GROUP PCG Research
Investments Re-defined

Bulk & Block Deal & Insider tradin

June 27, 2025

SUNDRMFAST HDFC MUTUAL FUND BUY 1370162 1000.00 137.02 0.65%
GMRP&UI SETU SECURITIES PRIVATE LIMITED SELL 3750000 107.06 40.15 0.52%
GMRP&UI FOUR DIMENSIONS SECURITIES (INDIA) LIMITED BUY 3702000 107.47 39.79 0.52%
RATNAVEER SHEETAL NILESH SANGHVI SELL 648000 163.92 10.62 1.22%
RATNAVEER DIVYA JIGAR SANGHVI BUY 648000 163.92 10.62 1.22%
KERALAYUR KAMADGIRI EXPORTS PRIVATE LIMITED BUY 109444 563.45 6.17 0.91%
WALLFORT DEEPAK LAHOTI BUY 300000 106.38 3.19 3.10%
WALLFORT ANIL GULABCHAND JAIN SELL 300000 106.01 3.18 3.10%
RAJTUBE KALISHANKAR INDUSTRIES PRIVATE LIMITED SELL 460000 55.44 2.55 10.20%
GRAVISSHO GRAVISS HOLDINGS PRIVATE LIMITED SELL 500000 45.35 2.27 0.71%
GRAVISSHO GRAVISS FOOD SOLUTIONS PRIVATE LIMITED BUY 500000 45.35 2.27 0.71%
GATECHDVR TEUDDY TECHNOLOGY PRIVATE LIMITED BUY 24478000 0.92 2.25 20.71%
SPRIGHT HIREN BHAILAL PATEL SELL 6134105 3.25 1.99 0.57%
PPARIVAH ANIL VISHANJI DEDHIA BUY 130800 115.44 1.51 0.82%
GATECHDVR MITHLESH CONSULTANCY LLP SELL 14897307 0.92 1.37 12.60%
KMSMEDI NAYSAA SECURITIES LIMITED SELL 76000 126.10 0.96 2.30%
DEEPAKCHEM GAUTAM FATEHPURIA SELL 59200 160.98 0.95 0.54%
SELLWIN DHANJIT REAL TRADE LLP BUY 1546500 5.98 0.92 0.69%
ONIXSOLAR MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED SELL 21617 369.25 0.80 1.09%
IFL JESINGBHAI JIVABHAI CHAUDHARI BUY 4510000 1.17 0.53 0.60%
REMLIFE D P VORA SECURITIES PRIVATE LIMITED BUY 5000000 0.95 0.48 0.56%
GATECHDVR NEELSAGAR CONSULTANCY SERVICES LLP SELL 5000000 0.92 0.46 4.23%
REMLIFE ASHOKKUMAR BANSILAL KANJANI SELL 4612000 0.95 0.44 0.52%
ENBETRD ANKUSH RAJKUMAR DABHANE BUY 5517363 0.79 0.44 0.97%
NATURAL CHOKSHI DIMPLE SELL 321624 13.20 0.42 1.25%
NATURAL PRAVEEN PAHUJA BUY 300000 13.18 0.40 1.16%
KGVL ARYAMAN BROKING LIMITED SELL 55200 66.53 0.37 0.79%
KGVL DHANESHA BHAVESH DAMODAR BUY 55200 66.53 0.37 0.79%
ONIXSOLAR GUNVANTRAY JAYANTILAL ZALADI BUY 10000 365.45 0.37 0.51%
KACL HARSH S SHAH BUY 397552 8.42 0.33 0.76%
DPL GIRISH GANESH SATHE BUY 144000 22.51 0.32 0.60%
SUPERSPIN PUNEET MITTAL SELL 281799 11.36 0.32 0.51%
KMSMEDI JAY BHAVSAR BUY 25000 125.49 0.31 0.76%
ORIENTTR RANDEEP SINGH SELL 136391 22.37 0.31 1.04%
SIPTL JAGID VANITABEN RAJENDRAPRASAD SELL 8324561 0.36 0.30 1.40%
SUPERSPIN PUNEET MITTAL BUY 249774 11.31 0.28 0.45%
ORIENTTR SUNAYANA INVESTMENT COMPANY LIMITED SELL 127443 21.71 0.28 0.97%
SELLWIN DHANJIT REAL TRADE LLP SELL 451790 6.02 0.27 0.20%
GATECHDVR GOKALBHAI GHEMARBHAI CHAUDHRI BUY 2400000 1.11 0.27 2.03%
KACL AKSHAY CHAINANI BUY 320000 8.22 0.26 0.61%
