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MCX 

Gold 46827 -80 -0.17% 

Silver 61258 255 0.42% 

        

Aluminium 237.10 3.95 1.69% 

Copper 724.75 14.55 2.05% 

Lead 179.55 1.45 0.81% 

Nickel 1434.00 25.60 1.82% 

Zinc 260.15 3.85 1.50% 

        

Crude Oil 5860 44.00 0.76% 

Naturalgas 424.00 -6.90 -1.60% 

        

Bulldex 13928 -5 -0.04% 

Metldex 13970 23 0.16% 

 

Base metals largely up; copper gains 0.9% 
Most base metals on the London Metal Exchange opened higher on 
Thursday October 7 amid thin trading on the last day of a week-long 
holiday in China. 
 
Despite some macro headwinds over China's property debt, the 
semiconductor shortage, global inflation, shipping delays and high 
shipping costs, metals remain quite buoyant overall. 
Copper Warrants for a total of 10,375 tonnes of the red metal at LME 
warehouses were freshly cancelled overnight, with total inventory 
levels currently standing at 200,575 tonnes. 
 

Major Indices 

Dow Jones 34,754.00 337 0.98% 

Nasdaq 14,868.00 -13 -0.08% 

DAX 15,250.00 277 1.85% 

CAC  6,600.00 107 1.65% 

FTSE 7,078.00 82 1.17% 

Nifty 17,900.00 111 0.63% 

Sensex 60,096.00 420 0.70% 

Dollar index 94.3 0.087 0.09% 

 

8 October 2021 

Rupee rises 19 paise to close at 74.79 against US dollar yesterday 
The rupee snapped its three-session losing streak to settle 19 paise higher at 74.79 (provisional) against the US dollar on Thursday, 
tracking a positive trend in domestic equities and a decline in crude oil prices. 
 
The risk-on market mood amid easing energy and US debt concerns is boding ill for the American dollar, limiting the gains in the 
spot. 
 
Investors also turn cautious and refrain from placing any directional bets ahead of the Reserve Bank of India (RBI) monetary 
policy decision and the crucial US NFP report. 
 
Sugar output in Brazil in next season seen below 33 million tonnes 
The drought-hit Brazil’s Centre-South (CS) region is likely to recover next season increasing sugar production from 32.5 million 
tonnes to 32.9 million tonnes, said food trader and supply chain services provider Czarnikow. 
 
As per news report published in Nasdaq.com, Czarnikow said that if Brazil receives normal rains in the first quarter of next year, 
then sugarcane crush (April-March) would reach 540 million tonnes, which is higher by 20 million tonnes in the current season. 
 
 
 
 
 

Sources: Investing.com, Businessline, Mining.com, Bloomberg, Reuters etc 

Gold futures traded under pressure as U.S. Treasury yields rose  
Gold futures traded under pressure late in the session on Thursday in 
a choppy, low volume trade as U.S. Treasury yields rose following a 
drop in U.S. weekly initial jobless claims. The news helped stoke bets 
that the U.S. Federal Reserve may soon start winding down its 
economic support. Position-squaring ahead of Friday’s U.S. Non-Farm 
Payrolls report also kept a lid on prices. 
 
A rise in demand for riskier assets also pressured gold prices, while a 
slightly weaker U.S. Dollar may have helped underpin the precious 
metal. U.S. stocks rose on Thursday after Senators pushed the U.S. 
debt limit into December, this weighed on sentiment for gold. 

 

 

An anticipated delay had been heightened by cooling US inflation and 
weaker employment data, but any renewed strength in the dollar as 
the program was curtailed would drag down the price of gold. 

 

Oil climbs on switch from gas and doubts over U.S. releasing 
reserves 
Oil prices rose on Friday, tracking towards a 4.2% gain for the 
week on signs some industries have begun switching fuel from 
high priced gas to oil and on doubts the U.S. government 
would release oil from its strategic reserves for now. 
 
