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ISWL KHAMGAON LAND DEVELOPMENT AND TRADING COMPANY PRIVATE LIMITED 5081568
INDINFO BLACKBERRY SAREES PRIVATE LIMITED BUY 15593650 114 1.78 1.23%
CDG ANISHA FINCAP CONSULTANTS LLP SELL 369501 33.93 1.25 12.01%
WP TRANS SCAN SECURITIES PVT LTD BUY 365000 33.50 1.22 0.57%
WP DPS TRADELINK PRIVATE LIMITED SELL 358291 33.50 1.20 0.56%
BI GUTTIKONDA VARA LAKSHMI BUY 139589 82.65 1.15 0.59%
TAMBOLIIN SIDDHARTH AGARWAL SELL 79918 141.70 113 0.81%
HPBL E TRAV TECH LIMITED . BUY 79000 127.53 1.01 0.74%
JAYIND 03 DEVELOPERS PRIVATE LIMITED SELL 686000 14.40 0.99 11.11%
JAYIND MALAV AJITBHAI MEHTA BUY 685565 14.40 0.99 11.10%
SWOJAS PARTHRAJSINH HARSHADSINH RANA SELL 650000 15.03 0.98 2.10%
SGLRES BLACKBERRY SAREES PRIVATE LIMITED BUY 2810217 3.36 0.94 1.12%
CDG LALIT KUMAR MALIK BUY 268272 33.93 0.91 8.72%
INDXTRA VICKY RAJESH JHAVERI SELL 1880054 4.7 0.89 1.41%
THINPA MIHAS HARENDRA SETALVAD BUY 100000 3. 0.83 0.53%
THINPA MINAL HARENDRA SETALVAD SELL 100000 1. 0.82 0.53%
THINPA RIDDHI SACHIN MODI BUY 100000 1. 0.81 0.53%
THINPA SACHIN KIRIT MODI SELL 100000 1.25 0. 0.53%
DHANROTO KESHAV GARG SELL 24162 282.06 0. 0.62%
RAFL GAINFUL MULTITRADE PRIVATE LIMITED SELL 750 9.33 0. 0.62%
ADMANUM NEHA RAVINDRAKUMAR SHETHWALA SELL 000 7.00 0. 1.24%
ADMANUM JIGAR RASHMIKANT KSHATRI BUY 000 7.00 0.62 1.24%
INDXTRA MSB E TRADE SECURITIES LIMITED BUY 1200000 4.73 0.57 0.90%
SVs USHA BAID SELL 456000 .37 0.56 2.14%
RAFL MENTOK MARKETING PRIVATE LIMITED BUY 1250 .34 0.55 0.51%
SVs MEENA NILESH HEMANI BUY 420000 .37 0.52 1.97%
BENCHMARK YASHASVI WEALTH MANAGEMENT LLP BUY 180000 .00 0.49 2.62%
INDXTRA RAMBILAS MITTAL BUY 1000000 4.73 0.47 0.75%
INDXTRA MAHEVARSH FINCON PRIVATE LIMITED BUY 950000 4.73 0.45 0.71%
ACPHAR SANMITRA COMMERCIAL LTD. SELL 104000 38.58 0.40 1.77%
UJALA MONEY MANAGERS SELL 52815 73.01 0 0.92%
UJALA MONEY MANAGERS BUY 52815 72.61 0 0.92%
INDXTRA GRID TRADING PRIVATE LIMITED BUY 800000 4.73 0. 0.60%
SUJALA RESHMA JAGANNATH KEMBARI SELL 50000 72.62 0. 0.87%
INDXTRA KAIVAN KAMLESH SHAH SELL 760000 4.73 0. 0.57%
INDXTRA YOGESHKUMAR RASIKLAL SANGHAVI SELL 706852 4.73 0 0.53%
SUJALA SUNAYANA INVESTMENT COMPANY LIMITED BUY 45623 73.12 0. 0.80%
NATURAL HETAL ARUNKUMAR PRAJAPATI BUY 176472 14.55 0.26 0.68%
