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MCX 

Gold 47882 -34 -0.07% 

Silver 63555 668 1.06% 

        

Aluminium 250.20 4.25 1.73% 

Copper 776.65 17.60 2.32% 

Lead 184.05 1.30 0.71% 

Nickel 1501.50 22.80 1.54% 

Zinc 294.40 12.05 4.27% 

        

Crude Oil 6098 36.00 0.59% 

Naturalgas 433.90 16.40 3.93% 

        

Bulldex 14297 39 0.27% 

Metldex 17462 398 2.33% 

 

Metals head for record; zinc prices spike to 14-year high 
Base metals surged, led by zinc, which spiked to the highest since 
2007, after European smelters became the latest casualties in a global 
energy crisis that’s knocking supply offline and heaping pressure on 
manufacturers. 
Metal supply cuts are spreading from China to Europe, as energy 
shortages drive up costs for electricity and natural gas, threatening 
more inflationary pressure from rising commodity prices. The latest 
big catalyst came when Nyrstar – one of the biggest zinc producers – 
said it will cut output at three European smelters by up to 50 per cent 
due to rising power prices and costs associated with carbon emissions. 
 

Major Indices 

Dow Jones 35,294.00 382 1.09% 

Nasdaq 15,093.00 -40 -0.27% 

DAX 15,587.00 124 0.81% 

CAC  6,727.00 42 0.63% 

FTSE 7,234.00 26 0.37% 

Nifty 18,508.00 171 0.93% 

Sensex 61,800.00 510 0.84% 

Dollar index 94.1 0.17 0.18% 

 

18 October 2021 

Government permits 8,424 tonnes of sugar exports to US under TRQ 
The Indian government has permitted the export of 8,424 tonnes of raw or white sugar to the US under the tariff-rate 
quota (TRQ). The Directorate General of Foreign Trade (DGFT) issued a public notice and said, “The quantity of 8,424 
tonnes of sugar (raw and/or white sugar) to be exported to the US under TRQ scheme from October 1 to September 
30, 2022, has been notified.” 
 
 
 
 
 
 

Sources: Investing.com, Businessline, Mining.com, Bloomberg, Reuters etc 

India’s Gold imports jump multi-fold to $24 bn in April-September 
Gold imports, which have a bearing on the current account deficit, 
zoomed to about $24 billion during April-September 2021 due to higher 
demand in the country, according to data from the Commerce Ministry. 
Gold ETFs (exchange-traded funds) have attracted ₹446 crore in 
September 2021 and that gold ETF inflow may continue to scale 
northward this month due to strong demand caused by the festival 
season across country. On macro front data at the end of the week 
was surprisingly strong in US Retail Sales which, coupled with strong 
earnings on Wall Street, pressured the remaining bulls on the day to 
cash in and step aside. Gold fell from a high of $1,796.49 to a low of 
$1,764.86 on Friday.  
 
 

 

 

An anticipated delay had been heightened by cooling US inflation and 
weaker employment data, but any renewed strength in the dollar as 
the program was curtailed would drag down the price of gold. 

 

Oil prices climb to highest in years as COVID recovery, power 
generators stoke demand 
Easing restrictions around the world are likely to help the recovery in 
fuel consumption. The jet fuel market was buoyed by news that the 
U.S. will open its borders to vaccinated foreign travellers next month. 
Similar moves in Australia and across Asia followed. They added that 
gas-to-oil switching for power generation alone could boost demand 
by as much as 450,000 barrels per day in the fourth quarter. Still, 
supply could also increase from the United States, where energy 
firms last week added oil and natural gas rigs for a sixth week in a 
row as soaring crude prices prompted drillers to return to the 
wellpad.  
 
