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The Month That Went By Investments Re-defined
Mutual Fund Industry Report Card (Rs Cr) MF Industry Asset Class Overview (Rs)
Industry Flow Pattern (Rs Cr) _ _
y 60,000 28,226 30,000
Open ended Schemes -43,109 40,000 - - 25,000
Close ended Schemes -526 20,000 - g - 20,000
0 - - 15,000
Interval Schemes -2 -4,800
-20,000 - 14,110 - 10,000
Net Flows -43,637 -40,000 - - 5,000
Inflow Break-up -60,000 - -0
> > > > > > %) ™ ™ ™ ™ ™ ™
N N ?9 (_)Q (o) $0 QQ’ 2 <<Q/ @ ?.Q @’b \\)
SIP Contribution 21,262
mmm Net Purchase/ Sales (Equity) Net Purchase/ Sales (Debt) = Nifty 50 (RHS)
Lump sum Contribution -80,126
Net Flow -43,637 Highlights
Inflow Comparison % MF Industry records its highest AUM figure at INR 61.16 Lakh Cr as on June’24.
. . st i al
Net Flow (June’24) 43,637 AUM crosses the milestone mark of INR 60 Lakh Cr+ milestone for the 15t time!
Net Flow (May’24) 1,10,517 % Industry recorded net outflows of INR ~44,000 Cr, marking CY24 YTD collections to
~INR 3.90 Lakh Cr. Equity saw inflow for 40th consecutive month
Net Flow (June’23) -2,022

% Monthly SIP registered its highest collection at INR 21,262 Cr, staying above the

Aol SRR INR 20,000 Cr+ milestone for 3" consecutive time!

Net AUM (June’24) 61,15,582

*  Amidst today’s steaming markets, Thematic funds find favoritism amongst investors,
Net AUM (May’24) 58,91,160 with Mid, Small, and ETF funds playing second fiddle
Net AUM (June’23) 44,39,187 <+ The purchase-laden rally is driving prices beyond their fundamentals, compelling
% Difference (MoM / YoY) 3.8% 37.8% fund managers to look at discounted bets visible in the IT and private banking space
Market Movement % Top 3 most popular stocks are HDFC Bank, ICICI Bank and Reliance, with cumulative

holding at 15.7% (vs 15.4% earlier) of industry equity AUM (INR 39.8 Lk Cr

Market contribution to AUM 2,68,058 & d ° ) yequity ( )

Source: NAV India
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The Aum Assessment Investments Re-defined

Equity (active) funds flows continue developing pattern of biased interest in sans-large segments
Debt schemes saw heavy outflows, due to tax-driven liquidity needs

(Rs Cr) MF Industry AUM

62,50,000 - cao1 160 115582
60,00,000 - T
57,50,000 -
55,00,000 -
52,50,000 -
50,00,000 -

47'50,000 - 46,27,687
45,00,000 -
42,50,000 -
40,00,000 -
37,50,000 -
35,00,000 T T T T T T T T T T T 1

Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24

50,77,900

(Rs Cr) Net Flows Trajectory

3,00,000 -

2,00,000 -
1,10,517
1,00,000 - 82,046

O T T T T T T T T T T T 1
-1,00,000 -~ -40,685 -43,637

-2,00,000 -
Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24

Highlights

7

«*  Passive strategies are expected find presence in portfolios going ahead, as active funds struggle to capture alphas

< Assessment of market health over near-medium term, and NFO launches, will determine flow print of index funds in FY25

Source: NAV India



The SIP Story
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Investments Re-defined

SIP AUM, flows, and folios at all-time high figures, indicate growing financialization of savings amidst Indian investors

(Rs Cr) SIP Collections Over 12 Months - (RsCr) SIP Collections - By The FY
22,000 - 20.904 21’2625 2,50,000 -
21,000 | 1,99,219
20,000 :
©2,00,000 -
19,000 1 17,610 ;
18,000 - ’
17,000 - ©1,50,000 -
16,000 - 15,245 g
15,000 - ©1,00,000 -
14,000 - s 62,537
13,000 + 43,921 '
12,000 - 50,000 4 '
11,000 -
10,000 T T T T T T T T T T T 0
u k v b‘ v b( T T T T T T T 1
A A A R S A I FY17 FY18 FY19 Fv20 FY21 FY22 FY23 FY24  FY25
S ® KX FF @SB
R A A RS A U SAERN S PN G YTD
(Rs Cr) SIP Assessment - AUM vs Accounts
13,00,000 - 1152 801 1243792 149
11,00,000 - 9,95,295 LN I g'zg
9,00,000 - - 0.70
- 0.60
7,00,000 - - .I‘ - 0.50
5,00,000 - . Sl . . . - 0.40
Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24
I SIP AUM Stoppage Ratio (RHS)

