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Equities
PARTICULARS Country Mkt Cap Index % Performance Change (%) PE (x) P/BV (x)
Weekly  Monthly 3 Month 6 Month 1 Year YTD 12 M High 12 M Low Current
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TAIWAN TAIEX INDEX 2592.3 24344.6 0.77 383 7.00 14.13 4.04 11.69 4.98 -0.07 40.66 19.62 18.61

S&P MERVAL TR ARS 2311836.0 037 . 45.24 -8.75 -19.39 46.89 12.37 w05 |
S&P/CLX IPSA (CLP) TR chie | ese 8585.6 -0.07 . . . 34.79 27.95 -0.74 38.36 13.16 12.13
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Asian Market indices updated on 8.00 am.



Global Ma Indicators

Commodities

PARTICULARS Junir | cmp| CHANGE (%) | HISTORICAL PRICES
Pr. Day Weekly  Monthly ~ 3Month 6 Month 1 Year Pr. Day Weekly Monthly 3 Month

6 Month 1 Year

CRB Index #N/A Requesting Data... jquesting Data... 1esting Data... sting Data... sting Data... sting Data... *sting Data... #VALUE! [estit § ... juesting Data... :questing Data... Requesting Data... questing Data...
PVC Import prices-CFR SEA ($/MT) (RHS) questing Dat: i ... lesting Data... sting Data... sting Data... sting Data... :sting Data... #VALUE! [esting Data... :sting Data... juesting Data... :questing Data... Requesting Data... questing Data...

Silver Spot questing Dat i i .... stil . sting Data... stil i i X { { ... Requesting Data...
MCX Silver Rs/Kg pquesting Data... fquesting Data... lesting Data... sting Data... sting Data... sting Data... :sting Data... #VALUE! [estit .... *stil ... juesting Data... :questing Data... Requesting Data...

MCX Silver Future Rs/Kg questing Dat: i ... lesting Data... sting Data... sting Data... sting Data... ... Juesting Data... :questing Data... Requesting Data...

Australia Newcastle Port Therm questing Data... fquesting Data... lesting Data... sting Data... sting Data... sting Data... :sting Data... #VALUE! ... juesting Data... :questing Data... Requesting Data... questing Data...

Iron Ore 62%Fe Import Fines spot price (China) $/MT questing Data... jquesting Data... lesting Data... sting Data... sting Data... sting Data... :sting Data... !|esti ... isti ... juesting Data... :questing Data... Requesting Data...
China Weekly Hot Rolled Steel sheet Inventory Guangzhou 10000 Tons questing Dat: i esting Data... sting Data... sting Data... sting Data... :sting Data... ! 1 ... Juesting Data... :questing Data... Requesting Data...
China Heavy Metal Scrap CNY/MT i ... lesting Data... sting Data... sting Data... sting Data... :sting Data... ! ... Juesting Data... :questing Data... Requesting Data... questing Data...

Aluminum Spot questing Data... jquesting Data... lesting Data... sting Data... sting Data... sting Data... :sting Data... i i ... Juesting Data... :questing Data... Requesting Data... questing Data...
Lead Spot questing Data... jquesting Data... lesting Data... sting Data... sting Data... sting Data... :sting Data... i ... Juesting Data... :questing Data... Requesting Data... questing Data...
Tin Spot questing Data... jquesting Data... lesting Data... sting Data... sting Data... sting Data... :sting Data... i ... Juesting Data... :questing Data... Requesting Data... questing Data...

Aluminium Spot Rs/Kg Pquesting Dat: i i ... st . sting Data... sti i i . i i ... Requesting Data...
Lead Spot Rs/Kg Pquesting Data... jquesting Data... lesting Data... ... sting Data... i ... juesting Data... :questing Data... Requesting Data... questing Data...

sting Data... juesting Data... :questing Data... Requesting Data... questing Data...

Natural Gas (MCX)
* Updated on weekly basis
#N/AN/A - Data not available

Pquesting Data... jquesting Data... lesting Data... sting Data... sting Data... sting Data... :sting Data... #VALUE! [esting Data... psting Data... juesting Data... :questing Data... Requesting Data... questing Data...
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Commodities

Baltic Dry Index

Baltic Dirty Tanker IX

Baltic Clean Tanker IX

Baltic Panamax IDX (LIF)

* Updated on weekly basis
#N/A N/A - Data not available

#N/A Requesting Data... questing Data... lesting Data... sting Data...
#N/A Requesting Data... pquesting Data... lesting Data... sting Data...
#N/A Requesting Data... questing Data... lesting Data... sting Data...