 

Rupee rises by 11 paise to 75.26 on stocks rally, weak dollar on Thursday 
At the interbank forex market, the local unit opened strong at 75.27 against the greenback, and moved in a range of 75.20 to 75.37 
in the day trade. Besides, fresh foreign capital inflows also helped the domestic unit post gains for a second straight day. However, 
surging crude prices in the international market restricted the rupee’s gain. Near term focus will remain on crude oil, dollar index 
and the US Treasury yields while the medium-term trend remains bearish for the rupee. 
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NCDEX Support and Resistance 
Symbol Expiry Date S2 S1 Pivot Point R1 R2 

AGRIDEX 14-Oct-21 1574 1580 1593 1600 1612 

CASTOR 18-Oct-21 6084 6084 6084 6084 6084 

CHANA 20-Oct-21 4942 4934 4954 4984 5004 

COCUDAKL 20-Dec-21 2482 2488 2513 2530 2555 

DHANIYA 20-Oct-21 7884 7868 7884 7916 7932 

GUARGUM 20-Oct-21 10607 10589 10740 10907 11058 

GUARSEED 20-Oct-21 5973 5994 6084 6186 6276 

JEERA 20-Oct-21 14593 14597 14603 14607 14613 

RM SEED 20-Oct-21 8300 8300 8300 8300 8300 

SOYABEAN 20-Oct-21 5005 5253 5376 5453 5576 

SOYA OIL 20-Oct-21 1256 1258 1267 1272 1281 

TURMERIC 20-Oct-21 7368 7344 7376 7432 7464 

 

MCX Support and Resistance 

Symbol 
Expiry 
Date 

S2 S1 Pivot Point R1 R2 

GOLD 03-Dec-21 47605 47743 47922 48060 48239 

GOLD MINI 03-Nov-21 47481 47615 47784 47918 48087 

GOLDGUINEA 29-Oct-21 38218 38327 38463 38572 38708 

GOLD PETAL 30-Nov-21 4731 4754 4774 4797 4817 

SILVER 03-Dec-21 61951 62753 63289 64091 64627 

SILVER MINI 30-Nov-21 62178 62944 63465 64231 64752 

SILVER MICRA 30-Nov-21 62182 62948 63469 64235 64756 

ALUMINIUM 29-Oct-21 243.5 246.9 250.3 253.7 257.1 

COPPER 29-Oct-21 751.4 764.0 773.4 786.0 795.4 

LEAD 30-Nov-21 182.3 183.2 183.9 184.8 185.6 

NICKEL 29-Oct-21 1471 1486 1498 1513 1525 

ZINC 29-Oct-21 284.2 289.3 294.3 299.4 304.4 

CRUDEOIL 19-Oct-21 5989 6044 6095 6150 6201 

NATURALGAS 26-Oct-21 408.1 421.0 433.4 446.3 458.7 

MCXBULLDEX 25-Oct-21 14148 14223 14292 14367 14436 

MCXMETLDEX 18-Nov-21 17134 17298 17396 17560 17658 

COTTON 29-Oct-21 29647 29893 30147 30393 30647 

CPO 29-Oct-21 1080 1090 1101 1111 1122 

MENTHAOIL 29-Oct-21 916 920 923 927 931 

RUBBER 29-Oct-21 16907 16904 16952 17003 17051 
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In the chart we can see MCX Lead Oct has a trendline breakout above 194 levels. MCX Lead Oct holds a strong 
support at 192.20 levels. So one can buy MCX Lead oct above 194 for the target of 198-200 with the stoploss of 
192.20. 

 

Major Events 18/10/2021 

Country Currency Time(IST) Major Event Previous Forecast Actual Impact 

US USD 6:45 PM Industrial Production m/m 0.4% 0.3%   High 

 

Technical View:- 
 



 

 
 

 

DISCLAIMER 

The information and opinions contained herein have been compiled or arrived at based on the information obtained in good faith from sources believed to be 
reliable. Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy 
completeness or correctness.  

This document is for information purposes only. This report is based on information that we consider reliable; we do not represent that it is accurate or complete 
and one should exercise due caution while acting on it.  Description of any company(ies) or its/their securities mentioned herein are not complete and this 
document is not and should not be construed as an offer or solicitation of an offer to buy or sell any securities or other financial instruments. Past performance 
is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. All opinions, projections and estimates constitute 
the judgment of the author as on the date of the report and these, plus any other information contained in the report, are subject to change without notice. 
Prices and availability of financial instruments are also subject to change without notice. This report is intended for distribution to institutional investors. 

