™
Investments Re-defined

Bulk & Blo

PCG Research

Deal & Inside

August 28, 2025

RMC RITU BAPNA Buy 59375 839.91 4.99 0.56%
RMC ANIL YADAV Sell 55000 840.00 4.62 0.52%
BLUEGOD WHAMIA TRADERS LLP Buy 1042281 33.32 3.47 1.89%
FRANKLININD PARNIT VENTURES PRIVATE LIMITED Sell 21997648 1.07 2.35 2.85%
SRIGEE ISHAAN TRADEFIN LLP Sell 109200 207.95 2.27 1.83%
SKIFL PRASHANT NATWARLAL LAKHANI Sell 400000 51.00 2.04 3.64%
SWADPOL PAHARPUR COOLING TOWERS LTD Buy 297376 63.10 1.88 0.76%
SWADPOL MKJ ENTERPRISES LIMITED Sell 297376 63.10 1.88 0.76%
SVS PASHUPATI CAPITAL SERVICE PVT LTD Buy 2328000 7.99 1.86 10.90%
BLUEGOD SHAILESH DHAMELIYA Sell 500000 32.02 1.60 0.91%
BLUEGOD GREEN PEAKS ENTERPRISES LLP Sell 450500 33.32 1.50 0.82%
LADDU WHAMIA TRADERS LLP Buy 4282946 3.13 1.34 3.18%
SKIFL PASHUPATI CAPITAL SERVICE PVT LTD Buy 253750 51.96 1.32 2.31%
UMIYA BEENA PRAVINSINH VAGHELA Sell 487655 26.00 1.27 3.76%
SELLWIN DHANJIT REAL TRADE LLP Buy 1160118 10.75 1.25 0.50%
HARSHILAGR PARMAR RAHULBHAI MATHURBHAI Sell 9001200 1.32 1.19 1.27%
BLUEGOD MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED Sell 350000 33.32 117 0.64%
VKAL SHUBHAM ASHOKBHAI PATEL Buy 2526292 4.55 1.15 0.74%
VKAL SHUBHAM ASHOKBHAI PATEL Sell 2298997 4.56 1.05 0.67%
SKIFL R G FAMILY TRUST Buy 200000 51.00 1.02 1.82%
FRANKLININD PARNIT VENTURES PRIVATE LIMITED Buy 9630327 1.05 1.01 1.25%
BLUEGOD SHALENI BBISWAS Buy 300000 33.32 1.00 0.54%
OPTIFIN NOPEA CAPITAL SERVICES PRIVATE LIMITED Sell 393132 25.23 0.99 0.53%
SELLWIN DHANJIT REAL TRADE LLP Sell 860118 10.75 0.92 0.37%
AEIM CHITERLEKHA Sell 102450 88.02 0.90 0.60%
RAJNISH VAGHANI VIRAJ Sell 7200000 1.23 0.89 0.57%
MURAE MANDAKINIBEN PRADYUMANBHAI PATEL Buy 12000000 0.67 0.80 0.65%
SKIFL PASHUPATI CAPITAL SERVICE PVT LTD Sell 153750 51.65 0.79 1.40%
SVS ALTIZEN VENTURES LLP Buy 930000 8.02 0.75 4.36%
LADDU MANOJKUMAR JAGDISHBHAI PATEL Buy 2350000 3.14 0.74 1.74%
GROWINGTON NARESH KUMAR MUNDHRA Buy 3500000 1.98 0.69 0.54%
SVS NILESH DHIRAJLAL HEMANI Sell 846000 8.12 0.69 3.96%
RAJNISH KUSUM LATA AGRAWAL Sell 6057705 1.13 0.68 0.48%
INLCM TVISHA CORPORATE ADVISORS LLP Buy 4778 1301.21 0.62 0.96%
SWOJAS JYOTI KHANDELWAL Sell 350000 15.68 0.55 1.13%
SKIFL DHRUVKUMAR ASHWINKUMAR SHAH Buy 102500 52.00 0.53 0.93%
SVS MEENA NILESH HEMANI Sell 642000 8.12 0.52 3.01%
TITANIN BYTE DEVELOPERS PRIVATE LIMITED Buy 228245 22.80 0.52 0.79%
UMIYA DHANVIN WEALTH MAX PRIVATE LIMITED Buy 200000 26.00 0.52 1.54%
FRANKLININD PRAS INVESTMENT PRIVATE LIMITED Sell 4709158 1.07 0.50 0.61%
SVS GIRDHARI RAMCHAND TULSANI Sell 528000 8.12 0.43 2.47%
SVS RINKU SWARN SURI Sell 528000 7.52 0.40 2.47%
SWOJAS HEMENDRA V SHAH HUF Buy 248615 15.68 0.39 0.80%
INLCM KEJRIWAL HOLDINGS Sell 2815 1314.00 0.37 0.56%
PACE SHAIVAL D GANDHI Sell 152400 22.73 0.35 0.68%
SWOJAS RAVI JALAN Buy 215000 15.67 0.34 0.69%
HARSHILAGR PARMAR RAHULBHAI MATHURBHAI Buy 2500000 1.32 0.33 0.35%
UMIYA SHREE TISAI SECURITIES PRIVATE LIMITED Buy 120000 26.00 0.31 0.93%
UMIYA SW CAPITAL PRIVATE LIMITED Buy 109020 25.88 0.28 0.84%
LADDU SHARE INDIA SECURITIES LIMITED Sell 840822 3.14 0.26 0.62%
MURAE MANDAKINIBEN PRADYUMANBHAI PATEL Sell 3500000 0.67 0.23 0.19%
TPROJECT KAILASH DHANUKA HUF Sell 210714 4.05 0.09 1.04%
KANUNGO VANITABEN PARSHOTTAMBHAI GEVARIYA Sell 100000 8.18 0.08 2.16%
LADDU SHARE INDIA SECURITIES LIMITED Buy 240821 2.96 0.07 0.18%
SHAKTIPR SUDHANSHU KANDA Buy 18000 32.37 0.06 0.51%
SHAKTIPR NIRANJANA JAYSUKHLAL DOSHI Sell 18340 31.61 0.06 0.52%
BLUEGOD GREEN PEAKS ENTERPRISES LLP Buy 18000 32.02 0.06 0.03%
DLCL ARJAN LAL CHANDANI Sell 24000 23.55 0.06 0.55%
