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MCX 

Gold 84444 -123 -0.15% 

Silver 95588 -377 -0.39% 

        

Aluminium 255.95 1.00 0.39% 

Copper 854.65 3.70 0.43% 

Lead 180.60 0.15 0.08% 

Nickel 1378.50 35.50 2.64% 

Zinc 269.35 2.05 0.77% 

        

Crude Oil  6210 -20.00 -0.32% 

Naturalgas 295.80 10.10 3.54% 

        

Bulldex 20164 -142 -0.70% 

Metldex 17873 93 0.52% 

 

 

 

Aluminium rises on supply risks after Trump tariff threat 

Aluminium prices rose on Monday due to supply risks after U.S. 
President Donald Trump said he was set to impose new 25% tariffs 
on all  steel and aluminium imports. On Sunday, Trump said he will  

announce new 25% tariffs on all  steel and aluminium imports i nto 
the U.S., which would come on top of existing metals duties, in 
another major escalation of his trade policy overhaul. Trump also 
said he will  announce reciprocal tariffs on Tuesday or Wednesday, to 

take effect almost immediately, applying them to al l  countries and 
matching the tariff rates levied by each country.  
 

Major Indices 

Dow Jones 44,303.00 -444 -1.00% 

Nasdaq 21,719.00 128 0.66% 

DAX 21,787.00 -115 -0.53% 

CAC  7,973.00 -34 -0.43% 

FTSE 8,700.00 -26 -0.31% 

Nifty 23,392.00 -167 -0.71% 

Sensex 77,330.00 -528 -0.67% 

Dollar index 108.1 0.222 0.21% 

US 10Y Treasury 4.487 0 0.00% 

 

10 February 2025 

Gold hovers near all-time highs as Trump's tariff threats lift safe-
haven demand 
Gold prices firmed on Monday, and hovered near a record high hit in 

the previous session, as investors sought refuge in the safe-haven 
asset after U.S. President Donald Trump's decision to impose fresh 
tariffs sparked concerns of a global trade war. Federal Reserve 

officials said on Friday that the U.S. job market is solid and noted the 
lack of clarity over how Trump's policies will  affect economic growth 
and stil l -elevated inflation, underscoring their no-rush approach to 
interest rate cuts. On the geopolitical front, Trump said he believed 

the U.S. was making progress in its talks to end the war between 
Russia and Ukraine, but declined to provide details about any 
communications he had with Russian President Vladimir Putin. 

 
 
 
 

 

Oil climbs as investors weigh new US tariffs 
Oil prices ticked higher on Monday even as investors weighed U.S. 
President Donald Trump's latest tariff threat, this time on all  steel and 

aluminium imports, which could dampen global economic growth and 
energy demand. Trump said he will  announce on Monday 25% tariffs 
on all  steel and aluminium imports into the U.S., in another major 

escalation of his trade policy overhaul. Just a week ago, the president 
announced tariffs on Canada, Mexico and China, but suspended those 
for the neighbouring countries the next day. China's retaliatory tariffs 
on some U.S. exports are due to take effect on Monday, with no sign 

as yet of progress between Beijing and Washington. 
 
 

 
 
 

Rupee to plunge to all-time low following Trump's new tariff plan 

The Indian currency had managed a mini rel ief rally on Friday after the Reserve Bank of India was not more dovish than 
expected at its monetary policy decision. The Indian rupee is set to open weaker on Monday, tracking losses in Asian currencies 
after US President Donald Trump said he will  introduce more tariffs. Trump on Sunday said he will  introduce new 25 per cent 
tariffs on steel and aluminium imports into the U.S., along with reciprocal tariffs on all  countries this week to match the r ates 

levied by each country. His new tariff plan marks a significant upturn in risks of a trade war . 
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MCX Support and Resistance 

Symbol 
Expiry 
Date 

S2 S1 Pivot Point R1 R2 

GOLD 04-Apr-25 83434 83939 84392 84897 85350 

GOLD MINI 05-Mar-25 82950 83403 83824 84277 84698 

GOLDGUINEA 28-Feb-25 67083 67327 67607 67851 68131 

GOLD PETAL 28-Feb-25 8268 8304 8344 8380 8420 

SILVER 05-Mar-25 93939 94763 95277 96101 96615 

SILVER MINI 28-Feb-25 93815 94594 95095 95874 96375 

SILVER MICRA 28-Feb-25 93801 94581 95081 95861 96361 

ALUMINIUM 28-Feb-25 253.6 254.8 256.0 257.2 258.4 

COPPER 28-Feb-25 846.1 850.4 855.2 859.5 864.3 

LEAD 28-Feb-25 179.8 180.2 180.8 181.2 181.7 

NICKEL 28-Feb-25 460 919 460 919 460 

ZINC 28-Feb-25 266.5 267.9 269.5 271.0 272.6 

CRUDEOIL 19-Feb-25 6131 6171 6239 6279 6347 

NATURALGAS 25-Feb-25 285.6 290.7 294.6 299.7 303.6 

MCXBULLDEX 24-Feb-25 19980 20072 20177 20269 20374 

MCXMETLDEX 21-Feb-25 5958 11915 5958 11915 5958 

COTTON 31-Jan-23 11167 22333 11167 22333 11167 

CPO 29-Apr-22 531 1062 531 1062 531 

MENTHAOIL 28-Feb-25 910 913 916 919 922 

RUBBER 30-Dec-22 18076 9038 4519 9038 4519 

 

 

 

  

 

 

 

Key levels for MCX  
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Gold prices on the hourly timeframe are showing a positive outlook, trading above the 50-day moving average, which 
suggests continued upward momentum. The bullish sentiment is supported by strong buying interest, with prices 
likely to maintain this trend in the short term. Traders may look for opportunities to enter long positions, capitalizing 
on the positive momentum, as prices are expected to remain strong above key support l evels. 

