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MAMATA IRAGE BROKING SERVICES LLP SELL 179952 476.35 8.57 0.73%

MAMATA QE SECURITIES LLP BUY 151121 469.83 7.10 0.61%

MAMATA NK SECURITIES RESEARCH PVT. LTD. SELL 146574 477.38 7.00 0.60%

MAMATA NK SECURITIES RESEARCH PVT. LTD. BUY 146574 476.77 6.99 0.60%

MAMATA GRAVITON RESEARCH CAPITAL LLP SELL 134496 474.32 6.38 0.55%

MAMATA QE SECURITIES LLP SELL 134591 472.98 6.37 0.55%

MAMATA GRAVITON RESEARCH CAPITAL LLP BUY 134496 473.01 6.36 0.55%

MAMATA IRAGE BROKING SERVICES LLP BUY 131475 476.71 6.27 0.53%

RAJGASES L7 HITECH PRIVATE LIMITED BUY 1061828 41.00 4.35 1.38%

WELCURE ANKUSH RAJKUMAR DABHANE SELL 2585754 13.60 3.52 2.30%

SADHNANIQ BASUKINATH FINCOM PRIVATE LIMITED SELL 4176088 6.09 2.54 1.27%

TIHIL VAGHANI VIRAJ BUY 1600000 13.91 2.23 4.50%

SADHNANIQ SIDHPUR COMMODITIES PRIVATE LIMITED SELL 2949000 6.52 1.92 0.90%

CTL UNINAV DEVELOPERS PVT LTD BUY 1000000 19.00 1.90 0.78%

SADHNANIQ NEO APEX VENTURE LLP BUY 3000000 6.04 1.81 0.91%

RAJGASES TANISHA GOEL SELL 438354 41.00 1.80 0.57%

APIS AMARJIT KAUR RANJIT SINGH ANAND BUY 47691 324.55 1.55 0.87%

TIHIL MACROSILO TECHSOLUTION PRIVATE LIMITED BUY 845000 13.91 1.18 2.38%

VUENOW POOJA SACHIN AGNIHOTRI SELL 125000 91.00 1.14 0.54%

HPBL LEADING LEASING FINANCE & INVESTMENT COMPANY LTD BUY 59000 166.65 0.98 0.55%

WELCURE ANKUSH RAJKUMAR DABHANE BUY 702101 13.59 0.95 0.62%

ENBETRD NIRAV DINESHBHAI CHAUDHARI SELL 15000000 0.55 0.83 2.62%

SAMPRE NEO APEX VENTURE LLP BUY 165000 40.30 0.66 0.79%

SUJALA NIRAJ RAJNIKANT SHAH SELL 100076 62.11 0.62 1.75%

SUJALA NIRAJ RAJNIKANT SHAH BUY 100076 62.06 0.62 1.75%

BLUEGOD JIGNESH KUMARPAL SHAH SELL 324660 17.46 0.57 5.01%

IFL JESINGBHAI JIVABHAI CHAUDHARI SELL 5091308 1.07 0.54 0.68%

TIHIL PAL RAKESHKUMAR SHAH SELL 359712 13.91 0.50 1.01%

TIHIL MANYA SANDIPKUMAR SHAH SELL 359712 13.91 0.50 1.01%

TIHIL BHAVIKABEN SANDIPKUMAR SHAH SELL 359712 13.91 0.50 1.01%

TIHIL RAKESHKUMAR BHIMRAJ SHAH SELL 359712 13.91 0.50 1.01%

TIHIL SWEETY RAKESHKUMAR SHAH SELL 359712 13.91 0.50 1.01%

TIHIL SANDIPKUMAR MAFATLAL SHAH SELL 359712 13.91 0.50 1.01%

IFL ALKABEN PRADIPKUMAR SHAH SELL 4123920 1.07 0.44 0.55%

SUJALA MONEY MANAGERS SELL 70000 62.02 0.43 1.22%

IGCIL VARDIP GLOBSTRAT TRADING PRIVATE LIMITED SELL 826214 4.47 0.37 2.38%

ORIENTTR KRISHNA TRADERS SELL 132133 24.96 0.33 1.00%

AMBICAAGAR RIMPY MITTAL SELL 112001 29.15 0.33 0.65%

