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MASTERTR PRIME INDUSTRIES LIMITED SELL 595000 138.25 8.23 2.74%

MASTERTR JASHANJYOT SINGH ARORA BUY 493000 138.10 6.81 2.27%

KRRAIL GUPTA JEE TENT SERVICES PRIVATE LIMITED BUY 100000 500.00 5.00 0.63%

CEINSYSTECH ELDER VENTURE LLP SELL 122836 160.16 1.97 0.80%

PATELSAI ROHA ASSET MANAGERS LLP SELL 51418 228.53 1.18 0.94%

MMLF TASNEEM ABBASALI LAKDAWALA SELL 400000 26.76 1.07 3.98%

MERCURYLAB KETAN BABULAL SHAH SELL 9630 953.65 0.92 0.80%

PATINTLOG ARHAAN NUMAIRE FAMILY BENEFICIARIES TRUST BUY 630000 13.40 0.84 0.98%

PATINTLOG NATASHA CONSTRUCTION PROJECTS PRIVATE LTD SELL 630000 13.39 0.84 0.98%

SVJ ISH TRAVEL & TOURS PRIVATE LIMITED SELL 222000 37.98 0.84 3.98%

SVJ ISH TRAVEL & TOURS PRIVATE LIMITED BUY 219000 37.63 0.82 3.93%

MMLF AJAY SALVI SELL 300000 26.76 0.80 2.99%

MMLF AJAY SALVI BUY 300000 26.76 0.80 2.99%

MERCURYLAB SHAH SHARAD KANAYALAL BUY 8100 953.60 0.77 0.68%

ASRL VADASSERY DEVASSY HENRY SELL 202373 36.64 0.74 0.71%

SVJ MADHUDEVI SANJAY BUCHA SELL 201000 35.67 0.72 3.61%

SVJ SAROJ GUPTA SELL 165000 37.98 0.63 2.96%

SVJ SETU SECURITIES PVT. LTD. BUY 171000 35.88 0.61 3.07%

VIVANTA MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED SELL 1000000 5.74 0.57 1.00%

MMLF SAROJ GUPTA BUY 205000 26.76 0.55 2.04%

SECURCRED SONAL VIJAY SHAH SELL 209542 25.25 0.53 0.51%

SVJ SETU SECURITIES PVT. LTD. SELL 132000 37.16 0.49 2.37%

SVJ MADHU SANJAYKUMAR BUCHA BUY 129000 36.74 0.47 2.32%

SVJ ARHAM SHARE PRIVATE LIMITED SELL 117000 39.02 0.46 2.10%

SVJ ARHAM SHARE PRIVATE LIMITED BUY 117000 38.92 0.46 2.10%

DANUBE SUNIL HUKUMAT RAJDEV BUY 264250 16.70 0.44 0.88%

SVJ MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED SELL 93000 35.51 0.33 1.67%

