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MCX 

Gold 52544 -127 -0.24% 

Silver 61676 -317 -0.51% 

        

Aluminium 205.80 1.55 0.76% 

Copper 671.50 0.50 0.07% 

Lead 185.95 3.35 1.83% 

Nickel 2199.20 13.20 0.60% 

Zinc 262.25 2.65 1.02% 

        

Crude Oil 6311 -109.00 -1.70% 

Naturalgas 572.70 -14.80 -2.52% 

        

Bulldex 14644 -49 -0.33% 

Metldex 17219 24 0.14% 

 

 

 

Base Metals Closed Mixed on Expectations of Slowing Rate Hikes 
LME and SHFE base metals closed mixed last Friday. On the macro 
front, the recent US economic data has generally performed poorly, 
and the minutes of the US Fed’s November monetary policy meeting 
was dovish. The market expects the Fed to slow down its rate hike in 
December. On the macro front, the recent US economic data has 
generally performed poorly, and the minutes of the US Fed’s 
November monetary policy meeting was dovish. The market expects 
the Fed to slow down its rate hike in December. In addition, 
benefiting from the hawkish remark of the Bank of England, the 
pound rose sharply against the US dollar on a weekly basis, and the 
dollar fell 0.84% last week. 
 

Major Indices 

Dow Jones 34,347.00 153 0.45% 

Nasdaq 11,685.00 -97 -0.82% 

DAX 14,541.00 2 0..01% 

CAC  6,712.00 5 0.08% 

FTSE 7,486.00 20 0.27% 

Nifty 18,543.00 31 0.16% 

Sensex 62,476.00 170 0.27% 

Dollar index 106.7 0.35 0.34% 

US 10Y 
Treasury 3.65 -0.052 -1.41% 

 

28 November 2022 

Sources: Investing.com, Businessline, Mining.com, Bloomberg, Reuters etc 

Gold holds gains above $1,750 as US GDP hogs limelight 
Global markets remained subdued on Friday amid the unavailability 
of a potential trigger that indicates a situation 
of volatility contraction. This week, the markets are expected to 
display some meaningful moves. Meanwhile, the US Dollar Index has 
attempted a recovery after dropping to near 106.00. The 10-year US 
Treasury yields have failed to cross the critical hurdle of 3.70%. Going 
forward, the US Gross Domestic Product (GDP) data will be of utmost 
importance. The preliminary GDP for the third quarter is seen 
unchanged at 2.6%. As the Federal Reserve (Fed) is utterly dedicated 
to bringing price stability, a slower growth rate is highly 
recommended. 
 Oil slumps to 11-month low as China COVID unrest rattles markets 
Oil prices fell sharply to a near 11-month low on Monday as 
escalating protests in several major Chinese cities ramped up 
concerns over increased economic disruptions in the world’s largest 
crude importer, Civil unrest broke out in several major Chinese cities 
over the weekend, as a growing number of civilians took to the 
streets to express their discontent with the country’s strict zero-
COVID policy. The protests come in the wake of new COVID-related 
restrictions introduced over the past two months, as China once again 
grapples with record-high daily infections.  The recent protests also 
mark a rare display of civil disobedience rarely seen in China since 
President Xi Jinping assumed power over a decade ago.  
 

Rupee slips 6 paise to 81.77 against US dollar in early trade 
The rupee depreciated 6 paise to 81.77 against the US dollar in early trade on Monday, tracking a lacklustre trend in domestic 
equity markets and a firm American currency overseas. However, lower crude prices in the international market and fresh 
foreign fund inflows restricted the rupee’s fall. At the interbank foreign exchange, the domestic unit opened weak at 81.81 
against the dollar, then gained some ground to quote 81.77, registering a decline of 6 paise over its previous close. The dollar 
index, which gauges the greenback’s strength against a basket of six currencies, rose 0.41 per cent to 106.39.  Foreign portfolio 
investors have rediscovered their liking for Indian equities, making a net investment of Rs 31,630 crore in November in hopes 
of an end to the aggressive rate hikes and positivity about overall macroeconomic trends. 
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MCX Support and Resistance 

Symbol 
Expiry 
Date 

S2 S1 Pivot Point R1 R2 

GOLD 5-Dec-22 52221 52383 52566 52728 52911 

GOLD MINI 5-Dec-22 52107 52247 52413 52553 52719 

GOLDGUINEA 30-Nov-22 41429 41765 42437 42773 43445 

GOLD PETAL 30-Nov-22 5137 5176 5212 5251 5287 

SILVER 5-Dec-22 60835 61255 61691 62111 62547 

SILVER MINI 30-Nov-22 61127 61527 61884 62284 62641 

SILVER MICRA 30-Nov-22 61129 61426 61788 62085 62447 

ALUMINIUM 30-Nov-22 203.6 204.7 205.6 206.7 207.6 

COPPER 30-Nov-22 665.3 668.4 673.3 676.4 681.4 

LEAD 30-Nov-22 181.5 183.7 185.6 187.8 189.6 

NICKEL 30-Nov-22 733 1466 733 1466 733 

ZINC 30-Nov-22 260.1 261.2 262.1 263.2 264.1 

CRUDEOIL 19-Dec-22 6129 6220 6387 6478 6645 

NATURALGAS 25-Nov-22 549.1 560.9 578.7 590.5 608.3 

MCXBULLDEX 23-Dec-22 14548 14596 14649 14697 14750 

MCXMETLDEX 21-Dec-22 5740 11479 5740 11479 5740 

COTTON 30-Nov-22 31653 32157 33003 33507 34353 

CPO 29-Apr-22 531 1062 531 1062 531 

MENTHAOIL 30-Nov-22 946 951 954 959 962 

RUBBER 30-Nov-22 21600 10800 5400 10800 5400 

 

 

 

  

 

 

 

Key levels for MCX  
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In the Weekly chart of MCX Gold Dec we can see it taking support at 52100 levels, prices may trade positive taking 
the support.So we recommend Buying MCX Gold Dec in the range of 52300-52350 for the target of 52800-53000 with 
the stoploss of 52100. 

