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AAVAS SMALLCAP WORLD FUND INC SELL 582973 1420.19 82.79 0.74%
KRRAIL GANGAVARAPU PRASANTH SELL 108179 605.05 6.55 0.51%
CRESSAN INTEX COMMOSALES LLP SELL 2831830 17.21 4.87 0.67%
SGFRL SUSHIL KUMAR AGARWAL BUY 450000 105.00 4.73 1.81%
CRESSAN GEETANJALI GUNAJI MEDHEKAR BUY 2164322 17.26 3.74 0.51%
CRESSAN GEETANJALI GUNAJI MEDHEKAR SELL 2170590 17.17 3.73 0.51%
CRESSAN INTEX COMMOSALES LLP BUY 2146824 17.27 3.71 0.51%
CRESSAN SETU SECURITIES PVT LTD BUY 2000000 17.20 3.44 0.47%
GUJTLRM SHUBHAM ASHOKBHAI PATEL SELL 642099 49.08 3.15 1.16%
GUJTLRM SHUBHAM ASHOKBHAI PATEL BUY 635396 49.13 3.12 1.14%
GUJTLRM VIKI JAYESHKUMAR SHAH SELL 500000 49.21 2.46 0.90%
SGFRL NEEPA PRAFUL KOTHARI SELL 222000 105.02 2.33 0.89%
CHATHA VARSU INDIA GROWTH STORY SCHEME 1 SELL 190000 78.20 1.49 0.84%
SGFRL VENKATESHWARA INDUSTRIAL PROMOTION CO LIMITED SELL 141000 105.07 1.48 0.57%
VIVANZA ARDENT VENTURES LLP SELL 1814009 7.59 1.38 4.54%
VJTFEDU VINAY DHARAMCHAND JAIN BUY 101000 136.00 1.37 0.57%
VJTFEDU MANJU V GUPTA SELL 100000 136.00 1.36 0.57%
ITL ZAKI ABBAS NASSER BUY 35000 383.15 1.34 1.09%
SEACOAST TOPGAIN FINANCE PRIVATE LIMITED SELL 3087838 4.18 1.29 0.57%
ABCGAS KAJAL GOPAL BALDHA BUY 180000 70.15 1.26 9.09%
THINKINK BOFA SECURITIES EUROPE SA BUY 300000 41.76 1.25 1.01%
ROYAL RIKHAV SECURITIES LIMITED SELL 82000 141.31 1.16 1.67%
BRANDBUCKT SANKET RAMESH FUKE BUY 752000 12.55 0.94 3.24%
ABCGAS GOPALKUMAR BHIKHALAL BALDHA BUY 128074 70.15 0.90 6.47%
THINKINK PIYUSH SECURITIES PVT LTD SELL 225000 39.78 0.90 0.76%
GENPHARMA MANSI SHARE & STOCK ADVISORS PRIVATE LIMITED SELL 3000000 2.69 0.81 0.54%
BRANDBUCKT YOGESH JOTIRAM KALE SELL 560000 12.68 0.71 2.41%
ITL GAURAVAGRAWAL SELL 17252 383.00 0.66 0.54%
BRANDBUCKT MINIBOSS CONSULTANCY PRIVATE LIMITED SELL 518000 12.53 0.65 2.23%
ABCGAS PUNITBHAIBAVANJIBHAILAKKAD BUY 90000 70.15 0.63 4.55%
ABCGAS JAGDISH AMRUTLAL AKHANI HUF SELL 80090 70.15 0.56 4.04%
ABCGAS ARJUN LEASING AND FINANCE PVT LTD . SELL 79882 70.15 0.56 4.03%
ROYAL KADAYAM RAMANATHAN BHARAT BUY 34000 134.96 0.46 0.69%
ROYAL LATHE DERIVATIVES TRADING PRIVATE LIMITED . BUY 30000 144.57 0.43 0.61%
BGJL SHEETAL KALYANI BUY 173441 23.70 0.41 1.15%
ABCGAS ADVANCED ENERGY SYSTEMS LLP SELL 57661 70.15 0.40 2.91%
ROYAL LATHE DERIVATIVES TRADING PRIVATE LIMITED . SELL 26000 140.64 0.37 0.53%