GCONNECT SUDHANSHU KANDA Buy 22500 23.00 0.05 0.60%
AMARSEC POONAM ROHIT JOISAR Sell 39999 11.36 0.05 1.33%
KANUNGO GAURANG MANUBHAI SHAH Buy 43800 8.18 0.04 0.95%
GOLKONDA VORA FINANCIAL SERVICES PVT LTD Buy 30000 11.20 0.03 0.57%
TRANSPACT VIJAYA ANIL PANDIT Sell 2000 162.00 0.03 0.52%
KANUNGO ADEQUATE REAL TRADE LLP Buy 38284 8.18 0.03 0.83%
UMIYA SW CAPITAL PRIVATE LIMITED Sell 11960 26.00 0.03 0.09%
HEERAISP SANTOSHVITTHALUGALE Sell 36696 8.30 0.03 0.62%
GOLKONDA NIVESH CONSULTANCY PRIVATE LIMITED Buy 27000 10.98 0.03 0.51%
SVs PASHUPATI CAPITAL SERVICE PVT LTD Sell 12000 7.36 0.01 0.06%
LADDU MANOJKUMAR JAGDISHBHAI PATEL Sell 7993 2.86 0.00 0.01%
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InterGlobe Aviation Ltd THE CHINKERPOO FAMILY TRUST SELL 2520000 5825.72 1468.08 0.65%
InterGlobe Aviation Ltd THE CHINKERPOO FAMILY TRUST SELL 2520000 5814.71 1465.31 0.65%
Ola Electric Mobility Ltd HRTI PRIVATE LIMITED BUY 56650986 54.28 307.50 1.28%
Ola Electric Mobility Ltd HRTI PRIVATE LIMITED SELL 51249385 54.22 277.87 1.16%
Ola Electric Mobility Ltd JUMP TRADING FINANCIAL INDIA PRIVATE LIMITED SELL 28354733 54.43 154.33 0.64%
Ola Electric Mobility Ltd JUMP TRADING FINANCIAL INDIA PRIVATE LIMITED BUY 28354733 54.38 154.19 0.64%
RBL Bank Limited SOCIETE GENERALE BUY 3278899 250.57 82.16 0.54%
RBL Bank Limited SHARE INDIA SECURITIES LIMITED BUY 3059026 250.73 76.70 0.50%
RBL Bank Limited SHARE INDIA SECURITIES LIMITED SELL 2302951 251.33 57.88 0.38%
JTEKT India Ltd GRAVITON RESEARCH CAPITAL LLP SELL 1546301 142.66 22.06 0.61%
JTEKT India Ltd GRAVITON RESEARCH CAPITAL LLP BUY 1546301 142.50 22.03 0.61%
Protean eGov Techno Ltd GRAVITON RESEARCH CAPITAL LLP SELL 208269 898.24 18.71 0.51%
Protean eGov Techno Ltd GRAVITON RESEARCH CAPITAL LLP BUY 208269 897.98 18.70 0.51%
Master Trust Limited SYLPH TECHNOLOGIES LIMITED BUY 578805 160.99 9.32 0.52%
1ZMO Limited SHARE INDIA SECURITIES LIMITED SELL 128592 710.37 9.13 0.86%
Master Trust Limited SYLPH TECHNOLOGIES LIMITED SELL 570797 159.92 9.13 0.51%
1ZMO Limited SHARE INDIA SECURITIES LIMITED BUY 128592 708.34 9.11 0.86%
Royal Orchid Hotels Limit JUNOMONETA FINSOL PRIVATE LIMITED SELL 142490 521.49 7.43 0.52%
Royal Orchid Hotels Limit JUNOMONETA FINSOL PRIVATE LIMITED BUY 142490 521.13 7.43 0.52%
1ZMO Limited QE SECURITIES LLP BUY 93133 703.25 6.55 0.63%
1ZMO Limited QE SECURITIES LLP SELL 93129 702.24 6.54 0.63%
1ZMO Limited JUNOMONETA FINSOL PRIVATE LIMITED BUY 80028 701.42 5.61 0.54%
1ZMO Limited JUNOMONETA FINSOL PRIVATE LIMITED SELL 80028 701.33 5.61 0.54%
RBL Bank Limited SOCIETE GENERALE SELL 129454 251.19 3.25 0.02%
Univastu India Limited C P KHANDELWAL SELL 110000 250.71 2.76 0.97%
Interiors & More Limited GRETEX SHARE BROKING LIMITED SELL 49800 512.57 2.55 0.71%
Reliable Data Service Ltd MANSI SHARE AND STOCK BROKING PRIVATE LIMITED SELL 106969 148.79 1.59 1.04%
Univastu India Limited CUMULATIVE CAPITAL PRIVATE LIMITED BUY 62000 250.00 1.55 0.55%
Emerald Tyre Manuf Ltd BHAVESH H SHAH BUY 103200 149.24 1.54 0.53%
AksharChem India Limited RAKESH BALURAM LAHOTI BUY 49491 301.63 1.49 0.62%
Reliable Data Service Ltd MANSI SHARE AND STOCK BROKING PRIVATE LIMITED BUY 85000 149.00 1.27 0.82%
Reliable Data Service Ltd NEO APEX SHARE BROKING SERVICES LLP SELL 79389 149.01 1.18 0.77%
Reliable Data Service Ltd NEO APEX SHARE BROKING SERVICES LLP BUY 79389 149.00 1.18 0.77%
GSS Infotech Limited NK SECURITIES RESEARCH PRIVATE LIMITED SELL 173909 33.18 0.58 0.66%
GSS Infotech Limited NK SECURITIES RESEARCH PRIVATE LIMITED BUY 173909 33.12 0.58 0.66%
