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AvVI MEET RAJENDRAKUMAR PATEL Sell 61,35,481 15.21 9.33| 149.99%
TIPCO MANSI SHARE AND STOCK BROKING PRIVATE LIMITED |Sell 4,64,000 172.06 7.98 2.23%
TIPCO GEETA CHETAN SHAH Buy 3,00,800 172.00 5.17 1.45%
SPML YASH HITESH PATEL Buy 2,00,000 207.85 4.16 2.28%
AvVI JAGID VANITABEN RAJENDRAPRASAD Sell 27,00,000 15.21 4.11 66.00%
EVEXIA MOOLCHAND KIRAN KUMAR JAIN Buy 2,00,00,000 1.87 3.74 1.07%
CSLFINANCE CSL CAPITAL PRIVATE LIMITED Buy 1,15,000 244.94 2.82 0.50%
VPAL SETU SECURITIES PVT LTD Sell 2,00,000 130.13 2.60 1.20%
SPML ANWAR MOHAMMED SHAIKH Sell 1,12,000 207.90 2.33 1.27%
VPAL SETU SECURITIES PVT LTD Buy 1,64,800 130.20 2.15 0.99%
SPML AINUL ANWAR SHAIKH Sell 1,02,000 207.85 2.12 1.16%
SPML FEROZA ANWAR SHAIKH Sell 1,00,000 207.85 2.08 1.14%
REMSONSIND PIYUSH SECURITIES PVT LTD Sell 1,83,500 97.84 1.80 0.53%
KESARPE NEO APEX SHARE BROKING SERVICES LLP Buy 8,42,286 19.18 1.62 0.87%
REMSONSIND PIYUSH SECURITIES PVT LTD Buy 1,70,000 92.21 1.57 0.49%
PROFINC HOSHANG HEMNANI Sell 45,62,783 3.36 1.53 1.54%
SPML BHAVNA HITESH PATEL Buy 69,000 208.42 1.44 0.79%
KESARPE COUNTER CYCLICAL INVESTMENTS PRIVATE LIMITED _ |Sell 7,48,993 19.18 1.44 0.77%
AVI SETU SECURITIES PVT LTD Buy 10,00,000 13.77 1.38| 24.45%
AVI NEO APEX SHARE BROKING SERVICES LLP Buy 7,50,000 15.21 1.14| 18.33%
AVI KAMLESH BHIKHABHAI PATEL Buy 7,22,248 15.21 1.10| 17.66%
SPML NIRAJ RAIJNIKANT SHAH Buy 50,000 207.85 1.04 0.57%
AFLTD NDA SECURITIES LTD Buy 1,95,000 42.85 0.84 1.44%
SANCODE WIINANCE FINANCIAL SERVICES PVT LTD Sell 32,000 259.00 0.83 0.79%
KESARPE NEO APEX SHARE BROKING SERVICES LLP Sell 3,27,293 19.27 0.63 0.34%
AFLTD HEXAXIS ADVISORS LIMITED Buy 1,17,000 43.00 0.50 0.87%
ARMAN LALCHAND MOOLCHAND MEHTA Sell 27,017 108.63 0.45 0.52%
AVAX DAVINDERPAL SINGH Buy 80,000 51.34 0.41 7.70%
MIDEASTP SHAILESH ISHWARLAL MEHTA Sell 1,62,605 25.08 0.41 3.23%
NMSGLOBAL SPEXTRA MULTIBIZ PRIVATE LIMITED Buy 41,452 95.33 0.40 1.38%
AVAX SOHAN SINGH Sell 75,000 51.57 0.39 7.22%
ARMAN SUSHILA LALCHAND MEHTA Sell 32,004 108.64 0.35 0.61%
AFLTD MASATYA TECHNOLOGIES PRIVATE LIMITED Buy 75,000 43.00 0.32 0.55%
MIDEASTP GUNJADULWANI Buy 1,15,000 25.00 0.29 2.29%
AFLTD SATISH KUMAR AWASTHI Buy 69,000 40.85 0.28 0.51%
