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The Month That Went By Investments Re-defined
Mutual Fund Industry Report Card (Rs Cr) MF Industry Asset Class Overview (Rs)
Industry Flow Pattern (Rs Cr) 1,00,000 - - 27,000
55,073 | 26,000
Open ended Schemes 1,87,606 ’ ’
P 50,000 23,011 5 - 25,000
Close ended Schemes -54 - 24,000
0 23,000
Interval Schemes -1 22,000
Net Flows 1,87,551 ->0,000 21,000
- 20,000
Inflow Break-up -1,00,000 - - 19,000
3 ™ ™ 3 3 ™ 3 3 ™ 3 3 ™ \o)
NEO 4,544 (\ﬁ' \oﬁ' ,éf\/ oV *,'1/ Qﬁ/ &,’\/ 06’1/ Qf\/ é_,'\/ Aﬁ/ oﬂ' (\,’\/
\’DQQ/@?.Q@%\\)\VO%Q,oéOQ@\’b
SIP Contribution 26,400
mmm Net Purchase/ Sales (Equity) Net Purchase/ Sales (Debt) = Nifty 50 (RHS)
Lump sum Contribution 1,56,607
Net Flow 1,87,551 Highlights
Inflow/Outflow Comparison % MF Industry AUM records its 3rd highest figure of INR 67.25 Lakh Cr as on Jan’25 .
Net Flow (January’25) 187,551 AUM increases by 0.5% even as as broader market (BSE500) fell by -3.5%
Net Flow (December’24) -80,355 % Industry got net inflows of INR 1.88 Lakh Cr, with all 3 asset classes (equity, debt, &
hybrid) recording positive flows. Equity saw inflow for 47th consecutive month
Net Flow (January’24) 1,23,205
AUM A t % Monthly SIP registered 2" highest collection at INR 26,400 Cr; Volatility of markets
SSessmen saw outstanding SIP accounts fall marginally from 10.32 Cr to 10.27 Cr in for 15t time
Net AUM (January’25) 67,25,450 in recent years
Net AUM (December’24) 66,93,032 % Amidst today’s steaming markets, Sectorial/Thematic funds find favoritism amongst
i tors, with Flexi, Mid, & Small funds playi d fiddl
Net AUM (anuary’24) 52.74,001 investors, wi exi, Mi mall cap funds playing second fiddle

% Difference (MoM / YoY)
Market Movement

Market contribution to AUM

0.5% 27.5%

-1,55,133

Frothy fundamentals & challenging global business climate, are compelling fund
managers to look at safer haven bets visible in the large-cap segment

Top 5 most popular stocks are HDFC Bank, ICICI Bank, Reliance, Infosys, and Airtel
with cumulative holding at INR 8.72 Lakh Cr, equalling 20.8% of MF equity AUM

Source: NAV India



The AUM Assessment
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Investments Re-defined

(Rs Cr)
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0
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-2,00,000

Highlights

54,54,214

Equity (active) funds inflows maintain positive trend, as investors (retail + institution) bet on India’s growth story
Debt flows continue to be determined by re-jig of tax structure for long-term investments, and expected yield trajectory

MF Industry AUM

64,96,653

66,93,032 67,25,450

Feb-24

1,18,351

Mar-24

Apr-24

May-24

Jun-24

Jul-24

Aug-24

Net Flows Trajectory

1,89,044

Sep-24

Oct-24 Nov-24 Dec-24

Jan-25

1,87,551

Feb-24

Mar-24

Apr-24

May-24

Jun-24

Jul-24

Aug-24

Sep-24

-80,355

Oct-24 Nov-24 Dec-24

%+ Passive strategies can find presence in portfolios going ahead, as offerings broaden across key themes and sectors

< Assessment of market health over near-medium term, and NFO launches, will determine flow print of index funds in CY25

Jan-25

Source: NAV India
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The SIP Story Investments Re-defined
SIP AUM, flows, and folios at near all-time high figures, indicate growing financialization of savings amidst Indian investors

