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MCX 

Gold 47585 164 0.35% 

Silver 62045 -1105 -1.75% 

        

Aluminium 208.70 -6.30 -2.93% 

Copper 727.25 -16.10 -2.17% 

Lead 181.50 -3.45 -1.87% 

Nickel 1562.10 -36.00 -2.25% 

Zinc 269.25 -7.00 -2.53% 

        

Crude Oil 5186 -651.00 -11.15% 

Naturalgas 405.20 22.30 5.82% 

        

Bulldex 14177 -2 -0.01% 

Metldex 16614 -435 -2.55% 

 

Base metals trading flat on virus fears 
 
Industrial metals trading flat as the emergence of a fast-spreading and 
highly mutated SARS-CoV-2 strain sparked a sell-off across financial 
markets. Base metals, including copper and aluminum, fell more than 
3 percent in London as investors weighed the risk that the new variant 
identified in South Africa might spur fresh outbreaks and derail growth 
in the world’s leading industrial economies. Aside from the risk posed 
by the new variant, there are other, ongoing ones in China’s property 
sector, while local governments have struggled to find good projects 
to spend their money on. 
 

Major Indices 

Dow Jones 34,900.00 -905 -2.53% 

Nasdaq 16,210.00 160 1.00% 

DAX 15,257.00 -660 -4.15% 

CAC  6,740.00 -336 -4.75% 

FTSE 7,045.00 -266 -3.65% 

Nifty 17,111.00 90 0.50% 

Sensex 57,330.00 245 0.42% 

Dollar index 96.22 0.121 0.13% 

US 10Y Treasury 1.528 0.043 2.88% 

 

29 November 2021 

Sources: Investing.com, Businessline, Mining.com, Bloomberg, Reuters etc 

Gold likely to gain further on ‘Omicron’ concerns 
 
Gold reverses late Friday’s pullback from $1,815 during Monday’s 
Asian session. In doing so, the metal keeps the previous day’s bounce 
off a two-month-old support line amid market fears emanating from 
the coronavirus strain, dubbed as ‘Omicron’. Grave symptoms like 
heavy mutations and the ability to resist vaccines enable Omicron to 
challenge the market’s previous optimism and calls for tighter 
monetary policies. The same weighed down the US Treasury yields 
and the US Dollar Index the previous day but gold prices posted a 
volatile day with no gains amid mixed beliefs over the US dollar and 
the Fed’s next step. 
 
 

 

 

An anticipated delay had been heightened by cooling US inflation and 
weaker employment data, but any renewed strength in the dollar as 
the program was curtailed would drag down the price of gold. 

 

Oil focusing on Omicron spread, Iran talks, OPEC+ will meet on 
Thursday instead of Tuesday 
 
Oil prices rose on Monday, recouping some losses after Friday's 
plunge of about $10 a barrel, as investors looked for bargains but 
remained cautious with the focus on the Omicron coronavirus variant 
and Iran nuclear deal negotiations. *All eyes will be on how the 
Omicron will affect global economy and fuel demand, OPEC+ action 
and Iran nuclear talks this week.* The Omicron coronavirus variant 
spread around the world on Sunday, with new cases found in the 
Netherlands, Denmark and Australia even as more countries imposed 
travel restrictions. The World Health Organization (WHO) said it was 
not yet clear whether Omicron, first detected in Southern Africa, is 
more transmissible or dangerous than other variants. 
 

Rupee plunged by 37 paise against USD on worries over a new variant of Covid-19 on Friday 

The rupee on Friday plunged by 37 paise against the US dollar as investors turned cautious in view of massive selloffs in domestic 

equities and worries over a new variant of Covid-19. The local unit settled at 74.89 a dollar, down 37 paise over its previous close 

of 74.52. The dollar index, which gauges the greenback's strength against a basket of six currencies, was trading 0.34 per cent 

down at 96.44. Rupee erased all the gains of the month following risk-off moods after worries over a new variant of Covid-19 

surges. Month-end dollar demand and unwinding of carry trade in global forex markets also weighed on rupee. The rupee 

registered its biggest weekly fall after October 8, and closed at its weakest level since November 2. 
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NCDEX Support and Resistance 
Symbol Expiry Date S2 S1 Pivot Point R1 R2 