KACL HARSH S SHAH SELL 326145 8.00 0.26 0.62%
ORIENTTR KESAR TRACOM INDIA LLP BUY 100000 22.62 0.23 0.76%
GATECHDVR SHRI MUKTA SHARES SELL 2340922 0.92 0.22 1.98%
SATTVASUKU ARYAFIN-TRADE SERVICES INDIA PRIVATE LIMITED SELL 1926644 1.08 0.21 1.00%
GATECHDVR RAKESH KUMAR UPPAL SELL 2011613 1.00 0.20 1.70%
NEWLIGHT KANCHAN SARAOQGI SELL 1067732 1.80 0.19 1.22%
AFEL KAUSHAL HITESHBHAI PARIKH SELL 649674 2.89 0.19 1.84%
KACL AKSHAY CHAINANI SELL 213553 8.39 0.18 0.41%
MARKOBENZ DHANJIT REAL TRADE LLP BUY 150000 11.75 0.18 0.78%
LAKESHORE DRISHYA ADVISORY LLP BUY 20000 86.47 0.17 0.57%
TPROJECT HORIZON COMMODITIES DEALERS PVT. LTD. BUY 300000 5.64 0.17 1.48%
ORIENTTR SUNAYANA INVESTMENT COMPANY LIMITED BUY 71686 22.13 0.16 0.54%
JAYKAILASH SKSE SECURITIES LIMITED CORP CM/TM PROP A/C SELL 25600 60.03 0.15 0.51%
SATTVASUKU GURMEET SINGH SELL 1300000 111 0.14 0.68%
TPROJECT SMILE SUPPLIERS PRIVATE LIMITED SELL 255000 5.64 0.14 1.26%
SATTVASUKU COMFORT ADVERTISING PVT LTD SELL 1183298 1.16 0.14 0.62%
SATTVASUKU MANJU DEVI SELL 1140583 1.13 0.13 0.59%
JAYKAILASH SKSE SECURITIES LIMITED CORP CM/TM PROP A/C BUY 20800 61.66 0.13 0.42%
PROCLB VIBHA TRIPATHI BUY 40000 31.50 0.13 0.78%
ALEXANDER PIYUSH MAKHIJANI SELL 106500 11.72 0.12 1.14%
SARVOTTAM SHAH BHAVY MAHENDRABHAI BUY 50223 24.60 0.12 0.67%
SARVOTTAM GANDHI BHRANTI SELL 49975 24.60 0.12 0.67%
IFINSER KAUSHAL HITESHBHAI PARIKH SELL 66439 18.46 0.12 0.96%
NEWLIGHT VANDANATIWARI BUY 671880 1.78 0.12 0.77%
SCANPRO AENUGU SRAVANTHI BUY 15000 76.27 0.11 2.04%
SCANPRO ALKA CHANDRA SELL 15350 74.14 0.11 2.09%
PSPL NAVEEN KUMAR SINGH SELL 15000 74.85 0.11 0.50%
TPROJECT KLS COMMODITIES PRIVATE LIMITED BUY 200000 5.56 0.11 0.99%
SIIL VANDANAGARG SELL 110000 9.99 0.11 1.26%
SIIL SHIVKUMARGARG BUY 110000 9.99 0.11 1.26%
SCANPRO KAVITA CHANDRA SELL 15000 69.20 0.10 2.04%
SCANPRO DHRUV GUPTA BUY 14808 69.20 0.10 2.01%
NATURAL CHOKSHI DIMPLE BUY 73293 13.51 0.10 0.28%
RLF KAILASH GUPTA SELL 57602 13.20 0.08 0.58%
TPROJECT MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED BUY 125000 5.64 0.07 0.62%
TPROJECT MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED SELL 125000 5.58 0.07 0.62%
HEERAISP PANKAJKUMAR PARSHOTTAMBHAI SAVALIYA BUY 80542 8.32 0.07 1.37%
DARJEELING MERU INVESTMENT FUND PCC- CELL 1 SELL 20000 32.85 0.07 0.66%
KERALAYUR KAMADGIRI EXPORTS PRIVATE LIMITED SELL 1061 580.29 0.06 0.01%
SAVFI SOURABH KUMAR (HUF) SELL 35911 16.01 0.06 0.11%
BRIJLEAS J K CHATURVEDI (HUF) SELL 56418 9.71 0.05 0.87%
HEERAISP PRAKASHCHAND MUKESHKUMAR SELL 63882 8.32 0.05 1.09%
AFEL MAHESHKUMAR GORDHANBHAI PATEL BUY 180000 2.89 0.05 0.51%