#N/A Requesting Data... pquesting Data... lesting Data... sting Data...

sting Data...
sting Data...
sting Data...
sting Data...

sting Data...
sting Data...
sting Data...
sting Data...

:sting Data...
:sting Data...
:sting Data...
:sting Data...

#VALUE!
#VALUE!
#VALUE!
#VALUE!

PARTICULARS UNIT CMP CHANGE (%) HISTORICAL PRICES

Pr. Day Weekly  Monthly 3 Month 6 Month 1 Year YTD Pr. Day Weekly Monthly 3 Month 6 Month 1 Year
#N/A Requesting Data... Myr/Kg bquesting Data... pguesting Data... lesting Data... sting Data... sting Data... sting Data... :sting Data... #VALUE! |esting Data... :sting Data... juesting Data... *questing Data... questing Data... questing Data...
#N/A Requesting Data... Myr/MT bquesting Data... pquesting Data... lesting Data... sting Data... sting Data... sting Data... )sting Data... #VALUE! |esting Data... »sting Data... juesting Data... :questing Data... questing Data... questing Data...
#N/A Requesting Data... Rs/100Kg bquesting Data... pguesting Data... lesting Data... sting Data... sting Data... sting Data... :sting Data... #VALUE! |esting Data... :sting Data... juesting Data... }questing Data... questing Data... questing Data...
#N/A Requesting Data... Rs/20Kg bquesting Data... pquesting Data... lesting Data... sting Data... sting Data... NA NA NA |esting Data... )sting Data... juesting Data... }questing Data... NA NA
#N/A Requesting Data... Rs/10Kg bquesting Data... pguesting Data... lesting Data... sting Data... sting Data... ..:sting Data... #VALUE! |esting Data... :sting Data... juesting Data... }questing Data... questing Data... questing Data...
#N/A Requesting Data... Rs/Kg bquesting Data... pguesting Data... lesting Data... sting Data... sting Data... ..:sting Data... #VALUE! |esting Data... :sting Data... juesting Data... *questing Data... questing Data... questing Data...
#N/A Requesting Data... Rs/10Kg bquesting Data... pquesting Data... lesting Data... sting Data... sting Data... ..ssting Data... #VALUE! |esting Data... »sting Data... juesting Data... :questing Data... questing Data... questing Data...
#N/A Requesting Data... $/IMT bquesting Data... pquesting Data... lesting Data... sting Data... sting Data... sting Data... :sting Data... #VALUE! |esting Data... :sting Data... juesting Data... }questing Data... questing Data... questing Data...
#N/A Requesting Data... $/lb Bquesting Data... pquesting Data... lesting Data... sting Data... sting Data... sting Data... *sting Data... #VALUE! |esting Data... *sting Data... juesting Data... *questing Data... questing Data... questing Data...
#N/A Requesting Data... Rs/Quintal  pquesting Data...jquesting Data... lesting Data... sting Data... sting Data... sting Data... :sting Data... #VALUE! |esting Data... :sting Data... juesting Data... }questing Data... questing Data... questing Data...
#N/A Requesting Data... Rs/Quintal  pquesting Data... pguesting Data... lesting Data... sting Data... sting Data... sting Data... }sting Data... #VALUE! |esting Data... »sting Data... juesting Data... >questing Data... questing Data... questing Data...

lesting Data... »sting Data... juesting Data... >questing Data... questing Data... questing Data...
lesting Data... :sting Data... juesting Data... :questing Data... questing Data... questing Data...
lesting Data... »sting Data... juesting Data... >questing Data... questing Data... questing Data...

lesting Data... :sting Data... juesting Data... :questing Data... questing Data... questing Data...
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GDP, Inflation & Interest Rates

Country Name

Mkt Cap (Bn
USD)

GDP (Bn USD)

Mkt cap to
GDP

Forex Reserves

UsD)

(Bn

CPI (%)

Central
Bank Rate
(%)

3 Mnth TBills
Yield (%)

Historical 10 Year Bond Yields (%)

UNITED STATES

#VALUE!

#N/A Requesting

#VALUE!

Current

#VALUE!

#VALUE!