(Rs Cr) SIP Collections Over 12 Months - (RsCr) SIP Collections - By The FY
28,000 - 26,459 26,400 2,50,000 - 2,37,427
26,500 -
25,000 - 23,332 2.00.000 - 1,99,219
23,500 -+ P
22,000 -
20,500 - 19,187 : 1,50,000 -
19,000 -
17,500 -
16,000 - 1,00,000 -
14,500 -
13,000 - © 50,000 #3921
11,500 -
10'000 T T T T T T T T T T T O

3 3 ™ ™ ™ (N Y ™ (M ™ ™ T T T T T T . . ,
o7 %& QI AN AP A M R z& v FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
(Rs Cr) SIP Assessment - AUM vs Accounts
15,00,000 - 13,38,945 13,54,105 13,19,853 [ 1-%8

Feb-24 Mar-24 Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25

13,00,000 - 110
10,52,566 .

11,00,000 - P88 I 8.28

9,00,000 - l - 080

l - 0.60

7,00,000 I . 57 - . . 050

5,00,000 - T T T - T T T T T T - 0.40

I SIP AUM Stoppage Ratio (RHS)

Highlights

+*  Mutual Fund SIP AUM Stands At INR 13.20 Lakh Cr, growing 25% this calendar year

7

«*  Count of SIP closures out-weighed new SIP registrations for the month for the 15t in recent years, pushing SIP stoppage ratio to 1.09

SIP Ratio = SIP discontinued / New SIP registrations
Source: NAV India
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MF Industry Sector Stance (Top 10 Sectors) Investments Re-defined

The top 10 sector exposure between MF industry (82.3%) vs Nifty 500 (79.2%) highlights continuing affinity of MFs in hugging the broader bourse

(Rs Cr) Sector Overview
15,00,000 ~ 1.7% - 5%
-0.3% 1.4% -0.9% -0.1% o
10,00,000 - -6.3% -5.7% ’
-8.3% -8.6% - 5%
-10.6%
5,00,000 -
_ | B B B B D T T e
Financials IT Auto Healthcare FMCG Oil & Gas Construction  Diversified Cap Goods Cons Dur
m Jan-25 MoM Change% (RHS)
Sector Positioning vs Broader Market
X X
40% - 0 ™
Y
30% -
2 B
20% - b : X o x o o X o N ° o
s S 25 noR £ 8 L9 2w S 2 ¥ 2 e
10% - © o ~ o L G~ b2 s 8 3§ e @
on . (o}
0% | . - 1 _ _ _ . B BN _ mm ,
Financials IT Auto Healthcare FMCG Oil & Gas Construction Diversified Cap Goods Cons Dur
B MF Indutsry Wt Nifty 500 Wt
Highlights
+  The top 3 sectors are Financials, IT, and Auto, cumulatively holding 47% of industry sectoral exposure
< Dynamic difference in sectorial exposure vis-a-vis broad indices reflects perusal of opportunities in active funds vs passive strategies
5

Source: NAV India



MF Industry Sector Stance (Top 10 AMC)
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Investments Re-defined

Sectors

Financials

IT

Auto

Healthcare

FMCG

Oil & Gas

Construction

Diversified

Cap Goods

Cons Dur

Highlights

*»  MFs continue to show affirmation for the financials, with avg total exposure to sector at 30% by the top 10 AMCs

Nifty 500

29.3%

10.5%

6.9%

6.3%

7.0%

7.6%

3.0%

0.1%

5.5%

2.9%

SBI

31.6%

10.5%

5.2%

3.3%

2.5%

3.0%

Industry Sector Allocation

ICICI Pru HDFC Nippon Kotak
30.3% 27.6% 23.3%
8.5% 10.3%

8.1%
6.8%

4.2%

4.7%

5.0%

Aditya Birla

28.9%

<  Top 10 sector concentration is highest for UTI MF (86%) and lowest for Nippon MF (78%)

