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MCX 

Gold 47778 42 0.09% 

Silver 61603 -317 -0.51% 

        

Aluminium 235.05 2.00 0.86% 

Copper 742.20 -11.55 -1.53% 

Lead 189.95 0.10 0.05% 

Nickel 1631.50 9.50 0.59% 

Zinc 288.20 -1.40 -0.48% 

        

Crude Oil 6218 137.00 2.25% 

Naturalgas 316.10 -4.00 -1.25% 

        

Bulldex 14052 -2 -0.01% 

Metldex 17590 -53 -0.30% 

 

 

 

Base Metals Mixed as Investors Are Less Confident in Rising US Dollar 
Shanghai base closed mixed yesterday, as the comparatively dovish 
stance of Fed President Powell weakened the inventors bid in a rising 
US dollar index, and the market was also less sensitive to the news 
concerning Fed’s interest rate hike. On the macro front, the market 
became less sensitive to news concerning Fed’s interest rate hike, as 
Powell indicated it was no rush to raise the rate, weakening investors’ 
confidence in rising US dollar index. The overnight US dollar index 
dropped gain, supporting metals futures. Overnight LME inventory 
dropped 2,975 mt to 184,950 mt, down 1.58%. The Vazante mine (an 
annual capacity of 140,000 mt) in Brazil reduced its daily output by 
60% due to rainstorm, and is expected to return to normal after the 
rainfalls, which is worth of market attention.  
 

Major Indices 

Dow Jones 35,911.00 -201 -0.56% 

Nasdaq 15,529.00 -66 -0.42% 

DAX 15,883.00 -148 -0.93% 

CAC  7,143.00 -58 -0.81% 

FTSE 7,542.00 -21 -0.28% 

Nifty 18,282.00 26 0.14% 

Sensex 61,278.00 55 0.09% 

Dollar index 95.16 0.004 0.00% 

US 10Y Treasury 1.793 0.021 1.19% 

 

17 January 2022 

Sources: Investing.com, Businessline, Mining.com, Bloomberg, Reuters etc 

Gold trading range bound as yields gain on Fed rate hike bets 
Gold trading range bound on Monday, as U.S. Treasury yields gained 
on hawkish signals from the Federal Reserve and markets began to 
price in a sooner-than-anticipated reduction in balance sheet. U.S. 10-
year Treasury yields hovered near two-year highs hit in the previous 
week. Fed Chair Jerome Powell said last week that the U.S. economy 
is ready for the start of tighter monetary policy, while other Fed 
officials also signalled that the Fed is getting ready to start raising 
interest rates in March. Bank of Japan policymakers are debating how 
soon they can start telegraphing an eventual interest rate hike in a 
meeting this week.  Physical gold buying faltered in India last week, as 
prices climbed and rising coronavirus cases prompted consumers to 
postpone purchases. 
 Oil Extends Gain After Weekly Advance on Tightening Market 
Oil extended gains after a fourth weekly advance as the market 
tightened and concerns about the impact of omicron eased. Futures 
in London climbed toward $87 a barrel after increasing 5.3% last 
week. High prices are justified and futures could rise even further, 
according to Vitol Group, the world’s biggest independent crude 
trader. Oil has rallied more than 10% so far this year, in part due to 
outages in OPEC+ producers including Libya. The International Energy 
Agency said last week that global demand has turned out to be 
stronger than expected, while the physical market is booming as 
buyers look beyond the spread of omicron. China’s covid-Zero policy 
will probably ensure that there’s no omicron outbreak big enough to 
significantly diminish the use of oil products there, nowhere near 
seeing a major demand hit in China. 
 

Rupee to depreciate on strong dollar, pessimistic global market sentiments 
The dollar index, which gauges the dollar’s strength against a basket of six currencies, was trading 0.01 per cent down at 94.78. In 
the weak gone by, rupee has gained against the US dollar. The Indian rupee on Friday slumped 25 paise to close at 74.15 
(provisional) against the US dollar, as muted domestic equities and elevated crude oil prices dampened investor sentiments. The 
local unit fell following more hawkish comments by Federal Reserve officials At the interbank foreign exchange market, rupee 
witnessed an intra-day high of 74.05 and a low of 74.21 against the US greenback before finally settling at 74.15, down 25 paise 
over its previous close of 73.90. The dollar index, which gauges the dollar’s strength against a basket of six currencies, was trading 
0.01 per cent down at 94.78. In the weak gone by, rupee has gained against the US dollar. 
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NCDEX Support and Resistance 
Symbol Expiry Date S2 S1 Pivot Point R1 R2 

