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IAPMYINDIA PHONEPE LIMITED 86.03
JAPMYINDIA TATA MUTUAL FUND Uy 448179 785.00 80.00 0.82%
IAPMYINDIA MOTILAL OSWAL MUTUAL FUND uy 420168 785.00 75.00 0.77%
JAPMYINDIA ICICI PRUDENTIAL MUTUAL FUND Uy 420168 785.00 75.00 0.77%
SHAN A WTCNAM COMMON TRUST FUNDS TRUST EMERGING MARKETS OPPORTUNITIES PORTFOLIO uy 12202 1018.47 21.61 0.88%
ODI! AEGIS INVESTMENT FUND Uy 00000 271.99 .44 .02%
JAYANT YASH HITESH PATEL uY 07000 72.49 .50 .04%
TIHIL PRAS INVESTMENT PRIVATE LIMITED Uy 18843 20.37 .46 .02%
JAYANT ILESH JOBANPUTRA SELL 199500 72. .45 .96
ENBETRD AUTAM RAJ SELL 15692025 . .24 .74
ENBETRD URAJ DILIP PAWAR SELL 15513499 . . .71
OPTIFIN S K GROWTH FUND PRIVATE LIMITED BUY 520000 19.0: 0.99 0.70¢
OPTIFIN AJID AHMED SELL 520000 19.0: 0.99 0.70%|
JAYANT NILESH JOBANPUTRA SELL 60000 72. 0.44 0.59% |
ENBETRD HARNOOR SINGH SELL 3999996 .79 0.32 0.70¢
ENBETRD HARNOOR SINGH BUY 3999996 .78 0.31 0.70¢
SIPTL GOKALBHAI GHEMARBHAI CHAUDHRI BUY 5627673 .50 0.28 0.95%|
KACL PINKI RAJESH MODI SELL 280678 0.26 0.53% |
ENBETRD TEUDDY TECHNOLOGY PRIVATE LIMITED SELL 3050000 0.24 0.53%
ENBETRD GAUTAM RAJ BUY 2648731 . 0.21 0.46¢
IGCIL ARPIT SHAILESHKUMAR SHAH SELL 418887 4.84 0.20 1.21
KACL PINKI RAJESH MODI BUY 210299 .0 0.. 0.40¢
GANONPRO REKHA KHATRI SELL 152593 12.0( 0.. 1.64
KONNDOR IDAS FLEXIPACKS PVT LTD SELL 100000 18.01 0.. 1.81%|
SAMYAKINT SUDHIR JAIN SELL 60000 29.56 0.. 0.75%|
ONNDOR ANIL JAIN SELL 85910 .06 0.. .56% |
ONNDOR AMIT DHANISHANKER UPADHYAY BUY 82800 .06 0. .50
ONNDOR POURNIMA JAYVANT NICHITE BUY 75800 .06 0.. .37%|
ORIENTTR DIMPLE PREMKUMAR SHETH SELL 70000 .52 0.14 .53% |
SIELFNS AVEEN KAUR SOOD SELL 168277 71 0.. 1.48%|
NPFL GRISHMA VIRAL JHAVERI SELL 90000 3.06 0. 0.53%|
NPFL GRISHMA VIRAL JHAVERI BUY 9000 2.96 0.. 0.53
ASHIS KAMLESH VALLABHDAS SIRODARIA SELL 4054 7.97 0.. 0.51
MARKOBENZ DHANJIT REAL TRADE LLP BUY 1037 0.75 0.. 0.54¢
INDRAIND MILANSANCHANIYA BUY 889! 231 0.. 1.37
TCIFINANCE SILVER LINE VENTURES PRIVATE LIMITED SELL 66414 4.85 0.10 0.52¢
GCONNECT IGAR VINODBHAI SHETH SELL 45000 20.00 0.09 1.21
FLORACORP PARESH AMRUTLAL TRIVEDI BUY 86614 10.39 0.09 0.99% |
SV PASHUPATI CAPITAL SERVICE PVT LTD SELL 108000 7.96 0.09 0.51
