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NAZARA ESTATE OF LATE MR RAKESH JHUNJHUNWALA SELL 1300000 1225.19 159.27 1.48%

IITL PRATIK MADHUKAR SHETH BUY 500000 175.00 8.75 2.22%

IITL SIX SIGMA INVESTMENTS FUND SELL 500000 175.00 8.75 2.22%

MODIS AEGIS INVESTMENT FUND BUY 250000 277.93 6.95 1.28%

KHAZANCHI YUYU FAMILY PRIVATE TRUST BUY 125000 540.00 6.75 0.51%

REMLIFE NEO APEX VENTURE LLP BUY 60000001 1.09 6.54 6.70%

MODIS SHRENI SHARES LTD SELL 192400 278.00 5.35 0.98%

MARKOLINES ALMONDZ GLOBAL SECURITIES LIMITED. BUY 205204 164.20 3.37 0.93%

MCPL ALLINA QURESHI BUY 150000 218.64 3.28 1.31%

REMLIFE JIGNESH KUMARPAL SHAH SELL 21365828 1.09 2.33 2.39%

EVERESTO BK LEGACY TRUST SELL 55824 402.50 2.25 0.57%

MCPL MONEYPLANT GOLD & JEWELLERY TRADING L.L.C SELL 99000 219.25 2.17 0.87%

MARKOLINES AVONMORE DEVELOPERS PRIVATE LIMITED SELL 124276 163.42 2.03 0.56%

TIHIL PRAS INVESTMENT PRIVATE LIMITED BUY 785423 20.76 1.63 2.21%

VARIMAN RADHA MITTAL BUY 1000000 13.50 1.35 0.51%

WINSOMTX PATNI FINANCIAL SERVICES PVT LTD BUY 125000 88.54 1.11 0.63%

WINSOMTX ASPIRE EMERGING FUND SELL 125000 88.23 1.10 0.63%

ENBETRD DHAVAL SHANKARBHAI RABARI BUY 12500000 0.82 1.03 2.19%

ENBETRD DHAVAL SHANKARBHAI RABARI SELL 12500000 0.82 1.03 2.19%

REMLIFE ISHAAN TRADEFIN LLP BUY 7401000 1.09 0.81 0.83%

REMLIFE BIPIN VASANTLAL BHATT SELL 6096252 1.10 0.67 0.68%

ZENITHSTL IRAGE BROKING SERVICES LLP BUY 722089 9.02 0.65 0.51%

ORIENTTR MEGA SUPER REAL ESTATE DEVELOPERS INDIA PRIVATE LIMITED BUY 300000 19.44 0.58 2.28%

RODIUM HIRAL MANISH SHAH SELL 26500 197.54 0.52 0.82%

ENBETRD SURAJ DILIP PAWAR SELL 6363015 0.82 0.52 1.11%

ZENITHSTL IRAGE BROKING SERVICES LLP SELL 481918 9.25 0.45 0.34%

ORIENTTR SUNAYANA INVESTMENT COMPANY LIMITED BUY 212088 19.92 0.42 1.61%

ORIENTTR SUNAYANA INVESTMENT COMPANY LIMITED SELL 212088 19.63 0.42 1.61%

ORIENTTR DAMINI COMMOSALES LLP BUY 193209 20.13 0.39 1.47%

ORIENTTR DAMINI COMMOSALES LLP SELL 193209 19.68 0.38 1.47%

KONNDOR ANIL JAIN SELL 189639 18.29 0.35 3.44%

PADAMCO NIRAJ RAJNIKANT SHAH SELL 75000 40.94 0.31 0.58%

VEL L7 HITECH PRIVATE LIMITED SELL 200000 14.94 0.30 2.38%

ENBETRD HARNOOR SINGH BUY 3656659 0.81 0.30 0.64%

ENBETRD HARNOOR SINGH SELL 3511534 0.82 0.29 0.61%

REMLIFE ISHAAN TRADEFIN LLP SELL 2421380 1.09 0.26 0.27%

ORIENTTR DIMPLE PREMKUMAR SHETH SELL 130000 19.11 0.25 0.99%

ENBETRD GURNOOR SINGH SELL 3017183 0.82 0.25 0.53%