Highlights

+»  Mutual Fund SIP AUM Stands At INR 12.44 Lakh Cr, growing 21% this calendar year

%  Q1FY25 SIP collections stands at INR 62.5 Cr, growing by 45% over Q1FY24

SIP Ratio = SIP discontinued / New SIP registrations

Source: NAV India
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MF Industry Sector Stance (Top 10 Sectors) Investments Re-defined

The top 10 sector exposure between MF industry (81.7%) vs Nifty 500 (79.4%) highlights continuing affinity of MFs in hugging the broader bourse

(Rs Cr) Sector Overview
15,00,000 - 15.9% - 20%
- 15%
10,00,000 - 9.7% . 9.3% 8.6% ’
6.4% 6.9% 7.6% 6.0% 6.3% - 10%
5,00,000 - - 5%
Financials Auto IT Healthcare Oil & Gas Cap Goods FMCG Construction  Diversified Cons Dur
 Jun-24 MoM Change% (RHS)
Sector Positioning vs Broader Market
X R
40% - NN
q %
30% -
0, . °° =) °° °° o o\° o
20% S B % N x B 2 X N X e ® X ¥
=] : 0 ;S © o S ~N ) o X S o S X
10% - ~ LIV w n O w9 < 2 | & o o
o
0% - , L] , ] 1 1 I _m . . __ ,
Financials Auto IT Healthcare Oil & Gas Cap Goods FMCG Construction Diversified Cons Dur
B MF Indutsry Wt Nifty 500 Wt
Highlights
%+ The top 3 sectors are Financials, Auto, and IT, cumulatively holding ~45% of industry sectoral exposure
< Dynamic difference in sectorial exposure vis-a-vis broad indices reflects perusal of opportunities in active funds vs passive strategies
5

Source: NAV India



MF Industry Sector Stance (Top 10 AMC)
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Industry Sector Allocation

Sectors Nifty 500 SBI ICICI Pru HDFC Nippon Kotak Aditya Birla UTI
Financials 28.8% 32.4% 29.7% 26.5% 24.4% 29.9%
Auto 759 8.5% 10.1%
T 8.5% 8.6% 8.9%
Healthcare 5.5% 7.7%
Oil & Gas 9.0% 8.3% 7.2% 4.2% 5.8% 4.5% 5.2% 7.0%
Cap Goods 6.1%
FMCG 6.9% 6.6%
Construction 3.2% 4.4%
Metals & 3.9% 2.9%
Mining
Diversified 0.2% 3.1%
Highlights

*»  MFs continue to show affirmation for the financials, with avg total exposure to sector at ~30% by the top 10 AMCs

%+ Top 10 sector concentration is highest for UTI MF (85%) and lowest for Nippon MF (75%)

Source: NAV India

Axis Mirae DSP

3.4% 5.1% 3.0%

MF sector Wt. > Nifty 500

MF Sector Wt. <= Nifty 500
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MF Industry — Market Value Change (price + Net Flows) Investments Re-defined

Existing exposure in country’s premier institutions saw Mutual Funds wielding a 2-edged sword in times of election-led volatility

(Rs Cr) Top 10 Positive Change In Market Value
40,000 -~ 14.5% 15.5% - 20%
0 .
30,000 1 123% \ 123% | 15%
10.2% 9.9% 9.1%
i 7.5% L
20,000 5.5% 4.8% 10%
10,000 - . . - 5%
0 | | | . I N =N = == == |
HDFC Bank Reliance Infosys ICICI Bank Axis Bank M&M TCS Kotak Bank Airtel HCL Tech
M Gain Gain% (RHS)
(Rs Cr) Top 10 Negative Change In Market Value
0 T T T T T T T T T 0%
-500 - l I n . . - - -5%
-1,000 - 5.6% | _10%
- 4 -7.9%