INDONG DILIP NANJI CHHEDA SELL 104000 30.25 0.31 0.69%

SVJ DUES MANAGER PRIVATE LIMITED SELL 81000 37.39 0.30 1.45%

SVJ DUES MANAGER PRIVATE LIMITED BUY 78000 37.35 0.29 1.40%

INDONG NEETA SANJAY PODDAR BUY 96000 29.00 0.28 0.64%

CHEMTECH SAHASTRAA ADVISORS PRIVATE LIMITED BUY 70000 37.50 0.26 0.61%

MMLF VAIDIK GOEL BUY 95000 26.76 0.25 0.95%

POOJA SALIM PYARALI GOVANI SELL 82333 30.07 0.25 0.81%

TECHNOPACK ROHAN SUDHAKAR JADHAV SELL 28000 87.23 0.24 0.52%

SVJ MANSI SHARE & STOCK ADVISORS PRIVATE LIMITED BUY 63000 37.59 0.24 1.13%

REETECH VINCENT COMMERCIAL COMPANY LIMITED BUY 40800 57.00 0.23 0.97%

SVJ SAROJ GUPTA BUY 57000 38.88 0.22 1.02%

SVJ BP EQUITIES PVT. LTD. BUY 51000 38.73 0.20 0.92%

SVJ SPRING VENTURES SELL 48000 36.21 0.17 0.86%

REETECH MIKER FINANCIAL CONSULTANTS PRIVATE LIMITED SELL 30000 57.17 0.17 0.71%

SVJ BONANZA COMMODITY BROKERS PRIVATE LIMITED BUY 45000 37.88 0.17 0.81%

SVJ MULTIPLIER SHARE AND STOCK ADVISORS PRIVATE LTD BUY 45000 37.71 0.17 0.81%

MMLF VINAYKUMARCHAWLA BUY 60000 26.76 0.16 0.60%

PATRON MANSI SHARE & STOCK ADVISORS PRIVATE LIMITED SELL 160000 10.00 0.16 0.69%

SVJ BP EQUITIES PVT. LTD. SELL 42000 37.50 0.16 0.75%

EKENNIS MEHUL BHARATBHAI SHAH HUF SELL 15200 87.80 0.13 1.09%

GOYALASS MISTERKAPOORKESHRI SELL 412297 2.99 0.12 0.88%

SVJ TOPGAIN FINANCE PRIVATE LIMITED SELL 33000 35.51 0.12 0.59%

SHEETAL TOPGAIN FINANCE PRIVATE LIMITED BUY 69931 16.53 0.12 0.70%

SVJ SAHASTRAA ADVISORS PRIVATE LIMITED BUY 30000 35.51 0.11 0.54%

SVJ TOPGAIN FINANCE PRIVATE LIMITED BUY 30000 35.51 0.11 0.54%

EKENNIS MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED SELL 12000 87.07 0.10 0.86%

EKENNIS MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED BUY 12000 87.05 0.10 0.86%

DAPS SELVAMURTHY AKILANDESWARI BUY 28000 35.58 0.10 0.54%

CSL RAJU RAMGOPAL KHANDELWAL BUY 106600 8.68 0.09 0.50%

EKENNIS VINOD MANJIBHAI CHAUHAN SELL 10400 87.05 0.09 0.74%

EKENNIS AMIT GILL BUY 10400 87.05 0.09 0.74%

QUASAR MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED SELL 41533 21.11 0.09 0.78%

PARLEIND BHAVIK MUKESHKUMAR PANDYA BUY 115047 7.46 0.09 0.82%

QUASAR LAXMIGOYAL BUY 40000 20.83 0.08 0.75%

AFEL MUKESH JAIN SELL 72813 10.86 0.08 0.20%

TEJASSVI ALGOQUANT FINTECH LIMITED . BUY 59330 11.24 0.07 0.85%

QUASAR NIKHIL OMPRAKASH MALPANI SELL 27115 22.70 0.06 0.51%

TRANSPACT KAILASHBEN ASHOKKUMAR PATEL SELL 3000 165.53 0.05 0.78%

HEERAISP ARUNA ATTAL BUY 45090 10.61 0.05 0.77%

JANUSCORP MISTERKAPOORKESHRI BUY 112000 3.89 0.04 0.84%

SVJ SPRING VENTURES BUY 9000 39.23 0.04 0.16%

TRANSPACT SYKES AND RAY EQUITIES (INDIA) LIMITED SELL 2000 165.80 0.03 0.52%

TRANSPACT PRIYA SAINI BUY 2000 165.70 0.03 0.52%

PARLEIND BHAVIK MUKESHKUMAR PANDYA SELL 37895 7.00 0.03 0.27%

GOYALASS MISTERKAPOORKESHRI BUY 82095 3.02 0.02 0.17%

TRANSPACT SYKES AND RAY EQUITIES (INDIA) LIMITED BUY 1000 165.80 0.02 0.26%

INDONG DILIP NANJI CHHEDA BUY 4000 27.63 0.01 0.03%

SVJ MANSI SHARE & STOCK ADVISORS PRIVATE LIMITED SELL 3000 35.51 0.01 0.05%

DARJEELING MAHENDRA GIRDHARILAL WADHWANI BUY 22833 4.61 0.01 0.75%

DARJEELING ANKIT AJITBHAI PANCHAL SELL 18197 4.61 0.01 0.60%
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RAMCOCEM SHARADHA DEEPA BUY 2,83,000 880.00 24.90 0.12%

