64,671(0
Management Ltd Saugata Chatterjee Designated Person 41660279 1,60,916  |Acquisition 00) ESOP
Nippon Life India Assel | 5 it ghan Designated Person | 3727100 10,000  |Acquisition  |120%°C0|es0op
Management Ltd 0)
Nippon Life India Asset Anand Choubey Designated Person 5050 505 Acquisiton  |505(0.00) |ESOP
Management Ltd
Nippon Life India Asset Satyendra Vishnu Designated Person 603730 2013 |Acquisiton |2013(000|zg0p
Management Ltd )
Nippon Life India Asset Kaustubh Mani Designated Person 853590 1708 |Acquisiion |"883(0-00e0p
Management Ltd )
Nippon Life India Asset Bhushan Shenolikar Designated Person 417731 1875 |Acquisiion |1¥7%0-00es0op
Management Ltd )
Nippon Life India Asset Amit Borichangar Designated Person 521781 1202 |Acquisiion |>%840-00esop
Management Ltd )
Nippon Life India Asset Ashwin Gopinath Designated Person 11520 1152 |Acquisiion  |13720-00es0p
Management Ltd )

. . . Directors Immediate - 1,07,617(1 [Market
Capital Trade Links Ltd Dipansh Nagpal Relative 703181 42,617 Acquisition 08) Purchase
Unicommerce Esolutions Ltd|KAPIL MAKHIJA KMP 6636250 75,000 Disposal 809’3?’240( Market Sale

. - . 11,34,73,8 |Creation Of
Paisalo Digital Ltd Sunil Purushottanm Agarwal Promoter 139681710 27,81,000 |Pledge 00(12.48) |Pledge
. - 4,14,96,00 [Creation Of
Paisalo Digital Ltd Santanu Agarwal Promoter Group 140054760 27,81,000 |Pledge 0(4.56) Pledge
. - y . - 2,60,77,22 |Creation Of
Paisalo Digital Ltd Pro Fitcch Private Limited Promoter Group 49285440 9,81,000 Pledge 0(2.87) Pledge
Infosys Ltd Alagappan Ramasamy Designated Person 4054250 3,312 Acquisition (1)?’184(0'0 ESOP
Rishabh Instruments Ltd Mr. Dineshkumar Musalekar KMP 10400000 20,000 Disposal 14’33’749(0 Market Sale
Rishabh Instruments Ltd Mr. Dineshkumar Musalekar KMP 10980000 20,000 Disposal 13’%)’749(0 Market Sale
. . . 1,40,749(0
Rishabh Instruments Ltd Mr. Dineshkumar Musalekar KMP 5470000 10,000 Disposal 36) Market Sale
. . . 1,50,749(0
Rishabh Instruments Ltd Mr. Dineshkumar Musalekar KMP 5460000 10,000 Disposal 39) Market Sale
. . . 1,60,749(0
Rishabh Instruments Ltd Mr. Dineshkumar Musalekar KMP 5280000 10,000 Disposal 42) Market Sale
. . . 1,70,749(0
Rishabh Instruments Ltd Mr. Dineshkumar Musalekar KMP 5250000 10,000 Disposal 44) Market Sale
. . . . . 1,200(0.00
Kirloskar Oil Engines Ltd Yogesh Davare Designated Person 1507230 900 Disposal ) Market Sale
X . . . . 1,200(0.00
Kirloskar Oil Engines Ltd Yogesh Davare Designated Person 1507230 900 Disposal ) Market Sale
Info Edge (India) Ltd Pawan Goyal Director 39100000 40,000  |Disposal ‘1‘)5’702(0'0 Market Sale
Info Edge (India) Ltd Pawan Goyal Director 19483200 20,000  |Disposal 5)5’702(0'0 Market Sale




Kovai Medical Center &

40,45,169(

Market

Hospital Ltd KOVAI PURANI FINANCE PRIVATE LIMITED Promoter 1083994 200 Acquisition 36.97) Purchase

. 52,27,46,6 [Market

Paradeep Phosphates Ltd  |ZUARI MAROC PHOSPHATES PRIVATE LIMITED Promoter 10208800 80,000 Acquisition

97(50.35) [Purchase

. - . 4,14,96,00 |Market
Paisalo Digital Ltd Santanu Agarwal Promoter Group 65099760 12,81,000 |Acquisition 0(4.56) Purchase

. - . . 11,34,73,8 [Market
Paisalo Digital Ltd Sunil Purushottanm Agarwal Promoter 64936710 12,81,000 |Acquisition 00(12.48) |Purchase

Sunshield Chemicals Ltd Swarna Malhotra Promoter 2550 3 Acquisition 87,385(0.9 | Market
9) Purchase

Euro Pratik Sales Ltd Jai Gunvantraj Singhvi Promoter & Director 113020329 4,34,276 Acquisition 57,29,374(|Market
5.60) Purchase

Euro Pratik Sales Ltd Pratik Gunvantraj Singhvi Promoter & Director 141090547 5,45,130 Acquisition 56,89,983( | Market
5.56) Purchase

. . o . . 2,34,25,95 [Market
Euro Pratik Sales Ltd Jai Gunwantraj Singhvi Promoter 19934947 76,467 Acquisition 6(22.91) |Purchase
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DISCLAIMER

The information and opinions contained herein have been compiled or arrived at based on the information obtained in good faith from sources believed to be reliable.
Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy completeness or
correctness.

