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WELSPLSOL WIDESCREEN HOLDINGS PRIVATE LIMITED . SELL 8573078 14.90 12.77 1.62%
WELSPLSOL WELSPUN GROUP MASTER TRUST BUY 8573078 14.90 12.77 1.62%
DBSTOCKBRO PAWAN AGARWAL SELL 685000 24.53 1.68 1.96%
DBSTOCKBRO DAGA COMMODITIES PRIVATE LIMITED BUY 619043 24.50 152 1.77%
HUIL JAYESH PRATAPCHAND SHAH HUF BUY 7500 1700.00 1.28 0.52%
HUIL J P SHAH FAMILY TRUST SELL 7500 1700.00 1.28 0.52%
PANORAMA KUMARMANGAT RAJARAM PATHAK BUY 132000 93.50 1.23 1.06%
INDINFO DHANVARSHA ADVISORY SERVICES PRIVATE LIMITED SELL 6000000 1.65 0.99 0.60%
ROBU MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED SELL 50400 150.00 0.76 0.57%
GOBLIN SAMBHAVNATH INVESTMENTS AND FINANCES PRIVATE LIMITED SELL 106000 70.31 0.75 0.82%
DBSTOCKBRO AGRAWALA FINSERVE PRIVATE LIMITED SELL 300000 24.74 0.74 0.86%
DBSTOCKBRO RAMESH CHANDRA SARAF & SONS (HUF) BUY 280000 24.82 0.69 0.80%
ROBU MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED BUY 26400 150.00 0.40 0.30%
CALSOFT MANISH AGRAWAL BUY 138800 14.02 0.19 0.90%
GUJARATPOLY RAVI BHANSALI BUY 56400 33.30 0.19 0.66%
GUJARATPOLY PANNU BHANSALI SELL 56400 33.30 0.19 0.66%
CALSOFT SANJAY AGRAWAL SELL 133100 14.01 0.19 0.86%
GGL UDIT PRATAP SEKHAR SETHI SELL 80000 15.76 0.13 0.79%
DHAMPURE RAJESH JOSEPH BUY 40000 29.54 0.12 0.50%
VBCFERROQ OMPRAKASH BADRIDAS DAMANI BUY 25000 43.51 0.11 0.15%
VBCFERROQ ADITYA OMPRAKASH DAMANI SELL 25000 43.50 0.11 0.15%
TITANIN KAMAL JEET GUPTA SELL 18098 51.42 0.09 0.73%
DML UTWANI VEENA BUY 50000 17.00 0.09 0.52%
SRUSTEELS SUSHIL GOEL SELL 50000 16.41 0.08 0.63%
DML MEENA LACHHMANDAS UTWANI BUY 50000 16.10 0.08 0.52%
SRUSTEELS RINKU DEVI SELL 50000 15.90 0.08 0.63%
JETMALL JINSURI ELECTROMET LIMITED BUY 30000 22.50 0.07 0.50%
AMANAYA NIKUNJ STOCK BROKERS LIMITED SELL 24000 18.38 0.04 0.95%
MILEFUR MAYANK RASIKLAL KOTADIA SELL 66000 6.19 0.04 0.71%
NAVODAYENT NNM SECURITIES PVT LTD SELL 60000 6.65 0.04 0.78%
GEMSI CHEVVU SWAPNA BUY 500000 0.76 0.04 0.67%
GEMSI ANANT HARIDAS PALAN SELL 479054 0.73 0.03 0.64%
GEMSI CHEVVUSREENIVASULAREDDY SELL 449875 0.75 0.03 0.60%
NAVODAYENT NNM SECURITIES PVT LTD BUY 48000 6.65 0.03 0.62%
AMANAYA NIKUNJ STOCK BROKERS LIMITED BUY 6000 18.15 0.01 0.24%
GEMSI CHEVVUSREENIVASULAREDDY BUY 33665 0.72 0.00 0.05%
GEMSI ANANT HARIDAS PALAN BUY 14054 0.75 0.00 0.02%