Last Year

1 Year

#N/A Requd#N/A Requg

Current

#N/A Requd

Current

#N/A Requestir]

#N/A Request

6 Month

#N/A Requeg #N/A Requel#N/A Requesti|#N/A Requesting Da

European Union

NA

#N/A Requesting

NA

#VALUE!

#VALUE!

#N/A Requd#N/A Requg

#N/A Requd

#N/A Request

#N/A Requeg#N/A Requel#N/A Requesti|#N/A Requesting Da

Japan

#VALUE!

#N/A Requesting

#VALUE!

#VALUE!

#VALUE!

#N/A Requd#N/A Requg

#N/A Requd

#N/A Requestir]

#N/A Request

#N/A Requeg #N/A Requel#N/A Requesti|#N/A Requesting Da

Australia

#VALUE!

#N/A Requesting

#VALUE!

#VALUE!

#VALUE!

#N/A Requd#N/A Requg

#N/A Requd

#N/A Requestir]

#N/A Request

France #VALUE! |#N/A Requestinf  #VALUE! #VALUE! #VALUE! |#N/A Requd#N/A Requd#N/A Requd#N/A Requestin|#N/A Request|#N/A Reques#N/A Reque|#N/A Requesti|#N/A Requesting Da
Germany #VALUE! [|#N/A Requestinf  #VALUE! #VALUE! #VALUE! |#N/A Requd#N/A Requd#N/A Requd#N/A Requestin|#N/A Request|#N/A Reques#N/A Reque|#N/A Requesti|#N/A Requesting Da
UK #VALUE! |#N/A Requestinf  #VALUE! #VALUE! #VALUE! |#N/A Requd#N/A Requd#N/A Requd#N/A Requestin|#N/A Request|#N/A Reques#N/A Reque|#N/A Requesti|#N/A Requesting Da

#N/A Requeg #N/A Requel#N/A Requesti|#N/A Requesting Da

Hong Kong

#VALUE!

#N/A Requesting

#VALUE!

#VALUE!

#VALUE!

#N/A Requd#N/A Requg

#N/A Requd

#N/A Requestir]

#N/A Request

#N/A Requeg#N/A Requel#N/A Requesti|#N/A Requesting Da

Singapore

#VALUE!

#N/A Requesting

#VALUE!

#VALUE!

#VALUE!

#N/A Requd#N/A Requg

#N/A Requd

#N/A Requestir]

#N/A Request

#N/A Requeg #N/A Requel#N/A Requesti|#N/A Requesting Da

China #VALUE! |#N/A Requestinl  #VALUE! #VALUE! #VALUE! |#N/A Requd#N/A Requd#N/A Requd#N/A Requestin|#N/A Request|#N/A Reques#N/A Reque|#N/A Requesti|#N/A Requesting Da
*India #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! |#N/A Requd#N/A Requd#N/A Requd#N/A Requestir|#N/A Request|#N/A Reques|#N/A Reque|#N/A Requestil#N/A Requesting D4
Indonesia #VALUE! |#N/A Requestinl  #VALUE! #VALUE! #VALUE! |#N/A Requd#N/A Requd#N/A Requd#N/A Requestir|#N/A Request|#N/A Reques#N/A Reque|#N/A Requestil#N/A Requesting Da
South Korea #VALUE! [|#N/A Requestinf #VALUE! #VALUE! #VALUE! |#N/A Requd#N/A Requd#N/A Requd#N/A Requestir|#N/A Request|#N/A Reques/#N/A Reque|#N/A Requestil#N/A Requesting Da
Malaysia #VALUE! |#N/A Requestinl  #VALUE! #VALUE! #VALUE! |#N/A Requd#N/A Requd#N/A Requd#N/A Requestir|#N/A Request|#N/A Reques#N/A Reque|#N/A Requestil#N/A Requesting Da
Sri Lanka #VALUE! |#N/A Requestinl  #VALUE! #VALUE! #VALUE! |#N/A Requd#N/A Requd#N/A Requd#N/A Requestir|#N/A Request|#N/A Reques#N/A Reque|#N/A Requestil -
Taiwan #VALUE! [|#N/A Requestinf #VALUE! #VALUE! #VALUE! |#N/A Requd#N/A Requd#N/A Requd#N/A Requestin|#N/A Request|#N/A Reques#N/A Reque|#N/A Requesti|#N/A Requesting Da
Russia #VALUE! |#N/A Requestinl  #VALUE! #VALUE! #VALUE! |#N/A Requd#N/A Requd#N/A Requd#N/A Requestin|#N/A Request|#N/A Reques#N/A Reque|#N/A Requesti|#N/A Requesting Da