RAMCOCEM RAJAPALAYAM MILLS LTD SELL 2,83,000 880.00 24.90 0.12%

Value Of BSE Block Deal 49.81
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Clean Science & Tech Ltd ASHA  ASHOK  BOOB SELL 1865710 1407.22 262.55 1.76%

Gravita India Limited RAJAT AGRAWAL SELL 3200000 565.00 180.80 4.64%

Clean Science & Tech Ltd ASHA  ASHOK  SIKCHI SELL 984305 1406.00 138.39 0.93%

Clean Science & Tech Ltd THINK INDIA OPPORTUNITIES MASTER FUND LP BUY 882278 1406.00 124.05 0.83%

Clean Science & Tech Ltd NILIMA KRISHNAKUMAR BOOB SELL 878960 1406.64 123.64 0.83%

Gravita India Limited THE MTBJ A/C NOMURA INDIA INVES FD BUY 1500000 565.00 84.75 2.17%

Gravita India Limited THE NOMURA TRUST AND BANKING CO LTD AS THE TRUSTEE OF NOMURA INDIA STOCK BUY 750000 565.00 42.38 1.09%

Reliance Power Limited HI GROWTH CORPORATE SERVICES PVT LTD SELL 27663590 13.28 36.74 0.74%

Reliance Power Limited HI GROWTH CORPORATE SERVICES PVT LTD BUY 25632000 13.28 34.04 0.69%

Gravita India Limited EMPLOYEES PROVIDENT FUND BOARD MANAGED BY NOMURA ASSET MANAGEMENT MALAYSIA SDN BHD BUY 550000 565.00 31.08 0.80%

Gravita India Limited NOMURA FUNDS IRELAND PUBLIC LIMITED COMPANY- NOMURA FUNDS IRELAND - INDIA EQUITY FUND BUY 400000 565.00 22.60 0.58%

Nucleus Software Exports MANSI SHARES & STOCK ADVISORS PVT LTD SELL 177047 970.95 17.19 0.66%

Nucleus Software Exports MANSI SHARES & STOCK ADVISORS PVT LTD BUY 167047 966.69 16.15 0.62%

Nucleus Software Exports SETU SECURITIES PVT LTD SELL 147318 967.46 14.25 0.55%

Nucleus Software Exports SETU SECURITIES PVT LTD BUY 107666 969.23 10.44 0.40%

Mazda Limited GRAVITON RESEARCH CAPITAL LLP SELL 98326 985.72 9.69 2.46%

Mazda Limited GRAVITON RESEARCH CAPITAL LLP BUY 98326 984.53 9.68 2.46%

SML Isuzu Limited GRAVITON RESEARCH CAPITAL LLP SELL 75264 1091.04 8.21 0.52%

SML Isuzu Limited GRAVITON RESEARCH CAPITAL LLP BUY 75264 1089.82 8.20 0.52%

Remus Pharmaceuticals L NEGEN CAPITAL SERVICES PRIVATE LIMITED BUY 34000 1793.90 6.10 2.31%

Debock Industries Limited ATLAS EVENTS PRIVATE LIMITED BUY 2394620 18.39 4.40 3.13%

Tembo Global Ind Ltd KAUSHIK MAHESHBHAI WAGHELA SELL 200000 212.95 4.26 1.46%

Mazda Limited NK SECURITIES RESEARCH PRIVATE LIMITED SELL 34397 990.81 3.41 0.86%

Mazda Limited NK SECURITIES RESEARCH PRIVATE LIMITED BUY 34397 990.13 3.41 0.86%

Debock Industries Limited ATLAS EVENTS PRIVATE LIMITED SELL 1537032 18.18 2.79 2.01%