TEJASSVI NAV CAPITAL VCC - NAV CAPITAL EMERGING STAR FUND BUY 50000 72.76 0.36 0.71%
CONTAINE MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED SELL 34000 96.32 0.33 0.54%
NIVAKA MALANI WEALTH ADVISORS PRIVATE LIMITED BUY 767000 4.15 0.32 0.75%
NIVAKA SUMIT KUMAR RAMESH GUPTA SELL 720000 4.15 0.30 0.70%
ABCGAS HIGHLAND FINANCES & INVESTMENTS PRIVATE LIMITED SELL 41581 70.15 0.29 2.10%
TEINAKSH PIYUSH TRADES & CREDITS PRIVATE LIMITED SELL 125000 23.19 0.29 0.62%
TEINAKSH PIYUSH SECURITIES PVT LTD BUY 122897 23.19 0.28 0.60%
VIVAA ANIL GOYAL HUF BUY 88000 29.50 0.26 2.23%
VIVAA ASNANI STOCK BROKER PRIVATE LIMITED SELL 88000 29.50 0.26 2.23%
ABCGAS FROID FINANCE AND INVESTMENTS PVT LTD SELL 33989 70.15 0.24 1.72%
SHIVAEXPO POONAM BABULAL SHAH BUY 200000 9.98 0.20 1.51%
SPAR ATOR ADVISERS PRIVATE LIMITED SELL 98182 20.09 0.20 0.50%
INDONG ZYANA STOCKS AND COMMODITIES BUY 88000 22.07 0.19 0.59%
MEAPL BEELINE MERCHANT BANKING PRIVATE LIMITED BUY 18503 101.86 0.19 0.60%
SELLWIN VIRAL MUKUNDBHAI SHAH BUY 90000 20.60 0.19 1.10%
ABCGAS KOMALAY INVESTRADE PRIVATE LIMITED SELL 25600 70.15 0.18 1.29%
SPAR Al POWER TOOLS PRIVATE LIMITED SELL 78552 20.76 0.16 0.40%
CONTAINE MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED BUY 16000 96.32 0.15 0.26%
ROYAL RIKHAV SECURITIES LIMITED BUY 10000 137.78 0.14 0.20%
AAPLUSTRAD SHUBHAM ASHOKBHAI PATEL BUY 112000 12.09 0.14 1.37%
ABCGAS DHARMISHTHA SANJAYKUMAR PATEL SELL 18584 70.15 0.13 0.94%
SHIVAEXPO VIKAS BAWEJA SELL 130000 10.00 0.13 0.98%
GCONNECT STEPTRADE REVOLUTION FUND BUY 30000 43.00 0.13 0.81%
GCONNECT RCSPL SHARE BROKING PRIVATE LIMITED SELL 30000 42.88 0.13 0.81%
ABCGAS PARESHBHAI AMRUTLAL SHAH SELL 18155 70.15 0.13 0.92%
GCONNECT MILIND MADHANI SECURITIES PRIVATE LIMITED BUY 24000 46.30 0.11 0.65%
ABCGAS HEMEN JOSHI HUF SELL 15684 70.15 0.11 0.79%
ITL GAURAVAGRAWAL BUY 2250 382.98 0.09 0.07%
BRIDGESE RONAKKUMAR SANJAYBHAI PATEL SELL 23657 23.98 0.06 0.70%
PIFL PHOOL DEVI GHOSAL BUY 32300 17.00 0.05 0.87%
PIFL B.M. HOUSE (INDIA) LIMITED SELL 32125 17.00 0.05 0.86%
SONALIS ABHIJITH PUTTA SELL 14000 38.84 0.05 0.70%
SONALIS DHARINI SUHAG SHAH BUY 12000 38.82 0.05 0.60%
TEINAKSH PIYUSH SECURITIES PVT LTD SELL 15000 23.75 0.04 0.07%
PIFL B.M. HOUSE (INDIA) LIMITED BUY 1200 17.01 0.00 0.03%
Value Of BSE Bulk Deal 153.31
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KEC International Limited GRAVITON RESEARCH CAPITAL LLP SELL 1372081 806.53 110.66 0.53%