GSS Infotech Limited VIKRAMKUMAR KARANRAJ SAKARIA HUF SELL 168338 33.57 0.57 0.64%
GSS Infotech Limited VIKRAMKUMAR KARANRAJ SAKARIA HUF BUY 168338 33.21 0.56 0.64%
Astron Paper Bord Mil Ltd VISHNU JAJOO HUF SELL 250000 11.60 0.29 0.54%
Abhishek Integrations Ltd BHAVINKUMAR RAMANLAL PANCHAL BUY 36000 42.00 0.15 0.60%
Shanti Overseas (Ind) Ltd NISHANT PITTI SELL 160456 9.32 0.15 1.44%
Sabar Flex India Limited BONANZA PORTFOLIO LTD BUY 110000 7.25 0.08 0.73%
Sabar Flex India Limited BONANZA PORTFOLIO LTD SELL 110000 7.23 0.08 0.73%
Shanti Overseas (Ind) Ltd NIDHI AGARWAL BUY 80639 9.38 0.08 0.73%
AksharChem India Limited RAKESH BALURAM LAHOTI SELL 491 322.31 0.02 0.01%
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D. B. Corp Ltd D B Power Limited Promoter Group 1579678 5,922 Acquisition _|1300000 (0.73) |Market
D. B. Corp Ltd D B Power Limited Promoter Group 8614578 32,272 Acquisition 1332272 (0.75) [Market
D. B. Corp Ltd D B Power Limited Promoter Group 359113 1,346 Acquisition  |1333618 (0.75) |Market
Cohance Lifesciences Ltd Dr. Venkata Naga Kali Vara Prasada Raju Vetukuri Director 528180000 6,00,000 Disposal 113259 (0.03) Market Sale
Rail Vikas Nigam Ltd Bhanu Prakash Designated Person 324 3,500 Disposal 6640 (0.00) Market Sale
Rail Vikas Nigam Ltd Bhanu Prakash Designated Person 317 3,500 Disposal 3140 (0.00) Market Sale
Infosys Ltd Rakesh Babu Gollapalli Designated Person 3534001 2,354 Disposal 0(0.00) Market Sale
M.K. Exim (India) Ltd LAJWANTI MURLIDHAR DIALANI Director 493751 6,760 Acquisition  |1736374 (4.30) _|Market
SG Finserve Ltd Sorabh Dhawan KMP 5159188 13,525 Disposal 0(0.00) Market Sale
Wallfort Financial Services [Deepak Lahoti (Revised) Promoter & Director 31914000 3,00,000 Acquisition 1652520 (17.06) [Inter-se Transfer
Wallfort Financial Services _[Anil Jain (Revised) Promoter 31914000 3,00,000 Disposal 0(0.00) Inter-se Transfer
JSW Energy Ltd JSW Energy Employees Welfare Trust Trust 2751822 5,325 Disposal 1671493 (0.10) [Market Sale
JSW Energy Ltd JSW Energy Employees Welfare Trust Trust 657140 65,714 Disposal 1605779 (0.09) |ESOP
JSW Energy Ltd JSW Energy Employees Welfare Trust Trust 9093098 17,461 Disposal 1588318 (0.09) [Market Sale
JSW Energy Ltd JSW Energy Employees Welfare Trust Trust 2055790 3,992 Disposal 1584326 (0.09) |Market Sale
JSW Energy Ltd JSW Energy Employees Welfare Trust Trust 1587080 1,58,708 Disposal 1425618 (0.08) [ESOP
Dr. Lal PathLabs Ltd ARUN BANERJEE Designated Person 1631206 750 Acquisition _|750 (0.00) ESOP
Dr. Lal PathLabs Ltd Dr. Lal PathLabs Employee Welfare Trust Other 1920714 900 Disposal 316593 (0.38) ESOP
Dr. Lal PathLabs Ltd (Hony) Brig. Dr. Arvind Lal Promoter & Director 267789232 80,000 Disposal 25665443 (30.64 [Market Sale
Avenue Supermarts Ltd Jaideep Suresh Soman Designated Person 2387000 500 Disposal 108500 (0.02) Market Sale
Avenue Supermarts Ltd Bimal Suresh Desai Designated Person 952092 200 Disposal 22700 (0.00) Market Sale
Avenue Supermarts Ltd Uttam Tukaram Patil Designated Person 2381000 500 Disposal 54400 (0.01) Market Sale
Rubfila International Ltd HARDIK B PATEL Promoter 1359024 18,128 Acquisition 14324337 (7.97) |Market
Rubfila International Ltd HARDIK B PATEL Promoter 2094311 27,931 Acquisition 4352268 (8.02) |Market
RDC concrete (India) Ltd Hella Infra Market Limited Promoter 119525711 2,88,796 Acquisition 106745344 (96.3 |Off Market
Anzen India Energy Yield Edelweiss Infrastructure Yield Plus Other 109250000 9,50,000 Disposal 47900000 (24.41 |Market Sale
Anzen India Energy Yield Edelweiss Infrastructure Yield Plus Other 109250000 9,50,000 Disposal 46950000 (23.93 |Market Sale