UTI

Axis

26.2%

Mirae DSP

30.5% 27.9%

9.7%

4.3% 5.1%
-
4.7% 5.1%
4.2%
4.0% 5.4%
3.4% 3.0%

MF sector Wt. > Nifty 500

MF Sector Wt. <= Nifty 500

Source: NAV India
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MF Industry — Market Value Change (price + Net Flows) Investments Re-defined

Existing exposure in country’s premier institutions saw Mutual Funds wielding a 2-edged sword in times of election-led volatility

(Rs Cr) Top 10 Positive Change In Market Value

- — 0,
8,000 15.3% 20%
6,000 - 10.4% 10.3% r15%
4,000 - 7.0% - 10%

ﬁ ! l B B o

0 T T T T T T - 0%

Maruti Suzuki Bajaj Finance Kotak Bank Reliance ONGC Bharti Airtel  Axis Bank Coal India

® Gain Gain% (RHS)

(Rs Cr) Top 10 Negative Change In Market Value
0 T T T T T T T T 0%

4,000 . ' -20%

) : -15.4% -30%
-6,000 -29.9% -40%
-8,000 -40.7% -50%

Zomato HDFC Bank Trent Voltas Kalyan Sun Pharma SBI Dixon Tech HCL Tech
Jewellers
M Loss Loss% (RHS)

Highlights

< The three biggest gainers for the month were Maruti Suzuki, Bajaj Finance, and Kotak Bank, posting cumulative upside of 17,467 Cr

< The three biggest losers for the month were ITC, Zomato, and, HDFC Bank, posting cumulative downside of 20,330 Cr

7

Source: NAV India Filter — Up/Down move basis absolute value (Rs Cr)



MF Industry’s Favorite Stocks (Top 10)
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Investments Re-defined

Rank Industry Interest Scheme Count
Stocks
Jan-25 Dec-24 Holding Value (Cr) Of % Eq AUM >5% >10%
HDFC Bank 1 1 2,60,307 6.2% 394 117
ICICI Bank 2 2 2,15,235 5.1% 322 56
Reliance 3 3 1,50,391 3.6% 193 19
Infosys 4 4 1,42,202 3.4% 214 32
Bharti Airtel 5 5 1,03,601 2.5% 92 19
L&T 6 6 95,701 2.3% 55 9
Axis Bank 7 7 93,798 2.2% 61 7
SBI 8 8 83,416 2.0% 72 13
ITC 9 9 70,048 1.7% 49 11
TCS 10 10 67,867 1.6% 55 29
MF Favorite 5 Stock Holding Highlight
60% 43.1%
40% 30.6% 23.2% 29.2%
0,
20% 01% oa % 8.2% 4.2%
O% T T T T 1
-20% J -4.5%
HDFC Bank ICICI Bank Reliance Infosys Bharti Airtel
Holding Change - Quarterly Holding Change - Yearly
Highlights

7

7

«»  The top 10 most held stock by the MF industry represent 31% of industry equity AUM

< HDFC Bank, ICICI Bank, Reliance, Infosys, and Bharti Airtel have featured in the top 10 holdings consistently over the last 4+ years

Source: NAV India
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Notable Movements — Large-Caps
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Investments Re-defined

Sr
No

10

11

12

Top Buys Ho(lcliisng)\/ al
Tata.ConsuItancy 67,867
Services

Hindustan Unilever 36,916
Axis Bank 94,370
Coal India 27,416
Srooddrjitcsonsu mer 9,319
Avenue Supermarts 16,808
UltraTech Cement 29,423
Grasim Industries 12,083
Asian Paints 12,258
Vedanta 12,963
Pidilite Industries 6,389

Source: NAV India

Change
(Rs Cr)

3,707

3,481

2,196

1,783

1,159

1,076

1,022

804

516

505

390

Shares
Holding
(Lakhs)

1,650

1,495

9,570

6,925

831

459

256

482

533

2,937

222

Shares

Change

(%)