AGRIDEX 14-Jan-22 1749 1763 1772 1778 1787 

CASTOR 20-Jan-22 6225 6213 6243 6283 6313 

COCUDAKL 20-Jan-22 3254 3290 3315 3335 3360 

DHANIYA 20-Jan-22 9055 9375 9543 9655 9823 

GUARGUM 20-Jan-22 10871 11351 11592 11755 11996 

GUARSEED 20-Jan-22 6128 6269 6345 6392 6468 

JEERA 20-Jan-22 17260 17225 17370 17550 17695 

RM SEED 20-Jan-22 7477 7478 7502 7523 7547 

SOYABEAN 20-Jan-22 5657 5933 6077 6150 6294 

SOYA OIL 20-Jan-22 1178 1186 1190 1192 1196 

TURMERIC 20-Apr-22 9983 10125 10241 10369 10485 

 

MCX Support and Resistance 

Symbol 
Expiry 
Date 

S2 S1 Pivot Point R1 R2 

GOLD 4-Feb-22 47605 47692 47842 47929 48079 

GOLD MINI 4-Feb-22 47648 47726 47857 47935 48066 

GOLDGUINEA 31-Jan-22 38321 38381 38459 38519 38597 

GOLD PETAL 31-Jan-22 4768 4775 4787 4794 4806 

SILVER 4-Mar-22 60946 61274 61830 62158 62714 

SILVER MINI 28-Feb-22 61273 61585 62113 62425 62953 

SILVER MICRA 28-Feb-22 61284 61585 62103 62404 62922 

ALUMINIUM 31-Jan-22 231.2 233.1 234.3 236.2 237.4 

COPPER 31-Jan-22 731.5 736.8 746.6 751.9 761.7 

LEAD 31-Jan-22 188.5 189.2 190.3 191.0 192.1 

NICKEL 31-Jan-22 1598 1615 1634 1651 1671 

ZINC 31-Jan-22 283.3 285.7 289.5 291.9 295.7 

CRUDEOIL 19-Jan-22 5976 6097 6167 6288 6358 

NATURALGAS 25-Jan-22 297.9 307.0 312.9 322.0 327.9 

MCXBULLDEX 25-Jan-22 13986 14019 14072 14105 14158 

MCXMETLDEX 19-Jan-22 17365 17477 17634 17746 17903 

COTTON 31-Jan-22 34333 34887 35223 35777 36113 

CPO 31-Jan-22 373 746 373 746 373 

MENTHAOIL 31-Jan-22 974 982 988 996 1002 

RUBBER 31-Jan-22 16040 16170 16235 16320 16385 

 

 

  

 

 

 

Key levels for MCX and NCDEX  
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In the Daily chart of MCX Aluminium Jan we can see it trading in consolidating in a narrow range. Trading above 237 
levels makes the trend Bullish. So one can Buy MCX Aluminium Jan in the range of 235-237 for the target of 250-255 
with the stoploss of 228. 

 

Economic Events  

Country Currency Time(IST) Major Event for the day Previous Forecast Actual Impact 

US USD All Day 
Bank Holiday (Martin Luthar King 
Day) - - - - 

 

Technical View 



 

 
 

 

DISCLAIMER 

The information and opinions contained herein have been compiled or arrived at based on the information obtained in good faith from sources believed to be 
reliable. Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy 
completeness or correctness.  

This document is for information purposes only. This report is based on information that we consider reliable; we do not represent that it is accurate or complete 
and one should exercise due caution while acting on it.  Description of any company(ies) or its/their securities mentioned herein are not complete and this 
document is not and should not be construed as an offer or solicitation of an offer to buy or sell any securities or other financial instruments. Past performance 
is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. All opinions, projections and estimates constitute 
the judgment of the author as on the date of the report and these, plus any other information contained in the report, are subject to change without notice. 
Prices and availability of financial instruments are also subject to change without notice. This report is intended for distribution to institutional investors. 

