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MCX 

Gold 56482 158 0.28% 

Silver 69786 359 0.52% 

        

Aluminium 221.40 2.30 1.05% 

Copper 765.65 -6.35 -0.82% 

Lead 192.05 1.70 0.89% 

Nickel 2263.00 -77.80 -3.32% 

Zinc 286.80 -1.75 -0.61% 

        

Crude Oil 6455 -7.00 -0.11% 

Naturalgas 299.60 7.20 2.46% 

        

Bulldex 15703 57 0.36% 

Metldex 18523 -270 -1.44% 

 

 

 

Base Metals Closed with Gains on Optimism over China Economy 
LME and SHFE base metals closed mostly with gains overnight. On 
the macro front, dragged by the fact that Bank of Japan (BOJ) may 
carry out policy adjustment, the US dollar went down. Coupled with 
optimism over China’s economic recovery, metals prices continued 
to rise. On the fundamentals, market animation weakened steeply as 
the Chinese New Year holiday is imminent, and the circulation of 
Chinese copper dropped significantly. Only a few imported copper 
cathode arriving at ports last weekend was successfully traded. On 
the demand side, only a very few buyers still had restocking demand, 
and most downstream players have already been in holiday. Metals 
price is likely to remain strong with bulls on the macro front. 
 

Major Indices 

Dow Jones 33,910.00 -392 -1.14% 

Nasdaq 11,641.00 17 0.15% 

DAX 15,187.00 53 0.35% 

CAC  7,077.00 34 0.48% 

FTSE 7,851.00 -9 -0.12% 

Nifty 18,151.00 98 0.54% 

Sensex 61,011.00 355 0.59% 

Dollar index 102.45 0.316 0.31% 

US 10Y Treasury 3.498 -0.037 -1.06% 

 

18 January 2023 

Sources: Investing.com, Businessline, Mining.com, Bloomberg, Reuters etc 

Gold’s New Year rally fizzles ahead of Fed cues, U.S. data deluge 
A new year rally in gold prices appeared to have run out of steam, 
with the yellow metal hovering below an eight-month high on 
Wednesday as markets hunkered down before a slew of Federal 
Reserve speakers and U.S. economic data due this week. While 
expectations of a less hawkish Fed and a potential recession spurred 
strong gains in gold over the past two weeks, traders are now 
awaiting more signals to confirm this trend. Addresses from several 
Fed officials are due this week, the most notable being Vice Chair Lael 
Brainard on Thursday. A barrage of U.S. economic readings is also set 
to shed more light on how the world’s largest economy performed 
through December, starting with producer price index inflation, retail 
sale and industrial production data due later on Wednesday.  
 
 
Oil prices move little as markets weigh China recovery, recession 
fears 
Oil prices kept to a tight range on Wednesday as markets weighed 
increasing signs of a recovery in Chinese demand against fears of a 
global economic slowdown in 2023, with the IEA’s monthly report 
now coming into focus. Crude markets closed higher on Tuesday after 
the OPEC report, also taking support from data that showed 
the Chinese economy grew more than expected in the fourth quarter 
of 2022. While economic growth in the world’s largest oil importer 
still shrank substantially in 2022 from the prior year, markets are 
betting that the withdrawal of anti-COVID measures in the country 
will eventually drive a strong recovery.  
 

Rupee opens flat, may appreciate on weaker dollar, positive markets 
The Indian rupee opened marginally higher at 81.74 per dollar on Wednesday against the previous close of 81.76 per dollar. The 
local unit is expected to appreciate amid softness in the dollar ahead of expectation of weaker retail sales numbers. Further, US 
PPI is expected to decline towards -0.1%. The softness in the US PPI would diminish the bets of aggressive rate hike by Fed. 
US$INR is likely to face key resistance of 50 day EMA at 82 and slide towards the initial supports at 81.40 and 81.20. Over the 
last two sessions, Rupee has come under pressure on dollar purchases from public sector banks (PSBs) and on position 
adjustments by speculators. 
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MCX Support and Resistance 

Symbol 
Expiry 
Date 

S2 S1 Pivot Point R1 R2 

GOLD 3-Feb-23 56226 56354 56458 56586 56690 

GOLD MINI 3-Feb-23 56181 56297 56379 56495 56577 

GOLDGUINEA 31-Jan-23 44706 44796 44893 44983 45080 

GOLD PETAL 31-Jan-23 5550 5564 5573 5587 5596 

SILVER 3-Mar-23 68824 69305 69691 70172 70558 

SILVER MINI 28-Feb-23 68863 69308 69666 70111 70469 

SILVER MICRA 28-Feb-23 68868 69309 69654 70095 70440 

ALUMINIUM 31-Jan-23 216.3 218.9 220.7 223.3 225.1 

COPPER 31-Jan-23 760.6 763.1 767.2 769.8 773.9 

LEAD 31-Jan-23 189.3 190.7 191.7 193.1 194.2 

NICKEL 31-Jan-23 754 1509 754 1509 754 

ZINC 31-Jan-23 283.2 285.0 287.9 289.7 292.6 

CRUDEOIL 19-Jan-23 6372 6413 6462 6503 6552 

NATURALGAS 25-Jan-23 286.1 292.9 298.0 304.8 309.9 

MCXBULLDEX 24-Jan-23 15601 15652 15726 15777 15851 

MCXMETLDEX 19-Jan-23 6174 12349 6174 12349 6174 

COTTON 31-Jan-23 11167 22333 11167 22333 11167 

CPO 29-Apr-22 531 1062 531 1062 531 

MENTHAOIL 31-Jan-23 1017 1030 1045 1059 1074 

RUBBER 30-Dec-22 18076 9038 4519 9038 4519 

 

 

 

  

 

 

 

Key levels for MCX  
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In the Daily chart of MCX Gold Feb we can see it taking Support at 55750 levels, prices may trade positive taking the 
support.So we recommend Buying MCX Gold Feb in the range of 55950-56000 for the target of 56400-56500 with the 
stoploss of 55750. 