5.4%

4.1%

10.5%

3.8%

10.2%

3.8%

3.0%

4.3%

3.5%

4.8%

7.7%

Top sells

ITC

Polycab India

Bank of Baroda
Power Finance
Corporation

Hindustan
Aeronautics

DLF

Havells India
NTPC Green
Energy

Punjab National
Bank

Adani Energy
Solutions

Bajaj Housing
Finance

Adani Green
Energy

Holding Val
(Rs Cr)

70,155

7,340

10,126

15,609

11,790

6,221

4,540

3,379

6,063

1,643

304

448

Change
(Rs Cr)

-7,590

-2,130

-1,851

-1,558

-1,190

-888

-694

-481

-292

-204

-189

-142

Shares
Holding
(Lakhs)

15,677

122

4,745

3,694

299

835

290

2,940

5,991

220

261

45

Shares

Change

(%)

-7.7%

-6.7%

-4.7%

-3.5%

-3.6%

-3.1%

-7.2%

-3.1%

-3.1%

-4.2%

-32.5%

-20.8%

Filters — Min 100 Cr Value + 3% Holding Change (Sorting per colored font in descending order)
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Notable Movements — Mid-Caps (1/2)
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Sr
No

10

11

12

13

Top Buys

BSE

Vishal Mega Mart

Bharat Dynamics

Dalmia Bharat

NMDC

IDFC First Bank

L&T Finance

Mazagon Dock
Shipbuilders

Berger Paints India

Oil India

Aditya Birla Capital

IRB Infra

Aditya Birla Fashion &
Retail

Holding Val
(Rs Cr)

8,070

4,752

2,432

3,162

4,543

2,471

2,473

1,418

2,616

5,953

1,820

1,789

Change
(Rs Cr)

780

584

483

459

404

333

316

310

289

237

225

190

Shares
Holding
(Lakhs)

152

4,402

186

169

6,873

3,907

1,700

57

553

1,416

1,015

3,120

Shares

Change

(%)

11.1%

12.4%

7.4%

10.8%

9.5%

15.4%

6.9%

14.1%

6.7%

6.7%

13.1%

11.8%

Top sells

Kalyan
Jewellers India

Motilal Oswal
Fin Services

NALCO

Petronet LNG

Waaree
Energies

SAIL

Ola Electric
Mobility

CONCOR

Endurance
Technologies

Tata
Technologies

Holding Val
(Rs Cr)

5,514

1,974

3,928

4,731

689

1,975

1,152

5,383

1,832

454

Change Shar.es
(Rs Cr) Holding
(Lakhs)
-3,787 1,096
-1,352 310
-740 1,942
-734 1,496
-503 29
-401 1,838
-389 1,540
-341 690
-308 92
-244 58

Shares

Change

(%)

-9.7%

-11.2%

-11.9%

-5.2%

-31.0%

-12.5%

-14.3%

-5.0%

-7.5%

-26.4%

Source: NAV India

Filters — Min 75 Cr Value + 5% Holding Change (Sorting per colored font in descending order)



Notable Movements — Mid-Caps (2/2)
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Sr

No Top Buys

14 Ashok Leyland

15 KPIT Technologies

Holding Val
(Rs Cr)

4,172

5,049

Change
(Rs Cr)

133

103

Shares
Holding
(Lakhs)

1,924

358

Shares
Change
(%)

5.0%

6.1%

Holding Val Change Shar.es Shares
Top sells (Rs Cr) (Rs Cr) Holding Change
(Lakhs) (%)

Source: NAV India

Filters — Min 50 Cr Value + 10% Holding Change (Sorting per colored font in descending order)
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Notable Movements — Small-Caps (1/2)
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Investments Re-defined

Sr
No

10

11

12

Top Buys

Happy Forgings

Mahanagar Gas

Sudarshan Chemical
Industries

South Indian Bank

Aptus Value
Housing Finance

Dr Lal Pathlabs

Ventive Hospitality

Equinox India
Developments

Deepak Fertilizers

Happiest Minds
Technologies

GSFC

Welspun
Enterprises

Granules India

Source: NAV India

Holding Val
(Rs Cr)