AMBICAAGAR RIMPY MITTAL BUY 112001 28.63 0.32 0.65%

GBLOGISTIC NEXT ORBIT GROWTH FUND III SELL 58800 54.05 0.32 0.72%

GBLOGISTIC SUNRISE WEALTH ADVISORS LLP BUY 58800 54.05 0.32 0.72%

ORIENTTR PASHUPATI CAPITAL SERVICE PVT LTD BUY 125000 24.93 0.31 0.95%

AMBICAAGAR IRAGE BROKING SERVICES LLP BUY 96246 29.18 0.28 0.56%

NMSRESRC NIRAJ RAJNIKANT SHAH BUY 39912 67.18 0.27 1.33%

SUJALA SUNAYANA INVESTMENT COMPANY LIMITED BUY 42664 62.36 0.27 0.75%

SUJALA SUNAYANA INVESTMENT COMPANY LIMITED SELL 42649 62.05 0.26 0.75%

JMJFIN THAIVALAPPIL DEVASSYKUTTY SHAJI SELL 66511 37.54 0.25 0.52%

AMBICAAGAR IRAGE BROKING SERVICES LLP SELL 86085 28.65 0.25 0.50%

JMJFIN SUCCESS MERCHANTS PRIVATE LIMITED SELL 65000 36.79 0.24 0.51%

SUJALA NUPUR TOTLA BUY 35000 62.31 0.22 0.61%

SUJALA AKARSHIKA TRADERS LLP SELL 35000 62.20 0.22 0.61%

GUJHYSPIN JAYSHREE RAJESH SHAH BUY 105000 20.09 0.21 0.63%

NMSRESRC MONEY MANAGERS SELL 30000 67.18 0.20 1.00%

IGCIL SUNCITY WIZARD LLP SELL 450000 4.47 0.20 1.30%

GUJHYSPIN ARHAM SHARE PRIVATE LIMITED SELL 100000 20.10 0.20 0.60%

OIVL SEIFER RICHARD MASCARENHAS SELL 541200 3.65 0.20 0.10%

IFL JESINGBHAI JIVABHAI CHAUDHARI BUY 1500000 1.16 0.17 0.20%

NMSRESRC DIMPLE PREMKUMAR SHETH SELL 25000 67.13 0.17 0.83%

ORIENTTR NIRAJ RAJNIKANT SHAH BUY 61600 24.98 0.15 0.47%

QUASAR TECHNOCRAVES SOLUTIONS PRIVATE LIMITED SELL 3164741 0.47 0.15 0.66%

CHECKPOINT MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED SELL 41200 31.22 0.13 0.75%

JAGJANANI SAMIR JAVERI BUY 97237 11.00 0.11 0.62%

CHECKPOINT MUKESH ASWAL BUY 29100 31.26 0.09 0.53%

JAGJANANI SUMANCHEPURI SELL 79055 11.19 0.09 0.51%

IGCIL BHUPENDRA SELL 193800 4.47 0.09 0.56%

RAJPUTANA AMIT KUMAR JAIN BUY 17250 42.85 0.07 0.56%

GATECHDVR VIPIN TIWARI SELL 1053917 0.59 0.06 0.89%

OIVL SUDHANSHU KANDA BUY 160000 3.65 0.06 0.03%

AFEL KAUSHAL HITESHBHAI PARIKH SELL 210000 2.75 0.06 0.60%

GOLKONDA RENU TAYAL SELL 50809 11.18 0.06 0.96%

BGIL NEO APEX VENTURE LLP BUY 58282 9.62 0.06 0.51%

GOLKONDA RAMSUNDAR YADAV BUY 32000 11.18 0.04 0.61%

INTEGHIT RAM GOPAL RAMGARHIA HUF SELL 70117 2.99 0.02 0.70%

SBLI MONIKABEN PRATIKKUMAR VALAND SELL 4800 37.00 0.02 0.59%

SBLI HITESHBHAI PRABHUDAS JAIN BUY 4800 37.00 0.02 0.59%

ORIENTTR NIRAJ RAJNIKANT SHAH SELL 5383 24.86 0.01 0.04%

JAGJANANI SUMANCHEPURI BUY 741 9.84 0.00 0.00%
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Crizac Limited AAKRAYA RESEARCH LLP BUY 1245774 326.67 40.70 0.71%