NMSGLOBAL NAZIR TRADING LLP Sell 28,773 96.23 0.28 0.96%
PGCRL PRANAV KIRANKUMAR BHATT Buy 21,000 124.82 0.26 0.78%
PARLEIND JAGRUTI UDESHI Buy 2,98,000 7.00 0.21 0.61%
PGCRL GILANI INFRA PRIVATE LIMITED Sell 16,800 114.11 0.19 0.63%
NMSGLOBAL SPEXTRA MULTIBIZ PRIVATE LIMITED Sell 18,815 96.23 0.18 0.63%
svs AADIT SHRINIWAS AKULA Buy 1,74,000 9.00 0.16 0.82%
MIDEASTP REKHA UMESH SHARMA Buy 60,000 25.87 0.16 1.19%
GAJANANSEC SAGAR BAG Sell 26,100 51.64 0.13 0.84%
svs NIVESH CONSULTANCY PRIVATE LIMITED Sell 1,44,000 8.26 0.12 0.67%
SPML BHAVNA HITESH PATEL Sell 5,000 225.52 0.11 0.06%
AVI JAGID VANITABEN RAJENDRAPRASAD Buy 73,697 15.20 0.11 1.80%
MIDEASTP DILIP THAKKER Sell 41,149 25.87 0.11 0.82%
GLHRL ATRICHHAYA FINANCIAL PRIVATE LIMITED Buy 83,000 12.00 0.10 0.79%
GLHRL RAJAT SHARMA Sell 80,000 12.00 0.10 0.76%
GANONPRO DHAN CREATORS AND INVESTMENTS Buy 59,525 15.76 0.09 0.64%
MIDEASTP KRIPLANI KAPIL Buy 35,000 25.00 0.09 0.70%
PROMACT JAYANTIBHAI SOMABHAI PATEL Buy 99,591 8.73 0.09 1.53%
SHAKTIPR PATEL PRATIK Buy 28,402 30.18 0.09 0.81%
EUREKAI RAKHOLIYA PARESHBHAI RAMJIBHAI Buy 82,000 9.16 0.08 0.94%
PROMACT SACHIN NAROTTAMBHAI PATEL Sell 75,000 8.73 0.07 1.15%
Scc JR SEAMLESS PRIVATE LIMITED Buy 53,871 11.49 0.06 0.54%
DHYAANITR DUSHYANTSINH JAYVIRSINH ZALA Buy 1,20,400 4.91 0.06 0.71%
SUJALA PICADALLY TRADE & HOLDINGS PRIVATE LIMITED Sell 32,305 17.98 0.06 0.56%
DHYAANITR KRISHNA TRADE FINANCE Sell 1,12,000 4.91 0.05 0.66%
MERCTRD PRAMILA MEENA Buy 89,373 5.85 0.05 0.66%
DHYAANITR JAYDEEPSINH JADEJA Buy 98,000 4.91 0.05 0.58%
DHYAANITR SHIV SHAKTI TRADING COMPANY Sell 86,800 4.91 0.04 0.51%
HEMORGANIC PRADIP BHARATBHAI DAVE Buy 18,169 18.67 0.03 0.52%
DHYAANITR KRISHNA TRADE FINANCE Buy 39,200 4.92 0.02 0.23%
DHYAANITR SHIV SHAKTI TRADING COMPANY Buy 19,600 4.92 0.01 0.12%
Scc JR SEAMLESS PRIVATE LIMITED Sell 502 12.69 0.00 0.01%
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PB Fintech Limited YASHISH DAHIYA SELL 22,00,000 1751.00 385.22 0.48%
PB Fintech Limited ALOK BANSAL SELL 12,00,000 1751.00 210.12 0.26%
PB Fintech Limited '?;L‘:Q:!IES S PLACE EMERGING MARKETS EQUITY UNIT BUY 4,67,500 1751.00 81.86 0.10%
PB Fintech Limited VIRIDIAN ASIA OPPORTUNITIES MASTER FUND BUY 4,37,639 1751.00 76.63 0.09%