Oil prices lifted after the U.S Energy Department said it has no 
plan 'at this time' to tap into U.S. strategic oil reserves to cool 
the rally in oil prices. However a U.S. Department of Energy 
said the department was not considering tapping into the SPR 
"at this time" was not accurate. 
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GOLD TURNOVER 3062 CRORES SILVER TURNOVER 5651 CRORES 
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NCDEX Support and Resistance 
Symbol Expiry Date S2 S1 Pivot Point R1 R2 

AGRIDEX 07-Oct-21 1581 1605 1619 1629 1643 

CASTOR 18-Oct-21 5947 6003 6041 6109 6147 

CHANA 20-Oct-21 4931 4986 5015 5031 5060 

COCUDAKL 20-Dec-21 2515 2550 2580 2598 2628 

DHANIYA 20-Oct-21 7893 7917 7987 8035 8105 

GUARGUM 20-Oct-21 9771 9928 10064 10177 10313 

GUARSEED 20-Oct-21 5715 5799 5842 5878 5921 

JEERA 20-Oct-21 14307 14353 14467 14533 14647 

RM SEED 20-Oct-21 8198 8311 8416 8480 8585 

SOYABEAN 20-Oct-21 5560 5651 5724 5782 5855 

SOYA OIL 20-Oct-21 1287 1323 1344 1359 1380 

TURMERIC 20-Oct-21 7001 7067 7119 7169 7221 

 

  

MCX Support and Resistance 

Symbol 
Expiry 
Date 

S2 S1 Pivot Point R1 R2 

GOLD 03-Dec-21 46532 46679 46835 46982 47138 

GOLD MINI 03-Nov-21 46482 46610 46739 46867 46996 

GOLDGUINEA 29-Oct-21 37430 37542 37647 37759 37864 

GOLD PETAL 30-Nov-21 4677 4686 4695 4704 4713 

SILVER 03-Dec-21 60258 60758 61177 61677 62096 

SILVER MINI 30-Nov-21 60492 60993 61407 61908 62322 

SILVER MICRA 30-Nov-21 60531 61007 61400 61876 62269 

ALUMINIUM 29-Oct-21 231.2 234.2 236.2 239.2 241.2 

COPPER 29-Oct-21 706.7 715.7 720.7 729.8 734.8 

LEAD 30-Nov-21 177.0 178.3 179.0 180.3 181.1 

NICKEL 29-Oct-21 1396 1415 1426 1445 1456 

ZINC 29-Oct-21 254.2 257.2 258.8 261.8 263.5 

CRUDEOIL 19-Oct-21 5507 5683 5784 5960 6061 

NATURALGAS 26-Oct-21 389.9 406.9 420.6 437.6 451.3 

MCXBULLDEX 25-Oct-21 13826 13877 13930 13981 14034 

MCXMETLDEX 24-Nov-21 13858 13914 13956 14012 14054 

COTTON 29-Oct-21 28620 29270 30030 30680 31440 

CPO 29-Oct-21 1104 1127 1155 1177 1205 

MENTHAOIL 29-Oct-21 918 926 930 938 942 

RUBBER 29-Oct-21 16522 16719 16817 16965 17063 
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Gold took support from previous bottom standing around 45500 in earlier session and trading higher since 
then. As long as it is trading below 50 DMA standing around 46900 it is trading with a bearish to sideways 
bias; whereas any further move above 46900 will change short term trend which will also rule out the sell on 
rise strategy. Furthermore, the trading range for the day will be 46400 on the low end and 47000 on the high.

      

 

Technical View  

 

      Important Data 

Important Data for today 

Time (IST) Cur. Event Actual Forecast Previous 

   06:00 PM USD Unemployment Rate   0.4% 0.6% 

   06:00 PM USD Non-Farm Employment Change   490K  235K 

 



 

 
 

 

DISCLAIMER 

The information and opinions contained herein have been compiled or arrived at based on the information obtained in good faith from sources believed to be 
reliable. Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy 
completeness or correctness.  

This document is for information purposes only. This report is based on information that we consider reliable; we do not represent that it is accurate or complete 
and one should exercise due caution while acting on it.  Description of any company(ies) or its/their securities mentioned herein are not complete and this 
document is not and should not be construed as an offer or solicitation of an offer to buy or sell any securities or other financial instruments. Past performance 
is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. All opinions, projections and estimates constitute 
the judgment of the author as on the date of the report and these, plus any other information contained in the report, are subject to change without notice. 
Prices and availability of financial instruments are also subject to change without notice. This report is intended for distribution to institutional investors. 

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity that is a citizen or 
resident or located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary 
to law or regulation or what would subject to SSSIL or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is 
inadvertently sent or has reached any individual in such country, especially USA, the same may be ignored and brought to the attention of the sender. Neither 
this document nor any copy of it may be taken or transmitted into the United States (to U.S. persons), Canada, or Japan or distributed, directly or indirectly, in 
the United States or Canada or distributed or redistributed in Japan or to any resident thereof. Any unauthorized use, duplication, redistribution or disclosure 
of this report including, but not limited to, redistribution by electronic mail, posting of the report on a website or page, and/or providing to a third party a link, 
is prohibited by law and will result in prosecution. The information contained in the report is intended solely for the recipient and may not be further distributed 
by the recipient to any third party.  