1,500 -9.6% ° .
-2,000 - - -15%
-2,500 - -17.3% -17.4% - -20%

L&T PFC Hindalco Coal India HPCL REC BEL NHPC Adani Power BPCL
M Loss Loss% (RHS)
Highlights
< The three biggest gainers for the month were HDFC Bank, Reliance, and Infosys, posting cumulative upside of ~X59,130 Cr
< The three biggest losers for the month were L&T, PFC, and Hindalco, posting cumulative downside of ~X6,530 Cr
7

Source: NAV India Filter — Up/Down move basis absolute value (Rs Cr)



MF Industry’s Favorite Stocks (Top 10)
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Rank Industry Interest Scheme Count
Stocks
Jun-24 May-24 Holding Value (Cr) Of % Eq AUM >5% >10%
HDFC Bank 1 1 2,62,225 6.6% 385 119
ICICI Bank 2 2 1,98,715 5.0% 291 50
Reliance 3 3 1,62,367 4.1% 208 39
Infosys 4 4 1,11,795 2.8% 134 29
L&T 5 6 89,500 2.3% 56 6
Bharti Airtel 6 7 89,143 2.2% 52 12
L&T 7 5 87,597 2.2% 32 3
SBI 8 8 83,696 2.1% 63 27
NTPC 9 10 65,949 1.7% 39 2
ITC 10 9 63,451 1.6% 31 10
MF Favorite 5 Stock Holding Highlight
()

100% 93.5%

80%

40% 24.5% 28.9% 26.8%

20% 8.4% 10.3% 12.7%

0% T T T T T 1
HDFC Bank ICICI Bank Reliance L&T
Holding Change - Quarterly Holding Change - Yearly
Highlights

s The top 10 most held stock by the MF industry represent ~1/3" of industry equity AUM

7

< HDFC Bank, ICICI Bank, Reliance, Infosys, and Bharti Airtel have featured in the top 10 holdings consistently over the last ~4 years

Source: NAV India
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Notable Movements — Large-Caps (Top 10) Investments Re-defined
Holding Val Change Shar.es Shares Holding Val Change Shar.es shares
Top Buys (Rs Cr) (Rs Cr) Holding Change Top sells (Rs Cr) (Rs Cr) Holding Change
(Lakhs) (%) (Lakhs) (%)
TCS 60,304 5,422 1,545 3.3% PFC 18,662 22,239 3,847 -9.4%
ICICI General Hindal
enera 13,269 2,757 741 11.5% indaico 20,447 1,911 2,948 -9.1%
Insurance Industries
5 .
r Reddys 11,110 1,951 174 9.7% Punjab 3,171 1,276 2,573 -25.1%
Laboratories National Bank
HDFC Lif
Insuranlcz 11,958 1,779 2,010 8.6% REC 12,502 -1,077 2,380 -5.8%
Bharat
Tata Steel 22,495 1,611 12,928 3.5% arat 35,875 -960 11,727 -5.8%
Electronics
United Spirits 11,025 1,473 864 4.8% Adani Power 3,918 -826 545 13.1%
. Union Bank of
Bajaj Finserv 11,565 1,427 728 9.8% In:;'; nsanko 3,184 -798 2,330 -6.3%
Intergl Hi
nterglobe 20,725 1,396 490 6.2% industan 20,562 -399 391 7.3%
Aviation Aeronautics
- Bank of
Polycab India 6,779 1,334 101 24.5% B::O dz 12,139 224 4,408 -5.6%
Siemens 8,833 1,102 115 3.3% DLF 7,119 -191 863 3.7%
9

Source: NAV India

Filters — Min 100 Cr Value + 3% Holding Change (Sorting per colored font in descending order)



Notable Movements — Mid-Caps (Top 10)
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Top Buys

Persistent
Systems

Oracle Financial
Services

LIC Housing
Finance

Alkem
Laboratories

Jubilant
Foodworks

Voltas

Indraprastha Gas

Gland Pharma

AlA Engineering

KPIT
Technologies

Holding Val
(Rs Cr)

14,939

6,197

7,104

8,844

9,152

12,337

4,219

9,190

7,279

Change
(Rs Cr)

3,510

1,810

1,646

1,582

1,403

1,290

1,155

1,070

1,067

Shares

Holding

(Lakhs)

352

63

892

177

1,625

838

838

504

174

Shares

Change

(%)