KEC International Limited GRAVITON RESEARCH CAPITAL LLP BUY 1372081 805.14 110.47 0.53%
Indiabulls Real Estate Li HRTI PRIVATE LIMITED BUY 4651350 132.65 61.70 0.86%
Aavas Financiers Limited SMALLCAP WORLD FUND INC SELL 423031 1421.05 60.11 0.53%
Indiabulls Real Estate Li HRTI PRIVATE LIMITED SELL 4510057 132.28 59.66 0.83%
JTL INDUSTRIES LIMITED SRESTHA FINVEST LIMITED SELL 1301722 205.79 26.79 0.76%
JTL INDUSTRIES LIMITED SRESTHA FINVEST LIMITED BUY 1301722 204.84 26.66 0.76%
Capacite Infraproject Ltd GRAVITON RESEARCH CAPITAL LLP SELL 595805 283.78 16.91 0.70%
Capacite Infraproject Ltd GRAVITON RESEARCH CAPITAL LLP BUY 595805 283.60 16.90 0.70%
Creative Newtech Limited SG PREFAB ENGINEERING PRIVATE LIMITED SELL 200000 795.01 15.90 1.42%
Creative Newtech Limited SG REALTOR PRIVATE LIMITED BUY 186648 798.27 14.90 1.33%
Tourism Finance Corp MANSI SHARE AND STOCK ADVISORS PVT LTD BUY 840044 171.37 14.40 0.93%
DCW Ltd PARTH INFIN BROKERS PVT LTD BUY 2428854 57.92 14.07 0.82%
DCW Ltd PARTH INFIN BROKERS PVT LTD SELL 2378854 57.68 13.72 0.81%
GE Power India Limited GRAVITON RESEARCH CAPITAL LLP SELL 388186 350.45 13.60 0.58%
GE Power India Limited GRAVITON RESEARCH CAPITAL LLP BUY 388186 350.25 13.60 0.58%
Grasim Industries Limited MORGAN STANLEY ASIA SINGAPORE PTE SELL 120204 1041.23 12.52 0.54%
GM Breweries Ltd. MARWADI CHANDARANA INTERMEDIARIES BROKERS PRIVATE LIMITED SELL 161635 747.74 12.09 0.88%
GM Breweries Ltd. MARWADI CHANDARANA INTERMEDIARIES BROKERS PRIVATE LIMITED BUY 161635 747.35 12.08 0.88%
Suryoday Small Fin BK Ltd GRAVITON RESEARCH CAPITAL LLP SELL 610130 186.49 11.38 0.57%
Suryoday Small Fin BK Ltd GRAVITON RESEARCH CAPITAL LLP BUY 610130 186.21 11.36 0.57%
Coffee Day Enterprise Ltd HRTI PRIVATE LIMITED BUY 1906404 59.28 11.30 0.90%
Coffee Day Enterprise Ltd HRTI PRIVATE LIMITED SELL 1900091 59.29 11.27 0.90%
Tourism Finance Corp SHRUTI MOHTA SELL 618000 171.85 10.62 0.68%
DCW Ltd HRTI PRIVATE LIMITED BUY 1831809 57.57 10.55 0.62%
Suryoday Small Fin BK Ltd QE SECURITIES LLP SELL 558212 186.13 10.39 0.53%
DCW Ltd HRTI PRIVATE LIMITED SELL 1774237 57.44 10.19 0.60%
DCW Ltd GRAVITON RESEARCH CAPITAL LLP BUY 1752119 57.70 10.11 0.59%
DCW Ltd GRAVITON RESEARCH CAPITAL LLP SELL 1752119 57.60 10.09 0.59%
Suryoday Small Fin BK Ltd QE SECURITIES LLP BUY 538085 186.57 10.04 0.51%