South Africa #VALUE! [|#N/A Requestinf #VALUE! -[#N/A Requd#N/A Requd#N/A Requd#N/A Requestir|#N/A Request|#N/A Requeg#N/A Requel#N/A Requesti|#N/A Requesting Da
Brazil #VALUE! [#N/A Requestinf #VALUE! [#N/A Requestin|#N/A Reques|#N/A Requ{#N/A Requd#N/A Requgd#N/A Requestir|#N/A Request|#N/A Requed#N/A Reque|#N/A Requesti|#N/A Requesting Da
Mexico #VALUE! |#N/A Requestinf  #VALUE! #VALUE! #VALUE! |#N/A Requd#N/A Requd#N/A Requd#N/A Requestin|#N/A Request|#N/A Reques#N/A Reque|#N/A Requesti|#N/A Requesting Da

#N/A N/A - Data not available
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Currency
Currency Performance (%) Forward Rates
Country Name Unit Spot Pr. Day Weekly Monthly 3 Month 1 Year YTD 1 Month 3 Month 6 Month 12 Month

Dollar Index usb #N/A Requestind#N/A Requesting #N/A Reque #N/A Reques #N/A Requesti #N/A Reques #VALUE! - - - -

UNITED STATES - - - - - - - - - -

European Union #N/A Requestind#N/A Requesting #N/A Reque #N/A Reques #N/A Requesti #N/A Reques #VALUE! |#N/A Requesti #N/A Requesti #N/A Requesti #N/A Requestil
Japan #N/A Requestind#N/A Requesting #N/A Reque #N/A Reques #N/A Requesti #N/A Reques #VALUE! |#N/A Requesti #N/A Requesti #N/A Requesti #N/A Requestil
France #N/A Requestind#N/A Requesting #N/A Reque #N/A Reques #N/A Requesti #N/A Reques #VALUE! |#N/A Requesti #N/A Requesti #N/A Requesti #N/A Requestil
Germany #N/A Requestind#N/A Requesting #N/A Reque #N/A Reques #N/A Requesti #N/A Reques #VALUE! |#N/A Requesti #N/A Requesti #N/A Requesti #N/A Requestil
UK #N/A Requestind#N/A Requesting #N/A Reque #N/A Reques #N/A Requesti #N/A Reques #VALUE! |#N/A Requesti #N/A Requesti #N/A Requesti #N/A Requestil
Australia #N/A Requestind#N/A Requesting #N/A Reque #N/A Reques #N/A Requesti #N/A Reques #VALUE! |#N/A Requesti #N/A Requesti #N/A Requesti #N/A Requestil
Hong Kong HKD #N/A Requestind#N/A Requesting #N/A Reque #N/A Reques #N/A Requesti #N/A Reques #VALUE! |#N/A Requesti #N/A Requesti #N/A Requesti #N/A Requestil
Singapore #N/A Requestind#N/A Requesting #N/A Reque #N/A Reques #N/A Requesti #N/A Reques #VALUE! |#N/A Requesti #N/A Requesti #N/A Requesti #N/A Requestil
China Yuan #N/A Requestind#N/A Requesting #N/A Reque #N/A Reques #N/A Requesti #N/A Reques #VALUE! |#N/A Requesti #N/A Requesti #N/A Requesti #N/A Requestil
India INR #N/A Requestind#N/A Requesting #N/A Reque #N/A Reques #N/A Requesti #N/A Reques #VALUE! |#N/A Requesti #N/A Requesti #N/A Requesti #N/A Requestil
Indonesia IDR #N/A Requestind#N/A Requesting #N/A Reque #N/A Reques #N/A Requesti #N/A Reques #VALUE! |#N/A Requesti #N/A Requesti #N/A Requesti #N/A Requestil
South Korea Won #N/A Requestind#N/A Requesting #N/A Reque #N/A Reques #N/A Requesti #N/A Reques #VALUE! |#N/A Requesti #N/A Requesti #N/A Requesti #N/A Requestil
Malaysia Ringgit #N/A Requestind#N/A Requesting #N/A Reque #N/A Reques #N/A Requesti #N/A Reques #VALUE! |#N/A Requesti #N/A Requesti #N/A Requesti #N/A Requestil
Pakistan PKR #N/A Requestind#N/A Requesting #N/A Reque #N/A Reques #N/A Requesti #N/A Reques #VALUE! |#N/A Requesti #N/A Requesti #N/A Requesti #N/A Requestil
Phillipines Phil. Peso #N/A Requestind#N/A Requesting #N/A Reque #N/A Reques #N/A Requesti #N/A Reques #VALUE! |#N/A Requesti #N/A Requesti #N/A Requesti #N/A Requestil
Sri Lanka LKR #N/A Requestind#N/A Requesting #N/A Reque #N/A Reques #N/A Requesti #N/A Reques #VALUE! |#N/A Requesti #N/A Requesti #N/A Requestiuesting Data...l
Taiwan TWD #N/A Requestind#N/A Requesting #N/A Reque #N/A Reques #N/A Requesti #N/A Reques #VALUE! |#N/A Requesti #N/A Requesti #N/A Requesti #N/A Requestil
Russia Ruble #N/A Requestind#N/A Requesting #N/A Reque #N/A Reques #N/A Requesti #N/A Reques #VALUE! |#N/A Requesti #N/A Requesti #N/A Requesti #N/A Requestil
South Africa Rand #N/A Requestind#N/A Requesting #N/A Reque #N/A Reques #N/A Requesti #N/A Reques #VALUE! |#N/A Requesti #N/A Requesti #N/A Requesti #N/A Requestil
Argentina Argen. Peso #N/A Requestind#N/A Requesting #N/A Reque #N/A Reques #N/A Requesti #N/A Reques #VALUE! [#N/A Requesti #N/A Requesti #N/A Requesti #N/A Requestil
Brazil Real #N/A Requestind#N/A Requesting #N/A Reque #N/A Reques #N/A Requesti #N/A Reques #VALUE! [#N/A Requesti #N/A Requesti #N/A Requesti #N/A Requestil
Mexico Mex. Peso #N/A Requestind#N/A Requesting #N/A Reque #N/A Reques #N/A Requesti #N/A Reques #VALUE! [#N/A Requesti #N/A Requesti #N/A Requesti #N/A Requestil