 

Economic Events  
Economic Events 18/01/2023 

Country Currency Time(IST) Economic Events for the day Previous Forecast Actual Impact 

US USD 7:00 PM PPI m/m 0.30% -0.10% - High 

US USD 7:00 PM Retail Sales m/m -0.60% -0.80% - High 

 

Technical View 



 

 
 

 

DISCLAIMER 

The information and opinions contained herein have been compiled or arrived at based on the information obtained in good faith from sources believed to be 
reliable. Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy 
completeness or correctness.  

This document is for information purposes only. This report is based on information that we consider reliable; we do not represent that it is accurate or complete 
and one should exercise due caution while acting on it.  Description of any company(ies) or its/their securities mentioned herein are not complete and this 
document is not and should not be construed as an offer or solicitation of an offer to buy or sell any securities or other financial instruments. Past performance 
is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. All opinions, projections and estimates constitute 
the judgment of the author as on the date of the report and these, plus any other information contained in the report, are subject to change without notice. 
Prices and availability of financial instruments are also subject to change without notice. This report is intended for distribution to institutional investors. 

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity that is a citizen or 
resident or located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary 
to law or regulation or what would subject to SSSIL or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is 
inadvertently sent or has reached any individual in such country, especially USA, the same may be ignored and brought to the attention of the sender. Neither 
this document nor any copy of it may be taken or transmitted into the United States (to U.S. persons), Canada, or Japan or distributed, directly or indirectly, in 
the United States or Canada or distributed or redistributed in Japan or to any resident thereof. Any unauthorized use, duplication, redistribution or disclosure 
of this report including, but not limited to, redistribution by electronic mail, posting of the report on a website or page, and/or providing to a third party a link, 
is prohibited by law and will result in prosecution. The information contained in the report is intended solely for the recipient and may not be further distributed 
by the recipient to any third party.  

SSSIL generally prohibits its analysts, persons reporting to analysts, and members of their households from maintaining a financial interest in the securities or 
derivatives of any companies that the analysts cover. Additionally, SSSIL generally prohibits its analysts and persons reporting to analysts from serving as an 
officer, director, or advisory board member of any companies that they cover. Our salespeople, traders, and other professionals or affiliates may provide oral 
or written market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein. Our proprietary 
trading and investing businesses may make investment decisions that are inconsistent with the recommendations expressed herein. The views expressed in this 
research report reflect the personal views of the analyst(s) about the subject securities or issues and no part of the compensation of the research analyst(s) was, 
is, or will be directly or indirectly related to the specific recommendations and views expressed by research analyst(s) in this report. The compensation of the 
analyst who prepared this document is determined exclusively by SSSIL; however, compensation may relate to the revenues of the Systematix Group as a whole, 
of which investment banking, sales and trading are a part. Research analysts and sales persons of SSSIL may provide important inputs to its affiliated 
company(ies). 

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations which could have an adverse effect on their value or 
price or the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies, effectively 
assume currency risk. SSSIL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained 
due to the investments made or any action taken on the basis of this report including but not restricted to fluctuation in the prices of shares and bonds, changes 
in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc. 

SSSIL and its affiliates, officers, directors, and employees subject to the information given in the disclosures may: (a) from time to time, have long or short 
positions in, and buy or sell, the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and 
earn brokerage or other compensation (financial interest) or act as a market maker in the financial instruments of the company (ies) discussed herein or act as 
advisor or lender / borrower to such company (ies) or have other potential material conflict of interest with respect to any recommendation and related 
information and opinions. The views expressed are those of the analyst and the company may or may not subscribe to the views expressed therein.  

SSSIL, its affiliates and any third party involved in, or related to, computing or compiling the information hereby expressly disclaim all warranties of originality, 
accuracy, completeness, merchantability or fitness for a particular purpose with respect to any of this information. Without limiting any of the foregoing, in no 
event shall SSSIL, any of its affiliates or any third party involved in, or related to, computing or compiling the information have any liability for any damages of 
any kind. The company accepts no liability whatsoever for the actions of third parties. The report may provide the addresses of, or contain hyperlinks to, 
websites. Except to the extent to which the report refers to website material of the company, the company has not reviewed the linked site. Accessing such 
website or following such link through the report or the website of the company shall be at your own risk and the company shall have no liability arising out of, 
or in connection with, any such referenced website.  

SSSIL will not be liable for any delay or any other interruption which may occur in presenting the data due to any technical glitch to present the data. In no event 
shall SSSIL be liable for any damages, including without limitation, direct or indirect, special, incidental, or consequential damages, losses or expenses arising in 
connection with the data presented by SSSIL through this presentation. 

SSSIL or any of its other group companies or associates will not be responsible for any decisions taken on the basis of this report. Investors are advised to 
consult their investment and tax consultants before taking any investment decisions based on this report. 
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