Anzen India Energy Yield Edelweiss Infrastructure Yield Plus Other 109250000 9,50,000 Disposal 46000000 (23.45 |Market Sale
Anzen India Energy Yield Edelweiss Infrastructure Yield Plus Other 109250000 9,50,000 Disposal 45050000 (22.96 |Market Sale
Firstsource Solutions Ltd Firstsource Employee Benefit Trust Trust 24187150 65,000 Acquisition 6308470 (0.91) |Market
Firstsource Solutions Ltd Firstsource Employee Benefit Trust Trust 2673300 7,500 Acquisition 16315970 (0.91) |Market
Pharmaids Pharmaceuticals |Shankarappa Nagaraja Vinaya Babu Director 168439552 27,10,210 |Acquisition 9731064 (27.59) |Others
Synthiko Foils Ltd Urmila Dadhia Promoter 10310229 83,823 Disposal 82000 (4.71) Off Market
Rashi Peripherals Ltd Chaman Suresh Pansari Promoter 0 8,83,192 Disposal 4090742 (6.21) |Inter-se Transfer
Rashi Peripherals Ltd Kapal Suresh Pansari Promoter & Director 0 8,83,192 Acquisition _ ]4090742 (6.21) |Inter-se Transfer
Mahindra & Mahindra Ltd Joy Prakash Ghosh Designated Person 3392000 1,000 Disposal 3228 (0.00) Market Sale
Dolfin Rubbers Ltd Celespreet Kaur KMP 1851550 9,500 Acquisition _ ]238639 (0.02) Market
Ind-Swift Laboratories Ltd S. R. Mehta Promoter 3053800 3,05,380 Acquisition 538980 (0.66) Scheme of
Ind-Swift Laboratories Ltd __|Sunita Jain Promoter Group 2718600 2,71,860 Acquisition _ |317960 (0.39) Scheme of
Ind-Swift Laboratories Ltd V.R. Mehta Promoter 2882040 2,88,204 Acquisition 341104 (0.42) Scheme of
Ind-Swift Laboratories Ltd Neera Mehta Promoter Group 2320570 2,32,057 Acquisition 1481057 (0.59) Scheme of
Ind-Swift Laboratories Ltd Gopal Munjal Promoter 2935790 2,93,579 Acquisition 354479 (0.43) Scheme of
Ind-Swift Laboratories Ltd Essix Biosciences Limited Promoter 25550140 25,55,014 [Acquisition  |27782521 (34.04 | Scheme of
Rama Steel Tubes Ltd Tarun Dhir Promoter Group 2196870 2,12,875 Disposal 0 (0.00) Market Sale
Rama Steel Tubes Ltd Arun Dhir Promoter Group 4477497 4,36,829 Disposal 0(0.00) Market Sale
Rama Steel Tubes Ltd Charaniit Lal Dhir Promoter Group 6458100 6,27,000 Disposal 3825000 (0.25) |Market Sale
Rama Steel Tubes Ltd TARUN DHIR (Partner of M/s Arun Enterprises) Promoter Group 22570000 22,50,000 |Disposal 88486575 (5.81) [Market Sale
Signpost India Ltd Niren Chand Suchanti Promoter 599024 2,000 Disposal 0 (0.00) Market Sale
Vani Commercials Ltd BOOLEAN VENTURA PRIVATE LIMITED Connected Person 552840 51,000 Disposal 1619874 (13.80) |Market Sale
Synthiko Foils Ltd Umesh Kumar Sahay (Revised) Promoter & Director 5573120 4,53,440 Acquisition 1453440 (26.06) [Off Market
Vani Commercials Ltd BOOLEAN VENTURA PRIVATE LIMITED Connected Person 558500 50,000 Disposal 1670874 (14.24) |Market Sale
Vani Commercials Ltd BOOLEAN VENTURA PRIVATE LIMITED Connected Person 11570000 1,00,000 Disposal 1720874 (14.66) [Market Sale
Veer Global ANITA V BHANSHALI (Revised) Promoter 10743600 84,000 Acquisition 1478570 (9.10) |Gift
Veer Global ANITA V BHANSHALI Promoter 10743600 84,000 Acquisition 1478570 (9.10) |Gift
Capital Trade Links Ltd Krishan Kumar Promoter & Director 1040000 65,000 Acquisition  |7948974 (6.17) |Market
Ovobel Foods Ltd MYSORE SATISH SHARAD Promoter & Director 1895174 15,327 Acquisition 1776606 (18.70) |Market
Seamec Ltd HAL OFFSHORE LIMITED Promoter 41806800 45,000 Acquisition 17993406 (70.77 |Market
Anjani Synthetics Ltd BIMLADEVI SUBHKARAN AGARWAL Promoter Group 35536 1,026 Acquisition 1864712 (12.64) [Market
SKM Egg Products Export  |SKM SHREE SHIVKUMAR Promoter & Director 8992185 24,500 Acquisition 11952416 (45.39 |Market
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DISCLAIMER