Crizac Limited AAKRAYA RESEARCH LLP SELL 1248663 326.81 34.19 0.71%

Crizac Limited NK SECURITIES RESEARCH PRIVATE LIMITED BUY 1046223 326.49 34.16 0.60%

Quality Power Elec Equp L GRAVITON RESEARCH CAPITAL LLP BUY 419408 779.77 32.70 0.54%

Sadhana Nitrochem Limited ISHAAN TRADEFIN LLP SELL 200000 5.89 31.54 0.06%

J.G.Chemicals Limited GRAVITON RESEARCH CAPITAL LLP SELL 215487 537.50 30.25 0.55%

Mamata Machinery Limited MUSIGMA SECURITIES BUY 631988 478.43 30.24 2.57%

Mamata Machinery Limited AAKRAYA RESEARCH LLP SELL 277499 471.83 21.46 1.13%

Mamata Machinery Limited NK SECURITIES RESEARCH PRIVATE LIMITED BUY 452034 474.31 21.44 1.84%

Mamata Machinery Limited SHARE INDIA SECURITIES LIMITED SELL 125621 481.07 20.69 0.51%

Mamata Machinery Limited QE SECURITIES LLP BUY 425669 468.89 19.96 1.73%

Mamata Machinery Limited HRTI PRIVATE LIMITED SELL 315353 466.83 18.85 1.28%

Mamata Machinery Limited ELIXIR WEALTH MANAGEMENT PRIVATE LIMITED BUY 393258 478.99 18.84 1.60%

Mamata Machinery Limited HRTI PRIVATE LIMITED BUY 335312 465.62 15.61 1.36%

Mamata Machinery Limited DIPAN MEHTA COMMODITIES PRIVATE LIMITED SELL 143452 480.74 14.72 0.58%

Mamata Machinery Limited ARHAM WEALTH MANAGEMENT PRIVATE LIMITED SELL 167705 479.46 13.09 0.68%

Mamata Machinery Limited AAKRAYA RESEARCH LLP BUY 277499 471.37 13.08 1.13%

Garuda Construct N Eng L HRTI PRIVATE LIMITED SELL 632096 134.79 12.02 0.68%

Garuda Construct N Eng L QE SECURITIES LLP BUY 874598 134.87 11.80 0.94%

J.G.Chemicals Limited GRAVITON RESEARCH CAPITAL LLP BUY 215487 537.24 11.58 0.55%

Wendt (India) Ltd. HRTI PRIVATE LIMITED BUY 11028 10341.50 11.40 0.55%

Mamata Machinery Limited IRAGE BROKING SERVICES LLP BUY 217915 476.12 10.38 0.89%

Garuda Construct N Eng L NK SECURITIES RESEARCH PRIVATE LIMITED SELL 553479 136.77 10.29 0.59%

Garuda Construct N Eng L AAKRAYA RESEARCH LLP BUY 755907 135.93 10.28 0.81%

Forge Auto Internation L PACE COMMODITY BROKERS PRIVATE LIMITED SELL 68400 113.77 8.52 0.63%

Garuda Construct N Eng L HRTI PRIVATE LIMITED BUY 612293 134.83 8.26 0.66%

Mamata Machinery Limited DEEPAK PRAKASHCHANDRA JAIN HUF SELL 114044 477.78 8.08 0.46%

Mamata Machinery Limited MUSIGMA SECURITIES SELL 631988 478.63 8.04 2.57%

Mamata Machinery Limited ARHAM WEALTH MANAGEMENT PRIVATE LIMITED BUY 167705 478.92 8.03 0.68%

Garuda Construct N Eng L QE SECURITIES LLP SELL 892569 134.70 7.84 0.96%

Garuda Construct N Eng L GRAVITON RESEARCH CAPITAL LLP BUY 579051 135.23 7.83 0.62%