JMJIFIN PRATIBHA D SHAH ELL 100000 24.95 0.25 0.78%
NIVAKA SHUBHAM DEALMARK PRIVATE LIMITED BUY 60000 .68 0.24 0.64%
PRATIK DHAIRYA HEMANT JARIWALA BUY 4670 .30 0.22 0.54%
RFLL BHOOMI JITESH SHAH BUY 1790: 18.16 0.21 1.18%
KAPILCO DEAR SHARES PRIVATE LIMITED ELL 1460! 144.26 0.21 0.76%
KAPILCO POONAM PRAKASH RATHI BUY 1460! 144.26 0.2 0.76%
RELICTEC MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED ELL 2882! 67.49 0.1 0.80%
GARMNTMNTR ARUN KUMAR GANERIWALA BUY 1100000 .75 0.1 0.55%
VOLKAI SHAILESH DHAMELIYA BUY 7981 239.32 0.1 0.67%
BACPHAR DHRUMIL RAKESH PATEL BUY 48000 38. 0.1 0.81%
KKSHL SHRENI SHARES LTD BUY 42000 41. 0.1 0.62%
ADORMUL GREEN PEAKS ENTERPRISES LLP BUY 30000 55.4 0.1 0.64%
SUJALA SUNAYANA INVESTMENT COMPANY LIMITED SELL 21832 72.91 0.1 0.38%
QUADRANT ISHAAN TRADEFIN LLP SELL 3488954 0.4 0.1 0.57%
CDG ASHUTOSH SHARMA BUY 45000 33. 0.1 1.46%
CDG MANITSAWHNEY BUY 45000 33. 0.1 1.46%
ISFL SERAPHIM VENTURES PRIVATE LIMITED BUY 900000 .50 0.14 0.95%
MONGIPA KAILASH CHANDER SHARMA SELL 56732 0.08 0.11 0.62%
JIJFINCOR YAKSHIT FINANCE LIMITED SELL 30000 6.10 0.11 1.06%
SAVFI MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED SELL 72936 4.54 0.1 0.23%
INTETHR SIMON JOSEPH SELL 7700 0.11 0.0 1.39%
INTETHR LEELA SIMON LEELA SIMON SELL 700 10.11 0.0 1.32%
VEDANTASSET KCPL INTRADE PRIVATE LIMITED ELL 000 55.46 0.0 0.54%
VEDANTASSET SEEMA YASHWANT TIDKE BUY 15000 55.30 0.0 0.54%
ISFL SUMANCHEPURI ELL 513197 1.50 0.0 0.54%
RAL PLUTUS CAPITAL MANAGEMENT LLP BUY 4400 53.02 0.0 0.54%
|PRISMMEDI MUKESH COMMERCIAL PRIVATE LIMITED BUY 0000 13.54 0.0 0.82%
| PRISMMEDI NOPEA CAPITAL SERVICES PRIVATE LIMITED SELL 0000 13.54 0.07 0.82% |
DELTA PRADEEPTA KUMAR SETHY BUY 8392 11.40 0.07 1.08
FSL SIDDHARTH AJIT OSWAL SELL 2000 43. 0.0 0.57¢
ETHR ANOJ KUMAR KANDA BUY 0000 0. 0.0 0.80°
ITETHR DILIP KUMAR SURANA SELL 48500 0. 0.0 0.77¢
RASER RITU R SETHI BUY 47000 0.4 0.0 0.
GCMCAPI VINAY KUMAR TEKRIWAL BUY 000 4.3 0.04 0
GCMCAPI SUMAN TEKRIWAL SELL 000 4.3 0.04 0.
DELTA ALPESHBHAI RASIKLAL SHAH SELL 980 11.44 0.04 0.
NATURAL HETAL ARUNKUMAR PRAJAPATI SELL 333 15.36 0.02 0.0
Value Of BSE Bulk Deal 34.25
NSE Bulk deal data not available
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MOTHERSON GOLDMAN SACHS (SINGAPORE) PTE.- ODI BUY 6,548,485 132.70 86.90 0.09%

