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Gold loses ground below $2,700 amid firmer US Dollar MCX
Gold price trades with mild losses near $2,690 on the stronger US
Dollar broadly during the early Asian session on Monday. However, Gold 78423 319 | 0.41%
the safe-haven demand due to uncertainty surrounding the Silver 92506 795 | 0.87%
President-elect Donald Trump administration's policies might help
limit the §old s If)sses.The strong'er-than—expected US employment Aluminium 24505 265 | 1.09%
data on Friday reinforced expectations that the US Federal Reserve .
(Fed) might not cut interest rates as aggressively this year. This, in Copper 826.00 1.00 | 0.12%
turn, weighs on the non-yielding asset. Traders expect the Fed to cut Lead 178.05 1.65 | 0.94%
interest rates by just30 basis points (bps) over the course of this year, Nickel 1341.50 500 | 037%
compared with cuts worth about 45 bps before the NFP report. Zinc 273.05 150 | 0.55%
Oil jumps on expectations new US sanctions to cut Russian supply
Qil prices extended gains for a third session on Monday, with Brent Crude Oil 6576 | 204.00 | 3.20%
rising above $81 a barrel to its highestin more than four months, as Naturalgas 34270 16.70 | 5.12%
wider U.S. sanctions are expected to affect Russian crude exports to
top buyers China and India. Brent and WTI have risen by more than .
6% since Jan. 8 and both contracts surged after the U.S. Treasury Bulldex 19143 127 | 0.67%
imposed wider sanctions on Russian oil on Friday. The new sanctions Metl dex 17543 89 | 0.51%
included producers Gazprom Neft and Surgutneftegas, as well as 183
vessels that have shipped Russian oil, targeting the revenue Moscow
has used to fund its war with Ukraine. Russian oil exports will be hurt Major Indices
severely bY the new sa.m-:tlons, pushing Chlna and India, the world's Dow Jones 41,938.00 696 1.63%
top and third largest oil importers respectively, to source more crude
from the MiddleEast, Africa and the Americas, which will boostprices Nasdaq 20,920.00 -96 -0.46%
and shipping costs. DAX 20,214.00 -102 -0.50%
CME copper hits two-month highs, focus on US import tariffs CAC 7,431.00 -59 -0.79%
Copper prices on COMEX spared to two-month highs on Thurs‘day as FTSE 8,248.00 71 0.86%
the market attempted to discount the potential for hefty tariffs on
US imports after US President-elect Donald Trump takes office later Nifty 23,220.00 -209 -0.90%
this month. Climbing copper prices on COMEX have widened the Sensex 76,775.00 -613 -0.83%
premium against the copper contract on the London Metal Exchange Dollarind 109.7

0,
(LME) to around $400 a ton from near zero at the start of 2025. ollarindex : 0.208 0.19%
Worries about US import tariffs, particularly the threat of a 60% levy US 10Y Treasury 4.765 -0.009 -0.19%

on Chinese shipments, the possibility of trade wars and the damage
to global trade and growth had initially sent copper on both
exchanges lower.

Rupee hits 86 against US dollar, settles 14 paise lower

The rupee declined 14 paiseandtouched the crucial 86.00-mark (provisional) for the firsttime againstthe US dollar on Friday as
it failed to resist pressure from a stronger American currency and huge outflow of foreign funds. Surging crude oil prices
overseas and negative sentiment in domestic equity markets also weighed down the Indian currency. Also, dollar strengthened
on increased demand amid the anticipation of restrictive trade measures by the new US administration after Donald Trump

takes over as president on January 20.
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MCX Support and Resistance

Symbol ED’;‘::V s2 s1 Pivot Point R1 R2

GOLD 05-Feb-25 77700 78061 78428 78789 79156
GOLD MINI 05-Feb-25 77671 78035 78381 78745 79091
GOLDGUINEA 31-Jan-25 62664 62970 63212 63518 63760
GOLD PETAL 31-Jan-25 7725 7759 7786 7820 7847
SILVER 05-Mar-25 89592 91049 92346 93803 95100
SILVER MINI 28-Feb-25 89727 91109 92315 93697 94903
SILVER MICRA 28-Feb-25 89695 91087 92292 93684 94889
ALUMINIUM 31-Jan-25 241.7 243.4 244.7 246.3 247.6
COPPER 31-Jan-25 820.0 823.0 826.4 829.4 832.8
LEAD 31-Jan-25 176.4 177.2 177.8 178.6 179.2
NICKEL 31-Jan-25 447 894 447 894 447