PB Fintech Limited SOCIETE GENERALE BUY 4,34,134 1751.00 76.02 0.09%
PB Fintech Limited YASHISH DAHIYA SELL 4,00,000 1751.00 70.04 0.09%
PB Fintech Limited NATIONAL PENSION SYSTEM (NPS) TRUST BUY 3,80,728 1751.00 66.67 0.08%
PB Fintech Limited GOLDMAN SACHS BANK EUROPE SE BUY 3,28,228 1751.00 57.47 0.07%
PB Fintech Limited GHISALLO MASTER FUND LP BUY 2,73,524 1751.00 47.89 0.06%
PB Fintech Limited MORGAN STANLEY ASIA SINGAPORE PTE BUY 2,22,322 1751.00 38.93 0.05%
PB Fintech Limited TATA MUTUAL FUND BUY 2,18,819 1751.00 38.32 0.05%
. - SEI TRUST COMPANY AS TRUSTEE OBO WASATCH o
PB Fintech Limited EMERGING MARKETS SELECT CIT BUY 1,75,000 1751.00 30.64 0.04%
PB Fintech Limited BNP PARIBAS FINANCIAL MARKETS BUY 1,64,114 1751.00 28.74 0.04%
PB Fintech Limited “FASJEHEWS EMERGING MARKETS SMALL COMPANIES BUY 1,49,552 1751.00 26.19 0.03%
PB Fintech Limited ;I;_EL?r‘(l:;gRs RETIREMENT SYSTEM OF THE STATE OF BUY 1,16,475 1751.00 20.39 0.03%
. - COMMONWEALTH OF PENNSYLVANIA PUBLIC SCHOOL o
PB Fintech Limited EMPLOYEES RETIREMENT SYSTEM BUY 1,13,588 1751.00 19.89 0.02%
PB Fintech Limited LOS ANGELES CITY EMPLOYEES RETIREMENT SYSTEM BUY 1,03,269 1751.00 18.08 0.02%
. - WASATCH ADVISORS INC. A/C WASATCH EMERGING o
PB Fintech Limited MARKETS SELECT FUND BUY 32,975 1751.00 5.77 0.01%
. - WASATCH ADVISORS INC A/C WASATCH EMERGING o
PB Fintech Limited MARKETS SMALL CAP FUND BUY 29,171 1751.00 5.11 0.01%
PB Fintech Limited MATTHEWS ASIA FUNDS-ASIA SMALL COMPANIES FUND BUY 26,426 1751.00 4.63 0.01%
PB Fintech Limited MATTHEWS EMERGING MARKETS EX CHINA ACTIVE ETF BUY 25,814 1751.00 4.52 0.01%
PB Fintech Limited KOTAK SECURITIES LIMITED BUY 22,490 1751.00 3.94 0.00%
. - SEITRUST COMPANY AS TRUSTEE OBO WASATCH o
PB Fintech Limited EMERGING MARKETS SMALL CAP CIT BUY 13,769 1751.00 241 0.00%
PB Fintech Limited ":I,IEsTZLER ASSET MANAGEMENT GMBH FOR MI-FONDS BUY 12,000 1751.00 210 0.00%
PB Fintech Limited I\EII1I_\I':TTHEWS EMERGING MARKETS DISCOVERY ACTIVE BUY 6,584 1751.00 1.15 0.00%
PB Fintech Limited APT UNIVERSAL - FONDS BUY 5,729 1751.00 1.00 0.00%
. - MATTHEWS ASIA FUNDS EMERGING MARKETS EX CHINA o
PB Fintech Limited EQUITY FUND BUY 1,968 1751.00 0.34 0.00%
PB Fintech Limited WASATCH ADVISORS LP BUY 682 1751.00 0.12 0.00%
Value Of NSE Block Deal 1330.76 0.48%