FRASER VEENA KANTILAL CHAWALLA SELL 61252 6.86 0.04 0.75%
FRASER RANDEEP SINGH BUY 60005 6.87 0.04 0.74%
SAVFI DHIRAJ PREMJI GALA HUF BUY 24000 15.88 0.04 0.08%
ORIENTTR RANDEEP SINGH BUY 12603 22.57 0.03 0.10%
TRANSFD ROHITSHEENASHETTY BUY 934 248.95 0.02 0.64%
GATECHDVR RAKESH KUMAR UPPAL BUY 200501 0.99 0.02 0.17%
SBLI GRISHMA VIRAL JHAVERI BUY 6000 31.45 0.02 0.74%
GATECHDVR SHRI MUKTA SHARES BUY 16922 0.92 0.00 0.01%
Value Of BSE Bulk Deal 281.83




GROUP

PCG Research
Investments Re-defined

Bulk & Block Deal & Insider trad

June 27, 2025

Prime Focus Limited A2R HOLDINGS 57 0
Prime Focus Limited NARESH MAHENDRANATH MALHOTRA ELL 115057 .00 170.80 .04%]
|Master Trust Limited SHARE INDIA SECURITIES LIMITED BUY 482314 4 .30 .2
|Prime Focus Limited RAMDOOT REALTORS PVT LTD BUY 43576 0.7
|Master Trust Limited HARNEESH KAUR ARORA ELL 000 1.
|Master Trust Limited RAJINDER KUMAR SINGHANIA ELL 000 . 1.
|Prime Focus Limited RAMDOOT REALTORS PVT LTD ELL 467 4.0 0.
One Mobikwik Systems Ltd GRAVITON RESEARCH CAPITAL LLP ELL 854667 .5 1.10
One Mobikwik Systems Ltd GRAVITON RI ARCH CAPITAL LLP BUY 854667 .33 .5 1.10
Ackruti Limited GRAVITON RESEARCH CAPITAL LLP ELL 7 .87 .7 0.54
Ackruti City Limited GRAVITON RESEARCH CAPITAL LLP BUY 7 5 7. 0.54
Confidence Petro Ind Ltd. COHESION BEST IDEAS SUB-TRUST ELL 3360 .8 A 1.0
One Mobikwik Systems Ltd AAKRAYA RESEARCH LLP ELL 0 .7 6. 0.7
One Mobi ystems Ltd AAKRAYA RESEARCH LLP BUY 0 .7 6. 0.7
One Mol ystems Ltd QE SECURITIES LLP BUY 884 4. 0.7
One Mobikwik Systems Ltd QE SECURITIES LLP ELL 4 4. 0.7
Master Trust Limited SECUROCROP SECURITIES INDIA PRIVATE LIMITED BUY 1000000 4 4. 0.8
MIC Electronics Ltd R R K ENTERPRISE PRIVATE LIMITED ELL 2550000 .94 5 1.0
One Mobikwik Systems Ltd HRTI P LIMITED ELL 4636 264.66 .2 0.60
One Mobikwik Systems Ltd HRTI P E LIMITED BUY 4634 263. .20 0.60% |
Medico Remedies Limited PASHUPATI CAPITA SER PVT LTD ELL 120! 41.50 .00 1.45
Annapurna Swadisht Ltd L7 HITECH PRIVATE LIMITED ELL 0950 285.00 0.50
HB Stockholdings Limited RISHNA AWTAR KABRA BUY 9314 113.01 2.71
GACM Technologies Limited TEUDDY TECHNOLOGY PRIVATE LIMITED 2384139 0.91 8 20.17
HB Stockholdings Limited KRISHNA AWTAR KABRA 7 113.55 .0 2.54
Atal Realtech Limited PASHUPATI CAPITA SER PVT LTD 0000 19.7 .6 0.77
Rainandini Metal Limited SURENDER SHARMA 050006 4. 4 1.10