Note : The above currencies are equivalent to 1 US dollar ($), except Euro, Pound and AUD whose quote currency is USD.



Global Ma

India Debt Monitor

Historical Data

Reverse Repo % #N/A Requestin| #N/A Requesting [| #N/A Requesting ] #N/A Requi #N/A Reque #N/A Requesting #N/A Reques
Bank Rate % #NIA Requestin{ #N/A Requesting [ #N/A Requesting ] #N/A Requ #N/A Reque #N/A Requesting #N/A Reques
India Certificate of Deposit 12M #NIA Requestin{ #N/A Requesting [| #N/A Requesting I #N/A Requ #N/A Reque #N/A Requesting #N/A Reques

India Certificate of Deposit 3V #NIA i [ #NIA 1 #N/A Requi #N/A Reque #N/A Requesting #N/A Reques

Reverse Repo Outstanding Rs. Bn #N/A Requestin| #N/A Requesting | #N/A Requesting [| #N/A Requr #N/A Reque #N/A Requesting #N/A Reques

Forex Reserves $Bn #VALUI - #VALUE! #VALUE! #VALUE!  #VALUE!  #VALUE!

Call Rate % #NIA Requestin{ #N/A Requesting [| #N/A Requesting ] #N/A Requ #N/A Reque #N/A Requesting #N/A Reques
NSE 6M MIBOR % #NIA Requestin{ #N/A Requesting [| #N/A Requesting I #N/A Requi #N/A Reque #N/A Requesting #N/A Reques

NSE 1M MIBOR % #NIA i [ #NIA 1 #N/A Requi #N/A Reque #N/A Requesting #N/A Reques
NSE 14 D MIBOR % #N/A Requestin{ #N/A Requesting [| #N/A Requesting [ #N/A Requ #N/A Reque #N/A Requesting #N/A Reques

T-Bills 3M % #NJA Requestin #NIA Requesting [| #N/A Requi #N/A Reque #N/A Requesting #N/A Reques

5Y Benchmark % #NIA Requestin{ #N/A Requesting [| #N/A Requesting [ #N/A Requ #N/A Reque #N/A Requesting #N/A Reques
20Y Benchmark % #NIA Requestin{ #N/A Requesting [| #N/A Requesting [ #N/A Requ #N/A Reque #N/A Requesting #N/A Reques

A Reauestin 10 Requesting I #N/A Reaqu #NVA Reaue #N/A Reaquesting #/A Reques
AA Corporate Bonds % #NJA Requestin #N/A Requesting (| #N/A Requi #N/A Reque #N/A Requesting #N/A Reques

AAA Corporate Bonds bps #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!  #VALUE!  #VALUE!