GANONPRO HIMANSHU MALI BUY 65000 .19 0.08 0.70¢
GANONPRO VIKAS JAIN SELL 62000 .29 0.08 0.66% |
AVAX SKI CAPITAL SERVICES LIMITED uY 6000 124.43 0.07 0.58% |
GCONNECT ITENDRA VRAJLAL SHAH uY 34500 .98 0. 0.93%|
GANONPRO D-CHEL OIL & GAS PRODUCTS (OPC) PRIVATE LIMITED uY 55260 .26 0. 0.59% |
|ZDHJERK PACE STOCK BROKING SERVICES PVT LTD uY 28839 .75 0. 0.70¢
DHJERK SATYA PRAKASH MITHAL SELL 27909 .75 0.06 0.68% |
VOQ AMINUBWANI SELL 132000 4.60 0.06 0.53% |
VOQ YASHIV HOLDINGS PRIVATE LIMITED BUY 128000 4.60 0.06 0.51
ONNDOR UMESH NARAYAN BUY 32099 18.06 0.06 0.58% |
ONNDOR VIJAY APPASAHEB SONWALKAR SELL 30000 18.06 0.05 0.54¢
OIvL 'YAKSHIT FINANCE LIMITED SELL 250000 .05 0.05 0.05%|
FLORACORP MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED SELL 48858 10.39 0.05 0.56% |
OIvL MANOJ KUMAR KANDA BUY 200000 .05 0.04 0.04¢
|SYBLY SRIJAN GUCHHAIT SELL 127452 77 0.04 1.39%|
ODWOOL CAPIFY FINSERVE PRIVATE LIMITED BUY 5000 57.00 0.03 0.55%|
ODWOOL LIFE INSURANCE CORPORATION OF INDIA SELL 4809 57.00 0.03 0.53
CIFINANCE SILVER LINE VENTURES PRIVATE LIMITED BUY 16414 14.85 0.02 0.13
|SYBLY DHANUSH DILP KUMAR SURANA SURANA BUY 62000 277 0.02 0.68% |
|SVS PASHUPATI CAPITAL SERVICE PVT LTD BUY 000 7.97 0.00 0.03%|
ODJRDMKJ XTENDED BUSINESS REPORTING LIMITED SELL 30304 66.08 0.20 0.59% |
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Asian Paints Limited SBIMUTUAL FUND BUY 35000000 2201.00 7703.50 3.65%
Asian Paints Limited SIDDHANT COMMERCIALS PRIVATE LIMITED ELL 35000000 2201.00 7703.50 3.65%
Tanla Platforms Limited GRAVITON RESEARCH CAPITAL LLP ELL 991563 686.54 68.07 0.74%
Tanla Platforms Limited GRAVITON RESEARCH CAPITAL LLP BUY 991563 686.16 68.04 0.74%
ROUTE MOBILE LIMITED GRAVITON RESEARCH CAPITAL LLP SELL 378085 1115.24 42.17 0.60%
ROUTE MOBILE LIMITED GRAVITON RESEARCH CAPITAL LLP BUY 378085 1114.32 42.13 0.60%
ROUTE MOBILE LIMITED QE SECURITIES LLP BUY 349612 1113.67 38.94 0.55%
ROUTE MOBILE LIMITED QE SECURITIES LLP SELL 346471 1112.07 38.53 0.55%
ROUTE MOBILE LIMITED NK SECURITIES RESEARCH PRIVATE LIMITED SELL 332428 1119.88 37.23 0.53%
ROUTE MOBILE LIMITED NK SECURITIES RESEARCH PRIVATE LIMITED BUY 332428 1119.34 37.21 0.53%