Value Of BSE Bulk Deal 38.84




PCG Research

Investments Re-defined

Bulk & Block Deal & In

March 10, 2023

WELSPLSOL WELSPUN GROUP MASTER TRUST BUY 85,73,078 14.90 12.77 1.62%
WELSPLSOL WIDESCREEN HOLDINGS PRIVATE LIMITED . SELL 85,73,078 14.90 12.77 1.62%
EICHERMOT SIDDHARTHA LAL TRUST BUY 33,000 3110.00 10.26 0.01%
EICHERMOT SIDDHARTHA VIKRAM LAL SELL 33,000 3110.00 10.26 0.01%

Value Of BSE Block Deal 46.07
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Olectra Greentech Limited |GRAVITON RESEARCH CAPITAL LLP BUY 909421 707.42 64.33 1.11%
Olectra Greentech Limited |GRAVITON RESEARCH CAPITAL LLP SELL 909421 707.40 64.33 1.11%
Olectra Greentech Limited | XTX MARKETS LLP SELL 475915 707.88 33.69 0.58%
Olectra Greentech Limited | XTX MARKETS LLP BUY 475915 706.66 33.63 0.58%
Sequent Scientific Ltd. GRAVITON RESEARCH CAPITAL LLP SELL 2862780 81.67 23.38 1.15%
Sequent Scientific Ltd. GRAVITON RESEARCH CAPITAL LLP BUY 2862780 81.57 23.35 1.15%
Sequent Scientific Ltd. QE SECURITIES SELL 2377302 82.51 19.62 0.95%
Sequent Scientific Ltd. QE SECURITIES BUY 2345485 82.57 19.37 0.94%
PC Jeweller Ltd MANSI SHARES & STOCK ADVISORS PVT LTD BUY 2546541 34.37 8.75 0.55%
PC Jeweller Ltd MANSI SHARES & STOCK ADVISORS PVT LTD SELL 2010382 34.79 6.99 0.43%
S. P. Apparels Limited KESAVAPILLAI ANNAMALAI SELL 198000 342.00 6.77 0.79%
S. P. Apparels Limited N V INVESTMENTS BUY 160000 341.98 5.47 0.64%
VLS Finance Ltd. VLS FINANCE LIMITED BUY 223025 176.61 3.94 0.58%
Kamdhenu Ventures Limited [ MITHANI INVESTMENT AND TRADING PRIVATE LIMITED SELL 146782 212.21 3.11 0.54%
Kamdhenu Ventures Limited [MITHANI INVESTMENT AND TRADING PRIVATE LIMITED BUY 146782 209.65 3.08 0.54%
Bodhi Tree Multimedia Ltd  |PRASHANT NARINDERLAL CHADHA SELL 160000 171.15 2.74 1.28%
Bodhi Tree Multimedia Ltd  |NIRAJ RAINIKANT SHAH BUY 125000 171.00 2.14 1.00%
Sona Hi Sona Jewell G Ltd  |LAXMI GOLDORNA HOUSE LIMITED BUY 820000 22.17 1.82 4.89%
Osia Hyper Retail Ltd MITHANI INVESTMENT AND TRADING PRIVATE LIMITED SELL 54932 327.19 1.80 0.53%
Osia Hyper Retail Ltd MITHANI INVESTMENT AND TRADING PRIVATE LIMITED BUY 54932 326.86 1.80 0.53%
Osia Hyper Retail Ltd KISHOR LILADHAR HUF SELL 51840 327.00 1.70 0.50%