AGRIDEX 26-Nov-21 1626 1666 1687 1700 1721 

CASTOR 20-Dec-21 6492 6474 6508 6566 6600 

COCUDAKL 20-Dec-21 2648 2683 2724 2773 2814 

DHANIYA 20-Dec-21 8341 8645 8823 8923 9101 

GUARGUM 20-Dec-21 9719 10345 10673 10881 11209 

GUARSEED 20-Dec-21 5608 5837 5957 6043 6163 

JEERA 20-Dec-21 15390 15655 15830 15980 16155 

RM SEED 20-Dec-21 8033 8167 8233 8267 8333 

SOYABEAN 20-Dec-21 6384 6617 6746 6837 6966 

SOYA OIL 20-Dec-21 1211 1228 1237 1245 1254 

TURMERIC 20-Dec-21 7348 7464 7546 7660 7742 

 

 

MCX Support and Resistance 

Symbol 
Expiry 
Date 

S2 S1 Pivot Point R1 R2 

GOLD 3-Dec-21 47093 47339 47781 48027 48469 

GOLD MINI 3-Dec-21 47099 47355 47767 48023 48435 

GOLDGUINEA 30-Nov-21 38271 38643 38871 39243 39471 

GOLD PETAL 30-Nov-21 4775 4798 4824 4847 4873 

SILVER 3-Dec-21 60676 61361 62418 63103 64160 

SILVER MINI 30-Nov-21 60851 61476 62488 63113 64125 

SILVER MICRA 30-Nov-21 60918 61645 62681 63408 64444 

ALUMINIUM 30-Nov-21 203.3 206.0 209.9 212.6 216.5 

COPPER 30-Nov-21 717.1 722.2 731.1 736.2 745.2 

LEAD 30-Nov-21 177.8 179.6 181.9 183.7 186.0 

NICKEL 30-Nov-21 1521 1542 1568 1589 1615 

ZINC 30-Nov-21 262.7 266.0 270.3 273.6 277.9 

CRUDEOIL 17-Dec-21 4694 4940 5383 5629 6072 

NATURALGAS 28-Dec-21 359.3 382.2 398.5 421.4 437.7 

MCXBULLDEX 24-Dec-21 14001 14089 14238 14326 14475 

MCXMETLDEX 22-Dec-21 16251 16433 16726 16908 17201 

COTTON 30-Nov-21 30470 30940 31770 32240 33070 

CPO 30-Nov-21 1116 1122 1131 1137 1145 

MENTHAOIL 30-Nov-21 940 940 940 940 940 

RUBBER 30-Nov-21 19344 19422 19461 19522 19561 
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In the daily chart we can see MCX Gold Dec is trading on crucial resistance of 48200. Trading above the trend line 
makes the trend positive. Overall trend looks positive for the day. So one can Buy MCX Gold Dec above 48200 for 
the target of 48500-48700 with the stoploss of 48050. 

 

Major Events 29/11/2021 

Country Currency Time(IST) Major Event Previous Forecast Actual Impact 

US USD 08:30 PM Pending Home Sales m/m -2.3% 0.8%  Medium 

Eurozone Euro 08:30 PM ECB President Lagarde Speaks    Medium 

 

Technical View:- 
 



 

 
 

 

DISCLAIMER 

The information and opinions contained herein have been compiled or arrived at based on the information obtained in good faith from sources believed to be 
reliable. Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy 
completeness or correctness.  

This document is for information purposes only. This report is based on information that we consider reliable; we do not represent that it is accurate or complete 
and one should exercise due caution while acting on it.  Description of any company(ies) or its/their securities mentioned herein are not complete and this 
document is not and should not be construed as an offer or solicitation of an offer to buy or sell any securities or other financial instruments. Past performance 
is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. All opinions, projections and estimates constitute 
the judgment of the author as on the date of the report and these, plus any other information contained in the report, are subject to change without notice. 
Prices and availability of financial instruments are also subject to change without notice. This report is intended for distribution to institutional investors. 

