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MCX 

Gold 47051 14 0.03% 

Silver 61744 -57 -0.09% 

        

Aluminium 242.85 4.70 1.97% 

Copper 740.75 11.90 1.63% 

Lead 181.00 0.80 0.44% 

Nickel 1483.20 -10.50 -0.70% 

Zinc 269.20 0.30 0.11% 

        

Crude Oil 6107 166.00 2.79% 

Naturalgas 405.70 -16.40 -3.89% 

        

Bulldex 14007 -2 -0.01% 

Metldex 16756 102 0.61% 

 

Base Metals Rose across the Board on Low Employment Data 
Shanghai base metals all trended higher on Monday morning boosted 
by the unexpectedly low US employment data. Meanwhile, their 
counterparts on LME trended mixed. On the macro front, the 
employment report released by the US Department of Labour last 
Friday showed that the non-farm payrolls in September were far 
below the market expectation of 500,000, and only 194,000 jobs were 
added, the smallest increase in nine months. It dragged down the US 
dollar index and boosted the copper futures. The rising prices after the 
National Day holiday curbed the downstream purchase, and the 
market participants were mostly wait-and-see.  
 

Major Indices 

Dow Jones 34,496.00 -250 -0.72% 

Nasdaq 14,646.00 -54 -0.37% 

DAX 15,199.00 -6 -0.05% 

CAC  6,570.00 10 0.16% 

FTSE 7,146.00 51 0.72% 

Nifty 17,892.00 -52 -0.30% 

Sensex 59,976.00 -154 -0.24% 

Dollar index 94.31 -0.014 -0.01% 

 

12 October 2021 

The Indian currency for the first time this year settled below the 75 level 
The rupee tumbled by 37 paise on Monday to hit the lowest level in about 15 months as oil marketing companies 
stepped up dollar purchases through banks in the wake of sharp uptick in Brent crude oil price and the greenback 
gaining strength. The rupee closed at 75.36 to the US Dollar against the previous close of 74.99.Brent crude oil price 
rose almost 2 per cent to cross $84 a barrel. A combination of factors, including banks’ buying dollar on behalf of oil 
marketing companies, which probably expect crude oil to become more pricey and are mopping up dollars before it 
hardens further, and foreign institutional investors, who are liquidating some of their bond market positions before the 
ripple effect of the China’s bond market slump is felt in emerging market economies, including India, pulling down the 
rupee. Brent crude oil could touch $90 per barrel as a global energy crisis looms and this could weaken the rupee 
further. 
 
 
 
 
 
 
 

Sources: Investing.com, Businessline, Mining.com, Bloomberg, Reuters etc 

Yellow metal flat, silver too loses sheen 
Gold prices inched marginally lower on Monday, giving up its gains as 
the bullion was caught between a dip in the dollar and fears that the 
US Federal Reserve would start paring stimulus this year despite weak 
jobs data. The Fed may move to begin reducing its support for the 
economy next month despite a sharp slowdown in jobs gains last 
month as the latest US surge in Covid-19 cases crested and began to 
recede. Gold prices rallied after disappointed US job numbers. 
However, prices capped upside with a surge in US bond yields. US 
Treasury yields were trading higher. We expect gold prices to trade 
sideways to up for the day with COMEX Spot gold support at $1,740 
and resistance at $1,775 per ounce. MCX Gold December support lies 
at Rs 46,800 and resistance at Rs 47,400 per 10 gram. 
 
 

 

 

An anticipated delay had been heightened by cooling US inflation and 
weaker employment data, but any renewed strength in the dollar as 
the program was curtailed would drag down the price of gold. 