ZINC 31-Jan-25 270.0 271.5 273.2 274.8 276.5
CRUDEOIL 17-Jan-25 6203 6390 6549 6736 6895
NATURALGAS 28-Jan-25 309.0 325.9 336.1 353.0 363.2
MCXBULLDEX 27-Jan-25 18906 19024 19127 19245 19348
MCXMETLDEX 24-Jan-25 5848 11695 5848 11695 5848
COTTON 31-Jan-23 11167 22333 11167 22333 11167
CPO 29-Apr-22 531 1062 531 1062 531

MENTHAOIL 31-Jan-25 938 941 945 949 953

RUBBER 30-Dec-22 18076 9038 4519 9038 4519
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Economic Events 13/01/2025
Country Currency Time(IST) Economic Events for the day Previous Forecast Actual Impact

No Major Events

Gold prices on the hourly timeframe are showinga positive outlook, trading above the 50-day moving average, which
suggests continued upward momentum. The bullish sentiment is supported by strong buying interest, with prices
likely to maintain thistrendinthe shortterm. Traders may look for opportunities to enterlong positions, capitalizing
on the positive momentum, as prices are expected to remain strong above key support levels.
Gold Futures - 1W-MCX ® = 077,317 H77,352 L77,000 C77,042 -275 (-0.36%) MR~
" 77,035 ‘ " ‘ 77,046 | dag ~
| SsELL ) | BUY
vol 1.14K
i 80,000
O g O RO i ' I.Plnk ................... ﬂ,m
iyl u —
| nlldet IhlN 70,000
ul
||‘l“rph'.|
+ L}
1, jrited *l*-».,,.4.n.,,..,1.'|l' W 60,000
e My
1 il a.l"lu
i " PR gttt 50,000
“t' L.l‘lﬂ'p"h’.“h | [P PR ]
40,000
SIS S S|ISISSIR S| SRS S| SSUSIS S EED  Crxm
RSl 14 close & 58.37 [} A B0.00
I /\' \ J \ A -
__________________ 1 4 R SRR .. T (. . 'S PR U A 4 e il SRR S
. 7 WA ~ \J LA ~ N A / M e 62.89
2L __.-/ VA V- - v ;| \
\/ . - N 40.00
A TradingView .
Jun 2022 Jun 2023 Jun 2024 May 2025 @




