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MUTUAL FUND

MF Industry records its all-time high AUM figure
at INR 46.72 Lakh Cr as on October’23.
AUM stays above the INR 46 Lakh Cr+ milestone for the fourth consecutive time!
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Equity (active) funds flows continue developing pattern of biased interest in sans-large segments
Debt funds recorded inflow, borrowing confidence from RBI’s October guidance on interest rate stance

Category (values in INR Cr) May-23 Jun-23 July-23 Aug-23 Sep-23 Oct-23
Liquid + Overnight 26,324 -23,918 41,192 -23,665 -75,451 29,519
Hybrid (Ex Arbitrage) -547 1,245 2,346 7,599 8,475 4,384
ELSS -538 -510 -624 -55 -169 241
Equity
> Active (Ex ELSS) 3,445 8,755 8,129 20,188 14,026 19,691
> Passive (Index Funds, ETF) 4,632 2,497 826 3,879 4,924 6,858
Gold ETF 103 70 456 1,028 175 841
FOF Overseas -248 -510 -423 -371 -380 47
Gilt -325 392 451 37 274 2,298
Income (Includes Infra Debt) 17,935 6,591 19,618 -3,736 -28,242 11,127
Arbitrage 6,640 3,366 10,075 9,483 10,176 5,523
Total 57,420 -2,022 82,046 14,386 -66,192 80,528

Removal of debt LTCG benefits, and limited NFOs, continue to determine flow print of index funds
Passive strategies are expected find presence in portfolios going ahead, as active funds struggle to capture alphas



Active

Passive

& ™

ASSET CLASS HIGHLIGHTS — EQUITY ?"]szelfrrl‘;/leﬁzsl >|(Qe-defined

Equity witnessed monies pour in for thirty-second consecutive month, as Dlis bet on India’s growth story
Investors are actively participating in markets via passive strategies as markets offer selective opportunities

MF Category (open-end) Net Flows (INR Cr) Net AUM (INR Cr.)

Oct23 Sep‘23 Oct23 Sep‘23 Change
Multi Cap Fund 2,911 2,235 94,285 93,757 528
Large Cap Fund 724 -111 2,60,808 2,67,582 -6,774
Large & Mid Cap Fund 1,734 1,334 1,59,852 1,63,176 -3,324
Mid Cap Fund 2,409 2,001 2,41,299 2,45,496 -4,197
Small Cap Fund 4,495 2,678 1,99,445 1,98,483 962
Dividend Yield Fund 397 255 18,465 18,581 -116
Value Fund/Contra Fund 415 1,291 1,14,601 1,17,251 -2,650
Focused Fund 541 49 1,11,308 1,13,548 -2,240
Sectoral/Thematic Funds 3,896 3,147 2,18,455 2,20,142 -1,687
ELSS 266 -141 1,75,139 1,79,803 -4,664
Flexi Cap Fund 2,169 1,354 2,85,762 2,90,270 -4,508
Index Funds 2,089 1,682 1,84,238 1,84,028 210
ETF 4,769 3,242 5,52,861 5,60,724 -7,863
Total 26,815 19,016 26,16,518 26,52,841 -36,323

Re-direction of capital from bluechips to softer segments, reflects selective funneling among mass market participants
Key driver is touted be high opportunity cost in finding value vis-a-vis growth
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Net Flows (Rs. Cr) AUM(Rs Cr.)
MF Category (open-end)

Oct23 Sep‘23 Oct23 Sep‘23 Change
Overnight -3,445 -1,274 79,192 82,048 -2,856
Liquid 32,964 -74,177 4,13,785 3,78,356 35,429
Ultra-Short Duration 2,359 -5,168 95,272 92,386 2,886
Low Duration -1,142 -963 1,05,731 1,06,354 -623
Money Market 6,248 -9,158 1,49,402 1,42,307 7,095
Short Duration 1,281 -1,560 99,909 98,287 1,622
Medium Duration -393 -419 26,696 27,027 -331
Dynamic Bond 114 -337 30,589 30,470 119
Corporate Bond 1,940 -2,459 1,40,177 1,37,775 2,402
Credit Risk -142 -315 23,909 23,930 -21
Banking & PSU -319 -1,057 79,583 79,634 -51
Gilt 2,001 278 25,960 23,959 2,001
Floater 598 -4,903 59,751 58,910 841
Total 42,634 -1,01,512 13,54,211 13,05,205 49,006

Debt MF net flows stands at INR 72,556 Cr in H1FY24 vs net outflow of INR 81,491 Cr in H1FYFY23

Note: Medium To Long Duration, Long Duration, and, Gilt with 10 yr constant duration data not included in table ; Cells shaded Green/Red to reflect prominent changes 4
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The yellow metal recorded 2" highest inflows in last 1.5 year at INR 841 Cr, primarily attributed to rising global tensions




DISCLAIMER

This report has been prepared by Systematix Shares and Stocks (India) Limited (SSSIL) and is meant for sole use by the recipient and not for circulation. The
information and opinions contained herein have been compiled or arrived at, based on the information obtained in good faith from sources believed to be
reliable. This report is not directed or intended for distribution to, or use by any person or entity who is a citizen or resident of or located in any locality,
state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would subject. SSSIL
and/or its affiliated company(ies) to any registration or licensing requirement within such jurisdiction SSSIL shall not be liable for any delay or any other
interruption which may occur in presenting the data due to any technical glitch.

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY. SSSIL and other group companies,
its directors, associates, employees and analysts including analyst/s who have prepared this report may have various positions in any of the stocks, securities
and financial instruments dealt in the document, or may make sell or purchase or other deals in these securities from time to time or may deal in other
securities of the companies / organizations described in this report. SSSIL or any of its other group companies or associates will not be responsible for any
decisions taken on the basis of this report. Investors are advised to consult their investment and tax consultants before taking any investment decisions
based on this report.
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