ENBETRD GURNOOR SINGH BUY 3017183 0.81 0.24 0.53%

ORIENTTR AKASH GOYAL BUY 116973 20.37 0.24 0.89%

ORIENTTR AKASH GOYAL SELL 116973 20.36 0.24 0.89%

POPEES NEO APEX VENTURE LLP BUY 58000 38.78 0.22 0.96%

VEL JAY BHAVSAR BUY 144889 14.94 0.22 1.72%

ORIENTTR GURMEET SINGH SELL 103862 20.10 0.21 0.79%

COLORCHIPS KRISHNA CHAITANYA KOLLURI BUY 100000 18.70 0.19 0.59%

PVVINFRA VARANGA PROPERTIES PRIVATE LIMITED BUY 357500 5.14 0.18 0.62%

MCPL ALLINA QURESHI SELL 8000 211.37 0.17 0.07%

SATTVASUKU D P VORA SECURITIES PRIVATE LIMITED SELL 1439630 1.10 0.16 0.75%

KONNDOR AMIT DHANISHANKER UPADHYAY BUY 86700 18.14 0.16 1.57%

ORIENTTR SAMEER BUY 74910 20.52 0.15 0.57%

ORIENTTR SAMEER SELL 74910 20.49 0.15 0.57%

ORIENTTR GURMEET SINGH BUY 73855 20.63 0.15 0.56%

ORIENTTR KAJAL RAJAN JETHVA SELL 67520 20.19 0.14 0.51%

ORIENTTR KAJAL RAJAN JETHVA BUY 67520 19.82 0.13 0.51%

SWADEIN DHANRAKSHA VINCOM PRIVATE LIMITED SELL 65600 18.89 0.12 0.61%

KONNDOR POURNIMA JAYVANT NICHITE BUY 63255 18.05 0.11 1.15%

SATTVASUKU COMFORT ADVERTISING PVT LTD BUY 980481 1.10 0.11 0.51%

IGCIL ARPIT SHAILESHKUMAR SHAH SELL 221812 4.74 0.11 0.64%

GANONPRO KAMLA BUY 80000 12.88 0.10 0.86%

SVS KUSH RAJKISHOR SONKHIA-HUF SELL 126000 7.98 0.10 0.59%

KONNDOR SAGAR MOHAN PANCHMATIYA BUY 53160 18.77 0.10 0.96%

SVS PASHUPATI CAPITAL SERVICE PVT LTD BUY 114000 8.04 0.09 0.53%

NAKSH YELLOWSTONE VENTURES LLP BUY 113893 8.04 0.09 1.08%

UHZAVERI VIKAS JAIN BUY 71930 12.68 0.09 0.71%

SIELFNS NARENDER PAL SINGH BUY 105230 7.96 0.08 0.93%

NAKSH YELLOWSTONE VENTURES LLP SELL 113893 6.99 0.08 1.08%

UHZAVERI MAMTA DEVI BUY 60000 12.63 0.08 0.59%

VEL PIYUSH SECURITIES PVT LTD BUY 50000 14.95 0.07 0.60%

SVS KUSH RAJKISHOR SONKHIA-HUF BUY 96000 7.78 0.07 0.45%

NAKSH SHEETAL BHAVIN KAMANI SELL 83099 8.09 0.07 0.79%

SIELFNS AVEEN KAUR SOOD SELL 77686 7.67 0.06 0.68%

OIVL NEO APEX VENTURE LLP BUY 260349 2.15 0.06 0.05%

OIVL YAKSHIT FINANCE LIMITED SELL 250000 2.15 0.05 0.05%

VASINFRA ALPESH F AGRAWAL (HUF) BUY 77389 6.61 0.05 0.51%

MFSINTRCRP RUTUL VIJAYKUMAR PATEL BUY 29600 16.89 0.05 0.68%

ENBETRD SURAJ DILIP PAWAR BUY 432065 0.81 0.03 0.08%

PVVINFRA VARANGA PROPERTIES PRIVATE LIMITED SELL 45000 5.26 0.02 0.08%

REMLIFE NEO APEX VENTURE LLP SELL 55125 1.11 0.01 0.01%
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Jubilant Foodworks Limite JUBILANT CONSUMER PRIVATE LIMITED SELL 10600000 662.00 701.72 1.61%