5} Systematix Shares and Stocks (India) Limited

SYSTEMATIX PCG RESEARCH
Investments Re-defined
COMMODITY DAILY REPORT

DISCLAIMER

The information and opinions contained herein have been compiled or arrived at based on the information obtained in good fait h
from sources believed to be reliable. Such information has not been independently verified and no guaranty, representation of
warranty, express or implied, is made as to its accuracy completeness or correctness. This document is for information purpos es
only. This report is based on information that we consider reliable; we do not represent that it is accurate or complete and one
should exercise due caution while acting on it. Description of any company(ies) or its/their securities mentioned herein are not
complete and this documentis notand should not be construed as an offer or solicitation of an of fer to buy or sell any securities or
otherfinancial instruments. Past performance is not aguide forfuture performance, future returns are not guaranteed and a loss of
original capital may occur. All opinions, projections and estimates constitutethe judgment of the author as on the date of the report
and these, plus any other information contained in the report, are subject to change without notice. Prices and availability of
financial instruments are also subject to change without notice. This reportis intended for distribution to institutional investors. This
reportis notdirected to or intended for display, downloading, printing, reproducing or for distribution to or use by, any p erson or
entity thatisa citizenorresident orlocatedinanylocality, state, country or other jurisdiction where such distribution, publication,
reproduction, availability or use would be contrary to law or regulation or what would subject to SSSIL or its affiliates to any
registration orlicensing requirement within such jurisdiction. If thisreportisinadvertently sent or has reached any individual in such
country, especially USA, the same may be ignored and brought to the attention of the sender. Neither this documentnorany co py of
it may be taken or transmittedinto the United States (to U.S. persons), Canada, or Japan or distributed, directly or indirectly, in the
United States or Canada or distributed or redistributed in Japan or to any resident thereof. Any unauthorized use, duplication,
redistribution or disclosure of this report including, but not limited to, redistribution by electronic mail, posting of the report on a
website or page, and/or providing to a third party a link, is prohibited by law and will result in prosecution. The informati on
contained in the reportis intended solely for the recipient and may not be further distributed by the recipient to any third party.
SSSILgenerally prohibits its analysts, persons reporting to analysts, and members of their households from maintaining a fin ancial
interestinthe securities orderivatives of any companies that the analysts cover. Additionally, SSSIL generally prohibits its analys ts
and personsreporting to analysts from serving as an officer, director, or advisory board member of any companies that they cover.
Our salespeople, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies
to our clients that reflect opinions that are contrary to the opinions expressed herein. Our proprietary trading and inv esting
businesses may make investment decisions that are inconsistent with the recommendations expressed herein. The views expressed
in this research report reflect the personal views of the analyst(s) about the subject securities or issues and no part of the
compensation of the research analyst(s) was, is, or will be directly or indirectly related to the specific recommendations an d views
expressed by research analyst(s) in this report. The compensation of the analyst who prepared this document is determin ed
exclusively by SSSIL; however, compensation may relate to the revenues of the Systematix Group as a whole, of which investment
banking, sales and trading are a part. Research analysts and sales persons of SSSIL may provide important inputs to its affil iated
company(ies). Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations which
could have an adverse effect on their value or price or the income derived from them. In addition, investors in securities su ch as
ADRs, the values of which are influenced by foreign currencies, effectively assume currency risk. SSSIL, its directors, analy sts or
employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments
made or any action taken on the basis of this report including but not restricted to fluctuation in the prices of shares and bonds,
changes in the currency rates, diminution in the NAVs, reduction in the dividend orincome, etc. SSSIL and its affi liates, officers,
directors, and employees subject to the information given in the disclosures may: (a) from time to time, have long or short p ositions
in, and buy or sell, the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving
such securities and earn brokerage or other compensation (financial interest) oract as a market makerin the financial instr uments of
the company (ies) discussed herein or act as advisor or lender / borrower to such company (ies) or have other potential material
conflict of interest with respect to any recommendation and related information and opinions. The views expressed are those of the
analystand the company may or may not subscribe to the views expressed therein. SSSIL, i ts affiliates and any third party involved
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in, or related to, computing or compiling the information hereby expressly disclaim all warranties of originality, accuracy,
completeness, merchantability or fitness fora particular purpose with respect to any of thisinformation. Without limiting any of the
foregoing, in no event shall SSSIL, any of its affiliates or any third party involved in, or related to, computing or compili ng the
information have any liability for any damages of any kind. The company accepts no liability whatsoever for the actions of third
parties. The report may provide the addresses of, or contain hyperlinks to, websites. Except to the extent to which the report refers
to website material of the company, the company has not reviewed the linked site. Accessing such website or following such link
through the report or the website of the company shall be at your ownrisk and the company shall have no liability arising ou t of, or
in connection with, any such referenced website. SSSILwill not be liable for any delay or any other interruption which may occurin
presenting the data due to any technical glitch to present the data. In no event shall SSSIL be liable for any damages, inclu ding
without limitation, direct orindirect, special, incidental, or consequential damages, losses orexpenses arisingin connection with the
data presented by SSSILthrough this presentation. SSSILor any of its other group companies orassociates will not be responssible for
any decisions taken onthe basis of this report. Investors are advised to consult their investment and tax consultants before taking
any investment decisions based on this report. Systematix Shares and Stocks (India) Limited: Registered and Corporate address: The
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U65993MH1995PLC268414| BSE SEBI Reg. No.: INZ000171134 (Member Code: 182) | NSE SEBI Reg. No.: INZ000171134 (Member
Code: 11327) | MCX SEBI Reg. No.: INZ000171134 (Member Code: 56625) | NCDEX SEBI Reg. No.: INZ000171134 (Member Code:
1281) | Depository Participant SEBI Reg. No.: IN-DP-CDSL-246-2004 (DP Id: 34600) | PMS SEBI Reg. No.: INP0O00002692 | Research
Analyst SEBI Reg. No.: INH200000840 | Investment Advisor SEBI Reg. No. INA000010414| AMFI : ARN — 64917