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity that is a citizen or 
resident or located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary 
to law or regulation or what would subject to SSSIL or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is 
inadvertently sent or has reached any individual in such country, especially USA, the same may be ignored and brought to the attention of the sender. Neither 
this document nor any copy of it may be taken or transmitted into the United States (to U.S. persons), Canada, or Japan or distributed, directly or indirectly, in 
the United States or Canada or distributed or redistributed in Japan or to any resident thereof. Any unauthorized use, duplication, redistribution or disclosure 
of this report including, but not limited to, redistribution by electronic mail, posting of the report on a website or page, and/or providing to a third party a link, 
is prohibited by law and will result in prosecution. The information contained in the report is intended solely for the recipient and may not be further distributed 
by the recipient to any third party.  

SSSIL generally prohibits its analysts, persons reporting to analysts, and members of their households from maintaining a financial interest in the securities or 
derivatives of any companies that the analysts cover. Additionally, SSSIL generally prohibits its analysts and persons reporting to analysts from serving as an 
officer, director, or advisory board member of any companies that they cover. Our salespeople, traders, and other professionals or affiliates may provide oral 
or written market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein. Our proprietary 
trading and investing businesses may make investment decisions that are inconsistent with the recommendations expressed herein. The views expressed in this 
research report reflect the personal views of the analyst(s) about the subject securities or issues and no part of the compensation of the research analyst(s) was, 
is, or will be directly or indirectly related to the specific recommendations and views expressed by research analyst(s) in this report. The compensation of the 
analyst who prepared this document is determined exclusively by SSSIL; however, compensation may relate to the revenues of the Systematix Group as a whole, 
of which investment banking, sales and trading are a part. Research analysts and sales persons of SSSIL may provide important inputs to its affiliated 
company(ies). 

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations which could have an adverse effect on their value or 
price or the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies, effectively 
assume currency risk. SSSIL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained 
due to the investments made or any action taken on the basis of this report including but not restricted to fluctuation in the prices of shares and bonds, changes 
in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc. 

SSSIL and its affiliates, officers, directors, and employees subject to the information given in the disclosures may: (a) from time to time, have long or short 
positions in, and buy or sell, the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and 
earn brokerage or other compensation (financial interest) or act as a market maker in the financial instruments of the company (ies) discussed herein or act as 
advisor or lender / borrower to such company (ies) or have other potential material conflict of interest with respect to any recommendation and related 
information and opinions. The views expressed are those of the analyst and the company may or may not subscribe to the views expressed therein.  

SSSIL, its affiliates and any third party involved in, or related to, computing or compiling the information hereby expressly disclaim all warranties of originality, 
accuracy, completeness, merchantability or fitness for a particular purpose with respect to any of this information. Without limiting any of the foregoing, in no 
event shall SSSIL, any of its affiliates or any third party involved in, or related to, computing or compiling the information have any liability for any damages of 
any kind. The company accepts no liability whatsoever for the actions of third parties. The report may provide the addresses of, or contain hyperlinks to, 
websites. Except to the extent to which the report refers to website material of the company, the company has not reviewed the linked site. Accessing such 
website or following such link through the report or the website of the company shall be at your own risk and the company shall have no liability arising out of, 
or in connection with, any such referenced website.  

SSSIL will not be liable for any delay or any other interruption which may occur in presenting the data due to any technical glitch to present the data. In no event 
shall SSSIL be liable for any damages, including without limitation, direct or indirect, special, incidental, or consequential damages, losses or expenses arising in 
connection with the data presented by SSSIL through this presentation. 

SSSIL or any of its other group companies or associates will not be responsible for any decisions taken on the basis of this report. Investors are advised to 
consult their investment and tax consultants before taking any investment decisions based on this report. 

 

Systematix Shares and Stocks (India) Limited:  
Registered and Corporate address: The Capital, A-wing, No. 603 – 606, 6th Floor, Plot No. C-70, G Block, Bandra Kurla Complex, Bandra (East), Mumbai 
– 400 051 
CIN : U65993MH1995PLC268414| BSE SEBI Reg. No.: INZ000171134 (Member Code: 182) | NSE SEBI Reg. No.: INZ000171134 (Member Code: 11327) 
| MCX SEBI Reg. No.: INZ000171134 (Member Code: 56625) | NCDEX SEBI Reg. No.: INZ000171134 (Member Code: 1281) | Depository Participant 
SEBI Reg. No.: IN-DP-CDSL-246-2004 (DP Id: 34600) | PMS SEBI Reg. No.: INP000002692 | Research Analyst SEBI Reg. No.: INH200000840 | Investment 
Advisor SEBI Reg. No. INA000010414| AMFI : ARN – 64917 
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