GTL Infrastructure Limite ACHINTYA SECURITIES PRIVATE LIMITED BUY 140006701 2.05 28.70 1.09%
GTL Infrastructure Limite ACHINTYA SECURITIES PRIVATE LIMITED SELL 138888601 2.05 28.47 1.08%
GTL Infrastructure Limite SHARE INDIA SECURITIES LIMITED SELL 133724681 2.07 27.68 1.04%
GTL Infrastructure Limite SHARE INDIA SECURITIES LIMITED BUY 128272464 2.07 26.55 1.00%
Digitide Solutions Ltd ISHARES CORE MSCI EMERGING MARKETS ETF SELL 922734 223.13 20.59 0.62%
Digitide Solutions Ltd INDIA CAPITAL MANAGEMENT LIMITED A/C INDIA CAPITAL FUND LIMITED SELL 857393 222.46 19.07 0.58%
Shankara Bldg Product Ltd RAJASTHAN GLOBAL SECURITIES PRIVATE LIMITED SELL 153449 1034.62 15.88 0.63%
Shankara Bldg Product Ltd WTCNAM COMMON TRUST FUNDS TRUST EMERGING MARKETS OPPORTUNITIES PORTFOLIO BUY 136467 1021.6 13.94 0.56%
Maha Tel Nigam Ltd. HRTI PRIVATE LIMITED SELL 2450883 4.2! 13.29 0.39%
Maha Tel Nigam Ltd. HRTI PRIVATE LIMITED BUY 2178582 4.2 11.8: 0.35%
Maha Tel Nigam Ltd. GRAVITON RESEARCH CAPITAL LLP SELL 18484 4. 10.0! 0.29%
Maha Tel Nigam Ltd. GRAVITON RESEARCH CAPITAL LLP BUY 18484 4. 10.0! 0.29%
Aartech Solonics Limited VARUN KRISHNAVTAR KABRA BUY 1267! 6.20 9. 1.61%
Aartech Solonics Limited VARUN KRISHNAVTAR KABRA ELL 0514 74.47 .7 1.59%
Usha Financial Services L YASHIKA CAPITAL FINVEST PRIVATE LIMITED BUY 432800 71.99 1. 1.99%
KBC Global Limited ANKITA VISHAL SHAH BUY 65849745 0.44 .90 1.26%
Teerth Gopicon Limited NEO APEX VENTURE LLP SELL 170200 148.25 252 1.42%
Pranik Logistics Limited ALLINA QURESHI BUY 259200 91.44 2.37 2.35%
Forcas Studio Limited PROGNOSIS SECURITIES PVT. LTD ELL 198400 112.0: 222 1.13%
KBC Global Limited ANKITA VISHAL SHAH ELL 47461745 0.4 214 0.91%
Oriental Trimex Limited SANKALP FINANCE BUY 1150707 16.0! 1.85 1.57%
GTL Limited AAKRAYA RESEARCH LLP ELL 1109014 12.30 1. 0.71%
GTL Limited AAKRAYA RESEARCH LLP BUY 1109014 12.28 1. 0.71%
KBC Global Limited ACHINTYA SECURITIES PRIVATE LIMITED BUY 30819485 0.43 1. 0.59%
Maxvolt Energy Indus L SATYA VIBHU MUPPANA BUY 58400 220.70 1.29 0.54%
KBC Global Limited ACHINTYA SECURITIES PRIVATE LIMITED ELL 29801154 0.43 1.28 0.57%
Forcas Studio Limited UPADHYAYA AJAY BUY 102400 112.00 1.15 0.58%
Usha Financial Services L NAVIN TEXTILE MARKETING PRIVATE LIMITED ELL 159200 71.50 1.14 0.73%|