Garuda Construct N Eng L GRAVITON RESEARCH CAPITAL LLP SELL 579051 135.35 7.57 0.62%

Garuda Construct N Eng L NK SECURITIES RESEARCH PRIVATE LIMITED BUY 553479 136.75 7.57 0.59%

Mamata Machinery Limited IRAGE BROKING SERVICES LLP SELL 169438 477.15 6.90 0.69%

Mamata Machinery Limited DIPAN MEHTA COMMODITIES PRIVATE LIMITED BUY 143452 479.92 6.88 0.58%

On Door Concepts Limited DUANE PARK PRIVATE LIMITED SELL 49800 177.35 6.39 0.88%

Mamata Machinery Limited DEEPAK PRAKASHCHANDRA JAIN HUF BUY 132044 477.09 6.30 0.54%

Mamata Machinery Limited SHARE INDIA SECURITIES LIMITED BUY 129121 480.92 6.21 0.52%

Mamata Machinery Limited ELIXIR WEALTH MANAGEMENT PRIVATE LIMITED SELL 393258 479.27 6.04 1.60%

Mamata Machinery Limited NK SECURITIES RESEARCH PRIVATE LIMITED SELL 452034 474.73 5.45 1.84%

Mamata Machinery Limited QE SECURITIES LLP SELL 441935 468.15 5.20 1.80%

Sadhana Nitrochem Limited KLJ PLASTICIZERS LIMITED SELL 2000000 5.90 4.74 0.61%

Sadhana Nitrochem Limited NEO APEX VENTURE LLP BUY 6500000 5.89 3.83 1.97%

Nectar Lifesciences Limit HRTI PRIVATE LIMITED SELL 1923031 17.61 3.41 0.86%

Nectar Lifesciences Limit SHARE INDIA SECURITIES LIMITED BUY 1713874 18.83 3.23 0.76%

Nectar Lifesciences Limit HRTI PRIVATE LIMITED BUY 1785217 17.60 3.14 0.80%

Sadhana Nitrochem Limited ISHAAN TRADEFIN LLP BUY 4695633 5.92 2.78 1.43%

Garuda Construct N Eng L AAKRAYA RESEARCH LLP SELL 755907 136.07 2.52 0.81%

Godha Cabcon Insulat Ltd RAKESH KUMAR UPPAL AND SONS HUF SELL 11660872 0.71 2.33 1.25%

Axita Cotton Limited DHARAM PAL AGGARWAL BUY 2441118 9.03 2.20 0.70%

Axita Cotton Limited DHARAM PAL AGGARWAL SELL 2249940 9.08 2.04 0.65%

Virinchi Limited GREEN FIELD MEADOWS INFRA PRIVATE LIMITED BUY 588001 28.57 1.68 0.57%

Navkar Urbanstructure Ltd JUPITER CITY DEVELOPERS (INDIA) LIMITED BUY 7500000 2.02 1.52 1.34%

Sadhana Nitrochem Limited MANSI SHARE AND STOCK BROKING PRIVATE LIMITED BUY 2500020 5.89 1.47 0.76%

BALAXI PHARMA Ltd DULCET ADVISORY PRIVATE LIMITED BUY 291943 50.02 1.46 0.53%

Quality Power Elec Equp L GRAVITON RESEARCH CAPITAL LLP SELL 418842 780.81 1.38 0.54%

Aartech Solonics Limited AFFLUENCE MARKETING AND DISTRIBUTION PRIVATE LIMITED SELL 180008 72.40 1.30 0.57%

Sadhana Nitrochem Limited BASUKINATH FINCOM PRIVATE LIMITED SELL 17000000 5.92 1.18 5.16%

GACM Technologies Limited VAGHANI VIRAJ SELL 29296417 0.86 1.00 4.30%

Godha Cabcon Insulat Ltd DEVI TRADERS LLP BUY 13914655 0.71 0.99 1.49%

Nectar Lifesciences Limit SHARE INDIA SECURITIES LIMITED SELL 1833874 18.61 0.88 0.82%

Godha Cabcon Insulat Ltd RAKESH KUMAR UPPAL AND SONS HUF BUY 11660872 0.71 0.83 1.25%