[MOTHERSON |[KADENSA MASTER FUND SELL | 6,548,485] 132.70] 86.90] 0.09%|
Value Of BSE Block Deal 173.80
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BLOCK & BULK DEALS AND INSIDER TRADING REPORT

Insider Trading Report

Securities Acquired /

Securities held

company, Acquirer/iseller Category of Person Disposed Transaction oot Mo.d.e'of
* Type . Acquisition #
Value Number Transaction
Bajaj Finance Ltd Amisha Jain Employees 60908762 6700  |Disposal 7000 (0.00) Market Sale
Immediate Relative
India Lease Development |, 31/ cupTA Promoter 12000 1203 |Acquisiion [886045 (6.03) |Market
Ltd Purchase
Agro Tech Foods Ltd Infinity Portfolio Holdings Promoter Group 20153165 25,000 Acquisition  [154406 (0.41) ’I\Dﬂlir:s;se
Kotak Mahindra Bank Ltd Venkattu Srinivasan Connected Person 20600000 10,000 Disposal 154867 (0.00) Market Sale
Kotak Mahindra Bank Ltd Bhaskaran V. Connected Person 2179000 1,000 Disposal 37000 (0.00) Market Sale
Kotak Mahindra Bank Ltd Venkattu Srinivasan Connected Person 27300000 13,000 Disposal 141867 (0.00) Market Sale
Pidilite Industries Ltd Saswata Dhar Employee 900 900 Acquisition __|2500 (0.00) ESOP
Pidilite Industries Ltd Yogesh Anand Employee 300 300 Acquisition 4620 (0.00) ESOP
Thirumalai Chemicals Ltd Bhooma Parthasarathy Promoter Group 0 6,90,850 Disposal 769650 (0.75) Gift
Thirumalai Chemicals Ltd Bhooma Parthasarathy Promoter Group 7,30,450 Disposal 39200 (0.04) Gift
Thirumalai Chemicals Ltd Meera Parthasarathy Family Trust Promoter Group 0 6,90,850 Acquisition _ {690850 (0.67) Gift
Thirumalai Chemicals Ltd Tara Parthasarathy Family Trust Promoter Group 0 7,30,450 Acquisition 730450 (0.71) Gift
Excel Industries Ltd Malti Dilipsinh Bhatia grec:;;\)/t:rs Immediate 1 1,04082 |Acquisiion 104082 (0.83) |Off Market
Ifga Consumer Products | i rishnakumar Director 4247792 4450  |Disposal  |0(0.00) Market Sale
Shaily Engineering Plastics ; I Market
Ld Ruchita Sharma Employee 59004 33 Acquisition 33 (0.00) purchase
NCL Industries Ltd-$ P Narasimha Raju Director 1236194 6,465  |Disposal 514545 (1.14) 'Fr,‘l‘ézzzt('f” of
Simplex Realty Ltd Shashi Amit Patodia Promoter Group 43750 200 Acquisiion 44976 (1.50) ';":::ﬁ;se
Lakshmi Engineering And | g\, A isHWARYA PATHY Promoter & Director 114179 55 Acquisition  |107876 (16.13) |Market
Warehousing Ltd Purchase
JB Chemicals & Nikhil Ashokkumar Chopra Director 25071992 14,929  |Revoke 19979 (0.01)  |Revocation Of
Pharmaceuticals Ltd Pledge
JB Chemicals & Nikhil Ashokkumar Chopra Director 25071992 14,929  |Disposal 5050 (0.00) Market Sale
Pharmaceuticals Ltd
TGV Sraac Ltd TGV PROJECTS AND INVESTMENTS PVT LTD Promoter Group 1530531 14,714 Acquisition )11931357 (1114 ’;’A:rr:ﬁ;se
Navneet Education Ltd Navneet Foundation Promoter Group 12386808 90,625 Disposal 0(0.00) Market Sale
Netlink Solutions India Ltd  |Jineshvar Securities Private Limited Promoter 1195000 10,000 Disposal 331849 (13.12) [Market Sale
Shalibhadra Finance Ltd  |Dhruvil Minesh Doshi Promoter Group 1618500 3000  |Acquisiton |52796 (0.68) '\P"jr'fﬁgse
Ser_a Investments & Finance Seraphim Ventures Private Limited Promoter Group 2671515 62,585 Acquisition 10818887 (16.64 | Market
India Ltd ) Purchase
Dhanlaxmi Cotex Ltd Mahesh Sohanlal Jhawar Director 719300 2,000 Acquisition 3263768 (67.00) |Off Market
Garnet International Ltd Suresh Gaggar HUF Promoter Group 1411800 12,000 Disposal 157946 (0.80) Market Sale
Pennar Industries Ltd-$ Aditya Narsing Rao Promoter 1495444 8,100  |Acquisiton |8990408 (6.66) '\P"jr'fﬁgse
Pennar Industries Ltd-$ Lavanya Kumar Rao Kondapalli Promoter Group 0 8,100 Disposal 180100 (0.13) Gift
Pennar Industries Ltd-$ Potluri Venk a Rao Director 1882895 10,000 Disposal 33360 (0.02) Market Sale
Steel Strips Wheels Ltd-$  |Priya Garg Promoter 4868000 25000  |Acquisition |845620 (0.54) '\P"jr'fﬁgse
Steel Strips Wheels Ltd-$ |Chandigarh Developers Private Limited Promoter Group 4855750 25000  |Acquisiion |5967348 (380) [Vt
India Steel Works Ltd Khamgaon Land Development & Trading Company Private Limited Promoter Group 35851238 72,50,000 _[Disposal 11294020 (2.84) |Market Sale
Usha Martin Ltd Stuti Jhawar Promoter Group 1980012 6,000  |Acquisiton [1210000 (0.40) ';"S’r':ﬁ;se
Usha Martin Ltd Amisha Jhawar Promoter Group 5779406 17,000  |Acquisition 1200000 (0.39) ';"S’r':ﬁ;se
Guijarat Poly Electronics Ltd |TANIL R. KILACHAND Director 3068974 35,000 Disposal 14602 (0.17) Market Sale
Bacil Pharma Ltd GULECHA INVESTMENTS AND TRADING CO PRIVATE LIMITED Promoter Group 4255666 1,00,000 Disposal 30071 (0.51) Market Sale
Mid East Portfolio POONAM K SHAH Promoter Group 72250 5000 |Disposal  |115000 (2.29) |Market Sale
Management Ltd
Crestchem Ltd DIPAK N PATEL Connected Person 22548 100 Acquisition  |865887 (28.86) gﬂ'fﬁ;se
. . : - L . Conversion of