5.1%

6.6%

3.4%

17.4%

3.6%

3.1%

20.8%

14.1%

3.1%

Top sells

SAIL

NHPC

Container
Corporation

Linde India

NMDC

Bank of India

Narayana
Hrudayalaya

SJVN

GMR Airports
Infrastructure

Kansai
Nerolac Paints

Holding Val
(Rs Cr)

4,245

4,407

8,976

4,503

4,589

2,709

1,354

807

1,475

Change
(Rs Cr)

-1,078

-921

-655

-536

-480

-401

-266

-262

-355

Shares

Holding

(Lakhs)

2,856

4,376

861

54

1,865

2,248

112

613

1,744

Shares

Change

(%)

-15.0%

-11.9%

-3.9%

-6.2%

-4.3%

-7.0%

-17.5%

-19.9%

-18.9%

Filters — Min 75 Cr Value + 3% Holding Change (Sorting per colored font in descending order)

Source: NAV India



Notable Movements — Small-Caps (Top 10)
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Top Buys

Indian Energy
Exchange

Praj Industries

Birlasoft

Aster DM
Healthcare

Aarti Industries

Amber

Enterprises India

Manappuram
Finance

Aegis Logistics

Affle India

Sudarshan
Chemical
Industries

Holding Val
(Rs Cr)

3,903

2,064

3,784

2,728

2,511

1,948

1,334

2,051

2,439

Change
(Rs Cr)

852

738

636

548

516

501

455

454

436

390

Shares

Holding

(Lakhs)

2,162

283

548

787

366

43

641

235

182

140

Shares

Change

(%)

8.5%

11.6%

5.3%

31.4%

12.2%

7.2%

23.1%

4.0%

3.1%

26.0%

Top sells

NALCO

Bharat
Dynamics

RHI Magnesita
India

Hindustan
Copper

Welspun Corp

Data Patterns
(India)

Anand Rathi
Wealth

Ircon
International

Heritage
Foods

Jammu and
Kashmir Bank

Holding Val
(Rs Cr)

4,555

3,302

1,623

661

798

1,033

1,337

425

191

464

Change
(Rs Cr)

-642

-579

-288

-245

-232

-200

-145

-139

-131

-126

Shares Shares

Holding Change
(Lakhs) (%)

2,434 -10.2%
207 -17.0%

255 -5.7%
208 -18.5%
145 -22.5%
34 -17.3%

34 -3.1%
158 -24.3%
34 -57.4%

405 -9.5%

11

Filters — Min 50 Cr Value + 3% Holding Change (Sorting per colored font in descending order)

Source: NAV India
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TOP 10 AMC — AUM Assessment Investments Re-defined
AMC AUM (Rs Cr) Change Equity AUM /
June-2024 May-2024 Value % Total AUM
SBI MF 10,39,785 9,83,660 56,126 5.7% 70.4%
ICICI Pru MF 8,11,057 7,80,552 30,505 3.9% 56.8%
HDFC MF 7,15,750 6,83,425 32,325 4.7% 59.4%
Nippon India MF 5,16,268 4,93,101 23,166 4.7% 67.5%
Kotak MF 4,44,792 4,21,087 23,706 5.6% 58.3%
Aditya Birla MF 3,60,521 3,55,281 5,240 1.5% 45.7%
UTI MF 3,25,512 3,13,031 12,481 4.0% 75.8%
Axis MF 2,93,151 2,94,141 -990 -0.3% 64.5%
Mirae MF 1,84,361 1,74,154 10,207 5.9% 83.8%
DSP MF 1,67,071 1,58,885 8,186 5.2% 65.7%
(Rs cr) Big 5 MF - Equity Eye
8,00,000 - 70.4% 6.5 59.4% 67.5% o5 39 - 80%
6,00,000 - - 60%
4,00,000 - - 40%
2,00,000 - - 20%
- . . . . 0%
SBI MF ICICI Pru MF HDFC MF Nippon India MF Kotak Mahindra MF
Equity AUM Equity AUM as % of Total AUM (RHS)
Highlights

At X48.6 Lakh Cr, the top 10 AMCs cumulatively represent 80% of total industry AUM
+»  Amongst the top 10 AMCs, the highest equity AUM as % of its total AUM are held by Mirae (84%), while the lowest is held by Aditya Birla (44%)