GM Breweries Ltd. GRAVITON RESEARCH CAPITAL LLP SELL 120985 778.19 9.41 0.66%
GM Breweries Ltd. GRAVITON RESEARCH CAPITAL LLP BUY 120985 778.06 9.41 0.66%
Coffee Day Enterprise Ltd GRAVITON RESEARCH CAPITAL LLP BUY 1462535 59.42 8.69 0.69%
Coffee Day Enterprise Ltd GRAVITON RESEARCH CAPITAL LLP SELL 1462535 59.37 8.68 0.69%
Cupid Limited CLIFF TREXIM PRIVATE LIMITED SELL 675000 123.00 8.30 5.03%
J.G.Chemicals Limited GRAVITON RESEARCH CAPITAL LLP SELL 240874 236.03 5.69 0.61%
J.G.Chemicals Limited GRAVITON RESEARCH CAPITAL LLP BUY 240874 235.42 5.67 0.61%
Goa Carbon Ltd GRAVITON RESEARCH CAPITAL LLP SELL 54940 982.35 5.40 0.60%
Goa Carbon Ltd GRAVITON RESEARCH CAPITAL LLP BUY 54940 980.56 5.39 0.60%
Tourism Finance Corp MANSI SHARE AND STOCK ADVISORS PVT LTD SELL 290798 171.79 5.00 0.32%
Lokesh Machines Limited GRAVITON RESEARCH CAPITAL LLP BUY 95356 439.77 4.19 0.52%
Lokesh Machines Limited GRAVITON RESEARCH CAPITAL LLP SELL 95356 439.59 4.19 0.52%
Trust Fintech Limited INDIA EQUITY FUND 1 BUY 264000 150.21 3.97 1.11%
Iris Clothings Limited PATNI FINANCIAL SERVICES PVT LTD BUY 500000 79.00 3.95 0.61%
Tourism Finance Corp SHRUTI MOHTA BUY 218000 171.42 3.74 0.24%
Ind-Swift Labs Ltd. CRONY VYAPAR PVT LTD SELL 296652 114.92 3.41 0.50%
Sadbhav Engineering Limit CRONY VYAPAR PVT LTD BUY 948373 35.25 3.34 0.55%
Iris Clothings Limited SHREEJI WEALTH MANAGEMENT PRIVATE LIMITED SELL 415000 79.08 3.28 0.51%
Sadbhav Engineering Limit CRONY VYAPAR PVT LTD SELL 898373 35.41 3.18 0.52%
Omfurn India Limited AJAY KUMAR AGGARWAL BUY 314400 76.52 2.41 3.85%
Tarmat Limited L7 HITECH PRIVATE LIMITED BUY 193621 108.15 2.09 0.91%
Ind-Swift Labs Ltd. CRONY VYAPAR PVT LTD BUY 180088 114.33 2.06 0.30%
Kalahridhaan Trendz Ltd SHUBHAM ASHOKBHAI PATEL SELL 378000 53.84 2.04 2.20%
Kalahridhaan Trendz Ltd SHUBHAM ASHOKBHAI PATEL BUY 339000 53.90 1.83 1.97%
Vaishali Pharma Limited SHAH NISHANT BUY 106500 168.31 1.79 0.99%
Naman In-Store (India) L MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED BUY 160000 108.65 1.74 1.52%
Naman In-Store (India) L SETU SECURITIES PVT LTD BUY 155200 108.43 1.68 1.47%
Omfurn India Limited GRETEX SHARE BROKING LIMITED SELL 216000 75.89 1.64 2.64%
Anmol India Limited SKSE SECURITIES LTD SELL 317539 49.95 1.59 0.56%
Robust Hotels Limited WHITEPIN TIE UP LIMITED SELL 100000 158.10 1.58 0.58%
Anmol India Limited SKSE SECURITIES LTD BUY 317539 49.77 1.58 0.56%