Bhartiya International Ltd Urbanac Projects Private Limited Promoter Group 249937500 7,75,000 |Acquisition (775000 (5.97) security
Swojas Foods Ltd PARTHRAJSINH HARSHADSINH RANA Promoter & Director 7901250 5,25,000 Disposal 9349743 (30.19) |Market Sale
Orient Bell Ltd-$ Anil Agarwal Designated Person 983960 4,000 Disposal 53279 (0.36) Market Sale
Orient Bell Ltd-$ Anil Agarwal Designated Person 423161 1,694 Disposal 51585 (0.35) Market Sale
Orient Bell Ltd-$ Anil Agarwal Designated Person 825674 3,306 Disposal 48279 (0.33) Market Sale
Sterling Tools Ltd-$ JAIDEEP WADHWA Director 5289276 15,000 Disposal 159024 (0.44) Market Sale
Bengal Tea & Fabrics Ltd ADARSH KANORIA Promoter & Director 9272000 61,000 Acquisition  [597137 (6.63) gﬂ?ﬁ;se
BLB Ltd Brij Rattan Bagri Promoter & Director 953700 55,000 Acquisition )21673443 (41.00 gﬂ?ﬁ;se
Coforge Ltd Milan Gandhi Designated Person 6968394 909 Disposal 4 (0.00) Market Sale
Paushak Ltd Chirayu Ramanbhai Amin HUF Promoter Group 2371323 600 Acquisition 20622 (0.67) gﬂ'fﬁ;se
Firstsource Solutions Ltd Firstsource Employee Benefit Trust Trust 1925750 1,89,425 Disposal 7481236 (1.07) [Off Market
eClerx Services Ltd Eclerx Employee Welfare Trust Trust 10949064 4,163 Acquisition  |682097 (1.43) ’l\D/l:rrck:;se
Gokul Refoils & Solvent Ltd |Arjunsinh Rajput Promoter Group 2440057 50,000 Disposal 2385431 (2.41) [Market Sale
Gokul Refoils & Solvent Ltd [Arjunsinh Rajput Promoter Group 13902909 2,85,000 Disposal 2100431 (2.12) [Market Sale
Capital Trade Links Ltd Krishan Kumar Promoter & Director 1596000 38,000 Acquisition  |3890992 (6.04) ’l\D/l:rrck:;se
Capital Trade Links Ltd Hemlata Promoter 210000 5000  |Acquisiion |1730626 (2.69) ’,‘D"j‘r'c’f;se
Jeevan Scientific Jeevan Krishna Kuchipudi Director 467738 11,301 |Acquision |017772 (5.79) | Market
Technology Ltd Purchase
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Company Acquirer / Seller Category*of Person Disposed Transaction post qug_of
Type . Acquisition #
Value Number Transaction
) . . — Preferential
Abhishek Finlease Ltd Mahendrabhai Manchndlal Shah Promoter 2999680 69,760 Acquisition 1619860 (35.12) Offer
) . . — Preferential
Abhishek Finlease Ltd Vasantbalaben Mahendrabhai Shah Promoter Group 2500020 58,140 Acquisition 554814 (12.03) Offer
) . — Preferential
Abhishek Finlease Ltd Shah Mahendra Manchandlal HUF Promoter Group 2500020 58,140 Acquisition 716140 (15.53) Offer
Minda Corporation Ltd Laxman Ramnarayan Director 17659112 33,000 Disposal 0(0.00) Market Sale
\I\A/I/:l;(ijlslt\czli;d Innovations & Yatin Sanjay Gupte Promoter 1677918 75,000 Disposal )87393177 (83.52 Market Sale
Warvalzard Innovations & Yatin Sanjay Gupte Promoter 74594121 34,00,000 |Disposal 83993177 (32.22 Market Sale
Mobility Ltd )
LMtgdra Financial Services | op A gHAT KRISHNAGOPAL MAHESHWARI Promoter 412050 1,00,500 |Acquisiion |665700 (13.28) |Off Market
LMtgdra Financial Services |0 ANJANA JAIN Promoter 117260 28,600  |Acquisiion |149700 (2.99) |Off Market
Madhav Infra Projects Ltd ~ |Madhav Power Private Limited Promoter Group 604275 50,000 Acquisition  [110000 (0.04) ’I\Dﬂlir:s;se
Yash Chemex Ltd PAXAL SHAH Promoter Group 111364 2,200  |Acquisiion |70823 (0.69) g&'fﬁ;se
Advanced Enzyme Kishor Laxminarayan Rathi HUF Other 0 11,00,000 |Acquision |1100000 (0.98) |Gift
Technologies Ltd