1,165

1,697

1,677

453

1,415

2,757

709

478

861

557

466

229

Change
(Rs Cr)

457

382

236

206

190

187

184

170

158

147

99

99

Shares
Holding
(Lakhs)

110

123

168

1,752

467

97

99

328

76

81

227

38

Shares

Change

(%)

54.9%

20.1%

33.2%

76.9%

10.3%

12.8%

35.4%

23.5%

29.1%

44.8%

22.4%

78.8%

Top sells

CDSL

Avalon
Technologies

Tata Chemicals

Can Fin Homes
Zee
Entertainment

Poonawalla
Fincorp

S&W Renewable
Energy

Sambhi Hotels

Religare
Enterprises

Chambal
Fertilisers

Dilip Buildcon

One Mobikwik
Systems

Aarti Pharmalabs

Holding Val
(Rs Cr)

2,347

710

2,255

1,591

944

1,035

355

461

652

946

247

183

Change
(Rs Cr)

-1,773

-580

-527

-435

-393

-369

-222

-201

-190

-155

-155

-127

Shares
Holding
(Lakhs)

179

108

229

238

894

333

107

269

274

188

57

43

Shares

Change

(%)

-23.5%

-19.6%

-13.5%

-10.7%

-18.9%

-25.4%

-14.6%

-18.3%

-10.9%

-15.8%

-36.3%

-19.2%

Filters — Min 50 Cr Value + 10% Holding Change (Sorting per colored font in descending order)
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Notable Movements — Small-Caps (2/2)
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Investments Re-defined

Sr
No

14 Optiemus Infracom

5 Bank

16 Transrail Lighting

17

18

19

20

21

22

23

24

Top Buys

Ujjivan Small Finance

Holding Val
(Rs Cr)

79

306

192

Change
(Rs Cr)

57

55

50

Shares
Holding
(Lakhs)

12

851

35

Shares
Change
(%)

289.2%

14.6%

33.7%

Holding Val Change Shar.es Shares
Top sells (Rs Cr) (Rs Cr) Holding Change
(Lakhs) (%)

Tips Music 285 -96 44 -11.4%

MOIL 136 -65 44 -27.0%
karsh Il

Utkarsh Sma 163 50 533 -14.8%
Finance Bank

13

Source: NAV India

Filters — Min 50 Cr Value + 10% Holding Change (Sorting per colored font in descending order)



TOP 10 AMC — AUM Assessment
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AMC AUM (Rs Cr) Change Equity AUM /
Jan-2025 Dec-2024 Value % Total AUM
SBI MF 10,79,573 10,90,683 -11,110 -1.0% 69.3%
ICICI Pru MF 9,19,311 9,01,000 18,310 2.0% 57.9%
HDFC MF 7,84,932 7,88,706 -3,774 -0.5% 58.2%
Nippon India MF 5,60,244 5,64,801 -4,557 -0.8% 62.5%
Kotak Mahindra MF 4,86,722 4,88,984 -2,262 -0.5% 56.1%
Aditya Birla MF 3,81,765 3,73,138 8,627 2.3% 43.0%
UTI MF 3,45,899 3,42,628 3,272 1.0% 72.9%
Axis MF 3,25,041 3,20,437 4,605 1.4% 55.0%
Mirae MF 1,93,149 1,95,106 -1,957 -1.0% 80.3%
DSP MF 1,87,777 1,88,382 -605 -0.3% 60.2%
(Rs cr) Big 5 MF - Equity Eye
8,00,000 °9-3% 57.9% 58.2% 62.5% 56.1% [ 80%
6,00,000 - - 60%
4,00,000 - - 40%
2,00,000 - - 20%
- . . . . 0%
SBI MF ICICI Pru MF HDFC MF Nippon India MF Kotak Mahindra MF
Equity AUM Equity AUM as % of Total AUM (RHS)
Highlights