M.V.K. Agro Food Prod Ltd MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED ELL 200 122.05 1.1 0.59
Oriental Trimex Limited SANKALP FINANCE ELL 682719 15.75 1.0¢ 0.93%|
Usha Financial Services L EPOCH SYNTHETICS PRIVATE LIMITED ELL 148000 71.50 1.0 0.68
Pranik Logistics Limited MONEYPLANT GOLD & JEWELLERY TRADING L.L.C BUY 83200 .00 0.7 0.76%|
Karma Energy Limited NEO APEX VENTURE LLP ELL 87448 .31 0.7 0.76
Pranik Logistics Limited INDUS COSMECEUTICALS PRIVATE LIMITED ELL 72000 .04 0. 0.
PARAGON FINE S.C. LTD. GYMKHANA PARTNERS L.P. ELL 102000 .97 0. 0.
Karma Energy Limited NEO APEX VENTURE LLP BUY 70647 .12 0. 0.
Lakshmi Fin Ind Corp Ltd ZALA SHAILENDRASINH C SELL 24336 235.47 0. 0.81
Lakshmi Fin Ind Corp Ltd ZALA SHAILENDRASINH C BUY 19692 244.2 0.4¢ 0.66'
Godha Cabcon Insulat Ltd ABDUL AZEES SELL 10000000 .4 0.4 1.07
Forcas Studio Limited PROGNOSIS SECURITIES PVT. LTD BUY 36800 116.2 0.4 0.21
Grill Splendour Ser Ltd RIKHAV SECURITIES LIMITED SELL 32400 112.4 0. 0.62
Pattech Fitwell Tub Com L LAKHANI JIGNESH JASMATBHAI(HUF) BUY 40500 76.0! 0. 0.52
Pattech Fitwell Tub Com L CAPNEXT ADVISORY PRIVATE LIMITED ELL 40500 76.0! 0.31 0.
Pranik Logistics Limited ALLINA QURESHI ELL 27200 91.2: 0.25 0.
Vilin Bio Med Limited KASHINATH SAHU ELL 72000 27.85 0.20 0.5
Shree Ram Proteins Ltd. HARBIR SINGH CHADHA ELL 3267181 0.59 0.19 1.5
Grill Splendour Ser Ltd RIKHAV SECURITIES LIMITED BUY. 1200 112.00 0.01 0.0
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Asian Paints Limited SBI MUTUAL FUND BUY 35,000,000 2201.00 7703.50 3.65%
Asian Paints Limited SIDDHANT COMMERCIALS PRIVATE LIMITED SELL 35,000,000 2201.00 7703.50 3.65%
Bajaj Finance Limited NEW HORIZON OPPORTUNITIES MASTER FUND BUY 175,000 9519.00 166.58 0.03%
Bajaj Finance Limited NEW HORIZON OPPORTUNITIES MASTER FUND SELL 175,000 9519.00 166.58 0.03%
ETERNAL LIMITED SOCIETE GENERALE BUY 6,093,605 257.07 156.65 0.06%
ETERNAL LIMITED MARSHALL WACE INVESTMENT STRATEGIES - EUREKA FUND SELL 6,093,605 257.07 156.65 0.06%
Schaeffler India Ltd SOCIETE GENERALE BUY 79,559 4188.40 33.32 0.05%
Schaeffler India Ltd MARSHALL WACE INVESTMENT STRATEGIES - EUREKA FUND SELL 79,559 4188.40 33.32 0.05%