 

Economic Events  
Economic Events 28/11/2022 

Country Currency Time(IST) Economic Events for the day Previous Forecast Actual Impact 

Eurozone Euro 7:30 PM ECB President Lagarde Speaks - - - Medium 

US USD 10:30 PM FOMC Member Bullard Speaks - - - Medium 

US USD 10:30 PM FOMC Member Williams Speaks - - - Medium 

 

Technical View 



 

 
 

 

DISCLAIMER 

The information and opinions contained herein have been compiled or arrived at based on the information obtained in good faith from sources believed to be 
reliable. Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy 
completeness or correctness.  

This document is for information purposes only. This report is based on information that we consider reliable; we do not represent that it is accurate or complete 
and one should exercise due caution while acting on it.  Description of any company(ies) or its/their securities mentioned herein are not complete and this 
document is not and should not be construed as an offer or solicitation of an offer to buy or sell any securities or other financial instruments. Past performance 
is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. All opinions, projections and estimates constitute 
the judgment of the author as on the date of the report and these, plus any other information contained in the report, are subject to change without notice. 
Prices and availability of financial instruments are also subject to change without notice. This report is intended for distribution to institutional investors. 

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity that is a citizen or 
resident or located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary 
to law or regulation or what would subject to SSSIL or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is 
inadvertently sent or has reached any individual in such country, especially USA, the same may be ignored and brought to the attention of the sender. Neither 
this document nor any copy of it may be taken or transmitted into the United States (to U.S. persons), Canada, or Japan or distributed, directly or indirectly, in 
the United States or Canada or distributed or redistributed in Japan or to any resident thereof. Any unauthorized use, duplication, redistribution or disclosure 
of this report including, but not limited to, redistribution by electronic mail, posting of the report on a website or page, and/or providing to a third party a link, 
is prohibited by law and will result in prosecution. The information contained in the report is intended solely for the recipient and may not be further distributed 
by the recipient to any third party.  

SSSIL generally prohibits its analysts, persons reporting to analysts, and members of their households from maintaining a financial interest in the securities or 
derivatives of any companies that the analysts cover. Additionally, SSSIL generally prohibits its analysts and persons reporting to analysts from serving as an 
officer, director, or advisory board member of any companies that they cover. Our salespeople, traders, and other professionals or affiliates may provide oral 
or written market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein. Our proprietary 
trading and investing businesses may make investment decisions that are inconsistent with the recommendations expressed herein. The views expressed in this 
research report reflect the personal views of the analyst(s) about the subject securities or issues and no part of the compensation of the research analyst(s) was, 
is, or will be directly or indirectly related to the specific recommendations and views expressed by research analyst(s) in this report. The compensation of the 
analyst who prepared this document is determined exclusively by SSSIL; however, compensation may relate to the revenues of the Systematix Group as a whole, 
of which investment banking, sales and trading are a part. Research analysts and sales persons of SSSIL may provide important inputs to its affiliated 
company(ies). 

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations which could have an adverse effect on their value or 
price or the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies, effectively 
assume currency risk. SSSIL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained 
due to the investments made or any action taken on the basis of this report including but not restricted to fluctuation in the prices of shares and bonds, changes 
in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc. 

SSSIL and its affiliates, officers, directors, and employees subject to the information given in the disclosures may: (a) from time to time, have long or short 
positions in, and buy or sell, the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and 
earn brokerage or other compensation (financial interest) or act as a market maker in the financial instruments of the company (ies) discussed herein or act as 
advisor or lender / borrower to such company (ies) or have other potential material conflict of interest with respect to any recommendation and related 
information and opinions. The views expressed are those of the analyst and the company may or may not subscribe to the views expressed therein.  

SSSIL, its affiliates and any third party involved in, or related to, computing or compiling the information hereby expressly disclaim all warranties of originality, 
accuracy, completeness, merchantability or fitness for a particular purpose with respect to any of this information. Without limiting any of the foregoing, in no 
event shall SSSIL, any of its affiliates or any third party involved in, or related to, computing or compiling the information have any liability for any damages of 
any kind. The company accepts no liability whatsoever for the actions of third parties. The report may provide the addresses of, or contain hyperlinks to, 
websites. Except to the extent to which the report refers to website material of the company, the company has not reviewed the linked site. Accessing such 
website or following such link through the report or the website of the company shall be at your own risk and the company shall have no liability arising out of, 
or in connection with, any such referenced website.  

SSSIL will not be liable for any delay or any other interruption which may occur in presenting the data due to any technical glitch to present the data. In no event 
shall SSSIL be liable for any damages, including without limitation, direct or indirect, special, incidental, or consequential damages, losses or expenses arising in 
connection with the data presented by SSSIL through this presentation. 

SSSIL or any of its other group companies or associates will not be responsible for any decisions taken on the basis of this report. Investors are advised to 
consult their investment and tax consultants before taking any investment decisions based on this report. 

 

Systematix Shares and Stocks (India) Limited:  
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