Systematix

Shares and Stocks (India) Limited

BLOCK & BULK DEALS AND INSIDER TRADING REPORT

Insider Trading Report

Securities Acquired / . Securities
Compan] Acquirer / Seller Category*of Person Disposed Transaction | held post_ Mo.d?_of
Type Transacti | Acquisition #
Value Number on
Samvardhana Motherson . . 77,40,46,4 |Creation Of
International Ltd Radha Rani Holdings Pte Ltd Promoter Group 16338000000 | 12,00,00,000 |Pledge 01(7.33) |Pledge
Samvardhana Motherson . " 77,40,46,4 |Pledge
International Ltd Radha Rani Holdings Pte Ltd Promoter Group 20188575000 | 14,85,00,000 [Revoke 01(7.33) |Rel q
Arvind Fashions Ltd AFL ESOP TRUST Trust 202349 460 |Acquisition |460(0.00) ';"j:::;se
HealthCare Global Punitha Rani Singh Designated Person | 1306636 2002 |Disposal | 2130000 |\ iet Sale
Enterprises Ltd )
Embassy Office Parks REIT [Abhishek Agrawal Designated Person 0 37478 |Buy ?)2’438(0‘0 ESOP
Embassy Office Parks REIT [Amit Anil Kharche Designated Person 0 7412 |Buy ;;3’149(0‘0 ESOP
Embassy Office Parks REIT |Amit Shetty Designated Person 0 65272 |Buy 10’?; 01301e50p
Embassy Office Parks REIT [Anindya Chowdhury Other 0 3612 |Buy ?’917(0‘00 ESOP
Embassy Office Parks REIT [Arun M S Designated Person 0 3381 |Buy ;a,mz(ooo ESOP
: ) ) 3,381(0.00
Embassy Office Parks REIT |Deepthi Dasan Designated Person 0 3,381 Buy ) ESOP
: — ) 27,650(0.0
Embassy Office Parks REIT |Donnie Dominic George Designated Person 0 27,650 Buy 0) ESOP
Embassy Office Parks REIT |Lata Vishnoi Designated Person 0 3845  |Buy f”845(°‘°° ESOP
: ) ) 13,522(00
Embassy Office Parks REIT |Manish Kumar Manu Designated Person 0 6,760 Buy 0) ESOP
Embassy Office Parks REIT [Nagaraj Naik Designated Person 0 3381  |Buy 8,362(0.00 |5 0p
)
Embassy Office Parks REIT |Naveen Kumar Janardhan Designated Person 0 15,214 Buy 5)1 485(0.0 ESOP
Embassy Office Parks REIT |Paul Thomas Jayaraj Designated Person 0 6,762 Buy (1);1’324(0‘0 ESOP
: . 23,901(0.0
Embassy Office Parks REIT |Raghu Sapra Designated Person 0 16,160 Buy 0) ESOP
Embassy Office Parks REIT [Rahul R Parikh Designated Person 0 13442 |Buy 5)2’967(0‘0 ESOP
Embassy Office Parks REIT |Rajiv Banerjee Designated Person 0 3,381 Buy ;5’762(0‘00 ESOP
: — ) 27.416(0.0
Embassy Office Parks REIT |Ray Vargis Kallimel Designated Person 0 27,416 Buy 0) ESOP
Embassy Office Parks REIT |Sakshi Garg Designated Person 0 10527 |Buy ;3123(0‘0 ESOP
Embassy Office Parks REIT |Sandeep Shrikisan Tapadia Designated Person 0 4,061 Buy ?’061(0‘00 ESOP
Embassy Office Parks REIT |Savitha Babu Designated Person 0 6762 |Buy 83’524(0‘0 ESOP
: . 16,904(0.0
Embassy Office Parks REIT |Shwetha Reddy Designated Person 0 12,678 Buy 0) ESOP
Embassy Office Parks REIT [Vinitha Menon Designated Person 0 3381 |Buy ;a,mz(ooo ESOP