Value Of NSE Block Deal

16120.11
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*

Securities Acquired /

Transaction

Securities held

Mode of

i Disposed
Company Acquirer / Seller Type post . Acquisition #
Value Number Transaction
Diamines & Chemicals Ltd-$ Cherry A Mehta Promoter 18552 50 Acquisition 1067874 (10.91) ’I;Ajrr;:;se
Diamines & Chemicals Ltd-$ Amit M Mehta Promoter & Director 212157 549 Acquisition  |1266581 (12.95) ’;’A:rr:f?;se
Diamines & Chemicals Ltd-$ Mohak A Mehta Promoter 18525 50 Acquisition  |496951 (5.08) ’I;Ajrr;:;se
Diamines & Chemicals Ltd-$ Harsh A Mehta Promoter 3364 9 Acquisition  |504590 (5.16) 'F‘,":r'l‘,fése
Mafatlal Industries Ltd-$ Milan Shah Other 516776 4,000 Disposal 160000 (0.22) [Market Sale
Tata Consumer Products Ltd NIDHI VERMA Designated Person 1670180 1,480 Acquisition __|1480 (0.00) ESOP
Shaily Engineering Plastics Ltd Mrinal Kumar Nath Employee 88650 50 Disposal 1300 (0.00) Market Sale
Shaily Engineering Plastics Ltd Mrinal Kumar Nath Employee 90000 50 Disposal 1250 (0.00) Market Sale
Shaily Engineering Plastics Ltd Mrinal Kumar Nath Employee 90500 50 Disposal 1200 (0.00) Market Sale
Shaily Engineering Plastics Ltd Mrinal Kumar Nath Employee 178200 100 Disposal 1100 (0.00) Market Sale
Shaily Engineering Plastics Ltd Mrinal Kumar Nath Employee 179200 100 Disposal 1000 (0.00) Market Sale
NCL Industries Ltd-$ P S Raju Promoter Group 1100000 5,000 Disposal 36283 (0.08) Market Sale
Jamshri Realty Ltd-$ Bimladevi Premratan Damani Promoter 2827230 21,000 Disposal 3409398 (48.80) | Market Sale
Bliss GVS Pharma Ltd Mr. Gagan Harsh Sharma Promoter & Director 269375 1,970 Acquisition 1132197 (0.12) ’I;Ajrr;:;se
Bliss GVS Pharma Ltd Mr. Gagan Harsh Sharma Promoter & Director 6378095 46,657 Acquisition 130227 (0.12) r:::r?;se
Ultramarine & Pigments Ltd-$ Narayan S Promoter Group 2600000 5,000 Disposal 275000 (0.94) | Market Sale
JB Chemicals & Pharmaceuticals Ltd Nikhil Chopra Director 88000000 50,000 Acquisition __|50000 (0.03) ESOP
JB Chemicals & Pharmaceuticals Ltd Narayan Prasad Saraf Designated Person 37892800 21,530 Acquisition _|21530 (0.01) ESOP
JB Chemicals & Pharmaceuticals Ltd Suiay Kamalakar Rajhans Designated Person 13164800 7,480 Acquisition 19280 (0.01) ESOP
JB Chemicals & Pharmaceuticals Ltd Anurag Agrawal Designated Person 4716800 2,680 Acquisition | 2680 (0.00) ESOP
JB Chemicals & Pharmaceuticals Ltd Nitesh Kumar Pandey Designated Person 6512000 3,700 Acquisition __|3700 (0.00) ESOP
JB Chemicals & Pharmaceuticals Ltd Nikhil Chopra Director 69919824 41523  |Revoke 41523 (0.03) gl‘z‘g’u‘::“"” of
JB Chemicals & Pharmaceuticals Ltd Nikhil Chopra Director 69919824 41,523 Disposal 0 (0.00) Market Sale
JB Chemicals & Pharmaceuticals Ltd Bhushan Viiavkumar Sachdev Designated Person 5563409 3.300 Disposal 0 (0.00) Market Sale
JB Chemicals & Pharmaceuticals Ltd Bharat Bachubhai Dhanani Designated Person 6425146 3.770 Disposal 0 (0.00) Market Sale