The information and opinions contained herein have been compiled or arrived at based on the information obtained in good faith from sources believed to be reliable.
Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy completeness or
correctness.

This document is for information purposes only. This report is based on information that we consider reliable; we do not represent that it is accurate or complete and one
should exercise due caution while acting on it. Description of any company(ies) or its/their securities mentioned herein are not complete and this document is not and
should not be construed as an offer or solicitation of an offer to buy or sell any securities or other financial instruments. Past performance is not a guide for future
performance, future returns are not guaranteed and a loss of original capital may occur. All opinions, projections and estimates constitute the judgment of the author as
on the date of the report and these, plus any other information contained in the report, are subject to change without notice. Prices and availability of financial instruments
are also subject to change without notice. This report is intended for distribution to institutional investors.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity that is a citizen or resident or
located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or
what would subject to SSSIL or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is inadvertently sent or has reached any
individual in such country, especially USA, the same may be ignored and brought to the attention of the sender. Neither this document nor any copy of it may be taken or
transmitted into the United States (to U.S. persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or distributed or redistributed in
Japan or to any resident thereof. Any unauthorized use, duplication, redistribution or disclosure of this report including, but not limited to, redistribution by electronic mail,
posting of the report on a website or page, and/or providing to a third party a link, is prohibited by law and will result in prosecution. The information contained in the
report is intended solely for the recipient and may not be further distributed by the recipient to any third party.