% AtX52.5 Lakh Cr, the top 10 AMCs cumulatively represent 79% of total industry AUM

+  Amongst the top 10 AMCs, the highest equity AUM as % of its total AUM are held by Mirae (80%), while the lowest is held by Aditya Birla (43%)

Source: NAV India
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AMC Activity - SBI

5 m

Investments Re-defined

(Rs Cr) Top Holdings - By Mkt Value Top Holdings - By Shares (cr)
- [o)
70,000 8.5% 10% (.) 1.0 2.0 3.0 4.0 5.0
60,000
- 8% Tata Steel 44.4
50,000 6.1%
5.5% .
40,000 4.5% - 6% ITC 40.7
30,000 3.2% | 4% HDFC Bank 37.4
20,000
10.000 - 2% ICICI Bank 36.7
- . . T T 0% Reliance 32.6
HDFC Bank ICICI Bank Reliance Infosys  Bharti Airtel
® Holding Value [ % Of AUM (RHS) m Share Count
(Rs Cr) Top 5 Positive Change In Market Value (Rs Cr) Top 5 Negative Change In Market Value
18.9%
2,500 17.4% 17. 7% - 0 - 20% 0 - . . . - 0%
14. 6% -500 - [
2,000 1% 1000 - 14y [ -20%
1,500 -1,500 - - _40%
- 10%
1000 -2,000 -+
oy 2500 - - -60%
500 ° -3,000 -
’ - -80%
0 0% = 3,500 -
Axis Bank Bajaj Fin Maruti Kotak Bank -4,000 - - -100%
Suzuki HDFC Bank ICICI Bank ITC SBI Divis Lab
B Gain [ Gain % (RHS) M Loss | Loss % (RHS)
15

Source: NAV India



AMC Activity - ICICI
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Investments Re-defined

(Rs Cr) Top Holdings - By Mkt Value Top Holdings - By Shares (cr)
40,000 -~ 6.8% - 8% 0 10 20 30 40 50
. (o]
35,000 - 6.1% ' ' ' ' ' '
30,000 - ey NTPC 43.5
25,000 - 4.0% 3.9% 3.7% Vodafone Idea 39.8
20,000 - - 4%
15,000 - ONGC 33.5
10,000 - 2%
- . . . . 0% ITC 25.0
HDFC Bank ICICI Bank Reliance Infosys L&T
® Holding Value % Of AUM (RHS) m Share Count
(Rs Cr) Top 5 Positive Change In Market Value (Rs Cr) Top 5 Negative Change In Market Value
1,800 - 36.7% 40% 0 : : : : 0%
1,600 - 35% -200 - . .
0,
1,400 - 28.4% 30% =~ -400 - 5%
1,200 - -600 -~
1,000 - 2>% 800 - r-10%
' 20% -8.8%
800 - Lo | 000 - L 5o
600 - -1,200 -+ - 0
400 - 10% 1,400 - 17 8% 0%
200 - 5%  -1,600 - R
0 T T 0% -1,800 - 22.9% - -25%
Maruti Hindalco ONGC Coal India Infosys ITC Zomato Sun Pharma KPIL Bajaj
Suzuki Finserv
M Gain Gain % (RHS) M Loss Loss % (RHS)
16