Godha Cabcon Insulat Ltd DEVI TRADERS LLP SELL 13914655 0.72 0.83 1.49%

Falcon Technoproj Ind Ltd NEO APEX SHARE BROKING SERVICES LLP SELL 96000 17.91 0.78 1.79%

Aartech Solonics Limited AFFLUENCE MARKETING AND DISTRIBUTION PRIVATE LIMITED BUY 80000 74.48 0.60 0.25%

Oneclick Logistics Ind L TIRUPATI TRADING BUY 24000 205.35 0.49 0.67%

GACM Technologies Limited VAGHANI VIRAJ BUY 5000000 0.86 0.43 0.73%

Paramount Dye Tec Limited GRETEX SHARE BROKING LIMITED BUY 70800 59.17 0.42 1.02%

Ambica Agarbathies & Arom RIMPY MITTAL BUY 106794 29.02 0.31 0.62%

Ambica Agarbathies & Arom RIMPY MITTAL SELL 106794 28.61 0.31 0.62%

Ambica Agarbathies & Arom IRAGE BROKING SERVICES LLP SELL 99932 28.87 0.29 0.58%

Ambica Agarbathies & Arom IRAGE BROKING SERVICES LLP BUY 89410 28.61 0.26 0.52%

Falcon Technoproj Ind Ltd SHREEKISHAN RADHAKISHAN PARIHAR SELL 79200 18.41 0.17 1.48%

Falcon Technoproj Ind Ltd UTKARSH JAIN SELL 1200 18.55 0.15 0.02%

Falcon Technoproj Ind Ltd THE PATNA ELECTRIC SUPPLY COMPANY LIMITED BUY 67200 18.19 0.12 1.25%

Sadhana Nitrochem Limited SIDHPUR COMMODITIES PRIVATE LIMITED SELL 7765063 6.10 0.12 2.36%

Falcon Technoproj Ind Ltd UTKARSH JAIN BUY 32400 18.46 0.06 0.60%

A and M Jumbo Bags Ltd HITESHBHAI PRABHUDAS JAIN BUY 64000 5.85 0.04 0.61%

A and M Jumbo Bags Ltd MONIKABEN PRATIKKUMAR VALAND SELL 64000 5.85 0.04 0.61%

BALAXI PHARMA Ltd DULCET ADVISORY PRIVATE LIMITED SELL 4943 50.32 0.02 0.01%

Crizac Limited NK SECURITIES RESEARCH PRIVATE LIMITED SELL 1046671 326.64 0.00 0.60%

Wendt (India) Ltd. HRTI PRIVATE LIMITED SELL 9338 10289.34 0.00 0.47%
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Premier Synthetics Ltd PURNIMA SUNIL SINGHI
Directors Immediate 

Relative
0 50,000 Acquisition 50000 (1.09) Gift

Premier Synthetics Ltd RAVINA SUNNY SINGHI
Directors Immediate 

Relative
0 50,000 Acquisition 50000 (1.09) Gift

Gennex Laboratories Ltd PREMIER FISCAL SERVICES PRIVATE LIMITED Promoter 81125000 55,00,000 Acquisition
53038000 (21.83

)
Allotment

Xtglobal Infotech Ltd RAGHURAM KUSULURI (Revised) Connected Person 787500 75,000 Acquisition 125000 (0.09) ESOP

Xtglobal Infotech Ltd VENKATA RAVINDRA DUNNA (Revised) Connected Person 319770 10,659 Disposal 642758 (0.48) Market Sale

Xtglobal Infotech Ltd VENKATA RAVINDRA DUNNA (Revised) Connected Person 12565 359 Disposal 642399 (0.48) Market Sale

Xtglobal Infotech Ltd VENKATA RAVINDRA DUNNA (Revised) Connected Person 4284 126 Disposal 642273 (0.48) Market Sale

Xtglobal Infotech Ltd VENKATA RAVINDRA DUNNA (Revised) Connected Person 625000 31,250 Acquisition 673523 (0.50) ESOP

Cineline India Ltd Rupal Kanakia Trust (Revised) Promoter Group 127103175 13,64,500 Pledge 3068800 (8.96)
Creation Of 