JB Chemicals & Pharmaceuticals Ltd Kunal Anil Khanna Designated Person 35918089 21,050 Revoke 21050 (0.01) Elee\gjclv::non of
JB Chemicals & Pharmaceuticals Ltd Kunal Anil Khanna Designated Person 35918089 21,050 Disposal 0 (0.00) Market Sale
JB Chemicals & Pharmaceuticals Ltd Pradeep Kumar Singh Designated Person 15232819 8,820 Revoke 20170 (0.01) szlz\gntlc:uon of
JB Chemicals & Pharmaceuticals Ltd Pradeep Kumar Singh Designated Person 15232819 8.820 Disposal 11350 (0.01) Market Sale
JB Chemicals & Pharmaceuticals Ltd Parmeshwar Bhawarlalji Bang Designated Person 1033170 600 Revoke 11570 (0.01) Elee\gjclv::non of
JB Chemicals & Pharmaceuticals Ltd Parmeshwar Bhawarlalii Bang Designated Person 1033170 600 Disposal 10970 (0.01) Market Sale
JB Chemicals & Pharmaceuticals Ltd Manoj Mohan Chitnis Designated Person 4223700 2,470 Revoke 2470 (0.00) szlz\gntlc:uon of
JB Chemicals & Pharmaceuticals Ltd Manoi Mohan Chitnis Designated Person 4223700 2470 Disposal 0 (0.00) Market Sale
Wipro Ltd Srinivasaa Honnadevipura Govindagowda Designated Person 4433562 17,500 Disposal 20516 (0.00) Market Sale
Berger Paints India Ltd Subrata Bag Designated Person 170475 300 Disposal 314 (0.00) Market Sale
International Conveyors Ltd Elpro International Limited Promoter Group 3453949 41,053 Acquisition  |380584 (0.60) rj::ﬁ;se
Thacker & Company Ltd ARUNKUMAR MAHABIRPRASAD JATIA Promoter & Director 47371013 30,150 Acquisition  |197150 (18.12) ’I;Auarr:s;se
Master Trust Ltd HARJEET SINGH ARORA Promoter & Director | 216229000 | 13,00,000 |Pledge ;;5868480 (a1 g{:jﬁ‘]‘g" of
Master Trust Ltd RAJINDER KUMAR SINGHANIA Promoter & Director | 216229000 | 13,00,000 |Pledge 2)5803570 (229 glree:;'g” of
Shardul Securities Ltd Babita Chaturvedi Promoter 606133 13837  |Acquisiton |861837 (0.98) ';,"3::;;59
Shardul Securities Ltd Babita Chaturvedi Promoter 222750 5,000 Acquisition  |866837 (0.99) ’I;Auarr:s;se
Shardul Securities Ltd Babita Chaturvedi Promoter 407098 8,910 Disposal 857927 (0.98) Market Sale
Garnet International Ltd Kartik Gaggar Promoter Group 1160000 10,000 Acquisition 1213944 (1.09) rj::ﬁ;se
Garnet International Ltd Kartik Gaggar Promoter Group 928000 8,000 Acquisition  |221944 (1.13) ’I;Auarr:s;se
Garnet International Ltd Kartik Gaggar Promoter Group 588700 5,164 Acquisition 1227108 (1.16) rj::ﬁ;se
Synthiko Foils Ltd Neha Dadhia Promoter 818000 163,600 [Acquisition |163600 (9.40) |Inheritance
Synthiko Foils Ltd Himesh Dadhia Promoter 818000 1,63,600 Disposal 0 (0.00) Inheritance
Usha Martin Ltd Peterhouse Investments India Ltd. Promoter Group 186858000 6.00,000 _|Disposal 7066529 (2.32) |Market Sale
Damodar Industries Ltd-$ Aditya Biyani Director 0 74,025 Acquisition  |424025 (1.82) ’I;Auarr:s;se
Damodar Industries Ltd-$ Calves N Leaves Initiatives Private Limited Promoter Group 0 76,371 Disposal 423629 (1.81) Market Sale
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DISCLAIMER