Naman In-Store (India) L SMC GLOBAL SECURITIES LIMITED BUY 132800 109.53 1.45 1.26%
Varanium Cloud Limited TOPGAIN FINANCE PRIVATE LIMITED SELL 256000 51.20 1.31 0.58%
Salasar Exterior Cont Ltd MALANI WEALTH ADVISORS PRIVATE LIMITED BUY 700000 18.50 1.30 0.68%
Salasar Exterior Cont Ltd NIKUNJ ANILKUMAR MITTAL SELL 700000 18.50 1.30 0.68%
Bodhi Tree Multimedia Ltd VARUN KRISHNAVTAR KABRA BUY 65000 184.10 1.20 0.52%
Bodhi Tree Multimedia Ltd BANKE TRADELINK PRIVATE LIMITED SELL 64252 184.04 1.18 0.51%
Bodhi Tree Multimedia Ltd MAULIK RAJENDRABHAI SHAH SELL 64000 184.10 1.18 0.51%
Sundaram Multi Pap Ltd HI GROWTH CORPORATE SERVICES PVT LTD BUY 3605632 3.15 1.14 0.76%
Kalahridhaan Trendz Ltd NIKHIL RAJESH SINGH SELL 213000 52.12 1.11 1.24%
Kalahridhaan Trendz Ltd MAHADEV MANUBHAI MAKVANA SELL 192000 53.01 1.02 1.12%
Reliance Chemotex Ind Ltd DEEPAKKUMAR DEVCHANDBHAI MANGROLIYA BUY 41568 243.37 1.01 0.55%
Sundaram Multi Pap Ltd HI GROWTH CORPORATE SERVICES PVT LTD SELL 3180337 3.17 1.01 0.67%
Aspire & Innovative Adv L GREEN PEAKS ENTERPRISES LLP BUY 126000 62.25 0.78 0.83%
Energy Development Compan | YUGA STOCKS AND COMMODITIES PRIVATE LIMITED . BUY 258705 29.02 0.75 0.54%
Madhusudan Masala Limited ARUNA R JAIN SELL 68000 100.46 0.68 0.53%
Naman In-Store (India) L TOPGAIN FINANCE PRIVATE LIMITED BUY 59200 108.37 0.64 0.56%
Aspire & Innovative Adv L MANSI SHARE AND STOCK ADVISORS PVT LTD BUY 108000 56.35 0.61 0.71%
Naman In-Store (India) L TOPGAIN FINANCE PRIVATE LIMITED SELL 48000 116.09 0.56 0.46%
Kalahridhaan Trendz Ltd PANKAJKUMAR JAYANTILAL PATEL BUY 102000 54.01 0.55 0.59%
Debock Industries Limited RAJ RATAN COMMODITIES PRIVATE LIMITED BUY 641057 8.56 0.55 0.59%
Debock Industries Limited RAJ RATAN COMMODITIES PRIVATE LIMITED SELL 641057 8.52 0.55 0.59%
Kalahridhaan Trendz Ltd ANKIT MAHENDRABHAI PARLESHA SELL 102000 53.09 0.54 0.59%
Omfurn India Limited PROGNOSIS SECURITIES PVT. LTD BUY 62400 78.74 0.49 0.76%
Transwarranty Finance Lim MITTAL PUNEET BUY 360126 12.53 0.45 0.74%
SecUR Credentials Limited PAKKHI HEGDE SELL 213208 21.00 0.45 0.52%
Energy Development Compan | YUGA STOCKS AND COMMODITIES PRIVATE LIMITED . SELL 146100 29.05 0.42 0.31%
Transwarranty Finance Lim MITTAL PUNEET SELL 285672 12.51 0.36 0.58%
Varanium Cloud Limited TOPGAIN FINANCE PRIVATE LIMITED BUY 66000 50.44 0.33 0.15%
Naman In-Store (India) L SETU SECURITIES PVT LTD SELL 16000 107.20 0.17 0.15%




