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MCX 

Gold 47916 718 1.52% 

Silver 62887 1301 2.11% 

        

Aluminium 245.95 1.05 0.43% 

Copper 759.05 24.10 3.28% 

Lead 182.75 2.25 1.25% 

Nickel 1478.70 6.00 0.41% 

Zinc 282.35 13.70 5.10% 

        

Crude Oil 6062 -32.00 -0.53% 

Naturalgas 417.50 3.20 0.77% 

        

Bulldex 14258 219 1.56% 

Metldex 17064 385 2.31% 

 

Base metals trading higher 
China's copper imports in September rose from the previous month, 
customs data showed, snapping a run of five straight monthly declines 
as shipments previously held up by pandemic curbs belatedly arrived 
in the country. Copper inventories in ShFE warehouses have dropped 
nearly 80% since May to 50,062 tonnes, and LME stocks were at a near 
eight-month low of 65,500 tonnes. 
 
Zinc price hits 14-year high as Nyrstar cuts output 
Zinc prices climbed to their highest level since 2007 on Thursday on 
supply concerns after producer Nyrstar announced a plan to cut its 
output due to high power prices in Europe. The firm is the world’s 
second largest zinc producer. Nyrstar said it would cut production by 
up to 50% at its three European zinc smelters. 
 

Major Indices 

Dow Jones 34,377.00 -0.53 0.00% 

Nasdaq 14,826.00 62 0.42% 

DAX 15,249.00 102 0.68% 

CAC  6,597.00 49 0.75% 

FTSE 7,141.00 11 0.16% 

Nifty 18,308.00 149 0.84% 

Sensex 61,128.00 390 0.65% 

Dollar index 94.06 -0.018 -0.02% 

 

14 October 2021 

INR appreciated 26 paise to 75.26 against the US dollar on Wednesday 
The Indian rupee appreciated 26 paise to 75.26 against the US dollar in opening trade on Wednesday, supported by positive 
macroeconomic data and a rally in domestic equity market. Industrial production grew 11.9 per cent in August mainly due to a low-
base effect and good performance by manufacturing, mining and power sectors that surpassed the pre-Covid level. Meanwhile, the 
dollar index, which gauges the greenback's strength against a basket of six currencies, slipped 0.18 per cent to 94.35. Global oil 
benchmark Brent crude futures declined 0.16 per cent to USD 83.29 per barrel. 
 
 
 
 
 
 

Sources: Investing.com, Businessline, Mining.com, Bloomberg, Reuters etc 

Gold rallies above $1,790 on a higher than expected US CPI reading 
Gold surges during the New York session, trading at $1,793, up almost 
1.86%. Factors like the August US higher inflation reading with its 
Core component, rising 0.2% (MoM), the ongoing energy crunch in 
Europe and Asia, and falling US 10-year Treasury yield boosts the non-
yielding metal. Furthermore Federal Reserve members, across the 
wires, expressed that they would like to start the QE’s reduction by 
the November meeting, propelling investors towards safe-haven 
assets like gold and silver which is advancing almost 3%, around 
$23.20. The US Dollar Index that tracks the greenback’s performance 
against a basket of peers is down 0.28%, sits at 94.25, underpinned by 
the slump in the US T-bond 10-year benchmark note rate slumping 
four basis points to sit at 1.533%, lifting the prospects of higher 
yellow-metal prices. 
 
 

 

 

An anticipated delay had been heightened by cooling US inflation and 
weaker employment data, but any renewed strength in the dollar as 
the program was curtailed would drag down the price of gold. 

 

Oil Inventories Jump by 5.2M Barrels Last Week: API 
U.S. crude stockpiles rose more than expected last week, while 
gasoline supplies dropped sharply at a time when demand is 
expected to remain elevated. West Texas Intermediate, the 
benchmark traded at $80.59 a barrel on the news, after settling up 
0.25% at $80.44 a barrel. U.S. crude inventories increased by 5.2 
million barrels for the week ended Oct. 8. That compared with a build 
of 951,000 barrels reported by the API for the previous week. The 
official government inventory report due Thursday is expected to 
show weekly U.S. crude supplies increased by about 702,000 barrels 
last week. 
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NCDEX Support and Resistance 
Symbol Expiry Date S2 S1 Pivot Point R1 R2 