SSSIL generally prohibits its analysts, persons reporting to analysts, and members of their households from maintaining a financial interest in the securities or derivatives
of any companies that the analysts cover. Additionally, SSSIL generally prohibits its analysts and persons reporting to analysts from serving as an officer, director, or
advisory board member of any companies that they cover. Our salespeople, traders, and other professionals or affiliates may provide oral or written market commentary
or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein. Our proprietary trading and investing businesses may make
investment decisions that are inconsistent with the recommendations expressed herein. The views expressed in this research report reflect the personal views of the
analyst(s) about the subject securities or issues and no part of the compensation of the research analyst(s) was, is, or will be directly or indirectly related to the specific
recommendations and views expressed by research analyst(s) in this report. The compensation of the analyst who prepared this document is determined exclusively by
SSSIL; however, compensation may relate to the revenues of the Systematix Group as a whole, of which investment banking, sales and trading are a part. Research
analysts and sales persons of SSSIL may provide important inputs to its affiliated company(ies).

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations which could have an adverse effect on their value or price or
the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies, effectively assume currency
risk. SSSIL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments
made or any action taken on the basis of this report including but not restricted to fluctuation in the prices of shares and bonds, changes in the currency rates, diminution
in the NAVs, reduction in the dividend or income, etc.

SSSIL and its affiliates, officers, directors, and employees subject to the information given in the disclosures may: (a) from time to time, have long or short positions in,
and buy or sell, the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or
other compensation (financial interest) or act as a market maker in the financial instruments of the company (ies) discussed herein or act as advisor or lender / borrower
to such company (ies) or have other potential material conflict of interest with respect to any recommendation and related information and opinions. The views expressed
are those of the analyst and the company may or may not subscribe to the views expressed therein.

SSSIL, its affiliates and any third party involved in, or related to, computing or compiling the information hereby expressly disclaim all warranties of originality, accuracy,
completeness, merchantability or fitness for a particular purpose with respect to any of this information. Without limiting any of the foregoing, in no event shall SSSIL, any
of its affiliates or any third party involved in, or related to, computing or compiling the information have any liability for any damages of any kind. The company accepts no
liability whatsoever for the actions of third parties. The report may provide the addresses of, or contain hyperlinks to, websites. Except to the extent to which the report
refers to website material of the company, the company has not reviewed the linked site. Accessing such website or following such link through the report or the website
of the company shall be at your own risk and the company shall have no liability arising out of, or in connection with, any such referenced website.

SSSIL will not be liable for any delay or any other interruption which may occur in presenting the data due to any technical glitch to present the data. In no event shall
SSSIL be liable for any damages, including without limitation, direct or indirect, special, incidental, or consequential damages, losses or expenses arising in connection
with the data presented by SSSIL through this presentation.

SSSIL or any of its other group companies or associates will not be responsible for any decisions taken on the basis of this report. Investors are advised to consult their investment
and tax consultants before taking any investment decisions based on this report.
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