This document is for information purposes only. This report is based on information that we consider reliable; we do not represent that it is accurate or complete and one
should exercise due caution while acting on it. Description of any company(ies) or its/their securities mentioned herein are not complete and this document is not and
should not be construed as an offer or solicitation of an offer to buy or sell any securities or other financial instruments. Past performance is not a guide for future
performance, future returns are not guaranteed and a loss of original capital may occur. All opinions, projections and estimates constitute the judgment of the author as
on the date of the report and these, plus any other information contained in the report, are subject to change without notice. Prices and availability of financial instruments
are also subject to change without notice. This report is intended for distribution to institutional investors.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity that is a citizen or resident or
located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or
what would subject to SSSIL or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is inadvertently sent or has reached any
individual in such country, especially USA, the same may be ignored and brought to the attention of the sender. Neither this document nor any copy of it may be taken or
transmitted into the United States (to U.S. persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or distributed or redistributed in
Japan or to any resident thereof. Any unauthorized use, duplication, redistribution or disclosure of this report including, but not limited to, redistribution by electronic mail,
posting of the report on a website or page, and/or providing to a third party a link, is prohibited by law and will result in prosecution. The information contained in the
report is intended solely for the recipient and may not be further distributed by the recipient to any third party.

SSSIL generally prohibits its analysts, persons reporting to analysts, and members of their households from maintaining a financial interest in the securities or derivatives
of any companies that the analysts cover. Additionally, SSSIL generally prohibits its analysts and persons reporting to analysts from serving as an officer, director, or
advisory board member of any companies that they cover. Our salespeople, traders, and other professionals or affiliates may provide oral or written market commentary
or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein. Our proprietary trading and investing businesses may make
investment decisions that are inconsistent with the recommendations expressed herein. The views expressed in this research report reflect the personal views of the
analyst(s) about the subject securities or issues and no part of the compensation of the research analyst(s) was, is, or will be directly or indirectly related to the specific
recommendations and views expressed by research analyst(s) in this report. The compensation of the analyst who prepared this document is determined exclusively by
SSSIL; however, compensation may relate to the revenues of the Systematix Group as a whole, of which investment banking, sales and trading are a part. Research
analysts and sales persons of SSSIL may provide important inputs to its affiliated company(ies).

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations which could have an adverse effect on their value or price or
the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies, effectively assume currency
risk. SSSIL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments
made or any action taken on the basis of this report including but not restricted to fluctuation in the prices of shares and bonds, changes in the currency rates, diminution
in the NAVs, reduction in the dividend or income, etc.

SSSIL and its affiliates, officers, directors, and employees subject to the information given in the disclosures may: (a) from time to time, have long or short positions in,
and buy or sell, the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or
other compensation (financial interest) or act as a market maker in the financial instruments of the company (ies) discussed herein or act as advisor or lender / borrower
to such company (ies) or have other potential material conflict of interest with respect to any recommendation and related information and opinions. The views expressed
are those of the analyst and the company may or may not subscribe to the views expressed therein.

SSSIL, its affiliates and any third party involved in, or related to, computing or compiling the information hereby expressly disclaim all warranties of originality, accuracy,
completeness, merchantability or fithess for a particular purpose with respect to any of this information. Without limiting any of the foregoing, in no event shall SSSIL, any
of its affiliates or any third party involved in, or related to, computing or compiling the information have any liability for any damages of any kind. The company accepts no
liability whatsoever for the actions of third parties. The report may provide the addresses of, or contain hyperlinks to, websites. Except to the extent to which the report
refers to website material of the company, the company has not reviewed the linked site. Accessing such website or following such link through the report or the website
of the company shall be at your own risk and the company shall have no liability arising out of, or in connection with, any such referenced website.

SSSIL will not be liable for any delay or any other interruption which may occur in presenting the data due to any technical glitch to present the data. In no event shall
SSSIL be liable for any damages, including without limitation, direct or indirect, special, incidental, or consequential damages, losses or expenses arising in connection
with the data presented by SSSIL through this presentation.

SSSIL or any of its other group companies or associates will not be responsible for any decisions taken on the basis of this report. Investors are advised to consult their investment
and tax consultants before taking any investment decisions based on this report.
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