Mazda Limited MUDUPULAVEMULA SURENDRANADHA REDDY SELL 22617 1000.41 2.26 0.56%

Mazda Limited MUDUPULAVEMULA SURENDRANADHA REDDY BUY 22617 994.99 2.25 0.56%

Vertoz Advertising Ltd SADASHIV KANYANA SHETTY SELL 88451 228.70 2.02 0.74%

Debock Industries Limited MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED SELL 1000111 18.59 1.86 1.31%

Remus Pharmaceuticals L MONEYWISE FINANCIAL SERVICES PRIVATE LTD SELL 10700 1712.85 1.83 0.73%

Debock Industries Limited MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED BUY 1000111 17.59 1.76 1.31%

Remus Pharmaceuticals L JAIN SANJAY POPATLAL BUY 10000 1711.25 1.71 0.68%

Remus Pharmaceuticals L GPRAKASHCHAND BAID HUF BUY 8000 1711.25 1.37 0.54%

Krishna Def and Ald Ind L MALI AGRI TECH PRIVATE LIMITED BUY 68000 197.50 1.34 0.59%

Debock Industries Limited WILSON HOLDINGS PRIVATE LIMITED BUY 700000 18.50 1.30 0.92%

Krishna Def and Ald Ind L MAHALAXMI BROKRAGE INDIA PRIVATE LIMITED SELL 65000 199.12 1.29 0.57%

Univastu India Limited JAINAM BROKING LIMITED SELL 100000 91.02 0.91 0.88%

Quicktouch Technologies L PRANAL VINODBHAI RABADIYA SELL 42000 124.10 0.52 0.73%

Auro Impex  & Chemicals L ANSHUL AGARWAL SELL 67200 71.54 0.48 4.64%

Quicktouch Technologies L AMAN DEEP BUY 36000 127.36 0.46 0.62%

Hisar Metal Ind. Limited BLUEJAY ENTERPRISES PRIVATE LIMITED SELL 29150 150.11 0.44 0.54%

Quicktouch Technologies L NIKHIL GAMBHIR SELL 30000 136.40 0.41 0.52%

Soma Textiles & Ind. Ltd. MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED BUY 190785 20.39 0.39 0.58%

Soma Textiles & Ind. Ltd. MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED SELL 140785 20.41 0.29 0.43%

A B Infrabuild Limited SHUBHANGI SUBHASH KONDVILKAR SELL 68000 40.85 0.28 0.54%

Uniinfo Telecom Servi Ltd KAILASHBEN ASHOKKUMAR PATEL BUY 70351 23.01 0.16 0.66%

Vivo Collab Solutions Ltd DEVIKA ANAND SELL 11200 110.12 0.12 0.56%
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Gravita India Limited RAJAT AGRAWAL SELL 32,00,000 565.00 180.80 4.64%

Gravita India Limited THE MTBJ A/C NOMURA INDIA INVES FD BUY 15,00,000 565.00 84.75 2.17%

Gravita India Limited THE NOMURA TRUST AND BANKING CO LTD AS THE TRUSTEE OF NOMURA INDIA STOCK BUY 7,50,000 565.00 42.38 1.09%

Gravita India Limited EMPLOYEES PROVIDENT FUND BOARD MANAGED BY NOMURA ASSET MANAGEMENT MALAYSIA SDN BHD BUY 5,50,000 565.00 31.08 0.80%

Gravita India Limited NOMURA FUNDS IRELAND PUBLIC LIMITED COMPANY- NOMURA FUNDS IRELAND - INDIA EQUITY FUND BUY 4,00,000 565.00 22.60 0.58%

Value Of NSE Block Deal 361.60

NSE Block Deals
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Max Financial Services Ltd Max Financial Employees Welfare Trust Trust 3766113 5,503 Acquisition 1510123 (0.44)
Market 

Purchase

JINDAL SAW LTD.
Jindal Saw Employee Welfare Trust (Jindal Saw Limited Stock 

Appreciation Rights’ Scheme, 2018)
Designated Person 9344999 48,500 Disposal 2006405 (0.63) Market Sale

J.B.CHEMICALS & 

PHARMACEUTICALS LTD.
Nikhil Chopra Director 31823250 15,000 Pledge 15000 (0.02)