Jubilant Ingrevia Limited KOTAK MAHINDRA MUTUAL FUND BUY 4465071 676.00 301.84 2.80%

Jubilant Ingrevia Limited SHYAM SUNDER BHARTIA FAMILY TRUST SELL 3623460 676.00 244.95 2.27%

Jubilant Ingrevia Limited NIKITA RESOURCES PRIVATE LIMITED SELL 3414540 676.00 230.82 2.14%

Jubilant Pharmova Ltd JUBILANT ENPRO PRIVATE LIMITED SELL 2116000 1060.00 224.30 1.33%

Jubilant Pharmova Ltd NIKITA RESOURCES PRIVATE LIMITED SELL 1962434 1060.37 208.09 1.23%

Jubilant Ingrevia Limited JUBILANT ENPRO PRIVATE LIMITED SELL 2827071 676.00 191.11 1.77%

Jubilant Pharmova Ltd KOTAK MAHINDRA MUTUAL FUND BUY 1693434 1060.00 179.50 1.06%

Nazara Technologies Ltd ESTATE OF LATE MR. RAKESH JHUNJHUNWALA SELL 1423620 1225.63 174.48 1.62%

Jubilant Pharmova Ltd KOTAK FUNDS - INDIA MIDCAP FUND BUY 1593500 1060.00 168.91 1.00%

Jubilant Ingrevia Limited HDFC MUTUAL FUND BUY 1970000 676.00 133.17 1.24%

Jubilant Ingrevia Limited AXIS MUTUAL FUND BUY 1900000 676.00 128.44 1.19%

Jubilant Ingrevia Limited GRAVITON RESEARCH CAPITAL LLP SELL 1216233 750.53 91.28 0.76%

Jubilant Ingrevia Limited GRAVITON RESEARCH CAPITAL LLP BUY 1216233 749.36 91.14 0.76%

Jubilant Ingrevia Limited MUSIGMA SECURITIES SELL 977534 772.56 75.52 0.61%

Jubilant Ingrevia Limited MUSIGMA SECURITIES BUY 977534 772.36 75.50 0.61%

Shipping Corp of India GRAVITON RESEARCH CAPITAL LLP SELL 2861775 226.07 64.70 0.61%

Shipping Corp of India GRAVITON RESEARCH CAPITAL LLP BUY 2861775 225.87 64.64 0.61%

Shipping Corp of India QE SECURITIES LLP BUY 2695919 229.17 61.78 0.58%

Shipping Corp of India QE SECURITIES LLP SELL 2680791 229.77 61.60 0.58%

Shipping Corp of India HRTI PRIVATE LIMITED BUY 2702875 225.72 61.01 0.58%

Shipping Corp of India HRTI PRIVATE LIMITED SELL 2453004 225.90 55.41 0.53%

Fino Payments Bank Ltd PARTH INFIN BROKERS PVT LTD BUY 709049 283.37 20.09 0.85%

Fino Payments Bank Ltd PARTH INFIN BROKERS PVT LTD SELL 646244 283.54 18.32 0.78%

Fino Payments Bank Ltd CRONY VYAPAR PVT LTD BUY 625443 280.43 17.54 0.75%

Shalby Limited FIRST WATER FUND BUY 700000 180.00 12.60 0.65%

Shalby Limited HARESH TIKAMDAS KASWANI SELL 700000 180.00 12.60 0.65%

Fino Payments Bank Ltd CRONY VYAPAR PVT LTD SELL 437122 279.92 12.24 0.53%

One Point One Sol Ltd ZETA GLOBAL FUNDS (OEIC) PCC LIMITED - ZETA SERIES B FUND PC SELL 1450066 52.77 7.65 0.55%

KESORAM INDUSTRIES LTD DEVI TRADERS LLP SELL 4700000 6.99 3.29 1.51%

KBC Global Limited ANKITA VISHAL SHAH BUY 66104258 0.45 2.97 1.26%

Valiant Laboratories Ltd TRADE CORNER SELL 235200 120.29 2.83 0.54%

Pranik Logistics Limited ALLINA  QURESHI BUY 240000 90.35 2.17 2.18%

Teerth Gopicon Limited NEO APEX VENTURE LLP SELL 142000 151.46 2.15 1.18%

Pranik Logistics Limited MONEYPLANT GOLD & JEWELLERY TRADING L.L.C SELL 208000 90.25 1.88 1.89%