 

Oil Holds above $80 with Global Power Shortage Boosting Demand 
Oil held above $80 a barrel on expectations that a power crunch from 
Asia to Europe will lift demand and tighten global balances. WTI 
futures edged lower in early Asian trading after closing up 1.5% on 
Monday. Oil markets are tightening rapidly in the run-up to the 
Northern Hemisphere winter as shortages of natural gas and coal 
boost demand for alternative power generation fuels like diesel and 
fuel oil.  If prices continue to rise, the U.S. is likely to ask OPEC to 
pump more crude. The White House has been in communication with 
OPEC over the last few months, pushing them to boost their output 
while stressing the importance of affordable energy.  
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NCDEX Support and Resistance 
Symbol Expiry Date S2 S1 Pivot Point R1 R2 

AGRIDEX 11-Oct-21 1600 1606 1616 1629 1639 

CASTOR 18-Oct-21 5852 6000 6090 6158 6248 

CHANA 20-Oct-21 4930 4930 4935 4940 4945 

COCUDAKL 20-Dec-21 2511 2521 2543 2556 2578 

DHANIYA 20-Oct-21 7669 7883 8007 8135 8259 

GUARGUM 20-Oct-21 10457 10279 10464 10825 11010 

GUARSEED 20-Oct-21 5919 5865 6003 6193 6331 

JEERA 20-Oct-21 14450 14430 14520 14630 14720 

RM SEED 20-Oct-21 7927 8133 8239 8317 8423 

SOYABEAN 20-Oct-21 5201 5424 5547 5614 5737 

SOYA OIL 20-Oct-21 1335 1338 1346 1358 1367 

TURMERIC 20-Oct-21 7143 7181 7253 7305 7377 

 

MCX Support and Resistance 
Symbol Expiry Date S2 S1 Pivot Point R1 R2 

GOLD 03-Dec-21 46710 46881 47034 47205 47358 

GOLD MINI 03-Nov-21 46587 46764 46927 47104 47267 

GOLDGUINEA 29-Oct-21 37582 37680 37785 37883 37988 

GOLD PETAL 30-Nov-21 4688 4701 4710 4723 4732 

SILVER 03-Dec-21 60965 61354 61785 62174 62605 

SILVER MINI 30-Nov-21 61190 61573 61995 62378 62800 

SILVER MICRA 30-Nov-21 61240 61605 62014 62379 62788 

ALUMINIUM 29-Oct-21 234.0 238.4 242.0 246.5 250.1 

COPPER 29-Oct-21 723.3 732.0 738.3 747.0 753.2 

LEAD 30-Nov-21 178.7 179.9 181.4 182.5 184.0 

NICKEL 29-Oct-21 1455 1469 1495 1509 1534 

ZINC 29-Oct-21 260.3 264.8 269.5 273.9 278.6 

CRUDEOIL 19-Oct-21 5980 6044 6118 6182 6256 

NATURALGAS 26-Oct-21 378.6 392.2 414.7 428.3 450.8 

MCXBULLDEX 25-Oct-21 13912 13960 14017 14065 14122 

MCXMETLDEX 18-Nov-21 16511 16633 16807 16929 17103 

COTTON 29-Oct-21 29903 30187 30543 30827 31183 

CPO 29-Oct-21 1137 1149 1159 1171 1181 

MENTHAOIL 29-Oct-21 921 926 932 937 943 

RUBBER 29-Oct-21 16884 16962 17008 17056 17102 
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Gold took support from previous bottom standing around 45500 in earlier session and trading higher since 
then. As long as it is trading below 50 DMA standing around 47000 it is trading with a bearish to sideways bias; 
whereas any further move above 47100 will change short term trend which will also rule out the sell on rise 
strategy. Furthermore, the trading range for the day will be 46600 on the lower end and 47300 on the higher 
side. 

 

Major Events 12/10/2021 

Country Currency Time(IST) Major Event Previous Forecast Actual Impact 

Eurozone Euro 2:30 PM German ZEW Economic Sentiment 26.5     Medium 

US USD 7:30 PM JOLTS Job Openings 10.93M     Medium 

US USD 10:30 PM 10-y Bond Auction       Medium 

 

Technical View:- 
 



 

 
 

 

DISCLAIMER 

The information and opinions contained herein have been compiled or arrived at based on the information obtained in good faith from sources believed to be 
reliable. Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy 
completeness or correctness.  