Sona Hi Sona Jewell G Ltd |PRAVINCHANDRA M VARIYA SELL 700000 21.22 1.49 4.17%
Shree Ram Proteins Ltd. LALITKUMAR CHANDULAL VASOYA SELL 225000 57.00 1.28 1.05%
Viaz Tyres Limited GOENKA BUSINESS AND FINANCE LIMITED SELL 216000 57.36 1.24 2.39%
Tembo Global Ind Ltd GAURANG JITENDRA PAREKH SELL 60842 162.98 0.99 0.45%
Viaz Tyres Limited VIRAL MALAYBHAI BHOW SELL 170000 57.67 0.98 1.88%
Viaz Tyres Limited KOMALAY INVESTRADE PRIVATE LIMITED SELL 146000 57.51 0.84 1.62%
Marshall Machines Ltd GAURAV SARUP SELL 150000 46.10 0.69 1.03%
Laxmi Goldorna House Ltd |SONA HI SONA JEWELLERS GUJARAT LIMITED BUY 296000 21.74 0.64 1.42%
Viaz Tyres Limited AJITKUMAR NARAYANBHAI PATEL HUF BUY 100000 57.50 0.58 1.11%
Viaz Tyres Limited AJITKUMAR NARAYANBHAI PATEL BUY 100000 57.30 0.57 1.11%
Stampede Capital Limited  |ACHINTYA SECURITIES PRIVATE LIMITED BUY 421532 12.61 0.53 0.73%
Viaz Tyres Limited CHIRAGKUMAR DINESHBHAI PATEL BUY 82000 57.15 0.47 0.91%
Viaz Tyres Limited PATEL CHIRAGKUMAR HUF BUY 76000 57.21 0.43 0.84%
Viaz Tyres Limited MALAY ROHITKUMAR BHOW SELL 68000 57.30 0.39 0.75%
Viaz Tyres Limited GAURAV CHANDRAKANTBHAI RUPARELIA HUF BUY 64000 57.29 0.37 0.71%
Laxmi Goldorna House Ltd |FALGUNKUMAR TEJPAL MEHTA SELL 160000 21.60 0.35 0.77%
Sona Hi Sona Jewell G Ltd |CHETAN RASIKLAL SHAH SELL 130000 24.05 0.31 0.77%
Laxmi Goldorna House Ltd |JAYABEN JAGDISHBHAI SHAH SELL 128000 22.02 0.28 0.61%
Sona Hi Sona Jewell G Ltd |MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED SELL 100000 25.45 0.25 0.60%
Sona Hi Sona Jewell G Ltd |CHETAN RASIKLAL SHAH BUY 110000 21.30 0.23 0.66%
Sona Hi Sona Jewell G Ltd |MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED BUY 100000 21.25 0.21 0.60%
Sona Hi Sona Jewell G Ltd |SHILPABEN P VARIYA SELL 100000 21.22 0.21 0.60%
Uniinfo Telecom Servi Ltd  |[PUNEET MITTAL HUF BUY 59022 21.87 0.13 0.55%
Uniinfo Telecom Servi Ltd  |[PUNEET MITTAL HUF SELL 54558 22.35 0.12 0.51%
Bartronics India Limited MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED SELL 174171 6.50 0.11 0.51%
Stampede Capital Limited  |ACHINTYA SECURITIES PRIVATE LIMITED SELL 83022 12.68 0.11 0.14%
Bartronics India Limited MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED BUY 4171 6.10 0.00 0.01%