Advanced _Enzyme Kishor Laxminarayan Rathi Promoter Group 0 11,00,000 |Disposal 406000 (0.36) Gift
Technologies Ltd
Advanced Enzyme - } — Market
Technologies Ltd Atul Biyani Designated Person 877501 3,000 Acquisition  |7550 (0.01) purchase
Advanced _Enzyme Vasant Rathi Promoter & Director 43656931 1,50,000 Acquisition 37098702 (33.16 | Market
Technologies Ltd ) Purchase
Tejas Networks Ltd Arnob Roy Director 553860 55,386 Acquisition 295898 (0.17) ESOP
Tejas Networks Ltd Kumar N Sivarajan Designated Person 10071250 1,50,250 Acquisition _ {1408368 (0.80) |ESOP
Smruthi Organics Ltd EAGA PURUSHOTHAM MALAIAH Promoter & Director 919532 7,927 Acquisition  |4704541 (41.10) ’I;Alir::;se
Agplra Pgthlab & Paresh Bhanji Bhanushali Promoter 1627200 16,000 Disposal 44000 (0.43) Market Sale
Diagnostics Ltd
Agplra Pgthlab & Paresh Bhanji Bhanushali Promoter 107 1 Disposal 43999 (0.43) Market Sale
Diagnostics Ltd
Aster DM Healthcare Ltd ~ |Union (Mauritius) Holdings Limited Promoter Group 8651566026 | 1,99,80,522 |Pledge 19980522 (4.00) g{;’;;‘g” of
Aster DM Healthcare Ltd Union Investments Private Limited Promoter 8651566026 | 1,99,80,522 [Revoke 1;36853810 @74 zleldge d
gg;gaﬁisﬁy\"a”agemem SHOBHIT MEHROTRA Designated Person | 40245900 10,000  |Disposal 195500 (0.09)  |Market Sale
gg;gaﬁisﬁy\"a”agemem ABHISHEK PODDAR Designated Person 10400000 2,600 Disposal 20000 (0.01)  |Market Sale
gg;gaﬁisﬁy\"a”agemem ABHISHEK PODDAR Designated Person 20508450 5,000 Disposal 15000 (0.01)  |Market Sale
KPIT Technologies Ltd KPIT Technologies Limited Employees Welfare Trust Other 94500 9,450 Disposal 2467589 (0.90) [ESOP
360 ONE WAM LTD Rohit Wadhwa Designated Person 2715000 3,000 Acquisition 3000 (0.00) ESOP
360 ONE WAM LTD Rohit Wadhwa Designated Person 0 3,000 Acquisition _[6000 (0.00) Bonus
360 ONE WAM LTD Karan Ahuja Designated Person 5330100 6,000 Acquisition 6000 (0.00) ESOP
360 ONE WAM LTD Karan Ahuja Designated Person 0 6,000 Acquisition _ [12000 (0.00) Bonus
360 ONE WAM LTD Kavitha Subramanian Designated Person 1893750 2,500 Acquisition 2500 (0.00) ESOP
360 ONE WAM LTD Kavitha Subramanian Designated Person 0 2,500 Acquisition _[5000 (0.00) Bonus
360 ONE WAM LTD Parinaz vakil Designated Person 6227500 11,750 Acquisition 133830 (0.03) ESOP
360 ONE WAM LTD Parinaz Vakil Designated Person 0 11,750 Acquisition  [145580 (0.03) Bonus
. . MANOJ KUMAR GUPTA, TRUSTEE HI-TECH PIPES EMPLOYEES . I Market
Hi-Tech Pipes Ltd WELFARE TRUST Designated Person 10435500 90,000 Acquisition  [307500 (0.15) Purchase
Sai Silks (Kalamandir) Ltd ~ [SSKL FAMILY TRUST Trust 14283532 99,924  |Acquisition )24753774 (1614 '\P":r';?;se
Gandhar Ol Refinery (India) | ¢ - oo Babulal Parekh (Revised) Promoter 17553671 123889 |Acquision 5513889 (5.63) |Market
Ltd Purchase
VVIP Infratech Ltd SUMAN TYAGI Promoter Group 2727395 1,200  |Acquisiion |18700 (0.07) gﬂ':ﬁ;se
Inventurus Knowledge Dinesh Rijhwani Designated Person 286200 159 Disposal 9000 (0.01) Market Sale
Solutions Ltd
Inventurus Knowledge Dinesh Rijhwani Designated Person 270000 150 Disposal 8850 (0.01) Market Sale
Solutions Ltd
Inventurus Knowledge Dinesh Rijhwani Designated Person 1648440 2,000  |Acquisiton [10850 (0.01)  |ESOP
Solutions Ltd
RDC concrete (India) Ltd Hella Infra Market Limited Promoter 119525711 2,89,474 Acquisition 3?5956718 (956 Off Market
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DISCLAIMER