The information and opinions contained herein have been compiled or arrived at based on the information obtained in good faith from sources believed to be reliable.
Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy completeness or
correctness.

This document is for information purposes only. This report is based on information that we consider reliable; we do not represent that it is accurate or complete and one
should exercise due caution while acting on it. Description of any company(ies) or its/their securities mentioned herein are not complete and this document is not and
should not be construed as an offer or solicitation of an offer to buy or sell any securities or other financial instruments. Past performance is not a guide for future
performance, future returns are not guaranteed and a loss of original capital may occur. All opinions, projections and estimates constitute the judgment of the author as
on the date of the report and these, plus any other information contained in the report, are subject to change without notice. Prices and availability of financial instruments
are also subject to change without notice. This report is intended for distribution to institutional investors.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity that is a citizen or resident or
located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or
what would subject to SSSIL or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is inadvertently sent or has reached any
individual in such country, especially USA, the same may be ignored and brought to the attention of the sender. Neither this document nor any copy of it may be taken or
transmitted into the United States (to U.S. persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or distributed or redistributed in
Japan or to any resident thereof. Any unauthorized use, duplication, redistribution or disclosure of this report including, but not limited to, redistribution by electronic mail,
posting of the report on a website or page, and/or providing to a third party a link, is prohibited by law and will result in prosecution. The information contained in the
report is intended solely for the recipient and may not be further distributed by the recipient to any third party.

SSSIL generally prohibits its analysts, persons reporting to analysts, and members of their households from maintaining a financial interest in the securities or derivatives
of any companies that the analysts cover. Additionally, SSSIL generally prohibits its analysts and persons reporting to analysts from serving as an officer, director, or
advisory board member of any companies that they cover. Our salespeople, traders, and other professionals or affiliates may provide oral or written market commentary
or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein. Our proprietary trading and investing businesses may make
investment decisions that are inconsistent with the recommendations expressed herein. The views expressed in this research report reflect the personal views of the
analyst(s) about the subject securities or issues and no part of the compensation of the research analyst(s) was, is, or will be directly or indirectly related to the specific
recommendations and views expressed by research analyst(s) in this report. The compensation of the analyst who prepared this document is determined exclusively by
SSSIL; however, compensation may relate to the revenues of the Systematix Group as a whole, of which investment banking, sales and trading are a part. Research
analysts and sales persons of SSSIL may provide important inputs to its affiliated company(ies).

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations which could have an adverse effect on their value or price or
the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies, effectively assume currency
risk. SSSIL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments
made or any action taken on the basis of this report including but not restricted to fluctuation in the prices of shares and bonds, changes in the currency rates, diminution
in the NAVs, reduction in the dividend or income, etc.

SSSIL and its affiliates, officers, directors, and employees subject to the information given in the disclosures may: (a) from time to time, have long or short positions in,
and buy or sell, the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or
other compensation (financial interest) or act as a market maker in the financial instruments of the company (ies) discussed herein or act as advisor or lender / borrower
to such company (ies) or have other potential material conflict of interest with respect to any recommendation and related information and opinions. The views expressed
are those of the analyst and the company may or may not subscribe to the views expressed therein.

SSSIL, its affiliates and any third party involved in, or related to, computing or compiling the information hereby expressly disclaim all warranties of originality, accuracy,
completeness, merchantability or fitness for a particular purpose with respect to any of this information. Without limiting any of the foregoing, in no event shall SSSIL, any
of its affiliates or any third party involved in, or related to, computing or compiling the information have any liability for any damages of any kind. The company accepts no
liability whatsoever for the actions of third parties. The report may provide the addresses of, or contain hyperlinks to, websites. Except to the extent to which the report
refers to website material of the company, the company has not reviewed the linked site. Accessing such website or following such link through the report or the website
of the company shall be at your own risk and the company shall have no liability arising out of, or in connection with, any such referenced website.

SSSIL will not be liable for any delay or any other interruption which may occur in presenting the data due to any technical glitch to present the data. In no event shall
SSSIL be liable for any damages, including without limitation, direct or indirect, special, incidental, or consequential damages, losses or expenses arising in connection
with the data presented by SSSIL through this presentation.

SSSIL or any of its other group companies or associates will not be responsible for any decisions taken on the basis of this report. Investors are advised to consult their investment
and tax consultants before taking any investment decisions based on this report.
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