Bodhi Tree Multimedia Ltd L7 HITECH PRIVATE LIMITED 306966 7. .0: 0.7
GACM Technologies Limited TEUDDY TECHNOLOGY PRIVATE LIMITED 8300000 1.10 0.9 7.0:
GACM Technologies Limited EO APEX VENTURE LLP 10000000 0.90 0.90 8.4
HB Stockholdings Limited PANKAJ DHANJI CHHEDA HUF 8000 113.04 0.77 0.
| Medico Remedies Limited PASHUPATI CAPITA SER PVT LTD 152000 48.99 0.74 0.
HB Stockholdings Limited AVIRAT ENTERPRISE 0000 111.00 0.67 0.84
Hoac Foods India Limited VSPARTANS CONSULTANTS PRIVATE LIMITED 7750 221.61 0. 0.72
ITCON Con SANSO LONGCHAMP ASSET MANAGEMENT - INDIA GROWTH FUND 0370 5.99 0. 0.4
GACM Technologies Limited MITHLESH CONSULTANCY LLP 5000000 1.10 0.5! 4.2
GACM Technologies Limited NEELSAGAR CONSULTANCY SERVICES LLP 498269 1.10 0.5! 4.2
Master Trust Limited SECUROCROP SECURITIES INDIA PRIVATE LIMITED 401 147.76 0.4 0.0
Super Spinning Mills Ltd MITTAL PUNEET 4 .36 0.4 0.7
Super Spinning Mills Ltd MITTAL PUNEET 4 .30 0.4 0.7
HB Stockholdings Limited IRAGE BROKING SERVICES LLP 112.0! 0.4 0.5
GACM Technologies Limited SHRI MUKTA SHARES 9 0.9 0. .3
GACM Technologies Limited RAKESH KUMAR UPPAL 40 0.9 0.24 .0
GACM Technologies Limited GURVINDER SINGH 74 1.0 0. 4
GACM Technologies Limited N J SHARES & SECURITIES PVT.LTD. 45! 0. 0.14 .2
GACM Technologies Limited N J SHARES & SECURITIES PVT.LTD. 847! 0. 0. .0
GACM Technologies Limited AJAY KUMAR JAIN 55000 0.90 0.11 .0
GACM Technologies Limited GA TRADING COMPANY 1200001 0.90 0.11 1.0:
GACM Technologies Limited GURVINDER SINGH 86721 1.09 0.10 0.75
HB Stockholdings Limited IRAGE BROKING SERVICES LLP 8577 112.48 0.10 0.12
GACM Technologies Limited NEO APEX VENTURE LLP 1000000 0.91 0.09 0.85
Master Trust Limited SHARE INDIA SECURITIES LIMITED 5757 150.33 0.09 0.01
GACM Technologies Limited RAKESH KUMAR UPPAL 391160 1.04 0.04 0.33
GACM Technologies Limited SHRI MUKTA SHARES 236316 1.04 0.02 0.20

Value Of NSE Bulk Deal
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Prime Focus Limited A2R HOLDINGS 1,51,15,057
[Prime Focus Limited [NARESH MAHENDRANATH MALHOTRA | 1,51,15,057] 113.00] 170.80|
Value Of NSE Block Deal 341.60
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Patel ineerina Ltd

Jankv Patel

Promoter & Director

1170000000

2.92.83.433

Acauisition
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29433333 (3.49) |Others