Pledge

Aveer Foods Ltd MR. RAJKUMAR CHORDIA (Revised) Promoter & Director 130000025 2,26,087 Acquisition 226087 (0.00) Allotment

Aveer Foods Ltd MR. VISHAL CHORDIA (Revised) Promoter & Director 130000025 2,26,087 Acquisition 226087 (0.00) Allotment

Avadh Sugar & Energy Ltd RONSON TRADERS LIMITED (Revised) Promoter Group 67272541 1,31,110 Revoke 558692 (2.79)
Pledge 

Released

Sayaji Hotels (Indore) Ltd Suchitra Dhanani (Revised) Promoter & Director 87124464 82,755 Disposal 284167 (9.33) Market Sale

La Opala RG Ltd GENESIS EXPORTS PRIVATE LIMITED (Revised) Promoter 6204708 30,000 Acquisition
51755000 (46.63

)
Market Purchase

Avadh Sugar & Energy Ltd RONSON TRADERS LIMITED Promoter Group 67272541 1,31,110 Revoke 558692 (2.79)
Pledge 

Released

La Opala RG Ltd GENESIS EXPORTS PRIVATE LIMITED (Revised) Promoter 4260520 20,000 Acquisition
51725000 (46.60

)
Market Purchase

Quadrant Televentures Ltd-$ QUADRANT ENTERPRISES PRIVATE LIMITED (Revised) Promoter 23959278 5,20,85,387 Invoke 0 (0.00)
Invocation Of 

Pledged

La Opala RG Ltd GENESIS EXPORTS PRIVATE LIMITED (Revised) Promoter 4107672 20,000 Acquisition
51705000 (46.58

)
Market Purchase

La Opala RG Ltd GENESIS EXPORTS PRIVATE LIMITED (Revised) Promoter 10501526 51,000 Acquisition
51685000 (46.56

)
Market Purchase

La Opala RG Ltd GENESIS EXPORTS PRIVATE LIMITED (Revised) Promoter 4230266 20,000 Acquisition
51634000 (46.52

)
Market Purchase

Tahmar Enterprises Ltd SARITA SEQUEIRA Promoter & Director 144732400 1,44,73,240 Disposal
75779400 (56.22

)
Off Market

Tahmar Enterprises Ltd SHON ANTONY SEQUEIRA Promoter Group 5267600 5,26,760 Disposal 0 (0.00) Off Market

La Opala RG Ltd GENESIS EXPORTS PRIVATE LIMITED (Revised) Promoter 12986908 65,000 Acquisition
51614000 (46.50

)
Market Purchase

Astron Paper & Board Mill Ltd HAREH AMBALAL PATEL Promoter Group 21316 1,000 Disposal 0 (0.00) Market Sale

Kashyap Tele-Medicines Ltd Yamunadutt Amilal Agrawal Promoter 526500 3,51,000 Disposal 0 (0.00) Off Market

Kashyap Tele-Medicines Ltd Amit Yamunadutt Agrawal Promoter 750000 5,00,000 Disposal 0 (0.00) Off Market

Kashyap Tele-Medicines Ltd Jindal Worldwide Limited Promoter Group 22372500 1,49,15,000 Disposal 0 (0.00) Off Market

HealthCare Global Enterprises Ltd Dr. B.S. Ajaikumar (Revised) Promoter & Director 946269500 18,92,539 Pledge
14498715 (10.40

)

Creation Of 

Pledge

VJTF Eduservices Ltd Raina Vinay Jain Promoter & Director 20000000 2,50,000 Acquisition 5427051 (30.84) Market Purchase

Rain Industries Ltd Sujala Investments Private Limited (Revised) Promoter 4218315 31,000 Acquisition
37922874 (11.27

)
Market Purchase
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DISCLAIMER

The information and opinions contained herein have been compiled or arrived at based on the information obtained in good faith from sources believed to be reliable.

Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy completeness or

correctness. 