AGRIDEX 13-Oct-21 1524 1572 1601 1618 1647 

CASTOR 18-Oct-21 5828 5964 6040 6084 6160 

CHANA 20-Oct-21 4840 4846 4860 4870 4884 

COCUDAKL 20-Dec-21 2392 2467 2516 2546 2595 

DHANIYA 20-Oct-21 7529 7715 7809 7879 7973 

GUARGUM 20-Oct-21 10052 10376 10601 10760 10985 

GUARSEED 20-Oct-21 5766 5902 5999 6071 6168 

JEERA 20-Oct-21 13910 14380 14640 14820 15080 

RM SEED 20-Oct-21 8182 8210 8275 8324 8389 

SOYABEAN 20-Oct-21 5067 5278 5439 5538 5699 

SOYA OIL 20-Oct-21 1122 1231 1289 1322 1380 

TURMERIC 20-Oct-21 7117 7147 7299 7423 7575 

 

MCX Support and Resistance 

Symbol 
Expiry 
Date 

S2 S1 Pivot Point R1 R2 

GOLD 03-Dec-21 46814 47365 47682 48233 48550 

GOLD MINI 03-Nov-21 46720 47236 47541 48057 48362 

GOLDGUINEA 29-Oct-21 37614 38018 38254 38658 38894 

GOLD PETAL 30-Nov-21 4698 4738 4762 4802 4826 

SILVER 03-Dec-21 61172 62029 62615 63472 64058 

SILVER MINI 30-Nov-21 61405 62235 62792 63622 64179 

SILVER MICRA 30-Nov-21 61162 62120 62745 63703 64328 

ALUMINIUM 29-Oct-21 242.1 244.0 246.4 248.3 250.7 

COPPER 29-Oct-21 724.4 741.7 751.9 769.2 779.3 

LEAD 30-Nov-21 179.2 181.0 182.4 184.2 185.6 

NICKEL 29-Oct-21 1460 1469 1480 1489 1500 

ZINC 29-Oct-21 264.3 273.3 278.4 287.4 292.5 

CRUDEOIL 19-Oct-21 5932 5997 6050 6115 6168 

NATURALGAS 26-Oct-21 398.2 407.8 413.7 423.3 429.2 

MCXBULLDEX 25-Oct-21 13945 14101 14196 14352 14447 

MCXMETLDEX 18-Nov-21 16563 16814 16946 17197 17329 

COTTON 29-Oct-21 29070 29420 29800 30150 30530 

CPO 29-Oct-21 1067 1091 1131 1156 1195 

MENTHAOIL 29-Oct-21 906 912 918 924 930 

RUBBER 29-Oct-21 16878 16894 16960 17019 17085 
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In the chart we can see MCX Lead Oct has a trendline breakout above 184.30 levels. MCX Lead Oct holds a 
strong support at 183 levels. So one can buy MCX Lead oct above 184.50 for the target of 188-190 with the 
stoploss of 182.80. 

 

Major Events 14/10/2021 

Country Currency Time(IST) Major Event Previous Forecast Actual Impact 

US USD 6:00 PM PPI m/m 0.7%     High 

US USD 6:00 PM Core PPI m/m 0.60%     High 

US USD 6:00 PM Unemployment Claims 326K     High 

US USD 8:30 PM Crude Oil Inventories 2.3M     High 

US USD 10:30 PM FOMC Member Barkin Speaks       Medium 

 

Technical View:- 
 



 

 
 

 

DISCLAIMER 

The information and opinions contained herein have been compiled or arrived at based on the information obtained in good faith from sources believed to be 
reliable. Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy 
completeness or correctness.  

This document is for information purposes only. This report is based on information that we consider reliable; we do not represent that it is accurate or complete 
and one should exercise due caution while acting on it.  Description of any company(ies) or its/their securities mentioned herein are not complete and this 
document is not and should not be construed as an offer or solicitation of an offer to buy or sell any securities or other financial instruments. Past performance 
is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. All opinions, projections and estimates constitute 
the judgment of the author as on the date of the report and these, plus any other information contained in the report, are subject to change without notice. 
Prices and availability of financial instruments are also subject to change without notice. This report is intended for distribution to institutional investors. 