Patel Engineering Ltd Janky Patel Promoter & Director | 1170000000 | 2,92,83433 |Pledge 20433333 (3.49) | Gremn” of
Aarti Pharmalabs Ltd ORCHID FAMILY TRUST (Relacion Trusteeship Services Private Limited) Promoter 21872342 25.000 Disposal 530000 (0.58) _[Market Sale
Aarti Pharmalabs Ltd TULIP FAMILY TRUST (Gloire Trusteeship Services Private Limited) Promoter Groun 38093378 44.000 Disposal 397500 (0.43) [ Market Sale
Avalon T ies Ltd IEhaskar Srinivasan Promoter & Director | 2623014023 | 32.90.000 _|Disposal 6270355 (9.43) _|Block Deal
Balu Forge Industries Ltd JASPALSINGH PREHLADSINGH CHANDOCK Promoter 0 3000000 |Acquisiton || (5302 iy
Balu Forae Industries Ltd JAIKARAN JASPALSINGH CHANDOCK Promoter 0 15.00.000 |Disposal 1010150 (0.89) [Gift
Balu Forae Industries Ltd TRIMAAN JASPALSINGH CHANDOCK! Promoter 0 15.00.000 |Disposal 1075900 (0.94) [Gift
ision Finance Li Kamal Kumar Kaushik Desianated Person 309987 J Disposal 16000 (0.01) larket Sale
ision Finance Li Ankush Ahluwalia Desianated Person 2020000 10,000 _|Disposal 46739 (0.03) larket Sale
ision Finance Li |Md Modaswer Hossain Desianated Person 12722 000 Disposal 32650 (0.02) larket Sale
wam Century Ferrous L Sumitra Devi Aaarwal Promoter Group 17584 .000 | Disposal 419799 (0.20) larket Sale
wam Century Ferrous L Bhawna Adarwal Promoter Group 18100 .000 | Disnosal 404989 (0.19) larket Sale
wam Century Ferrous L Hari Prasad Adarwala & Ors. Promoter Group 17500 .000 | Disnosal 777864 (0.37) larket Sale
wam Century Ferrous L Raiesh Kumar Acarwal Promoter & Director 18100 .000 | Disnosal 2307510 (1.09) |Market Sale
Nova Iron & Steel Ltd Aniket Singal Promoter 14999600 | 10,71,400 |Disposal 3273600 (9.05) |Inter-se Transfer
Nova Iron & Steel Ltd Titanic Steel Industries Private Limited Promoter Group 14999600 | 10,71,400 |Acquisition ~[1165400 (3.22) |Inter-se Transfer|
T, . . . Market
Transworld Shipping Lines Ltd Debapriya Majumdar \mmediate Relative 1380 5 Acquisition (5 (0.00) Purchase
AK Cavital Services Ltd Sanieev Kumar HUF Promoter Group 11635343 10814 |Disposal 11179 (017) | Market Sale
AK Capital Services Ltd Aditi Mittal Promoter Group 10524552 9,730 |Acquisiion |205479 (3.11) Tf:k:"l N
Looks Health Services Ltd MAXGAINZ FINSERVE PVT LTD Promoter 5 49.993  [Disposal 1374825 (13.09) | Market Sale
Eureka Forbes Lt Mr. Satish Kumar Satvarthi Desianated Person 3410623 659 Disposal 0(0.00) larket Sale
Camlin Fine Sciences Li Gautam Satpute Desianated Person 27584 502 Disposal 97000 (0.05) larket Sale
Camlin Fine Sciences Li Neeti Chavan Desianated Person 29650 600 Disposal 38500 (0.02) larket Sale
Camlin Fine Sciences Li Vaibhav Danake Desianated Person 33784 300 Disposal 450 (0.00) larket Sale
Camlin Fine Sciences Li Raiesh Aher Desianated Person 32561 3.500 Disposal 30000 (0.02) larket Sale
Garnet Lid Suresh Gaaaar HUF Promoter Group 620148 5.000 Disposal 446 (0.00) larket Sale
SRM Contractors Ltd KAVITA SHARMA Promoter Group 50191402 1.02.150 _|Disposal 697850 (3.04) larket Sale
Scheme of