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity that is a citizen or 
resident or located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary 
to law or regulation or what would subject to SSSIL or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is 
inadvertently sent or has reached any individual in such country, especially USA, the same may be ignored and brought to the attention of the sender. Neither 
this document nor any copy of it may be taken or transmitted into the United States (to U.S. persons), Canada, or Japan or distributed, directly or indirectly, in 
the United States or Canada or distributed or redistributed in Japan or to any resident thereof. Any unauthorized use, duplication, redistribution or disclosure 
of this report including, but not limited to, redistribution by electronic mail, posting of the report on a website or page, and/or providing to a third party a link, 
is prohibited by law and will result in prosecution. The information contained in the report is intended solely for the recipient and may not be further distributed 
by the recipient to any third party.  

SSSIL generally prohibits its analysts, persons reporting to analysts, and members of their households from maintaining a financial interest in the securities or 
derivatives of any companies that the analysts cover. Additionally, SSSIL generally prohibits its analysts and persons reporting to analysts from serving as an 
officer, director, or advisory board member of any companies that they cover. Our salespeople, traders, and other professionals or affiliates may provide oral 
or written market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein. Our proprietary 
trading and investing businesses may make investment decisions that are inconsistent with the recommendations expressed herein. The views expressed in this 
research report reflect the personal views of the analyst(s) about the subject securities or issues and no part of the compensation of the research analyst(s) was, 
is, or will be directly or indirectly related to the specific recommendations and views expressed by research analyst(s) in this report. The compensation of the 
analyst who prepared this document is determined exclusively by SSSIL; however, compensation may relate to the revenues of the Systematix Group as a whole, 
of which investment banking, sales and trading are a part. Research analysts and sales persons of SSSIL may provide important inputs to its affiliated 
company(ies). 

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations which could have an adverse effect on their value or 
price or the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies, effectively 
assume currency risk. SSSIL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained 
due to the investments made or any action taken on the basis of this report including but not restricted to fluctuation in the prices of shares and bonds, changes 
in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc. 

SSSIL and its affiliates, officers, directors, and employees subject to the information given in the disclosures may: (a) from time to time, have long or short 
positions in, and buy or sell, the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and 
earn brokerage or other compensation (financial interest) or act as a market maker in the financial instruments of the company (ies) discussed herein or act as 
advisor or lender / borrower to such company (ies) or have other potential material conflict of interest with respect to any recommendation and related 
information and opinions. The views expressed are those of the analyst and the company may or may not subscribe to the views expressed therein.  

SSSIL, its affiliates and any third party involved in, or related to, computing or compiling the information hereby expressly disclaim all warranties of originality, 
accuracy, completeness, merchantability or fitness for a particular purpose with respect to any of this information. Without limiting any of the foregoing, in no 
event shall SSSIL, any of its affiliates or any third party involved in, or related to, computing or compiling the information have any liability for any damages of 
any kind. The company accepts no liability whatsoever for the actions of third parties. The report may provide the addresses of, or contain hyperlinks to, 
websites. Except to the extent to which the report refers to website material of the company, the company has not reviewed the linked site. Accessing such 
website or following such link through the report or the website of the company shall be at your own risk and the company shall have no liability arising out of, 
or in connection with, any such referenced website.  

SSSIL will not be liable for any delay or any other interruption which may occur in presenting the data due to any technical glitch to present the data. In no event 
shall SSSIL be liable for any damages, including without limitation, direct or indirect, special, incidental, or consequential damages, losses or expenses arising in 
connection with the data presented by SSSIL through this presentation. 

SSSIL or any of its other group companies or associates will not be responsible for any decisions taken on the basis of this report. Investors are advised to 
consult their investment and tax consultants before taking any investment decisions based on this report. 

 

Systematix Shares and Stocks (India) Limited:  
Registered and Corporate address: The Capital, A-wing, No. 603 – 606, 6th Floor, Plot No. C-70, G Block, Bandra Kurla Complex, Bandra (East), Mumbai 
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