The information and opinions contained herein have been compiled or arrived at based on the information obtained in good faith from sources believed to be reliable.
Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy completeness or
correctness.

This document is for information purposes only. This report is based on information that we consider reliable; we do not represent that it is accurate or complete and one
should exercise due caution while acting on it. Description of any company(ies) or its/their securities mentioned herein are not complete and this document is not and
should not be construed as an offer or solicitation of an offer to buy or sell any securities or other financial instruments. Past performance is not a guide for future
performance, future returns are not guaranteed and a loss of original capital may occur. All opinions, projections and estimates constitute the judgment of the author as
on the date of the report and these, plus any other information contained in the report, are subject to change without notice. Prices and availability of financial instruments
are also subject to change without notice. This report is intended for distribution to institutional investors.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity that is a citizen or resident or
located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or
what would subject to SSSIL or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is inadvertently sent or has reached any
individual in such country, especially USA, the same may be ignored and brought to the attention of the sender. Neither this document nor any copy of it may be taken or
transmitted into the United States (to U.S. persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or distributed or redistributed in
Japan or to any resident thereof. Any unauthorized use, duplication, redistribution or disclosure of this report including, but not limited to, redistribution by electronic mail,
posting of the report on a website or page, and/or providing to a third party a link, is prohibited by law and will result in prosecution. The information contained in the
report is intended solely for the recipient and may not be further distributed by the recipient to any third party.