KESORAM INDUSTRIES LTD NEO APEX VENTURE LLP BUY 2200000 6.99 1.54 0.71%

Arihant Academy Limited KIRTI UMESH PANGAM SELL 55200 274.91 1.52 0.91%

KESORAM INDUSTRIES LTD GANDHI K. BUY 2000000 6.99 1.40 0.64%

KESORAM INDUSTRIES LTD NEO APEX VENTURE LLP SELL 2000000 6.99 1.40 0.64%

Aesthetik Engineers Ltd PUSHKAR BANIJYA LTD BUY 90000 137.72 1.24 0.52%

KBC Global Limited MLB STOCK BROKING PRIVATE LIMITED BUY 26696083 0.46 1.23 0.51%

KBC Global Limited MLB STOCK BROKING PRIVATE LIMITED SELL 26696083 0.46 1.23 0.51%

M.V.K. Agro Food Prod Ltd SAVITRIBEN MAHENDRAKUMAR SHAH BUY 96000 124.45 1.19 0.62%

Atal Realtech Limited PASHUPATI CAPITA SER PVT LTD BUY 612966 19.00 1.16 0.55%

Teerth Gopicon Limited DEVI TRADERS LLP BUY 75000 154.76 1.16 0.63%

Teerth Gopicon Limited ISHAAN TRADEFIN LLP SELL 79000 145.10 1.15 0.66%

KBC Global Limited ANKITA VISHAL SHAH SELL 22804258 0.47 1.07 0.44%

Teerth Gopicon Limited DEVI TRADERS LLP SELL 60400 152.72 0.92 0.50%

Zenith Steel Pip Ind Ltd IRAGE BROKING SERVICES LLP SELL 837832 9.07 0.76 0.59%

Teerth Gopicon Limited ISHAAN TRADEFIN LLP BUY 41400 155.50 0.64 0.35%

Teerth Gopicon Limited NEO APEX VENTURE LLP BUY 39800 140.85 0.56 0.33%

Zenith Steel Pip Ind Ltd IRAGE BROKING SERVICES LLP BUY 595704 9.25 0.55 0.42%

Atal Realtech Limited PASHUPATI CAPITA SER PVT LTD SELL 283671 18.50 0.52 0.26%

KESORAM INDUSTRIES LTD DEVI TRADERS LLP BUY 700000 6.99 0.49 0.23%

Pranik Logistics Limited ALLINA  QURESHI SELL 28800 89.45 0.26 0.26%

Ugro Capital Ltd ABHYANT CONSTRUCTION PRIVATE LIMITED SELL 189607 7.45 0.14 0.77%

Ugro Capital Ltd ZODIAC WEALTH ADVISORS LLP BUY 144127 7.46 0.11 0.58%

Shree Ram Proteins Ltd. HARBIR SINGH CHADHA SELL 1654907 0.54 0.09 0.77%
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Jubilant Foodworks Limite JUBILANT CONSUMER PRIVATE LIMITED SELL 10,600,000 662.00 701.72 1.61%

Jubilant Ingrevia Limited KOTAK MAHINDRA MUTUAL FUND BUY 4,465,071 676.00 301.84 2.80%

Jubilant Ingrevia Limited SHYAM SUNDER BHARTIA FAMILY TRUST SELL 3,623,460 676.00 244.95 2.27%

Jubilant Ingrevia Limited NIKITA RESOURCES PRIVATE LIMITED SELL 3,414,540 676.00 230.82 2.14%