Creation Of 

Pledge

J.B.CHEMICALS & 

PHARMACEUTICALS LTD.
Kunal Khanna Designated Person 11965542 5,640 Pledge 5640 (0.01)

Creation Of 

Pledge

J.B.CHEMICALS & 

PHARMACEUTICALS LTD.
Dilip Singh Rathore Designated Person 11965542 5,640 Pledge 5640 (0.01)

Creation Of 

Pledge

J.B.CHEMICALS & 

PHARMACEUTICALS LTD.
Shashikala Shetty Designated Person 1286490 610 Pledge 612 (0.00)

Creation Of 

Pledge

WIPRO LTD. Subha Tatavarti Designated Person 20802081 51,744 Acquisition 51744 (0.00) ESOP

WIPRO LTD. Subha Tatavarti Designated Person 17250644 42,910 Disposal 8834 (0.00) Market Sale

WIPRO LTD. Norbert Josef Spinner Designated Person 5360122 13,333 Acquisition 13333 (0.00) ESOP

WIPRO LTD. Norbert Josef Spinner Designated Person 5360122 13,333 Disposal 0 (0.00) Market Sale

WIPRO LTD. Nitin S Narkhede Designated Person 503730 1,253 Acquisition 47765 (0.00) ESOP

WIPRO LTD. Nitin S Narkhede Designated Person 201010 500 Disposal 47265 (0.00) Market Sale

WIPRO LTD. Ashley Steele Designated Person 314781 783 Acquisition 783 (0.00) ESOP

WIPRO LTD. Ashley Steele Designated Person 100505 250 Disposal 533 (0.00) Market Sale

WIPRO LTD. Brian Leong Designated Person 377898 940 Acquisition 940 (0.00) ESOP

WIPRO LTD. Brian Leong Designated Person 148747 370 Disposal 570 (0.00) Market Sale

WIPRO LTD. Anil Raibagi Madhav Designated Person 2478850 6,166 Acquisition 6166 (0.00) ESOP

WIPRO LTD. Anil Raibagi Madhav Designated Person 2478850 6,166 Disposal 0 (0.00) Market Sale

WIPRO LTD. Muthukumar Rethinakaleeswaran Designated Person 10874217 27,049 Acquisition 27049 (0.00) ESOP

WIPRO LTD. Muthukumar Rethinakaleeswaran Designated Person 6074510 15,110 Disposal 11939 (0.00) Market Sale

KUNSTSTOFFE 

INDUSTRIES LTD.
BHARAT CAPITAL AND HOLDINGS LIMITED (Revised) Promoter Group 7 5,04,088 Disposal 504000 (7.26) Off Market

MASTEK LTD. Ketan Mehta Promoter & Director 0 30,000 Disposal 2244100 (7.35) Gift

JENBURKT 

PHARMACEUTICALS LTD.
RIDDHI HARESH SHROFF Promoter Group 0 14,707 Disposal 17533 (0.40) Off Market

JENBURKT 

PHARMACEUTICALS LTD.
RIDDHI HARESH SHROFF Promoter Group 0 14,707 Acquisition 32240 (0.73) Off Market

Asian Energy Services Ltd Oilmax Energy Private Limited Promoter 3082061 32,760 Acquisition
23354240 (61.34

)

Market 

Purchase

Justride Enterprises Ltd Shubhal Goel (Revised) Other 8766988 10,75,704 Disposal 0 (0.00) Off Market

AJANTA PHARMA LTD. JOHN GERARD ADAMS Designated Person 10374464 8,250 Disposal 0 (0.00) Market Sale

Birlasoft Ltd Mukul Singhal Designated Person 843015 2,500 Disposal 30994 (0.01) Market Sale

Birlasoft Ltd Mukul Singhal Designated Person 338001 994 Disposal 30000 (0.01) Market Sale

Birlasoft Ltd Mukul Singhal Designated Person 827674 2,500 Disposal 33494 (0.01) Market Sale

GRAVITA INDIA LTD. Kamal Singh Employee 615675 1,100 Disposal 51960 (0.07) Market Sale