Source: NAV India



AMC Activity - SBI
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(Rs Cr) Top Holdings - By Mkt Value Top Holdings - By Shares ()
70,000 1 g8.7% 10% 30 32 34 36 38 40 42
60’000 | 1 1 1 1 1 1 J
6.9% 8% Tata Steel 41.1
50,000 - 6.2%
40,000 - 6% ITC 41.0
3.6%
30,000 + 32% L 4% HDFC Bank 38.1
20,000 -
2%
10,000 - (J ICICI Bank 38.0
- 0% Vodafone Idea 34.9
HDFC Bank Reliance ICICI Bank  Infosys
® Holding Value % Of AUM (RHS) = Share Count
(Rs Cr) Top 5 Positive Change In Market Value (Rs Cr) Top 5 Negative Change In Market Value
17.1%
8,000 - - 18% 0 T T T T 0%
7,000 - - 16%
13.5% 121% L 14% -100 - - -20%

6,000 - 11.0% - ) -

5,000 - - 12% 500 S, | -40%
4,000 0% -

, . g%  -300 - - -60%
>0 % 400 80%
2,000 - L a9 4
1,000 - - 2% -500 - - -100%

0 0% L&T Wipro Indian Hotel PNB Fortis
HDFC Bank Reliance Infosys Kotak bank TCS Healthcare
M Gain Gain % (RHS) M Loss Loss % (RHS)
13

Source: NAV India



AMC Activity - ICICI
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(Rs Cr) Top Holdings - By Mkt Value Top Holdings - By Shares (cr)
35,000 - 6.6% 8% 0 10 20 30 40 50 60
-0/ 640 ! 1 1 1 1 1 )
30,000 7 : Vodafone Id
odafone Idea
25,000 - 6%
4.2% 4.2%
20,000 - ° ° 3.4% NTPC
AL 4%
15,000 - ITC
10,000 - 2%
5000 - ICICI Bank
- T T T T 0% ONGC
ICICI Bank HDFC Bank Reliance Infosys L&T
® Holding Value % Of AUM (RHS) m Share Count
(Rs Cr) Top 5 Positive Change In Market Value (Rs Cr) Top 5 Negative Change In Market Value
1,800 25.9% 30% 0 T T T T 0%
1,600 -
1,400 - 25%  -100 I I - 5%
-200
1,200 - 20% 0%
1,000 - -300
15% -11.4%
i . - -15%
800 -400 ’
600 - 10% 0
400 - o -500 y A7.7%  18.1% - -20%
o -20.0%
200 - -600 - -25%
0 T T T T 0% Kotak Bank Muthoot Fin  Cipla Oberoi HPCL
ICICI Bank Infosys HCLTech  Reliance HDFC Bank Realty
M Gain Gain % (RHS) M Loss Loss % (RHS)
__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ “
Source: NAV India



AMC Activity - HDFC
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(Rs Cr) Top Holdings - By Mkt Value Top Holdings - By Shares (cr)
35000 1 7.0% 8% 0 5 10 15 20 25 30 35
30,000 - 0 '
>-8% 6% Vodafone Idea
25,000 - °
20,000 - o ICICI Bank
3.5% ) 4%
. 0,
15,000 2.6% 2.6% NTPC
10,000 - 2%
5000 - HDFC Bank
- : T T T 0% Federal Bank
HDFC Bank ICICI Bank Axis Bank  Reliance Infosys
® Holding Value % Of AUM (RHS) = Share Count
(Rs Cr) Top 5 Positive Change In Market Value (Rs Cr) Top 5 Negative Change In Market Value
3,000 - 13.8% 16% 0 . . . . 0%
-100
2500 - 12.2% 14% oo ! . | 5o
12%
2,000 - 8.9% 300 -6.6% - -10%
' ' - 10% 400
- L - 0,
1,500 - 8% -500 - o 0% 15%
-14.6%
6%  -600 - -20%
1,000 - -700
4% - -25%
500 - . -800
2% 900 -26.4% - -30%
0 T T T T 0% Hind Aero REC BEL HPCL Union Bank
ICICI Bank HDFC Bank Axis Bank Infosys Reliance Of India
 Gain Gain % (RHS) M Loss Loss % (RHS)
15

Source: NAV India
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AMC ACtiVity - Nippon Investments Re-defined
(Rs Cr) Top Holdings - By Mkt Value Top Holdings - By Shares ()
5.7%
25,000 - D° - 6% 0 5 10 15 20 25 30 35 40
20,000 - 4.0% NTPC 37.0