Creative Newtech Limited SG REALTOR PRIVATE LIMITED 0.01%
Aspire & Innovative Adv L GREEN PEAKS ENTERPRISES LLP SELL 14000 59.56 0.08 0.09%
|Ja|an Transolu. India Ltd JOSEPH DEVASSY CHIRAYATH SELL 81000 4.14 0.03 0.56%

Value Of NSE Bulk Deal

894.27
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BLOCK & BULK DEALS AND INSIDER TRADING REPORT

Insider Trading Report

Securities Acquired / . Securities held
: Category of Person Disposed Transaction Mode of
Company Acquirer / Seller p! post .
* Type . Acquisition #
Value Number Transaction
AGRO TECH FOODS LTD. |[SACHIN GOPAL KMP 7571400 10,908 Disposal 79796 (0.32) Market Sale
AMBUJA CEMENTS LTD. |Harmonia Trade and Investment Limited Promoter Group 66609462857 | 21,20,30,758 |Acquisition )212030758 (965 ge":L‘l’r?t;s"’” of
atrf]:'['gg Powergensys Param Kamlesh Kapadia Promoter Group 543167 31,951 |Disposal 352910 (6.92) |Market Sale
atrf]:'['gg Powergensys Param Kamlesh Kapadia Promoter Group 69758 4277 |Disposal 384861 (7.55) |Market Sale
SHAH FOODS LTD. OMPRAKASH BHANDARI Other 100 35,000 Acquisition 35299 (5.91) Off Market
SHAH FOODS LTD. AMIT BHANDARI Other 100 35,000 Acquisition 35000 (5.86) Off Market
SHAH FOODS LTD. INDU OMPRAKASH BHANDARI Other 100 41,200 Acquisition 41340 (6.92) Off Market
SHAH FOODS LTD. VIRENDRA POPATLAL SHAH Promoter 100 29,800 Disposal 0 (0.00) Off Market
SHAH FOODS LTD. BIMAL VIRENDRA SHAH Promoter 100 5,500 Disposal 0 (0.00) Off Market
SHAH FOODS LTD. KALPANA VIRENDRA SHAH Promoter 100 11,000 Disposal 0 (0.00) Off Market
SHAH FOODS LTD. Hemakshi Manan Patel Other 100 44,626 Acquisition 44626 (7.47) Off Market
SHAH FOODS LTD. Hemakshi Manan Patel Other 100 1,454 Acquisition 46080 (7.71) Off Market
SHAH FOODS LTD. Hemakshi Manan Patel Other 100 200 Acquisition 146280 (7.74) Off Market
SHAH FOODS LTD. Hemakshi Manan Patel Other 100 100 Acquisition 46380 (7.75) Off Market
SHAH FOODS LTD. Kirtiben Rajesh Patel Other 100 50,000 Acquisition 50000 (8.37) Off Market
SHAH FOODS LTD. Manan Rajesh Patel Other 100 3,620 Acquisition 3620 (0.60) Off Market
SHAH FOODS LTD. Manan Rajesh Patel Other 100 46,200 Acquisition 149820 (8.33) Off Market
SHAH FOODS LTD. ANKIT BHANDARI Other 100 35,000 Acquisition 35000 (0.86) Off Market
E)P[;(SSEY CORPORATION Alacrity Securities Ltd (Revised) Promoter Group 1028099 96,084 Acquisition 2817426 (7.15) g&fﬁ;se
BIOCON LTD. SIVANANDAM K Designated Person 1880365 7,328 Pledge 7328 (0.00) Market Sale
MUTHOOT FINANCE LTD. |Bijimon KR Designated Person 142557 100 Disposal 51200 (0.00) Market Sale
MUTHOOT FINANCE LTD. [Bijimon KR Designated Person 731250 500 Disposal 50700 (0.00) Market Sale
MUTHOOT FINANCE LTD. |Bijimon KR Designated Person 3715000 2,500 Disposal 48200 (0.00) Market Sale
Captain Polyplast Ltd CAPTAIN PIPES LTD Promoter Group 35625000 | 25,00,000 |Disposal 0(0.00) gg’:&’rﬁfm of
Captain Polyplast Ltd CAPTAIN PIPES LTD Promoter Group 35625000 | 25,00,000 |Acquisiion |7920476 (14.30) gg’:&’rﬁfm of
) . . Creation Of
AU Small Finance Bank Ltd |Aditya Sharma Designated Person 4524400 8,000 Pledge 54102 (0.01) Pledge
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DISCLAIMER

The information and opinions contained herein have been compiled or arrived at based on the information obtained in good faith from sources believed to be reliable.
Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy completeness or
correctness.