This document is for information purposes only. This report is based on information that we consider reliable; we do not represent that it is accurate or complete and

one should exercise due caution while acting on it. Description of any company(ies) or its/their securities mentioned herein are not complete and this document is not

and should not be construed as an offer or solicitation of an offer to buy or sell any securities or other financial instruments. Past performance is not a guide for future

performance, future returns are not guaranteed and a loss of original capital may occur. All opinions, projections and estimates constitute the judgment of the author

as on the date of the report and these, plus any other information contained in the report, are subject to change without notice. Prices and availability of financial

instruments are also subject to change without notice. This report is intended for distribution to institutional investors.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity that is a citizen or resident 

or located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation 

or what would subject to SSSIL or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is inadvertently sent or has reached 

any individual in such country, especially USA, the same may be ignored and brought to the attention of the sender. Neither this document nor any copy of it may be 

taken or transmitted into the United States (to U.S. persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or distributed or 

redistributed in Japan or to any resident thereof. Any unauthorized use, duplication, redistribution or disclosure of this report including, but not limited to, redistribution 

by electronic mail, posting of the report on a website or page, and/or providing to a third party a link, is prohibited by law and will result in prosecution. The information 

contained in the report is intended solely for the recipient and may not be further distributed by the recipient to any third party. 

SSSIL generally prohibits its analysts, persons reporting to analysts, and members of their households from maintaining a financial interest in the securities or 

derivatives of any companies that the analysts cover. Additionally, SSSIL generally prohibits its analysts and persons reporting to analysts from serving as an officer, 

director, or advisory board member of any companies that they cover. Our salespeople, traders, and other professionals or affiliates may provide oral or written 

market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein. Our proprietary trading and investing 

businesses may make investment decisions that are inconsistent with the recommendations expressed herein. The views expressed in this research report reflect the 

personal views of the analyst(s) about the subject securities or issues and no part of the compensation of the research analyst(s) was, is, or will be directly or 

indirectly related to the specific recommendations and views expressed by research analyst(s) in this report. The compensation of the analyst who prepared this 

document is determined exclusively by SSSIL; however, compensation may relate to the revenues of the Systematix Group as a whole, of which investment banking, 

sales and trading are a part. Research analysts and sales persons of SSSIL may provide important inputs to its affiliated company(ies).

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations which could have an adverse effect on their value or price

or the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies, effectively assume

currency risk. SSSIL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the

investments made or any action taken on the basis of this report including but not restricted to fluctuation in the prices of shares and bonds, changes in the currency

rates, diminution in the NAVs, reduction in the dividend or income, etc.

SSSIL and its affiliates, officers, directors, and employees subject to the information given in the disclosures may: (a) from time to time, have long or short positions

in, and buy or sell, the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage

or other compensation (financial interest) or act as a market maker in the financial instruments of the company (ies) discussed herein or act as advisor or lender /

borrower to such company (ies) or have other potential material conflict of interest with respect to any recommendation and related information and opinions. The

views expressed are those of the analyst and the company may or may not subscribe to the views expressed therein. 

SSSIL, its affiliates and any third party involved in, or related to, computing or compiling the information hereby expressly disclaim all warranties of originality,

accuracy, completeness, merchantability or fitness for a particular purpose with respect to any of this information. Without limiting any of the foregoing, in no event

shall SSSIL, any of its affiliates or any third party involved in, or related to, computing or compiling the information have any liability for any damages of any kind. The

company accepts no liability whatsoever for the actions of third parties. The report may provide the addresses of, or contain hyperlinks to, websites. Except to the

extent to which the report refers to website material of the company, the company has not reviewed the linked site. Accessing such website or following such link

through the report or the website of the company shall be at your own risk and the company shall have no liability arising out of, or in connection with, any such

referenced website. 

SSSIL will not be liable for any delay or any other interruption which may occur in presenting the data due to any technical glitch to present the data. In no event shall

SSSIL be liable for any damages, including without limitation, direct or indirect, special, incidental, or consequential damages, losses or expenses arising in

connection with the data presented by SSSIL through this presentation.

SSSIL or any of its other group companies or associates will not be responsible for any decisions taken on the basis of this report. Investors are advised to consult their 

investment and tax consultants before taking any investment decisions based on this report.
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