 
 

Economic Events  
Economic Events 10/02/2025 

Country Currency Time(IST) Economic Events for the day Previous Forecast Actual Impact 

China  CNY Tentative New Loans - - - Medium 

 

Technical View 
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DISCLAIMER  

The information and opinions contained herein have been compiled or arrived at based on the information obtained in good fait h 

from sources believed to be reliable. Such information has not been independently verified and no guar anty, representation of 

warranty, express or implied, is made as to its accuracy completeness or correctness. This document is for information purpos es 

only. This report is based on information that we consider reliable; we do not represent that it is accu rate or complete and one 

should exercise due caution while acting on it. Description of any company(ies) or its/their securities mentioned herein are not 

complete and this document is not and should not be construed as an offer or solicitation of an offer to buy or sell any securities or 

other financial instruments. Past performance is not a guide for future performance, future returns are not guaranteed and a loss of 

original capital may occur. All opinions, projections and estimates constitute the judgment of the author as on the date of the report 

and these, plus any other information contained in the report, are subject to change without notice. Prices and availability of 

financial instruments are also subject to change without notice. This report is intended for distribution to institutional investors. This 

report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by, any p erson or 

entity that is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication, 

reproduction, availability or use would be contrary to law or regulation or what would subject to SSSIL or its affiliates to any 

registration or licensing requirement within such jurisdiction. If this report is inadvertently sent or has reached any individual in such 

country, especially USA, the same may be ignored and brought to the attention of the sender. Neither this document nor any co py of 

it may be taken or transmitted into the United States (to U.S. persons), Canada, or Japan or distributed, directly or indirectly, in the 

United States or Canada or distributed or redistributed in Japan or to any resident thereof. Any unauthorized use, duplicatio n, 

redistribution or disclosure of this report including, but not limited to, redistribution by electronic mail, posting of the report on a 

website or page, and/or providing to a third party a link, is prohibited by law and will result in prosecution. The informati on 

contained in the report is intended solely for the recipient and may not be further distributed by the recipient to any third party. 

SSSIL generally prohibits its analysts, persons reporting to analysts, and members of their households from maintaining a fin ancial 

interest in the securities or derivatives of any companies that the analysts cover. Additionally, SSSIL generally prohibits its analysts 

and persons reporting to analysts from serving as an officer, director, or advisory board member of any companies that they c over. 

Our salespeople, traders, and other professionals or affiliates may provide oral or written market commentary or trading stra tegies 

to our clients that reflect opinions that are contrary to the opinions expressed herein. Our proprietary trading and investi ng 

businesses may make investment decisions that are inconsistent with the recommendations expressed herein. The views expressed  

in this research report reflect the personal views of the analyst(s) about the subject securities or issues and no part of th e 

compensation of the research analyst(s) was, is, or will be directly or indirectly related to the specific recommendations an d views 

expressed by research analyst(s) in this report. The compensation of the analyst who prepared this document is determined 

exclusively by SSSIL; however, compensation may relate to the revenues of the Systematix Group as a whole, of which investment  

banking, sales and trading are a part. Research analysts and sales persons of SSSIL may provide important inputs to its affil iated 

company(ies). Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations which 

could have an adverse effect on their value or price or the income derived from them. In addition, investors in securities su ch as 

ADRs, the values of which are influenced by foreign currencies, effectively assume currency risk. SSSIL, its directors, analy sts or 

employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investm ents 

made or any action taken on the basis of this report including but not restricted to fluctuation in the prices of shares and bonds, 

changes in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc. SSSIL and its affiliat es, officers, 

directors, and employees subject to the information given in the disclosures may: (a) from time to time, have long or short p ositions 

in, and buy or sell, the securities thereof, of company (ies) mentioned herein or (b) be engaged in any othe r transaction involving 

such securities and earn brokerage or other compensation (financial interest) or act as a market maker in the financial instruments of 

the company (ies) discussed herein or act as advisor or lender / borrower to such company (ies) o r have other potential material 

conflict of interest with respect to any recommendation and related information and opinions. The views expressed are those o f the 

analyst and the company may or may not subscribe to the views expressed therein. SSSIL, its affiliates and any third party involved 
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in, or related to, computing or compiling the information hereby expressly disclaim all warranties of originality, accuracy, 

completeness, merchantability or fitness for a particular purpose with respect to any of thi s information. Without limiting any of the 

foregoing, in no event shall SSSIL, any of its affiliates or any third party involved in, or related to, computing or compili ng the 

information have any liability for any damages of any kind. The company accepts no liability whatsoever for the actions of third 

parties. The report may provide the addresses of, or contain hyperlinks to, websites. Except to the extent to which the repor t refers 

to website material of the company, the company has not reviewed the linke d site. Accessing such website or following such link 

through the report or the website of the company shall be at your own risk and the company shall have no liability arising ou t of, or 

in connection with, any such referenced website. SSSIL will not be l iable for any delay or any other interruption which may occur in 

presenting the data due to any technical glitch to present the data. In no event shall SSSIL be liable for any damages, inclu ding 

without limitation, direct or indirect, special, incidental, or consequential damages, losses or expenses arising in connection with the 

data presented by SSSIL through this presentation. SSSIL or any of its other group companies or associates will not be respon sible for 

any decisions taken on the basis of this report. Investors are advised to consult their investment and tax consultants before taking 
any investment decisions based on this report. Systematix Shares and Stocks (India) Limited: Registered and Corporate address : The  
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