Value Of NSE Bulk Deal

345.62
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Insider Trading Report

Securities Acquired /

Securities held

Company Acquirer / Seller Ry 2 daesen Disposed Traqsacetlon post Ach(JJii?tiz; .
Value Number yp Transaction q
DIAMINES & CHEMICALS - |0 jp1) GANDHI Immediate Relative 686753 1541 |Acquisiion |11770 (0.12)  |Market
LTD.-$ Purchase
DIAMINES & CHEMICALS |\ 1151y GANDHI Designated Person 1885504 4,241 Acquisition  |15741 (0.16) Market
LTD.-$ Purchase
JINDAL SAW LTD. Abhyuday Jindal Promoter Group 539551384 35,00,000 [Disposal 3500 (0.00) Market Sale
JINDAL SAW LTD. Virtuous Tradecorp Pvt. Limited Promoter Group 542029729 35,00,000 [Acquisition 6416568 (2.01) ,F\’ALitﬁ;se
LARSEN & TOUBRO LTD. [AKASH JAIN Designated Person 144234 540 Acquisition 1040 (0.00) ESOP
LARSEN & TOUBRO LTD. |AKASH JAIN Designated Person 22250 10 Disposal 1030 (0.00) Market Sale
LARSEN & TOUBRO LTD. |AKASH JAIN Designated Person 1364467 630 Disposal 400 (0.00) Market Sale
LARSEN & TOUBRO LTD. |HITESH DAVE Designated Person 286894 134 Revoke 634 (0.00) Ei‘é‘;?“on of
LARSEN & TOUBRO LTD. [HITESH DAVE Designated Person 286894 134 Disposal 500 (0.00) Market Sale
LARSEN & TOUBRO LTD. |HITESH DAVE Designated Person 1079725 500 Revoke 500 (0.00) Ei‘é‘;?“on of
NCL INDUSTRIES LTD.-$ [K Gautam Director 1965920 11,531 Acquisition 1934219 (4.27) g;tﬁ;se
TEANVMIATU
INFRASTRUCTURE & ADVENTZ FINANCE PRIVATE LIMITED Promoter Group 171486 3,310 Acquisition (2566?_:;)786 g;tﬁ;se
FERRRGS- 5 20606288 k
INFRASTRUCTURE & ADVENTZ FINANCE PRIVATE LIMITED Promoter Group 129759 2,502 Acquisition (16.17) g;;ﬁ;se
Westlife Foodworld Ltd Westlife ESOS Trust Connected Person 913880 1,364 Acquisition  |479104 (0.30) gjtﬁ;se
SAKTHI SUGARS LTD.  |ABT Investments (India) Private Limited Promoter Group 413258506 | 1,94,93,330 |Revoke ?56:;;340 Ei‘(’j‘;ia“"” of
SOM DISTILLERIES & s 13560309 Market
BREWERIES LTD. JAGDISH KUMAR ARORA Promoter 2597718 19,000 Acquisition (18.38) Purchase
INDIAN INFOTECH & . . .
SOFTWARE LTD. Dhanvarsha Advisory Services Promoter 1 87,15,417 |Disposal 64268753 (6.39) |Market Sale