Source: NAV India



AMC Activity - HDFC

5 m

Investments Re-defined

(Rs Cr) Top Holdings - By Mkt Value Top Holdings - By Shares (cr)
35,000 -~ 6.7% 8% 0 5 10 15 20 25 30
. (]
30,000 - 5.9%
° 6% Tata Steel 25.5
25,000 - °
i ICICI Bank
20,000 3.6% . o
J .8% 2.8%
15,000 ° Vodafone Idea
10,000 - 2%
5000 - HDFC Bank
i . 0% NTPC
HDFC Bank ICICI Bank Axis Bank Infosys  Bharti Airtel
® Holding Value % Of AUM (RHS) m Share Count
(Rs Cr) Top 5 Positive Change In Market Value (Rs Cr) Top 5 Negative Change In Market Value
1,200 52.3% - 60% 0 T T T T 0%
1,000 - - 50% 500 - - -10%
800 -~ - 40% - -20%
-400 -
600 - - 30% B © - -30%
-600 - -30.4%
400 - - 20% - -40%
200 - - 10% 800 - - -50%
0 0%  -1,000 - 51.7% L -60%
Reliance Maruti Indigo Kotak Bank TCS HDFC Bank Indian Hotel KE C Intl. ITC Dr Reddy
Suzuki Lab
M Gain Gain % (RHS) M Loss Loss % (RHS)
17

Source: NAV India



AMC Activity - Nippon

5 m

Investments Re-defined

(Rs Cr) Top Holdings - By Mkt Value

Top Holdings - By Shares

(cr)
25,000 -~ 8% 0 5 10 15 20 25 30 35 40
o 1 1 1 1 1 1 1 1 J
20,000 6% NTPC 37.8
(o]
4.5%
15,000 - . Power Grid
3.5% 3.4% s0% | A%
10,000 - ONGC
2%
5,000 - I ° BEL
- T 0% NHPC
HDFC Bank ICICI Bank NTPC Reliance Infosys
m Holding Value % Of AUM (RHS) 1 Share Count
(Rs Cr) Top 5 Positive Change In Market Value (Rs Cr) Top 5 Negative Change In Market Value
1,200 25% 0 T T T T 0%
[s)
20.9% 20.0% . . u . - 5%
1,000 1 20% ~ -500 - - -10%
- -15%
800 - J
159% 1000 -16.1% - 20%
000 1 1500 - -20.5% - 25%
10% ’ 24.4% | -30%
400 2,000 - - -35%
200 - 5% - -40%
-2,500 - -39.0% - -45%
0 0% ITC Dixon Tech Indian HDFCBank Voltas
ONGC Bajaj Fin Reliance  Axis Bank HU Hotels
M Gain Gain % (RHS) M Loss Loss % (RHS)
18

Source: NAV India



AMC Activity - Kotak
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New Additions / Complete Exits — By The Big 5 AMCs i)
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Investments Re-defined

AMC Name

SBI AMC

ICICI AMC

HDFC AMC

Fresh Additions
(Top 5)

ITC Hotels

ACME Solar
Holdings

ASK Automotive

ITC Hotels

Capital Infra Trust

Laxmi Dental
Standard Glass
Lining

Ami Organics

ITC Hotels

Capital Infra Trust

Laxmi Dental

Capital Trust

Shares

3,83,84,570

9,00,000

38,798

2,06,08,720

25,25,250

4,07,121

8,03,570

20,130

1,23,65,662

50,50,500

5,40,434

25,25,250

Value (Rs Cr)

627.4

19.4

1.7

337.2

25.0

20.1

13.5

4.8

201.6

50.1

26.7

Full Exits
(Top 5)

Grasim Industries-
Partly Paidup

Sobha Partly Paidup

Healthcare Global
Enterprises

Brooke Bond Real
Estates Pvt

Waaree Energies

Grasim Industries-
Partly Paidup

TD Power Systems

P N Gadgil Jewellers

Sadbhav Engineering

Yatharth Hospital &
Trauma Care

Shares

1,38,114

66,222

14,20,372

22,85,584

1,33,071

1,52,475

4,39,406

3,90,647

30,43,439

92,358

Value (Rs Cr)

21.2

5.0

69.5

62.8

38.0

26.5

19.8

26.0

8.2

5.2

Source: NAV India



New Additions / Complete Exits — By The Big 5 AMCs (ii)
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Investments Re-defined

AMC Name

Nippon AMC

Kotak AMC

Source: NAV India

Fresh Additions
(Top 5)