ABC India Ltd Bhoruka Properties Pvt. Ltd. Promoter 0 60000  |Acquisiton |262687 (4.85) |Amagamation/M
erger/Demerger/
Scheme of
ABC India Ltd Prabhu Dhan Infrastructure Pvt. Ltd. Promoter 0 60,000  |Disposal 0(0.00)
erger/Demerger/
V-Mart Retail Ltd Mr Lalit Aaarwal Promoter & Director 0 4167.812 |Disposal 941288 (0.01) | Off Market
V-Mart Retail Ltd Mr Madan Gopal Aaarwal Promoter & Director 0 41.67.812 4167812 (5.25) | Off Marke
Aksh Oniifibre Ltd Dr. Kailash Shantilal Choudhari Promoter & Director | 1194427 1.35.000 |Disposal 5471890 (3.36) | Market Sale
JSW Steel Lt JSW Steel elfare Trust — OPJ ESOP Plan 2021 Alc Other 61183 61 Disposal 5869683 larket Sale
JSW Steel Lt JSW Steel elfare Trust — JSWSL OPJ Samruddhi Plan 2021 Al Other 123369 123 Disposal 5860560 (0. larket Sale
JSW Steel Lt JSW Steel elfare Trust — JSWSL OPJ Samruddhi Plan 2021 Al Other 136080 135 Disposal 5869425 (0. larket Sale
JSW Steel Lt JSW Steel elfare Trust — OPJ ESOP Plan 2021 Alc Other 199634 195 Disposal 586923 larket Sale
JSW Steel Lt JSW Steel elfare Trust — JSWSL OPJ Samruddhi Plan 2021 Alc Other 169851 166 Disposal 586906: larket Sale
JSW Steel Lt JSW Steel elfare Trust — JSWSL OPJ Samruddhi Plan 2021 Alc Other 257500 250 Disposal 5868814 (0. larket Sale
Kranti Industries Ltd Jain Kavita Vinod Promoter Group 11340000 1.08.000 _|Disposal 0(0.00) Gift
Pro Fin Cabital Services Ltd Trivamb Securities Private Limited Promoter 7413000 10.50.000 |Disposal 2600000 (0.88) |Market Sale
D-Link (India) Ltd UKESH TIRTHDAS LULLA Director 923231 1718 Disposal 2083499 (5.87) | Market Sale
Skinper L R. SUSHIL KUMAR BERIWAL Desianated Person 234765 470 Disposal Market Sale
Skipper Li IRA BERIWAL mmediate Relative 3381839 6.768 Disposal 0(0.00) Market Sale
nfo Edae (India) Ltd nfo Edae ‘Stock Ontion Plan Trust Trust 92212 46.106 | Disosal 601632 (0.09) |ESOP
nfo Edae (India) Ltd lanoi Desianated Person 3812500 2,500 Disposal X Market Sale
nfo Edae (India) Ltd imish Desianated Person 15101510 10001 |Disposal Market Sale
Star Cement Ltd Suhag Overseas Trading Private Limited Other 2089170 9,954 |Acquisiion |147332 (0.04) :;"5"::;55
Star Cement Ltd SUMITRA DEVI AGARWAL FAMILY TRUST Trust 4223883 20,000 |Acquisition 18371414 (4.54) :;"5"::;55
Star Cement Ltd MAHABIR PRASAD AGARWAL FAMILY TRUST Trust 4223924 20,000 |Acquisition 18356414 (4.54) :;"5"::;55
Cera Sanitaryware Ltd Cera Sanitaryware Employees Welfare Trust Trust 614284 92 Acquisition 3298 (0.03) :;"5"::;55
Bluspring Enterprises Ltd Kamal Pal Hoda Director 1380565 20,000 |Acquisition |42988 (0.03) :;"5"::;55
Bluspring Enterprises Ltd Kamal Pal Hoda Director 1350000 20,000 |Acquisition {62988 (0.04) :;"5"::;55
Bluspring Enterprises Ltd Kamal Pal Hoda Director 729845 10,000 |Acquisition |72988 (0.05) :ﬁ"gs‘aﬂ
Bluspring Enterprises Ltd Kamal Pal Hoda Director 359042 5000  |Acquisition |77988 (0.05) :‘:5"2‘:‘355
Bluspring Enterprises Ltd Kamal Pal Hoda Director 359350 5000  |Acquisiion |s2088 (0.0  |Maket
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DISCLAIMER