S?AIIE_I_S;DVENTURES Vikram Kotak Connected Person 5690747 33,003 Disposal 866997 (3.04) Market Sale
AVOTTore T apidr & Market
Management Services RAKAM INFRASTRUCTURES PVT LTD Promoter Group 333749 5,000 Acquisition  |4522747 (19.37) Purchase
Linnitarl
DHANLAXMI COTEX LTD. [MAHESH SOHANLAL JHAWAR Promoter & Director 5542853 1,04,013 Acquisition 1960378 (40.24) ’I;Ajrrckt?;se
S&T CORPORATION LTD. |AJAYKUMAR SAVAI Promoter & Director 39235 665 Disposal 5706615 (17.92) |Market Sale
S&T CORPORATION LTD. |AJAYKUMAR SAVAI (Revised) Promoter & Director 1242973 20,545 Disposal 5707280 (17.92) |Market Sale
SANGAM (INDIA) LTD. Sangam (India) Limited Employees Welfare Trust Other 1108685 4,904 Acquisition  |22746 (0.05) ’};’Auart(:;se
SANGAM (INDIA) LTD. Sangam (India) Limited Employees Welfare Trust Other 1224588 5,378 Acquisition  |28124 (0.06) r&:;?;se
RAJRATAN GLOBAL WIRE | 5 \ JRATAN RESOURCES PVT. LTD. Designated Person | 22386080 30000 |Acquision |4542715 (8.95) |Maket
LTD. Purchase
HINDUSTAN FOODS LTD. [SG Holdings Other 2147169 3,734 Disposal 1299005 (1.15) [Market Sale
HINDUSTAN FOODS LTD. [Convergent Finance LLP Other 1459999 2,539 Disposal 903659 (0.80) Market Sale
HINDUSTAN FOODS LTD. [HR Holdings Other 3767586 6,552 Disposal 2324468 (2.07) |Market Sale
UNITED TEXTILES LTD. Sushila Agarwal Promoter 384000 32,000 Disposal 0 (0.00) Inter-se Transfer
UNITED TEXTILES LTD. Shalini Aggarwal Promoter 822000 68,500 Disposal 100 (0.01) Inter-se Transfer
UNITED TEXTILES LTD. Vivek Aggarwal Promoter 1206000 1,00,500 [Acquisition |769033 (25.63) [Inter-se Transfer
SUKHJIT STARCH & . Market
CHEMICALS LTD.-$ KULDIP KRISHAN SARDANA KMP 197294 515 Acquisition 1482953 (9.49) Purchase
SUKHJIT STARCH & . Market
CHEMICALS LTD.-$ NIDHI SARDANA Promoter 190753 510 Acquisition  |8852 (0.06) Purchase
PATEL INTEGRATED .
LOGISTICS LTD.-$ YASMIN ASGAR PATEL Promoter Group 63375 4,875 Disposal 774054 (1.19) Market Sale
ADARSH PLANT . . Market
PROTECT LTD. ATISH NAISHADHKUMAR PATEL Promoter & Director 1524946 78,051 Acquisition  |2798051 (28.23) Purchase
. . . . 148276666
URJA GLOBAL LTD. Nandanvan Commercial Private Limited Promoter 249080 30,500 Disposal @1.77) Market Sale
. . - . 148111162

