


The Industry AUM fell by -4.0% to INR 64.54 Lakh Cr, registering only 3rd instance of de-growth in 1.5 years 

Industry recorded net inflows of INR 40,063 Cr, even as Indian markets undergo turbulent times 

Figures in INR ‘000  Cr 

THE MUTUAL FUND MONEY TREND 

2 

 5,340   5,726   5,891  
 6,116   6,497  

 6,670   6,709  
 6,726   6,808   6,693   6,725   6,453  

Mar-24 Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25

Monthly AUM Movement 

AUM YoY Growth @ 18.3% 

-159.4 

239.2 

110.5 

-43.6 

189.0 

108.1 

-71.1 

239.8 

60.3 

-80.4 

187.6 

40.1 

Mar-24 Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25

Monthly Net Flows 



BROAD-BASED INDUSTRY PRINT 

Category (Values in INR Cr) Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 
AUM* as on 

Feb-25 

Liquid + Overnight -92,029  1,09,647  240  -88,880  1,10,529  2,713  6,59,415  

Hybrid (Ex Arbitrage) 8,433  9,682  5,477  4,779  4,476  3,212  6,51,424  

ELSS -375  362  602  168  779  553  2,20,515  

Equity 

 Active (Ex ELSS) 34,768  41,503  35,325  40,968  38,891  28,689  25,23,103  

 Passive (Index Fund, ETF) 2,341  21,373  5,874  228  6,426  8,023  9,95,356  

Gold ETF 1,233  1,962  1,257  640  3,751  1,980  55,677  

FOF Overseas -320  94  -69  -83  78  246  27,587  

Gilt 2,348  1,478  2,077  64  -1,382  -191  45,698  

Income (Includes Infra Debt) -23,982  46,546  10,865  -37,829  19,712  -8,753  10,74,066  

Arbitrage -3,532  7,182 -1,353  -409  4,292  3,592  2,00,651  

Total -71,114  2,39,829 60,295  -80,355 1,87,551  40,063  64,53,494  

Assessment of market health over medium term, ability of active funds to extract alphas, and NFO launches,  
will determine index funds flows in CY25 

3 *Note: AUM in Rs Cr 



Equity continue streak of inflows (4 years), as investors may seek cost averaging in falling markets 

Passive strategies can find presence in portfolios going ahead, as offerings broaden across key themes and sectors 

MF Category (Open-end) 
Net Flows (INR Cr) Net AUM (INR Cr) 

Feb’25 Jan’25 Feb’25 Jan’25 Change 

Multi Cap Fund 2,518  3,567  1,61,176  1,73,766  -12,590 

Large Cap Fund 2,866  3,063  3,35,388  3,54,366  -18,978 

Large & Mid Cap Fund 2,656  4,123  2,42,809  2,60,828  -18,019 

Mid Cap Fund 3,407  5,148  3,40,657  3,73,184  -32,527 

Small Cap Fund 3,722  5,721  2,73,877  3,05,580  -31,703 

Dividend Yield Fund 69  215  28,674  31,049  -2,375 

Value Fund/Contra Fund 1,347  1,556  1,71,919  1,83,300  -11,381 

Focused Fund 1,288  783  1,35,018  1,42,450  -7,432 

Sectoral/Thematic Funds 5,712  9,017  4,27,156  4,60,921  -33,765 

ELSS 615  797  2,16,623  2,32,192  -15,569 

Flexi Cap Fund 5,104  5,698  4,06,430  4,29,128  -22,698 

Index Funds 4,177  5,255  2,68,488  2,76,120  -7,632 

ETF 3,846  1,172  7,26,868  7,62,903  -36,035 

Total 37,327 46,115 37,35,083 39,85,787 -2,50,704 

ASSET CLASS HIGHLIGHTS – EQUITY 

Key driver is touted be high opportunity cost in finding balance between value & growth stocks in fund portfolios 
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MF Category (Open-end) 

Net Flows (Rs. Cr) Net AUM (INR Cr) 

Feb’25 Jan’25 Feb’25 Jan’25 Change 

Overnight -2,264  18,937  91,909  93,682  -1,773 

Liquid 4,977  91,593  5,67,506  5,59,393  8,113 

Ultra-Short Duration -4,281  1,048  1,07,720  1,11,403  -3,683 

Low Duration -2,825  665  1,13,395  1,15,582  -2,187 

Money Market -3,276  21,916  2,51,864  2,53,709  -1,845 

Short Duration 729  -2,066  1,13,224  1,11,949  1,275 

Medium Duration -178  -220  24,940  24,979  -39 

Dynamic Bond -108  -115  35,317  35,388  -71 

Corporate Bond 1,065  -217  1,74,015  1,72,235  1,780 

Credit Risk -198  -294  20,542  20,601  -59 

Banking & PSU 474  -114  79,443  78,681  762 

Gilt -278  -1,360  40,749  41,124  -375 

Floater -343  -1,129  50,543  50,585  -42 

Total -6,526  1,28,653  17,08,112  17,06,315  1,797 

ASSET CLASS HIGHLIGHTS - DEBT 

Debt flows dampened marginally, with AUM in-line vs last month, as Liquid and Corp Bond recorded uptick in flows & AUM 

Re-jig of tax structure for long-term investments, and yield expectations trajectory will determine attractiveness in current year  

In last RBI Meet, repo rate cut by 25 bps (1st time since May’20), bringing it to 6.25% 
Action may benefit short maturity funds over longer ones as latter has priced in policy action 

Note: Medium To Long Duration, Long Duration, and, Gilt with 10 yr constant duration data not included in table 5 



Hybrid category may see increased flows in CY25 as investors may resort to balanced asset allocation 

Arbitrage recorded inflows of INR 3,592 Cr, as heightened volatility may increases it’s attractiveness 

MF Category  
(Open-end) 

Net Flows (Rs. Cr) Net AUM (INR Cr) 

Feb’25 Jan’25 Feb’25 Jan’25 Change 

Cons. Hybrid -81  -194  27,687  28,172  -485 

Aggressive Hybrid 310  633  2,07,879  2,18,007  -10,128 

Dynamic Alloc 664  1,512  2,72,449  2,82,864  -10,415 

Multi Asset Alloc 2,228  2,123  1,02,138  1,03,812  -1,674 

Arbitrage 3,592  4,292  2,00,651  2,00,305  346 

Equity Savings  90  402  41,272  42,161  -889 

Total 6,804  8,768  8,52,076  8,75,321  -23,245 

Gold ETF 1,980  3,751  55,677  51,839  3,838 

Others* 479  265  1,02,547  1,06,186  -3,639 

ASSET CLASS HIGHLIGHTS – HYBRID + GOLD + OTHERS 

Gold records net inflow of INR 1,980 Cr (3rd highest this decade), as participants resort to “safer haven” asset 

6 Others* - Retirement + Children + FoF Overseas + Fixed Term Plan + Cap protected schemes + Infra Debt + Other Debt + ELSS (close end)  
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