This document is for information purposes only. This report is based on information that we consider reliable; we do not represent that it is accurate or complete and one
should exercise due caution while acting on it. Description of any company(ies) or its/their securities mentioned herein are not complete and this document is not and
should not be construed as an offer or solicitation of an offer to buy or sell any securities or other financial instruments. Past performance is not a guide for future
performance, future returns are not guaranteed and a loss of original capital may occur. All opinions, projections and estimates constitute the judgment of the author as
on the date of the report and these, plus any other information contained in the report, are subject to change without notice. Prices and availability of financial instruments
are also subject to change without notice. This report is intended for distribution to institutional investors.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity that is a citizen or resident or
located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or
what would subject to SSSIL or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is inadvertently sent or has reached any
individual in such country, especially USA, the same may be ignored and brought to the attention of the sender. Neither this document nor any copy of it may be taken or
transmitted into the United States (to U.S. persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or distributed or redistributed in
Japan or to any resident thereof. Any unauthorized use, duplication, redistribution or disclosure of this report including, but not limited to, redistribution by electronic mail,
posting of the report on a website or page, and/or providing to a third party a link, is prohibited by law and will result in prosecution. The information contained in the
report is intended solely for the recipient and may not be further distributed by the recipient to any third party.

SSSIL generally prohibits its analysts, persons reporting to analysts, and members of their households from maintaining a financial interest in the securities or derivatives
of any companies that the analysts cover. Additionally, SSSIL generally prohibits its analysts and persons reporting to analysts from serving as an officer, director, or
advisory board member of any companies that they cover. Our salespeople, traders, and other professionals or affiliates may provide oral or written market commentary
or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein. Our proprietary trading and investing businesses may make
investment decisions that are inconsistent with the recommendations expressed herein. The views expressed in this research report reflect the personal views of the
analyst(s) about the subject securities or issues and no part of the compensation of the research analyst(s) was, is, or will be directly or indirectly related to the specific
recommendations and views expressed by research analyst(s) in this report. The compensation of the analyst who prepared this document is determined exclusively by
SSSIL; however, compensation may relate to the revenues of the Systematix Group as a whole, of which investment banking, sales and trading are a part. Research
analysts and sales persons of SSSIL may provide important inputs to its affiliated company(ies).

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations which could have an adverse effect on their value or price or
the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies, effectively assume currency
risk. SSSIL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments
made or any action taken on the basis of this report including but not restricted to fluctuation in the prices of shares and bonds, changes in the currency rates, diminution
in the NAVs, reduction in the dividend or income, etc.

SSSIL and its affiliates, officers, directors, and employees subject to the information given in the disclosures may: (a) from time to time, have long or short positions in,
and buy or sell, the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or
other compensation (financial interest) or act as a market maker in the financial instruments of the company (ies) discussed herein or act as advisor or lender / borrower
to such company (ies) or have other potential material conflict of interest with respect to any recommendation and related information and opinions. The views expressed
are those of the analyst and the company may or may not subscribe to the views expressed therein.

SSSIL, its affiliates and any third party involved in, or related to, computing or compiling the information hereby expressly disclaim all warranties of originality, accuracy,
completeness, merchantability or fitness for a particular purpose with respect to any of this information. Without limiting any of the foregoing, in no event shall SSSIL, any
of its affiliates or any third party involved in, or related to, computing or compiling the information have any liability for any damages of any kind. The company accepts no
liability whatsoever for the actions of third parties. The report may provide the addresses of, or contain hyperlinks to, websites. Except to the extent to which the report
refers to website material of the company, the company has not reviewed the linked site. Accessing such website or following such link through the report or the website
of the company shall be at your own risk and the company shall have no liability arising out of, or in connection with, any such referenced website.

SSSIL will not be liable for any delay or any other interruption which may occur in presenting the data due to any technical glitch to present the data. In no event shall
SSSIL be liable for any damages, including without limitation, direct or indirect, special, incidental, or consequential damages, losses or expenses arising in connection
with the data presented by SSSIL through this presentation.

SSSIL or any of its other group companies or associates will not be responsible for any decisions taken on the basis of this report. Investors are advised to consult their investment
and tax consultants before taking any investment decisions based on this report.
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