URJA GLOBAL LTD. Nandanvan Commercial Private Limited Promoter 1355892 1,65,504 Disposal (27.78) Market Sale
FAZE THREE LTD.-$ Mr. Vishnu Anand Promoter Group 0 11,21,000 |Acquisition 1389875 (5.71) |Gift
E.'?SE; ENGINEERING Raahitya Constructions Private Limited Promoter 1299999998 | 10,31,74,603 |Acquisition (25’02?)3?527 Public Right




Insider Trading Report

Securities Acquired /

Securities held

Company Acquirer / Seller Category of Person Disposed Transaction post Mode of
* Type ) Acquisition #
Value Number Transaction
ZYDUS WELLNESS LTD.-$ [ZYDUS FAMILY TRUST Promoter 3211341 2,150 Acquisition  |4948220 (7.78) ’I;Ajr:;f;se
ZYDUS WELLNESS LTD.-$ [ZYDUS FAMILY TRUST Promoter 5231079 3,500 Acquisition  |4951720 (7.78) gjfﬁ;se
ZYDUS WELLNESS LTD.-$ [ZYDUS FAMILY TRUST Promoter 2532722 1,703 Acquisition  |4953423 (7.78) g;tﬁ;se
ZYDUS WELLNESS LTD.-$ [ZYDUS FAMILY TRUST Promoter 5882381 3,938 Acquisition  |4957361 (7.79) :;Auari(ﬁ;se
LINCOLN . . . . Market
PHARMACEUTICALS LTD. Munjal Mahendrabhai Patel Promoter & Director 6813000 20,000 Acquisition  |2150700 (10.74) Purchase
LINCOLN . . . I Market
PHARMACEUTICALS LTD. Munjal Mahendrabhai Patel Promoter & Director 7887850 23,000 Acquisition  |2173700 (10.85) Purchase
UNO Minda Ltd-$ Atul Swaroop Designated Person 1004000 2,000 Disposal 20814 (0.00) Market Sale
Gallantt Ispat Ltd Maanaav Dineshkumar Agarwal Promoter Group 80407 1,353 Acquisition  |72804 (0.03) ’l;/luart(r?;se
PRAKASH STEELAGE PRAKASH CHAGANLAL KANUGO Promoter & Director 12750 3,000 Acquisition 23744943 Market
LTD. (13.57) Purchase
E.:%LOSKAR OIL ENGINES AMBAR GAUTAM KULKARNI Promoter Group 4 64,92,716 |Disposal 0 (0.00) Market Sale
E_lr%LOSKAR OIL ENGINES JYOTSNA GAUTAM KULKARNI Promoter 9 1,29,85,432 |Disposal 0 (0.00) Market Sale
E_:%LOSKAR OIL ENGINES NIHAL GAUTAM KULKARNI Promoter Group 5 66,52,472 |Disposal 0 (0.00) Market Sale
IT%POWER SYSTEMS Krishna Murthy TR Designated Person 4867500 30,000 Disposal 130500 (0.08) Market Sale
IT%POWER SYSTEMS Ramakrishna Varna Designated Person 2391504 15,000 Disposal 393785 (0.25) Market Sale
IT%POWER SYSTEMS N Srivatsa Designated Person 794206 5,000 Disposal 257665 (0.17) Market Sale
Er:“ztce’ze Intu Properties RAKESH RAWAT FAMILY TRUST Promoter Group 1417607 58,000 |Disposal 3870810 (2.54) |Market Sale
Chemtech Industrial Valves Harsh Pradeep Badkur Promoter & Director 850725 49,750 Acquisition  |2111046 (18.37) Market
Ltd Purchase
Amba Enterprises Ltd KETAN HARILAL MEHTA Promoter 20625 400 Acquisition  |4059848 (32.07) gjtﬁ;se
Amba Enterprises Ltd CHHAYA KETAN MEHTA Promoter 15439 300 Acquisition 1379800 (10.90) ’;I;rcl(ﬁ;se
Mishka Exim Ltd RAINEESH GUPTA Promoter & Director 483750 7,500 Disposal 397225 (2.75) Market Sale
Mishka Exim Ltd SUMAN GUPTA Promoter & Director 897721 13,886 Disposal 318300 (2.20) Market Sale
) . . Market
Aurum PropTech Ltd Srirang Athalye Director 592658 9,924 Acquisition  |64601 (0.09) Purchase
LTIMindtree Ltd Arvind Ankalikar Designated Person 9660000 2,000 Disposal 68710 (0.02) Market Sale
HDFC Life Insurance NITHIN JOHNSON Designated Person 1137488 2,300  |Disposal 8004 (0.00) Market Sale
Company Ltd
HDFC Life Insurance . .
NITHIN JOHNSON Designated Person 1138753 2,300 Disposal 5704 (0.00) Market Sale
Company Ltd
Astron Paper & Board Mill Anand Maheshwari (Revised) Director 265694 11,500 Acquisition  |92782 (0.20) Market
Ltd Purchase
Orient Electric Ltd RAKESH KHANNA Director 5460000 20,000 Disposal 81476 (0.04) Market Sale
Orient Electric Ltd SAIBAL SENGUPTA KMP 13750000 50,000 Revoke 71385 (0.03) ;leeligzed
Orient Electric Ltd SAIBAL SENGUPTA KMP 13750000 50,000 Disposal 21385 (0.01) Market Sale
Orient Electric Ltd RAKESH KHANNA Director 471960 1,710 Disposal 79766 (0.04) Market Sale
Campus Activewear Ltd RAMAN CHAWLA KMP 2021200 5,000 Disposal 375788 (0.12) Market Sale
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DISCLAIMER

The information and opinions contained herein have been compiled or arrived at based on the information obtained in good faith from sources believed to be reliable.
Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy completeness or
correctness.