SSSIL generally prohibits its analysts, persons reporting to analysts, and members of their households from maintaining a financial interest in the securities or derivatives
of any companies that the analysts cover. Additionally, SSSIL generally prohibits its analysts and persons reporting to analysts from serving as an officer, director, or
advisory board member of any companies that they cover. Our salespeople, traders, and other professionals or affiliates may provide oral or written market commentary
or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein. Our proprietary trading and investing businesses may make
investment decisions that are inconsistent with the recommendations expressed herein. The views expressed in this research report reflect the personal views of the
analyst(s) about the subject securities or issues and no part of the compensation of the research analyst(s) was, is, or will be directly or indirectly related to the specific
recommendations and views expressed by research analyst(s) in this report. The compensation of the analyst who prepared this document is determined exclusively by
SSSIL; however, compensation may relate to the revenues of the Systematix Group as a whole, of which investment banking, sales and trading are a part. Research
analysts and sales persons of SSSIL may provide important inputs to its affiliated company(ies).

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations which could have an adverse effect on their value or price or
the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies, effectively assume currency
risk. SSSIL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments
made or any action taken on the basis of this report including but not restricted to fluctuation in the prices of shares and bonds, changes in the currency rates, diminution
in the NAVs, reduction in the dividend or income, etc.

SSSIL and its affiliates, officers, directors, and employees subject to the information given in the disclosures may: (a) from time to time, have long or short positions in,
and buy or sell, the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or
other compensation (financial interest) or act as a market maker in the financial instruments of the company (ies) discussed herein or act as advisor or lender / borrower
to such company (ies) or have other potential material conflict of interest with respect to any recommendation and related information and opinions. The views expressed
are those of the analyst and the company may or may not subscribe to the views expressed therein.

SSSIL, its affiliates and any third party involved in, or related to, computing or compiling the information hereby expressly disclaim all warranties of originality, accuracy,
completeness, merchantability or fitness for a particular purpose with respect to any of this information. Without limiting any of the foregoing, in no event shall SSSIL, any
of its affiliates or any third party involved in, or related to, computing or compiling the information have any liability for any damages of any kind. The company accepts no
liability whatsoever for the actions of third parties. The report may provide the addresses of, or contain hyperlinks to, websites. Except to the extent to which the report
refers to website material of the company, the company has not reviewed the linked site. Accessing such website or following such link through the report or the website
of the company shall be at your own risk and the company shall have no liability arising out of, or in connection with, any such referenced website.

SSSIL will not be liable for any delay or any other interruption which may occur in presenting the data due to any technical glitch to present the data. In no event shall
SSSIL be liable for any damages, including without limitation, direct or indirect, special, incidental, or consequential damages, losses or expenses arising in connection
with the data presented by SSSIL through this presentation.

SSSIL or any of its other group companies or associates will not be responsible for any decisions taken on the basis of this report. Investors are advised to consult their investment
and tax consultants before taking any investment decisions based on this report.
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