Jubilant Ingrevia Limited JUBILANT ENPRO PRIVATE LIMITED SELL 2,827,071 676.00 191.11 1.77%

Bajaj Finance Limited NEW HORIZON OPPORTUNITIES MASTER FUND BUY 148,000 9419.50 139.41 0.02%

Bajaj Finance Limited NEW HORIZON OPPORTUNITIES MASTER FUND SELL 148,000 9419.50 139.41 0.02%

Jubilant Ingrevia Limited HDFC MUTUAL FUND BUY 1,970,000 676.00 133.17 1.24%

Jubilant Ingrevia Limited AXIS MUTUAL FUND BUY 1,900,000 676.00 128.44 1.19%

Jubilant Foodworks Limite ICICI PRUDENTIAL LIFE INSURANCE COMPANY LIMITED BUY 1,900,000 662.00 125.78 0.29%

Jubilant Foodworks Limite KOTAK MAHINDRA MUTUAL FUND BUY 1,600,000 662.00 105.92 0.24%

Jubilant Foodworks Limite MORGAN STANLEY ASIA SINGAPORE PTE BUY 1,170,000 662.00 77.45 0.18%

Jubilant Foodworks Limite KOTAK FUNDS - INDIA MIDCAP FUND BUY 1,150,000 662.00 76.13 0.17%

Jubilant Foodworks Limite HSBC MUTUAL FUND BUY 1,000,000 662.00 66.20 0.15%

Jubilant Foodworks Limite SOCIETE GENERALE BUY 740,000 662.00 48.99 0.11%

Jubilant Foodworks Limite BAJAJ ALLIANZ LIFE INSURANCE COMPANY LIMITED BUY 500,000 662.00 33.10 0.08%

Jubilant Ingrevia Limited BANDHAN MUTUAL FUND BUY 400,000 676.00 27.04 0.25%

Jubilant Foodworks Limite UTI MUTUAL FUND BUY 400,000 662.00 26.48 0.06%

Jubilant Foodworks Limite MIRAE ASSET MUTUAL FUND BUY 400,000 662.00 26.48 0.06%

Jubilant Foodworks Limite GHISALLO MASTER FUND LP BUY 400,000 662.00 26.48 0.06%

Jubilant Foodworks Limite BNP PARIBAS FINANCIAL MARKETS BUY 400,000 662.00 26.48 0.06%

Jubilant Ingrevia Limited MORGAN STANLEY ASIA SINGAPORE PTE BUY 390,000 676.00 26.36 0.24%

Jubilant Ingrevia Limited SOCIETE GENERALE BUY 380,000 676.00 25.69 0.24%

Jubilant Ingrevia Limited ICICI PRUDENTIAL LIFE INSURANCE COMPANY LIMITED BUY 360,000 676.00 24.34 0.23%

Jubilant Foodworks Limite INVESCO MUTUAL FUND BUY 280,000 662.00 18.54 0.04%

Jubilant Foodworks Limite CANARA HSBC LIFE INSURANCE COMPANY LIMITED BUY 280,000 662.00 18.54 0.04%

Shalby Limited FIRST WATER FUND BUY 700,000 180.00 12.60 0.65%

Shalby Limited HARESH TIKAMDAS KASWANI SELL 700,000 180.00 12.60 0.65%

Jubilant Foodworks Limite BANDHAN MUTUAL FUND BUY 180,000 662.00 11.92 0.03%

Jubilant Foodworks Limite GRANDEUR PEAK GLOBAL TRUST GRANDEUR PEAK INTERNATIONAL STALWARTS FUND BUY 138,741 662.00 9.18 0.02%

Jubilant Foodworks Limite TEACHERS RETIREMENT SYSTEM OF THE STATE OF ILLINOIS BUY 30,890 662.00 2.04 0.00%

Jubilant Foodworks Limite GRANDEUR PEAK INTERNATIONAL STALWARTS L.P. BUY 15,430 662.00 1.02 0.00%

Jubilant Foodworks Limite GRANDEUR PEAK GLOBAL TRUST GRANDEUR PEAK GLOBAL STALWARTS FUND BUY 8,081 662.00 0.53 0.00%