Embassy Office Parks REIT [Embassy Office Parks REIT Employee Welfare Trust Other 0 281,656  |Sell 91’8)2’744(0 Off Market
Trishakti Industries Ltd Starlight Capital Private Limited Promoter Group 6519810 39100  |Buy 60,100(0.3 |Market
7) Purchase
Embassy Office Parks REIT [Embassy Office Parks REIT Employee Welfare Trust Other 0 281,656  |Sell 91’8)2’744(0 Off Market
Wipro Ltd Nagendra Bandaru Designated Person 84135027 4,32,153 Disposal 0(0.00) Market Sale
Wipro Ltd Prashant Kulkarni Designated Person 5314353 27,000 Disposal 593(0.00) |Market Sale
Wipro Ltd Srikant Godavarti Designated Person 5531397 24,940 Disposal 0(0.00) Market Sale
Gamco Ltd NIKITA GOENKA Promoter Group 654199 15221 |Acquisition |/9%276(1 |Market
A7) Purchase
— ) ——— —[2,93,44,40 |Market
Paisalo Digital Ltd Pri Caf Private Limited Promoter Group 77246474 15,00,000 |Acquisition 0(3.23) Purchase
— : ——— — [2,75.77,22 |Market
Paisalo Digital Ltd Pro Fitcch Private Limited Promoter Group 77575465 15,00,000 [Acquisition 0(3.03) Purchase
— - — —[19,20,59,8 |Market
Paisalo Digital Ltd Equilibrated Venture Cflow Private Limited Promoter Group 77620965 15,00,000 |Acquisition 80(21.12) |Purchase
AK Capital Services Ltd  |A. K. Mittal Promoter & Director | 2993177 1,825  |Acquisition |11,66:342(|Market
17.67) Purchase
Novus Loyalty Ltd NA Other 0 0 Acquisition 0(0.00) Others
—[14,989(0.0|Market
Sun TV Network Ltd SUBRAMANIAN LAKSHMI NARAYANAN Employee 2554583 4,989 Acquisition 0) Purchase
NIIT Learning Systems Ltd | Rohit Sethi Designated Person | 2479260 14,000 |Acquisition ];"436(0‘0 ESOP
NIIT Learning Systems Ltd  |Sapnesh Kumar Lalla KMP 6506800 120,000  |Acquisition 75’2)2’052(0 ESOP
NIIT Learning Systems Ltd | Rohit Sethi Designated Person | 2479260 14,000 |Acquisition ];"436(0‘0 ESOP
NIIT Learning Systems Ltd |Sapnesh Kumar Lalla KMP 6506800 120,000  |Acquisition 75’2)2’052(0 ESOP
Premier Energies Ltd SURENDERPAL SINGH SALUJA Promoter 14986364240 | 1,56,92,528 |Disposal )1’592(0‘00 Block Deal
Premier Energies Ltd MANJEET KAUR SALUJA Promoter Group 4819500135 | 50,46,597 |Disposal ;;5’259(0‘0 Block Deal
Premier Energies Ltd CHARANDEEP SINGH SALUJA Promoter Group 1249999500 | 13,08.900 |Disposal 3)7’193(0‘0 Block Deal
Premier Energies Ltd JASVEEN KAUR SALUJA Promoter Group 1849999260 | 19,37,172 |Disposal 81’2;3’768(0 Block Deal
Premier Energies Ltd SURENDERPAL SINGH SALUJA Promoter 90216 9 Disposal )1’500(0‘00 Market Sale
Premier Energies Ltd MANJEET KAUR SALUJA Promoter Group 254027 259 |Disposal ;;5’000(0‘0 Market Sale
Premier Energies Ltd CHARANDEEP SINGH SALUJA Promoter Group 84312956 85193  |Disposal )2’000(0‘00 Market Sale
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Premier Energies Ltd JASVEEN KAUR SALUJA Promoter Group 57555021 58786  |Disposal 71’2?’982(0 Market Sale