- 4%
15,000 - 3.1% Vodafone Idea 34.6

3.7%
[ |
D 0,
m 2.7%
[ | .
10,000 - Power Grid 28.5
- 2%
5,000 - BEL 25.9
T T T T 0% ONGC 25.8

HDFC Bank NTPC ICICI Bank  Reliance Power Grid

® Holding Value =% Of AUM (RHS) 1 Share Count

(Rs Cr) Top 5 Positive Change In Market Value (Rs Cr) Top 5 Negative Change In Market Value

2,500 ~ 17.3% - 20% 0 T T T T 0%
- 18%
| - -59
2,000 - 12.7% B S 6% 1:)/
7% i i - -10%
10.8% - 14% = -200
1,500 - ) - 12% 300 - -15%
- 10% -16.4% - -20%
1,000 - 6.2% - 8% - i
o &% o 20.4% [ %
B (] -24.4% [ |
500 - g9 000 779 oL 0%
X SR 28.8%
- 2% -600 - - -35%
0 T T T 0% Coal India LindeIndia  Indigo Hero Adani Ports

HDFC Bank NTPC Reliance Infosys ICICI Bank Motocorp & SEZ

M Gain [ Gain % (RHS) M Loss [ Loss % (RHS)

Source: NAV India



AMC Activity - Kotak
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(Rs Cr) Top Holdings - By Mkt Value

Top Holdings - By Shares

(cr)
16,000 5.6% - 6% 5 10 15 20 25 30 35
14'000 i 1 1 1 1 1 1 J
12 000 - Vodafone Idea 32.2
10,000 - 3.2% r A% BEL
8,000 - 2.6% 2.5% 2.4%
J Motherson
6,000 L oo
4,000 -
Zomato
2,000 -
R 0% GAIL
HDFC Bank ICICI Bank BEL Reliance
® Holding Value % Of AUM (RHS) m Share Count
(Rs Cr) Top 5 Positive Change In Market Value (Rs Cr) Top 5 Negative Change In Market Value
3,500 - 322% 359 0 : : : 0%
3,000 1 ? 24.8% 30% 200 - l l - 5%
2,500 -~ 25%
’ -400 -
2,000 - 17.3% 20% . - -10%
-600 - -8.7%
1,500 - 10.4% 15% & -17.8% [ -15%
1,000 - 10% 800 1
500 - 5% 1,000 1 -17.3% [ -20%
N oo
0 T 0% -1,200 - - -25%
HDFC Bank Reliance Persistent ICICI Bank  maruti Cummins  Axis Bank BPCL
Sys Suzuki
M Gain Gain % (RHS) M Loss Loss % (RHS)
17

Source: NAV India
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New Additions / Complete Exits — By The Big 5 AMCs i)

AMC Name Fres:\TI:)(;dsi;ions Shares Value (Rs Cr) F(l.J-I!(I)Exsit)s Shares Value (Rs Cr)
Sanofi Healthcare 4,15,368 156.7 IREDA 32,00,000 59.1
Stanley Lifestyles 27,77,287 131.9 Zhg’sintf Corp Land 15,70,000 105
SBIAMC Le Travenues Tech 80,37,025 126.1 Swaraj Engines 31,881 7.9
Ami Organics 5,24,193 67.7 --- - -
Sansera Eng. 4,99,490 64.5 --- --- ---
Sharda Motor 5,17,835 114.0 Rallis India 4,94,155 12.7
MOIL 2,50,000 12.4 Jamna Auto 2,760 0.0
Industries
ICICI AMC Sanofi Healthcare 2,384 0.9 Delta Corp 2,482 0.0
ﬁli/te:l'sment % infra 618 0.1 Team Lease Services 11,041 3.7
— — - Bajaj Consumer Care 1,22,902 2.6
Sharda Motor 5,13,488 113.1 Jamna Auto 1,644 0.0
Industries
Le Travenues Tech 51,99,978 81.6 Rain Industries 1,552 0.0
HDFC AMC DEE Development 12,06,431 39.0 Orient Electric 1,091 0.0
Sanofi Healthcare 65,369 24.7
Stanley Lifestyles 4,06,480 19.3 --- - -