ITC Hotels

PTC India

Sanathan Textiles

South Indian Bank

ITC Hotels

Quadrant Future
Tek

Capital Infra Trust

Laxmi Dental

Shares

96,54,268

24,76,756

10,44,575

7,34,67,176

24,60,123

6,35,844

30,30,300

4,67,121

Value (Rs Cr)

157.6

35.7

38.2

190.1

40.1

353

30.1

23.1

Full Exits
(Top 5)

Grasim Industries-
Partly Paidup

Bajaj Housing
Finance

Tata Elxsi

Grasim Industries-
Partly Paidup

Prataap Snacks

Flair Writing
Industries

Shares

8,70,610

14,07,456

26,700

72,000

59,028

1,65,305

Value (Rs Cr)

133.8

17.9

18.1

17.6

6.7

4.7

™
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DiSCIaimer Investments Re-defined

This report has been prepared by Systematix Shares and Stocks India Limited and is meant for sole use by the recipient and not for circulation. The information and opinions contained
herein have been compiled or arrived at, based upon information obtained in good faith from sources believed to be reliable. Such information has not been independently verified and
no guaranty, representation of warranty, express or implied, is made as to its accuracy completeness or correctness. All such information and opinions are subject to change without
notice.

This document is for information purposes only. Descriptions of any company or companies or their securities mentioned herein are not intended to be complete and this document is
not, and should not be construed as an offer or solicitation of an offer to buy or sell any securities or other financial instruments. However before taking any investment decision,
investors are requested to consult their investment and tax advisor/s.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity who is a citizen or resident or located in
any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject
Systematix Shares and Stocks India Limited or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any
individual in such country, especially, USA, the same may be ignored and brought to the attention of the sender. Neither this document nor any copy of it may be taken or transmitted
into the United State (to U.S.Persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or distributed or redistributed in Japan or to any resident
thereof. The distribution of this document in other jurisdictions may be restricted by law, and persons into whose possession this document comes should inform themselves about,
and observe, any such restrictions.

This document may not be reproduced, distributed or published for any purposes without prior written approval of Systematix Shares and Stocks India Limited .This document is being
supplied to you solely for your information and may not be reproduced, redistributed or passed on, directly or indirectly, to any other person or published, copied, in whole or in part,
for any purpose.

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which could have an adverse effect on their value or price, or the income
derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies effectively assume currency risk.

This document should not be considered to be taken as an offer to sell or a solicitation to buy any security. Systematix Shares and Stocks India Limited may from time to time solicit
from or perform broking or other services for any company mentioned in this mail and/or its attachments.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully. Systematix Shares and Stocks India Limited , its directors, analysts or employees do
not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis of this report including but not
restricted to fluctuation in the prices of shares and bonds, changes in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc.

Systematix Shares and Stocks India Limited has two independent equity research groups: Institutional Equities and Private Client Group. This report has been prepared by the Private
Client Group. The views and opinions expressed in this document may or may not match or may be contrary with the views, estimates, rating and target price of the Institutional
Equities Research Group of Systematix Shares and Stocks India Limited .

Systematix Shares and Stocks India Limited and our affiliates, officers, directors, and employees worldwide may: (a) from time to time, have long or short positions in, and buy or sell
the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a
market maker in the financial instruments of the company (ies) discussed herein or act as advisor or lender / borrower to such company (ies) or have other potential conflict of interest
with respect to any recommendation and related information and opinions. The views expressed are those of analyst and the Company may or may not subscribe to the views
expressed therein.

Systematix Shares and Stocks India Limited and other group companies, its directors, associates, employees and analysts including analyst/s prepared this report may have various
positions in any of the stocks, securities and financial instruments dealt in the report, or may make sell or purchase or other deals in these securities from time to time or may deal in
other securities of the companies / organizations described in this report.

Neither Systematix Share & Stocks (I)., nor any of its other group companies or associates, shall be responsible for any decisions taken on the basis of this report. Investors are
advised to consult their Investment and Tax consultants before taking any investment decisions based on this report.