Premier Energies Ltd SURENDERPAL SINGH SALUJA Promoter 14986364240 | 1,56,92,528 |Disposal )1’592(0‘00 Block Deal
Premier Energies Ltd MANJEET KAUR SALUJA Promoter Group 4819500135 | 50,46,597 |Disposal ;;5’259(0‘0 Block Deal
Premier Energies Ltd CHARANDEEP SINGH SALUJA Promoter Group 1249999500 | 13,08.900 |Disposal 3)7’193(0‘0 Block Deal
Premier Energies Ltd JASVEEN KAUR SALUJA Promoter Group 1849999260 | 19,37,172 |Disposal 81’2;3’768(0 Block Deal
Premier Energies Ltd SURENDERPAL SINGH SALUJA Promoter 90216 9 Disposal )1’500(0‘00 Market Sale
Premier Energies Ltd MANJEET KAUR SALUJA Promoter Group 254027 259 |Disposal ;;5’000(0‘0 Market Sale
Premier Energies Ltd CHARANDEEP SINGH SALUJA Promoter Group 84312956 85193  |Disposal )2’000(0‘00 Market Sale
Premier Energies Ltd JASVEEN KAUR SALUJA Promoter Group 57555021 58786  |Disposal 71’2?’982(0 Market Sale
NIIT Learning Systems Ltd | Rohit Sethi Designated Person | 2479260 14,000 |Acquisition ];"436(0‘0 ESOP
NIIT Learning Systems Ltd  |Sapnesh Kumar Lalla KMP 6506800 120,000  |Acquisition 75’2)2’052(0 ESOP
NIIT Learning Systems Ltd | Rohit Sethi Designated Person | 2479260 14,000 |Acquisition ];"436(0‘0 ESOP
NIIT Learning Systems Ltd |Sapnesh Kumar Lalla KMP 6506800 120,000  |Acquisition 75’2)2’052(0 ESOP
Affle 31 Ltd Affle (India) Limited Employees Welfare Trust Trust 6577353 4465  |Disposal 11’35”827(0 ESOP
KPIT Technologies Ltd KPIT Technologies Limited Employees Welfare Trust Other 13779420 18250  |Disposal ;86’35”974( ESOP
KPIT Technologies Ltd KPIT Technologies Limited Employees Welfare Trust Other 566719 748 |Disposal ;86’35”226( ESOP
. — ————[67,85,727(|Market
CSL Finance Ltd CSL Capital Private Limited Promoter 1 1,15,000 Acquisition 29.78) Purchase
Dr. Lal PathLabs Ltd Dr. Lal PathLabs Employee Welfare Trust Other 1704185 5350  |Disposal 63’3)1 79601 E50p
Dr. Lal PathLabs Ltd Sanjay Kulshreshtha Designated Person | 1621800 1,000  |Disposal f’GZB(O‘OO Market Sale
Dr. Lal PathLabs Ltd Anupa Dixit Designated Person 6250 1250 |Acquisition ;"600(0‘00 ESOP
) ) ————[1,520(0.00
Dr. Lal PathLabs Ltd Punit Sharma Designated Person 1141200 1,000 Acquisition ) ESOP
) . ————[2,600(0.00
Dr. Lal PathLabs Ltd Jai Prakash Meena Designated Person 10000 2,000 Acquisition ) ESOP
360 ONE WAM LTD Priya Pradip Biswas Designated Person | 1710330 1500  |Disposal ‘1‘;5’020(0‘0 Market Sale
360 ONE WAM LTD Amit Garg Designated Person | 4505200 4000  |Disposal g;3,500(o‘o Market Sale
360 ONE WAM LTD Pankaj Fitkariwala Designated Person | 11334000 10,000  |Disposal 33,000(00 Market Sale
Rishabh Instruments Ltd | Mr. Dineshkumar Musalekar KMP 3306000 6,000 |Disposal 13’(1);"749(0 Market Sale
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DISCLAIMER