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity that is a citizen or 
resident or located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary 
to law or regulation or what would subject to SSSIL or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is 
inadvertently sent or has reached any individual in such country, especially USA, the same may be ignored and brought to the attention of the sender. Neither 
this document nor any copy of it may be taken or transmitted into the United States (to U.S. persons), Canada, or Japan or distributed, directly or indirectly, in 
the United States or Canada or distributed or redistributed in Japan or to any resident thereof. Any unauthorized use, duplication, redistribution or disclosure 
of this report including, but not limited to, redistribution by electronic mail, posting of the report on a website or page, and/or providing to a third party a link, 
is prohibited by law and will result in prosecution. The information contained in the report is intended solely for the recipient and may not be further distributed 
by the recipient to any third party.  

SSSIL generally prohibits its analysts, persons reporting to analysts, and members of their households from maintaining a financial interest in the securities or 
derivatives of any companies that the analysts cover. Additionally, SSSIL generally prohibits its analysts and persons reporting to analysts from serving as an 
officer, director, or advisory board member of any companies that they cover. Our salespeople, traders, and other professionals or affiliates may provide oral 
or written market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein. Our proprietary 
trading and investing businesses may make investment decisions that are inconsistent with the recommendations expressed herein. The views expressed in this 
research report reflect the personal views of the analyst(s) about the subject securities or issues and no part of the compensation of the research analyst(s) was, 
is, or will be directly or indirectly related to the specific recommendations and views expressed by research analyst(s) in this report. The compensation of the 
analyst who prepared this document is determined exclusively by SSSIL; however, compensation may relate to the revenues of the Systematix Group as a whole, 
of which investment banking, sales and trading are a part. Research analysts and sales persons of SSSIL may provide important inputs to its affiliated 
company(ies). 

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations which could have an adverse effect on their value or 
price or the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies, effectively 
assume currency risk. SSSIL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained 
due to the investments made or any action taken on the basis of this report including but not restricted to fluctuation in the prices of shares and bonds, changes 
in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc. 

SSSIL and its affiliates, officers, directors, and employees subject to the information given in the disclosures may: (a) from time to time, have long or short 
positions in, and buy or sell, the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and 
earn brokerage or other compensation (financial interest) or act as a market maker in the financial instruments of the company (ies) discussed herein or act as 
advisor or lender / borrower to such company (ies) or have other potential material conflict of interest with respect to any recommendation and related 
information and opinions. The views expressed are those of the analyst and the company may or may not subscribe to the views expressed therein.  

SSSIL, its affiliates and any third party involved in, or related to, computing or compiling the information hereby expressly disclaim all warranties of originality, 
accuracy, completeness, merchantability or fitness for a particular purpose with respect to any of this information. Without limiting any of the foregoing, in no 
event shall SSSIL, any of its affiliates or any third party involved in, or related to, computing or compiling the information have any liability for any damages of 
any kind. The company accepts no liability whatsoever for the actions of third parties. The report may provide the addresses of, or contain hyperlinks to, 
websites. Except to the extent to which the report refers to website material of the company, the company has not reviewed the linked site. Accessing such 
website or following such link through the report or the website of the company shall be at your own risk and the company shall have no liability arising out of, 
or in connection with, any such referenced website.  

SSSIL will not be liable for any delay or any other interruption which may occur in presenting the data due to any technical glitch to present the data. In no event 
shall SSSIL be liable for any damages, including without limitation, direct or indirect, special, incidental, or consequential damages, losses or expenses arising in 
connection with the data presented by SSSIL through this presentation. 

SSSIL or any of its other group companies or associates will not be responsible for any decisions taken on the basis of this report. Investors are advised to 
consult their investment and tax consultants before taking any investment decisions based on this report. 
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