Jubilant Foodworks Limite AIMCO AS A TRUSTEE OF THE GOVERNMENT OF THE PROVINCE OF ALBERTA BUY 6,858 662.00 0.45 0.00%
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Infosys Ltd Ambeshwar Nath Designated Person 2905189 1,830 Acquisition 28388 (0.00) ESOP

Infosys Ltd Ambeshwar Nath Designated Person 2905189 1,830 Disposal 26558 (0.00) ESOP

Infosys Ltd Anant Raghavendra Adya Designated Person 3875173 2,441 Acquisition 66855 (0.00) ESOP

Infosys Ltd Anant Raghavendra Adya Designated Person 904895 570 Disposal 66285 (0.00) ESOP

Infosys Ltd Andrew Groth Designated Person 3875173 2,441 Acquisition 2441 (0.00) ESOP

Infosys Ltd Andrew Groth Designated Person 3875173 2,441 Disposal 0 (0.00) ESOP

Infosys Ltd David Wilson Designated Person 2422579 1,526 Acquisition 12719 (0.00) ESOP

Infosys Ltd David Wilson Designated Person 952521 600 Disposal 12119 (0.00) ESOP

Infosys Ltd Dennis Kantilal Gada Designated Person 3584654 2,258 Acquisition 62196 (0.00) ESOP

Infosys Ltd Dennis Kantilal Gada Designated Person 1008085 635 Disposal 61561 (0.00) ESOP

Infosys Ltd Jasmeet Singh Designated Person 4841982 3,050 Acquisition 65384 (0.00) ESOP

Infosys Ltd Jasmeet Singh Designated Person 4841982 3,050 Disposal 62334 (0.00) ESOP

Infosys Ltd Jayachandran Nair Designated Person 2422579 1,526 Acquisition 11526 (0.00) ESOP

Infosys Ltd Jayachandran Nair Designated Person 2422579 1,526 Disposal 10000 (0.00) ESOP

Infosys Ltd Kannan Amaresh Designated Person 1452595 915 Acquisition 8728 (0.00) ESOP

Infosys Ltd Kannan Amaresh Designated Person 1452595 915 Disposal 7813 (0.00) ESOP

Infosys Ltd Raja Madhusudan Shah Designated Person 2905189 1,830 Acquisition 52168 (0.00) ESOP

Infosys Ltd Raja Madhusudan Shah Designated Person 17463 11 Disposal 52157 (0.00) ESOP

Infosys Ltd Ruchir Budhwar Designated Person 3584654 2,258 Acquisition 21617 (0.00) ESOP

Infosys Ltd Ruchir Budhwar Designated Person 3584654 2,258 Disposal 19359 (0.00) ESOP

Infosys Ltd Sourav S Banerjee Designated Person 2905189 1,830 Acquisition 39762 (0.00) ESOP

Infosys Ltd Sourav S Banerjee Designated Person 2905189 1,830 Disposal 37932 (0.00) ESOP

Infosys Ltd Subhro Mallik Designated Person 2422579 1,526 Acquisition 47744 (0.00) ESOP

Infosys Ltd Subhro Mallik Designated Person 2422579 1,526 Disposal 46218 (0.00) ESOP

Infosys Ltd Sunil Senan Designated Person 2663884 1,678 Acquisition 14255 (0.00) ESOP

Infosys Ltd Sunil Senan Designated Person 625489 394 Disposal 13861 (0.00) ESOP

Infosys Ltd Umashankar Lakshmipathy Designated Person 3584654 2,258 Acquisition 7907 (0.00) ESOP

Infosys Ltd Umashankar Lakshmipathy Designated Person 1762164 1,110 Disposal 6797 (0.00) ESOP

Infosys Ltd Upendra Kohli Designated Person 2905189 1,830 Acquisition 20481 (0.00) ESOP

Infosys Ltd Upendra Kohli Designated Person 2905189 1,830 Disposal 18651 (0.00) ESOP

Infosys Ltd Satya Prakash Singh Designated Person 3044329 1,961 Disposal 0 (0.00) Market Sale