Source: NAV India



New Additions / Complete Exits — By The Big 5 AMCs (ii)
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AMC Name

Nippon AMC

Kotak AMC

Fresh Additions
(Top 5)

Sanofi Healthcare

Stanley Lifestyles

MAS Financial
Services

Allied Blenders &
Distillers

Sharda Motor
Industries

DEE Development
Engineers

Aditya Birla
Fashion & Retail

SJVN

NBCC (India)

Jaiprakash Power
Ventures

Shares Value (Rs Cr) F;J-I!L'Iixsit)s Shares
8,81,059 332.4 Paras Defence 10,49,487
48,36,192 229.6 IREDA 30,66,910
61,13,537 179.9 - -
58,55,034 164.5 - -—-
4,13,295 91.0 - -
34,43,680 111.4 V| P Industries 19,54,408
21,97,000 68.6 Suprajit Engineering 6,82,340
3,95,328 5.2 ﬁ::::ﬁ;i; 1,31,000
2,81,419 4.4 Isrii?:t“rea"ba' 28,874
22,08,940 4.3 Nazara Technologies 49,900

Value (Rs Cr)

96.2

56.7
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3.7

3.5

Source: NAV India
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This report has been prepared by Systematix Shares and Stocks India Limited and is meant for sole use by the recipient and not for circulation. The information and opinions contained
herein have been compiled or arrived at, based upon information obtained in good faith from sources believed to be reliable. Such information has not been independently verified and
no guaranty, representation of warranty, express or implied, is made as to its accuracy completeness or correctness. All such information and opinions are subject to change without
notice.

This document is for information purposes only. Descriptions of any company or companies or their securities mentioned herein are not intended to be complete and this document is
not, and should not be construed as an offer or solicitation of an offer to buy or sell any securities or other financial instruments. However before taking any investment decision,
investors are requested to consult their investment and tax advisor/s.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity who is a citizen or resident or located in
any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject
Systematix Shares and Stocks India Limited or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any
individual in such country, especially, USA, the same may be ignored and brought to the attention of the sender. Neither this document nor any copy of it may be taken or transmitted
into the United State (to U.S.Persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or distributed or redistributed in Japan or to any resident
thereof. The distribution of this document in other jurisdictions may be restricted by law, and persons into whose possession this document comes should inform themselves about,
and observe, any such restrictions.

This document may not be reproduced, distributed or published for any purposes without prior written approval of Systematix Shares and Stocks India Limited .This document is being
supplied to you solely for your information and may not be reproduced, redistributed or passed on, directly or indirectly, to any other person or published, copied, in whole or in part,
for any purpose.

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which could have an adverse effect on their value or price, or the income
derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies effectively assume currency risk.

This document should not be considered to be taken as an offer to sell or a solicitation to buy any security. Systematix Shares and Stocks India Limited may from time to time solicit
from or perform broking or other services for any company mentioned in this mail and/or its attachments.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully. Systematix Shares and Stocks India Limited , its directors, analysts or employees do
not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis of this report including but not
restricted to fluctuation in the prices of shares and bonds, changes in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc.

Systematix Shares and Stocks India Limited has two independent equity research groups: Institutional Equities and Private Client Group. This report has been prepared by the Private
Client Group. The views and opinions expressed in this document may or may not match or may be contrary with the views, estimates, rating and target price of the Institutional
Equities Research Group of Systematix Shares and Stocks India Limited .

Systematix Shares and Stocks India Limited and our affiliates, officers, directors, and employees worldwide may: (a) from time to time, have long or short positions in, and buy or sell
the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a
market maker in the financial instruments of the company (ies) discussed herein or act as advisor or lender / borrower to such company (ies) or have other potential conflict of interest
with respect to any recommendation and related information and opinions. The views expressed are those of analyst and the Company may or may not subscribe to the views
expressed therein.

Systematix Shares and Stocks India Limited and other group companies, its directors, associates, employees and analysts including analyst/s prepared this report may have various
positions in any of the stocks, securities and financial instruments dealt in the report, or may make sell or purchase or other deals in these securities from time to time or may deal in
other securities of the companies / organizations described in this report.

Neither Systematix Share & Stocks (I)., nor any of its other group companies or associates, shall be responsible for any decisions taken on the basis of this report. Investors are
advised to consult their Investment and Tax consultants before taking any investment decisions based on this report.