This document is for information purposes only. This report is based on information that we consider reliable; we do not represent that it is accurate or complete 
and one should exercise due caution while acting on it.  Description of any company(ies) or its/their securities mentioned herein are not complete and this 
document is not and should not be construed as an offer or solicitation of an offer to buy or sell any securities or other financial instruments. Past performance 
is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. All opinions, projections and estimates constitute 
the judgment of the author as on the date of the report and these, plus any other information contained in the report, are subject to change without notice. 
Prices and availability of financial instruments are also subject to change without notice. This report is intended for distribution to institutional investors. 

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity that is a citizen or 
resident or located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary 
to law or regulation or what would subject to SSSIL or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is 
inadvertently sent or has reached any individual in such country, especially USA, the same may be ignored and brought to the attention of the sender. Neither 
this document nor any copy of it may be taken or transmitted into the United States (to U.S. persons), Canada, or Japan or distributed, directly or indirectly, in 
the United States or Canada or distributed or redistributed in Japan or to any resident thereof. Any unauthorized use, duplication, redistribution or disclosure 
of this report including, but not limited to, redistribution by electronic mail, posting of the report on a website or page, and/or providing to a third party a link, 
is prohibited by law and will result in prosecution. The information contained in the report is intended solely for the recipient and may not be further distributed 
by the recipient to any third party.  

SSSIL generally prohibits its analysts, persons reporting to analysts, and members of their households from maintaining a financial interest in the securities or 
derivatives of any companies that the analysts cover. Additionally, SSSIL generally prohibits its analysts and persons reporting to analysts from serving as an 
officer, director, or advisory board member of any companies that they cover. Our salespeople, traders, and other professionals or affiliates may provide oral 
or written market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein. Our proprietary 
trading and investing businesses may make investment decisions that are inconsistent with the recommendations expressed herein. The views expressed in this 
research report reflect the personal views of the analyst(s) about the subject securities or issues and no part of the compensation of the research analyst(s) was, 
is, or will be directly or indirectly related to the specific recommendations and views expressed by research analyst(s) in this report. The compensation of the 
analyst who prepared this document is determined exclusively by SSSIL; however, compensation may relate to the revenues of the Systematix Group as a whole, 
of which investment banking, sales and trading are a part. Research analysts and sales persons of SSSIL may provide important inputs to its affiliated 
company(ies). 

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations which could have an adverse effect on their value or 
price or the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies, effectively 
assume currency risk. SSSIL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained 
due to the investments made or any action taken on the basis of this report including but not restricted to fluctuation in the prices of shares and bonds, changes 
in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc. 

SSSIL and its affiliates, officers, directors, and employees subject to the information given in the disclosures may: (a) from time to time, have long or short 
positions in, and buy or sell, the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and 
earn brokerage or other compensation (financial interest) or act as a market maker in the financial instruments of the company (ies) discussed herein or act as 
advisor or lender / borrower to such company (ies) or have other potential material conflict of interest with respect to any recommendation and related 
information and opinions. The views expressed are those of the analyst and the company may or may not subscribe to the views expressed therein.  

SSSIL, its affiliates and any third party involved in, or related to, computing or compiling the information hereby expressly disclaim all warranties of originality, 
accuracy, completeness, merchantability or fitness for a particular purpose with respect to any of this information. Without limiting any of the foregoing, in no 
event shall SSSIL, any of its affiliates or any third party involved in, or related to, computing or compiling the information have any liability for any damages of 
any kind. The company accepts no liability whatsoever for the actions of third parties. The report may provide the addresses of, or contain hyperlinks to, 
websites. Except to the extent to which the report refers to website material of the company, the company has not reviewed the linked site. Accessing such 
website or following such link through the report or the website of the company shall be at your own risk and the company shall have no liability arising out of, 
or in connection with, any such referenced website.  

SSSIL will not be liable for any delay or any other interruption which may occur in presenting the data due to any technical glitch to present the data. In no event 
shall SSSIL be liable for any damages, including without limitation, direct or indirect, special, incidental, or consequential damages, losses or expenses arising in 
connection with the data presented by SSSIL through this presentation. 

SSSIL or any of its other group companies or associates will not be responsible for any decisions taken on the basis of this report. Investors are advised to 
consult their investment and tax consultants before taking any investment decisions based on this report. 

 

Systematix Shares and Stocks (India) Limited:  
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