Infosys Ltd Anant Raghavendra Adya Designated Person 15871779 10,000 Disposal 54414 (0.00) Market Sale

Excel Industries Ltd Shruti Atul Shroff Promoter 0 59,784 Disposal 22018 (0.18) Off Market

NCL Industries Ltd-$ P S Raju Promoter Group 1379810 6,283 Disposal 30000 (0.07) Market Sale

Jamshri Realty Ltd-$ Bimladevi Premratan Damani Promoter 847620 6,000 Disposal 3403398 (48.71) Market Sale

W. S. Industries (India) Ltd-$ S Anandavadivel Promoter & Director 728000 10,000 Acquisition 4557407 (7.19)
Market 

Purchase

W. S. Industries (India) Ltd-$ S Aravindan Promoter 364000 5,000 Acquisition 4438412 (7.00)
Market 

Purchase

La Tim Metal & Industries Ltd LA-TIM LIFE STYLE AND RESORTS LIMITED Connected Person 9 45,677 Acquisition 597721 (1.20) Market Sale

Transpek Industry Ltd-$ SHRUTI ATUL SHROFF Promoter 0 38,317 Disposal 307225 (5.50) Inter-se Transfer
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DISCLAIMER

The information and opinions contained herein have been compiled or arrived at based on the information obtained in good faith from sources believed to be reliable.

Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy completeness or

correctness. 

This document is for information purposes only. This report is based on information that we consider reliable; we do not represent that it is accurate or complete and one

should exercise due caution while acting on it. Description of any company(ies) or its/their securities mentioned herein are not complete and this document is not and

should not be construed as an offer or solicitation of an offer to buy or sell any securities or other financial instruments. Past performance is not a guide for future

performance, future returns are not guaranteed and a loss of original capital may occur. All opinions, projections and estimates constitute the judgment of the author as

on the date of the report and these, plus any other information contained in the report, are subject to change without notice. Prices and availability of financial instruments

are also subject to change without notice. This report is intended for distribution to institutional investors.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity that is a citizen or resident or 

located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or 

what would subject to SSSIL or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is inadvertently sent or has reached any 

individual in such country, especially USA, the same may be ignored and brought to the attention of the sender. Neither this document nor any copy of it may be taken or 

transmitted into the United States (to U.S. persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or distributed or redistributed in 

Japan or to any resident thereof. Any unauthorized use, duplication, redistribution or disclosure of this report including, but not limited to, redistribution by electronic mail, 

posting of the report on a website or page, and/or providing to a third party a link, is prohibited by law and will result in prosecution. The information contained in the 

report is intended solely for the recipient and may not be further distributed by the recipient to any third party. 

SSSIL generally prohibits its analysts, persons reporting to analysts, and members of their households from maintaining a financial interest in the securities or derivatives 

of any companies that the analysts cover. Additionally, SSSIL generally prohibits its analysts and persons reporting to analysts from serving as an officer, director, or 

advisory board member of any companies that they cover. Our salespeople, traders, and other professionals or affiliates may provide oral or written market commentary 

or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein. Our proprietary trading and investing businesses may make 

investment decisions that are inconsistent with the recommendations expressed herein. The views expressed in this research report reflect the personal views of the 

analyst(s) about the subject securities or issues and no part of the compensation of the research analyst(s) was, is, or will be directly or indirectly related to the specific 

recommendations and views expressed by research analyst(s) in this report. The compensation of the analyst who prepared this document is determined exclusively by 

SSSIL; however, compensation may relate to the revenues of the Systematix Group as a whole, of which investment banking, sales and trading are a part. Research 

analysts and sales persons of SSSIL may provide important inputs to its affiliated company(ies).

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations which could have an adverse effect on their value or price or

the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies, effectively assume currency

risk. SSSIL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments

made or any action taken on the basis of this report including but not restricted to fluctuation in the prices of shares and bonds, changes in the currency rates, diminution

in the NAVs, reduction in the dividend or income, etc.

SSSIL and its affiliates, officers, directors, and employees subject to the information given in the disclosures may: (a) from time to time, have long or short positions in,

and buy or sell, the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or
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