Intellect Design Arena Ltd Paramdeep Singh Designated Person 1105551 2,000 Disposal 44095 (0.03) Market Sale

Minda Corporation Ltd Mr. Ashim Vohra Designated Person 852750 3,000 Disposal 95100 (0.04) Market Sale

Minda Corporation Ltd Mr. Ashim Vohra Designated Person 855000 3,000 Disposal 92100 (0.04) Market Sale

Minda Corporation Ltd Mr. Arvind Chandra Designated Person 5660000 20,000 Disposal 40000 (0.02) Market Sale

Minda Corporation Ltd Mr. Ashim Vohra Designated Person 846000 3,000 Disposal 89100 (0.03) Market Sale

Minda Corporation Ltd Mr. Ashim Vohra Designated Person 847200 3,000 Disposal 86100 (0.03) Market Sale

Minda Corporation Ltd Mr. Ashim Vohra Designated Person 1417500 5,000 Disposal 81100 (0.03) Market Sale

Star Housing Finance Ltd Anil Kumar Jain Promoter 1116750 25,000 Disposal 335320 (0.44) Market Sale

G N A Axles Ltd GNA GEARS LIMITED Promoter Group 76700 100 Acquisition 11500 (0.05)
Market 

Purchase

Tejas Networks Ltd Sanjay Nayak Director 33242020 50,000 Disposal 3006158 (1.78) Market Sale

Vivanta Industries Ltd Hemant A. Parikh (Revised) Promoter & Director 1428980 5,00,000 Disposal 1400000 (1.40) Market Sale

Vivanta Industries Ltd Hemant A. Parikh (Revised) Promoter & Director 1488717 5,00,000 Disposal 900000 (0.90) Market Sale

Vivanta Industries Ltd Tarla A. Parikh (Revised) Promoter Group 2026892 6,71,623 Disposal 8893987 (8.89) Market Sale

The Anup Engineering Ltd REENA P. BHAGWATI Director 468960 335 Acquisition 34335 (0.35)
Market 

Purchase

The Anup Engineering Ltd REENA P. BHAGWATI Director 357000 255 Acquisition 34590 (0.35)
Market 

Purchase

The Anup Engineering Ltd AANAL P. BHAGWATI
Directors Immediate 

Relative
251277 179 Acquisition 37179 (0.38)

Market 

Purchase

The Anup Engineering Ltd AANAL P. BHAGWATI
Directors Immediate 

Relative
29471 21 Acquisition 37200 (0.38)

Market 

Purchase

The Anup Engineering Ltd AANAL P. BHAGWATI
Directors Immediate 

Relative
53200 38 Acquisition 37238 (0.38)

Market 

Purchase

The Anup Engineering Ltd AANAL P. BHAGWATI
Directors Immediate 

Relative
209993 150 Acquisition 37388 (0.38)

Market 

Purchase

The Anup Engineering Ltd PRAVIN N. BHAGWATI
Directors Immediate 

Relative
701160 500 Acquisition 18605 (0.19)

Market 

Purchase

The Anup Engineering Ltd PRAVIN N. BHAGWATI
Directors Immediate 

Relative
295406 211 Acquisition 18816 (0.19)

Market 

Purchase

The Anup Engineering Ltd PRAVIN N. BHAGWATI
Directors Immediate 

Relative
404600 289 Acquisition 19105 (0.19)

Market 

Purchase

KPIT Technologies Ltd Abhijeet Tembe Designated Person 934023 1,000 Disposal 29005 (0.01) Market Sale

KPIT Technologies Ltd Abhijeet Tembe Designated Person 8687072 9,000 Disposal 20005 (0.01) Market Sale
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DISCLAIMER

The information and opinions contained herein have been compiled or arrived at based on the information obtained in good faith from sources believed to be reliable.

Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy completeness or

correctness. 