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity that is a citizen or 
resident or located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary 
to law or regulation or what would subject to SSSIL or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is 
inadvertently sent or has reached any individual in such country, especially USA, the same may be ignored and brought to the attention of the sender. Neither 
this document nor any copy of it may be taken or transmitted into the United States (to U.S. persons), Canada, or Japan or distributed, directly or indirectly, in 
the United States or Canada or distributed or redistributed in Japan or to any resident thereof. Any unauthorized use, duplication, redistribution or disclosure 
of this report including, but not limited to, redistribution by electronic mail, posting of the report on a website or page, and/or providing to a third party a link, 
is prohibited by law and will result in prosecution. The information contained in the report is intended solely for the recipient and may not be further distributed 
by the recipient to any third party.  

SSSIL generally prohibits its analysts, persons reporting to analysts, and members of their households from maintaining a financial interest in the securities or 
derivatives of any companies that the analysts cover. Additionally, SSSIL generally prohibits its analysts and persons reporting to analysts from serving as an 
officer, director, or advisory board member of any companies that they cover. Our salespeople, traders, and other professionals or affiliates may provide oral 
or written market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein. Our proprietary 
trading and investing businesses may make investment decisions that are inconsistent with the recommendations expressed herein. The views expressed in this 
research report reflect the personal views of the analyst(s) about the subject securities or issues and no part of the compensation of the research analyst(s) was, 
is, or will be directly or indirectly related to the specific recommendations and views expressed by research analyst(s) in this report. The compensation of the 
analyst who prepared this document is determined exclusively by SSSIL; however, compensation may relate to the revenues of the Systematix Group as a whole, 
of which investment banking, sales and trading are a part. Research analysts and sales persons of SSSIL may provide important inputs to its affiliated 
company(ies). 

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations which could have an adverse effect on their value or 
price or the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies, effectively 
assume currency risk. SSSIL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained 
due to the investments made or any action taken on the basis of this report including but not restricted to fluctuation in the prices of shares and bonds, changes 
in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc. 

SSSIL and its affiliates, officers, directors, and employees subject to the information given in the disclosures may: (a) from time to time, have long or short 
positions in, and buy or sell, the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and 
earn brokerage or other compensation (financial interest) or act as a market maker in the financial instruments of the company (ies) discussed herein or act as 
advisor or lender / borrower to such company (ies) or have other potential material conflict of interest with respect to any recommendation and related 
information and opinions. The views expressed are those of the analyst and the company may or may not subscribe to the views expressed therein.  

SSSIL, its affiliates and any third party involved in, or related to, computing or compiling the information hereby expressly disclaim all warranties of originality, 
accuracy, completeness, merchantability or fitness for a particular purpose with respect to any of this information. Without limiting any of the foregoing, in no 
event shall SSSIL, any of its affiliates or any third party involved in, or related to, computing or compiling the information have any liability for any damages of 
any kind. The company accepts no liability whatsoever for the actions of third parties. The report may provide the addresses of, or contain hyperlinks to, 
websites. Except to the extent to which the report refers to website material of the company, the company has not reviewed the linked site. Accessing such 
website or following such link through the report or the website of the company shall be at your own risk and the company shall have no liability arising out of, 
or in connection with, any such referenced website.  

SSSIL will not be liable for any delay or any other interruption which may occur in presenting the data due to any technical glitch to present the data. In no event 
shall SSSIL be liable for any damages, including without limitation, direct or indirect, special, incidental, or consequential damages, losses or expenses arising in 
connection with the data presented by SSSIL through this presentation. 

SSSIL or any of its other group companies or associates will not be responsible for any decisions taken on the basis of this report. Investors are advised to 
consult their investment and tax consultants before taking any investment decisions based on this report. 

 

Systematix Shares and Stocks (India) Limited:  
Registered and Corporate address: The Capital, A-wing, No. 603 – 606, 6th Floor, Plot No. C-70, G Block, Bandra Kurla Complex, Bandra (East), Mumbai 
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Advisor SEBI Reg. No. INA000010414| AMFI : ARN – 64917 
 

 

 


	Commodity second Page final 14
	Commodity Second Page new 14
	Systematix Commodity Daily Report_06.07.2021