This document is for information purposes only. This report is based on information that we consider reliable; we do not represent that it is accurate or complete and one
should exercise due caution while acting on it. Description of any company(ies) or its/their securities mentioned herein are not complete and this document is not and
should not be construed as an offer or solicitation of an offer to buy or sell any securities or other financial instruments. Past performance is not a guide for future
performance, future returns are not guaranteed and a loss of original capital may occur. All opinions, projections and estimates constitute the judgment of the author as
on the date of the report and these, plus any other information contained in the report, are subject to change without notice. Prices and availability of financial instruments
are also subject to change without notice. This report is intended for distribution to institutional investors.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity that is a citizen or resident or
located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or
what would subject to SSSIL or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is inadvertently sent or has reached any
individual in such country, especially USA, the same may be ignored and brought to the attention of the sender. Neither this document nor any copy of it may be taken or
transmitted into the United States (to U.S. persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or distributed or redistributed in
Japan or to any resident thereof. Any unauthorized use, duplication, redistribution or disclosure of this report including, but not limited to, redistribution by electronic mail,
posting of the report on a website or page, and/or providing to a third party a link, is prohibited by law and will result in prosecution. The information contained in the
report is intended solely for the recipient and may not be further distributed by the recipient to any third party.

SSSIL generally prohibits its analysts, persons reporting to analysts, and members of their households from maintaining a financial interest in the securities or derivatives
of any companies that the analysts cover. Additionally, SSSIL generally prohibits its analysts and persons reporting to analysts from serving as an officer, director, or
advisory board member of any companies that they cover. Our salespeople, traders, and other professionals or affiliates may provide oral or written market commentary
or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein. Our proprietary trading and investing businesses may make
investment decisions that are inconsistent with the recommendations expressed herein. The views expressed in this research report reflect the personal views of the
analyst(s) about the subject securities or issues and no part of the compensation of the research analyst(s) was, is, or will be directly or indirectly related to the specific
recommendations and views expressed by research analyst(s) in this report. The compensation of the analyst who prepared this document is determined exclusively by
SSSIL; however, compensation may relate to the revenues of the Systematix Group as a whole, of which investment banking, sales and trading are a part. Research
analysts and sales persons of SSSIL may provide important inputs to its affiliated company(ies).

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations which could have an adverse effect on their value or price or
the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies, effectively assume currency
risk. SSSIL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments
made or any action taken on the basis of this report including but not restricted to fluctuation in the prices of shares and bonds, changes in the currency rates, diminution
in the NAVs, reduction in the dividend or income, etc.

SSSIL and its affiliates, officers, directors, and employees subject to the information given in the disclosures may: (a) from time to time, have long or short positions in,
and buy or sell, the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or
other compensation (financial interest) or act as a market maker in the financial instruments of the company (ies) discussed herein or act as advisor or lender / borrower
to such company (ies) or have other potential material conflict of interest with respect to any recommendation and related information and opinions. The views expressed
are those of the analyst and the company may or may not subscribe to the views expressed therein.

SSSIL, its affiliates and any third party involved in, or related to, computing or compiling the information hereby expressly disclaim all warranties of originality, accuracy,
completeness, merchantability or fitness for a particular purpose with respect to any of this information. Without limiting any of the foregoing, in no event shall SSSIL, any
of its affiliates or any third party involved in, or related to, computing or compiling the information have any liability for any damages of any kind. The company accepts no
liability whatsoever for the actions of third parties. The report may provide the addresses of, or contain hyperlinks to, websites. Except to the extent to which the report
refers to website material of the company, the company has not reviewed the linked site. Accessing such website or following such link through the report or the website
of the company shall be at your own risk and the company shall have no liability arising out of, or in connection with, any such referenced website.

SSSIL will not be liable for any delay or any other interruption which may occur in presenting the data due to any technical glitch to present the data. In no event shall
SSSIL be liable for any damages, including without limitation, direct or indirect, special, incidental, or consequential damages, losses or expenses arising in connection
with the data presented by SSSIL through this presentation.

SSSIL or any of its other group companies or associates will not be responsible for any decisions taken on the basis of this report. Investors are advised to consult their investment
and tax consultants before taking any investment decisions based on this report.
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