SSSIL generally prohibits its analysts, persons reporting to analysts, and members of their households from maintaining a financial interest in the securities or 
derivatives of any companies that the analysts cover. Additionally, SSSIL generally prohibits its analysts and persons reporting to analysts from serving as an 
officer, director, or advisory board member of any companies that they cover. Our salespeople, traders, and other professionals or affiliates may provide oral 
or written market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein. Our proprietary 
trading and investing businesses may make investment decisions that are inconsistent with the recommendations expressed herein. The views expressed in this 
research report reflect the personal views of the analyst(s) about the subject securities or issues and no part of the compensation of the research analyst(s) was, 
is, or will be directly or indirectly related to the specific recommendations and views expressed by research analyst(s) in this report. The compensation of the 
analyst who prepared this document is determined exclusively by SSSIL; however, compensation may relate to the revenues of the Systematix Group as a whole, 
of which investment banking, sales and trading are a part. Research analysts and sales persons of SSSIL may provide important inputs to its affiliated 
company(ies). 

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations which could have an adverse effect on their value or 
price or the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies, effectively 
assume currency risk. SSSIL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained 
due to the investments made or any action taken on the basis of this report including but not restricted to fluctuation in the prices of shares and bonds, changes 
in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc. 

SSSIL and its affiliates, officers, directors, and employees subject to the information given in the disclosures may: (a) from time to time, have long or short 
positions in, and buy or sell, the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and 
earn brokerage or other compensation (financial interest) or act as a market maker in the financial instruments of the company (ies) discussed herein or act as 
advisor or lender / borrower to such company (ies) or have other potential material conflict of interest with respect to any recommendation and related 
information and opinions. The views expressed are those of the analyst and the company may or may not subscribe to the views expressed therein.  

SSSIL, its affiliates and any third party involved in, or related to, computing or compiling the information hereby expressly disclaim all warranties of originality, 
accuracy, completeness, merchantability or fitness for a particular purpose with respect to any of this information. Without limiting any of the foregoing, in no 
event shall SSSIL, any of its affiliates or any third party involved in, or related to, computing or compiling the information have any liability for any damages of 
any kind. The company accepts no liability whatsoever for the actions of third parties. The report may provide the addresses of, or contain hyperlinks to, 
websites. Except to the extent to which the report refers to website material of the company, the company has not reviewed the linked site. Accessing such 
website or following such link through the report or the website of the company shall be at your own risk and the company shall have no liability arising out of, 
or in connection with, any such referenced website.  

SSSIL will not be liable for any delay or any other interruption which may occur in presenting the data due to any technical glitch to present the data. In no event 
shall SSSIL be liable for any damages, including without limitation, direct or indirect, special, incidental, or consequential damages, losses or expenses arising in 
connection with the data presented by SSSIL through this presentation. 

SSSIL or any of its other group companies or associates will not be responsible for any decisions taken on the basis of this report. Investors are advised to 
consult their investment and tax consultants before taking any investment decisions based on this report. 

 

Systematix Shares and Stocks (India) Limited:  
Registered and Corporate address: The Capital, A-wing, No. 603 – 606, 6th Floor, Plot No. C-70, G Block, Bandra Kurla Complex, Bandra (East), Mumbai 
– 400 051 
CIN : U65993MH1995PLC268414| BSE SEBI Reg. No.: INZ000171134 (Member Code: 182) | NSE SEBI Reg. No.: INZ000171134 (Member Code: 11327) 
| MCX SEBI Reg. No.: INZ000171134 (Member Code: 56625) | NCDEX SEBI Reg. No.: INZ000171134 (Member Code: 1281) | Depository Participant 
SEBI Reg. No.: IN-DP-CDSL-246-2004 (DP Id: 34600) | PMS SEBI Reg. No.: INP000002692 | Research Analyst SEBI Reg. No.: INH200000840 | Investment 
Advisor SEBI Reg. No. INA000010414| AMFI : ARN – 64917 
 

 

 


	Commodity First Page 08
	Commodity second Page 08l
	Systematix Commodity Daily Report_06.07.2021