A Corporate Bonds bps #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!  #VALUE!  #VALUE!

#NIA Redquestin| #\/A Requesting I| #N/A Requesting | #N/A Requr #NIA Requt #NIA Requesting #N/A Reques
AA Corporate Bonds % #NJA Requestin #N/A Requesting [| #N/A Requesting [|#N/A Requi #N/A Reque #N/A Requesting #N/A Reques

AAA Corporate Bonds bps #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!  #VALUE!  #VALUE!

A Corporate Bonds bps #VALUI #VALUI #VALUE! #VALUE! #VALUE!  #VALUE!  #VALUE!

#NIA Redquestin| #\/A Requesting I| #N/A Requesting | #N/A Requr #NIA Requt #NIA Requesting #N/A Reques
AA Corporate Bonds % #NJA Requestin #N/A Requesting [| #N/A Requesting [|#N/A Requi #N/A Reque #N/A Requesting #N/A Reques

SVALUEI #VALUEL  SVALUEI  #VALUE!
#VALUE!  #VALUE! #VALUE!  #VALUE!  #VALUE!
lese % A RequesinlAVA Requesting l#NVA Requesing I 4NIA Recu #NA Reau #N/A Requesting ANIA Reaue:
#1A Requ #1VA Requ #\/A Requesiin #NUA Reques

/AAA Corporate Bonds bps #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!

A Corporate Bonds bps. #VALUE! H#VALUE! #VALUE! #VALUE! _#VALUE! H#VALUE! H#VALUE!
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Systematix Shares and Stocks (India) Limited

DISCLAIMER

The information and opinions contained herein have been compiled or arrived at, based upon information obtained in good faith from sources believed to be reliable. Such information has not been independently verified and no
guaranty, representation of warranty, express or implied, is made as to its accuracy completeness or correctness.

This document is for information purposes only. This report is based on information that we consider reliable, but we do not represent that it is accurate or complete, and one should exercise due caution while acting on it.
Descriptions of any company or companies or their securities mentioned herein are not complete and this document is not, and should not be construed as an offer or solicitation of an offer to buy or sell any securities or other
financial instruments. Past performance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. All opinions, projections and estimates constitute the judgment of the author
as on the date of the report and these, plus any other information contained in the report, are subject to change without notice. Prices and availability of financial instruments also are subject to change without notice.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity that is a citizen or resident or located in any locality, state, country or other jurisdiction
where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject to Systematix Shares and Stocks (India) Limited or its affiliates to any registration or licensing
requirement within such jurisdiction. If this report is inadvertently send or has reached any individual in such country, especially, USA, the same may be ignored and brought to the attention of the sender. Neither this document nor
any copy of it may be taken or transmitted into the United State (to U.S.Persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or distributed or redistributed in Japan or to any resident
thereof. Any unauthorized use, duplication, redistribution or disclosure of this report including, but not limited to, redistribution by electronic mail, posting of the report on a website or page, and/or providing to a third party a link , is
prohibited by law and will result in prosecution. The information contained in the Report is intended solely for the recipient and may not be further distributed by the recipient to any third party.

Systematix Shares and Stocks (India) Limited generally prohibits its analysts, persons reporting to analysts, and members of their households from maintaining a financial interest in the securities or derivatives of any companies
that the analysts cover. Additionally, Systematix Shares and Stocks (India) Limited generally prohibits its analysts and persons reporting to analysts from serving as an officer, director, or advisory board member of any companies
that the analysts cover. Our salespeople, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions
expressed herein. Our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommendations expressed herein. The views expressed in this research report reflect the
personal views of the analyst(s) about the subject securities or issues, and no part of the compensation of the resrt including, but not limited to, redistribution by electronic mail, posting of the report on a website or page, and/or
providing to a third party a link , is prohibited by law and will result in prosecution. The information contained in the Report is intended solely for the recipient and may not be further distributed by the recipient to any third party.

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which could have an adverse effect on their value or price, or the income derived from them. In addition, investors in
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