This document is for information purposes only. This report is based on information that we consider reliable; we do not represent that it is accurate or complete and one

should exercise due caution while acting on it. Description of any company(ies) or its/their securities mentioned herein are not complete and this document is not and

should not be construed as an offer or solicitation of an offer to buy or sell any securities or other financial instruments. Past performance is not a guide for future

performance, future returns are not guaranteed and a loss of original capital may occur. All opinions, projections and estimates constitute the judgment of the author as

on the date of the report and these, plus any other information contained in the report, are subject to change without notice. Prices and availability of financial instruments

are also subject to change without notice. This report is intended for distribution to institutional investors.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity that is a citizen or resident or 

located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or 

what would subject to SSSIL or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is inadvertently sent or has reached any 

individual in such country, especially USA, the same may be ignored and brought to the attention of the sender. Neither this document nor any copy of it may be taken or 

transmitted into the United States (to U.S. persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or distributed or redistributed in 

Japan or to any resident thereof. Any unauthorized use, duplication, redistribution or disclosure of this report including, but not limited to, redistribution by electronic mail, 

posting of the report on a website or page, and/or providing to a third party a link, is prohibited by law and will result in prosecution. The information contained in the 

report is intended solely for the recipient and may not be further distributed by the recipient to any third party. 

SSSIL generally prohibits its analysts, persons reporting to analysts, and members of their households from maintaining a financial interest in the securities or derivatives 

of any companies that the analysts cover. Additionally, SSSIL generally prohibits its analysts and persons reporting to analysts from serving as an officer, director, or 

advisory board member of any companies that they cover. Our salespeople, traders, and other professionals or affiliates may provide oral or written market commentary 

or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein. Our proprietary trading and investing businesses may make 

investment decisions that are inconsistent with the recommendations expressed herein. The views expressed in this research report reflect the personal views of the 

analyst(s) about the subject securities or issues and no part of the compensation of the research analyst(s) was, is, or will be directly or indirectly related to the specific 

recommendations and views expressed by research analyst(s) in this report. The compensation of the analyst who prepared this document is determined exclusively by 

SSSIL; however, compensation may relate to the revenues of the Systematix Group as a whole, of which investment banking, sales and trading are a part. Research 

analysts and sales persons of SSSIL may provide important inputs to its affiliated company(ies).

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations which could have an adverse effect on their value or price or

the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies, effectively assume currency

risk. SSSIL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments

made or any action taken on the basis of this report including but not restricted to fluctuation in the prices of shares and bonds, changes in the currency rates, diminution

in the NAVs, reduction in the dividend or income, etc.

SSSIL and its affiliates, officers, directors, and employees subject to the information given in the disclosures may: (a) from time to time, have long or short positions in,

and buy or sell, the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or

other compensation (financial interest) or act as a market maker in the financial instruments of the company (ies) discussed herein or act as advisor or lender / borrower

to such company (ies) or have other potential material conflict of interest with respect to any recommendation and related information and opinions. The views expressed

are those of the analyst and the company may or may not subscribe to the views expressed therein. 

SSSIL, its affiliates and any third party involved in, or related to, computing or compiling the information hereby expressly disclaim all warranties of originality, accuracy,

completeness, merchantability or fitness for a particular purpose with respect to any of this information. Without limiting any of the foregoing, in no event shall SSSIL, any

of its affiliates or any third party involved in, or related to, computing or compiling the information have any liability for any damages of any kind. The company accepts no

liability whatsoever for the actions of third parties. The report may provide the addresses of, or contain hyperlinks to, websites. Except to the extent to which the report

refers to website material of the company, the company has not reviewed the linked site. Accessing such website or following such link through the report or the website

of the company shall be at your own risk and the company shall have no liability arising out of, or in connection with, any such referenced website. 

SSSIL will not be liable for any delay or any other interruption which may occur in presenting the data due to any technical glitch to present the data. In no event shall

SSSIL be liable for any damages, including without limitation, direct or indirect, special, incidental, or consequential damages, losses or expenses arising in connection

with the data presented by SSSIL through this presentation.

SSSIL or any of its other group companies or associates will not be responsible for any decisions taken on the basis of this report. Investors are advised to consult their investment 

and tax consultants before taking any investment decisions based on this report.
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