The information and opinions contained herein have been compiled or arrived at based on the information obtained in good faith from sources believed to be reliable.
Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy completeness or
correctness.

This document is for information purposes only. This report is based on information that we consider reliable; we do not represent that it is accurate or complete and one
should exercise due caution while acting on it. Description of any company(ies) or its/their securities mentioned herein are not complete and this document is not and
should not be construed as an offer or solicitation of an offer to buy or sell any securities or other financial instruments. Past performance is not a guide for future
performance, future returns are not guaranteed and a loss of original capital may occur. All opinions, projections and estimates constitute the judgment of the author as
on the date of the report and these, plus any other information contained in the report, are subject to change without notice. Prices and availability of financial instruments
are also subject to change without notice. This report is intended for distribution to institutional investors.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity that is a citizen or resident or
located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or
what would subject to SSSIL or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is inadvertently sent or has reached any
individual in such country, especially USA, the same may be ignored and brought to the attention of the sender. Neither this document nor any copy of it may be taken or
transmitted into the United States (to U.S. persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or distributed or redistributed in
Japan or to any resident thereof. Any unauthorized use, duplication, redistribution or disclosure of this report including, but not limited to, redistribution by electronic mail,
posting of the report on a website or page, and/or providing to a third party a link, is prohibited by law and will result in prosecution. The information contained in the
report is intended solely for the recipient and may not be further distributed by the recipient to any third party.

SSSIL generally prohibits its analysts, persons reporting to analysts, and members of their households from maintaining a financial interest in the securities or derivatives
of any companies that the analysts cover. Additionally, SSSIL generally prohibits its analysts and persons reporting to analysts from serving as an officer, director, or
advisory board member of any companies that they cover. Our salespeople, traders, and other professionals or affiliates may provide oral or written market commentary
or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein. Our proprietary trading and investing businesses may make
investment decisions that are inconsistent with the recommendations expressed herein. The views expressed in this research report reflect the personal views of the
analyst(s) about the subject securities or issues and no part of the compensation of the research analyst(s) was, is, or will be directly or indirectly related to the specific
recommendations and views expressed by research analyst(s) in this report. The compensation of the analyst who prepared this document is determined exclusively by
SSSIL; however, compensation may relate to the revenues of the Systematix Group as a whole, of which investment banking, sales and trading are a part. Research
analysts and sales persons of SSSIL may provide important inputs to its affiliated company(ies).

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations which could have an adverse effect on their value or price or
the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies, effectively assume currency
risk. SSSIL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments
made or any action taken on the basis of this report including but not restricted to fluctuation in the prices of shares and bonds, changes in the currency rates, diminution
in the NAVs, reduction in the dividend or income, etc.

SSSIL and its affiliates, officers, directors, and employees subject to the information given in the disclosures may: (a) from time to time, have long or short positions in,
and buy or sell, the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or
other compensation (financial interest) or act as a market maker in the financial instruments of the company (ies) discussed herein or act as advisor or lender / borrower
to such company (ies) or have other potential material conflict of interest with respect to any recommendation and related information and opinions. The views expressed
are those of the analyst and the company may or may not subscribe to the views expressed therein.

SSSIL, its affiliates and any third party involved in, or related to, computing or compiling the information hereby expressly disclaim all warranties of originality, accuracy,
completeness, merchantability or fithess for a particular purpose with respect to any of this information. Without limiting any of the foregoing, in no event shall SSSIL, any
of its affiliates or any third party involved in, or related to, computing or compiling the information have any liability for any damages of any kind. The company accepts no
liability whatsoever for the actions of third parties. The report may provide the addresses of, or contain hyperlinks to, websites. Except to the extent to which the report
refers to website material of the company, the company has not reviewed the linked site. Accessing such website or following such link through the report or the website
of the company shall be at your own risk and the company shall have no liability arising out of, or in connection with, any such referenced website.

SSSIL will not be liable for any delay or any other interruption which may occur in presenting the data due to any technical glitch to present the data. In no event shall
SSSIL be liable for any damages, including without limitation, direct or indirect, special, incidental, or consequential damages, losses or expenses arising in connection
with the data presented by SSSIL through this presentation.

SSSIL or any of its other group companies or associates will not be responsible for any decisions taken on the basis of this report. Investors are advised to consult their investment
and tax consultants before taking any investment decisions based on this report.
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