The information and opinions contained herein have been compiled or arrived at based on the information obtained in good faith from sources believed to be reliable.
Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy completeness or
correctness.

This document is for information purposes only. This report is based on information that we consider reliable; we do not represent that it is accurate or complete and
one should exercise due caution while acting on it. Description of any company(ies) or its/their securities mentioned herein are not complete and this document is not
and should not be construed as an offer or solicitation of an offer to buy or sell any securities or other financial instruments. Past performance is not a guide for future
performance, future returns are not guaranteed and a loss of original capital may occur. All opinions, projections and estimates constitute the judgment of the author
as on the date of the report and these, plus any other information contained in the report, are subject to change without notice. Prices and availability of financial
instruments are also subject to change without notice. This report is intended for distribution to institutional investors.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity that is a citizen or resident
or located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation
or what would subject to SSSIL or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is inadvertently sent or has reached
any individual in such country, especially USA, the same may be ignored and brought to the attention of the sender. Neither this document nor any copy of it may be
taken or transmitted into the United States (to U.S. persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or distributed or
redistributed in Japan or to any resident thereof. Any unauthorized use, duplication, redistribution or disclosure of this report including, but not limited to, redistribution
by electronic mail, posting of the report on a website or page, and/or providing to a third party a link, is prohibited by law and will result in prosecution. The information
contained in the report is intended solely for the recipient and may not be further distributed by the recipient to any third party.

SSSIL generally prohibits its analysts, persons reporting to analysts, and members of their households from maintaining a financial interest in the securities or
derivatives of any companies that the analysts cover. Additionally, SSSIL generally prohibits its analysts and persons reporting to analysts from serving as an officer,
director, or advisory board member of any companies that they cover. Our salespeople, traders, and other professionals or affiliates may provide oral or written
market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein. Our proprietary trading and investing
businesses may make investment decisions that are inconsistent with the recommendations expressed herein. The views expressed in this research report reflect the
personal views of the analyst(s) about the subject securities or issues and no part of the compensation of the research analyst(s) was, is, or will be directly or
indirectly related to the specific recommendations and views expressed by research analyst(s) in this report. The compensation of the analyst who prepared this
document is determined exclusively by SSSIL; however, compensation may relate to the revenues of the Systematix Group as a whole, of which investment banking,
sales and trading are a part. Research analysts and sales persons of SSSIL may provide important inputs to its affiliated company(ies).

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations which could have an adverse effect on their value or price
or the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies, effectively assume
currency risk. SSSIL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the
investments made or any action taken on the basis of this report including but not restricted to fluctuation in the prices of shares and bonds, changes in the currency
rates, diminution in the NAVs, reduction in the dividend or income, etc.

SSSIL and its affiliates, officers, directors, and employees subject to the information given in the disclosures may: (a) from time to time, have long or short positions
in, and buy or sell, the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage
or other compensation (financial interest) or act as a market maker in the financial instruments of the company (ies) discussed herein or act as advisor or lender /
borrower to such company (ies) or have other potential material conflict of interest with respect to any recommendation and related information and opinions. The
views expressed are those of the analyst and the company may or may not subscribe to the views expressed therein.

SSSIL, its affiliates and any third party involved in, or related to, computing or compiling the information hereby expressly disclaim all warranties of originality,
accuracy, completeness, merchantability or fithess for a particular purpose with respect to any of this information. Without limiting any of the foregoing, in no event
shall SSSIL, any of its affiliates or any third party involved in, or related to, computing or compiling the information have any liability for any damages of any kind. The
company accepts no liability whatsoever for the actions of third parties. The report may provide the addresses of, or contain hyperlinks to, websites. Except to the
extent to which the report refers to website material of the company, the company has not reviewed the linked site. Accessing such website or following such link
through the report or the website of the company shall be at your own risk and the company shall have no liability arising out of, or in connection with, any such
referenced website.

SSSIL will not be liable for any delay or any other interruption which may occur in presenting the data due to any technical glitch to present the data. In no event shall
SSSIL be liable for any damages, including without limitation, direct or indirect, special, incidental, or consequential damages, losses or expenses arising in
connection with the data presented by SSSIL through this presentation.

SSSIL or any of its other group companies or associates will not be responsible for any decisions taken on the basis of this report. Investors are advised to consult their
investment and tax consultants before taking any investment decisions based on this report.
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