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MCX 

Gold 100276 1884 1.91% 

Silver 106493 608 0.57% 

        

Aluminium 242.10 -0.50 -0.21% 

Copper 875.90 1.05 0.12% 

Lead 179.45 -0.15 -0.08% 

Nickel 1318.20 -1.80 -0.14% 

Zinc 251.10 -1.00 -0.40% 

        

Crude Oil 6285 441.00 7.55% 

Naturalgas 307.80 8.70 2.91% 

        

Bulldex 23167 354 1.55% 

Metldex 17027 -27 -0.16% 

 

 

 

Major Indices 

Dow Jones 42,197.00 -769 -1.79% 

Nasdaq 21,906.00 45 0.21% 

DAX 23,516.00 -255 -1.07% 

CAC  7,684.00 -80 -1.04% 

FTSE 8,850.00 -34 -0.39% 

Nifty 24,882.00 165 0.67% 

Sensex 81,493.00 384 0.47% 

Dollar index 97.7 -0.015 -0.01% 

US 10Y 
Treasury 4.431 0.007 0.16% 

 

16 June 2025 

Gold edges toward record high as Middle East war drives 
haven bids 
Gold rose toward a record high as an escalating conflict 
between Israel and Iran drove investors toward haven assets. 
The two countries hit each other with barrages of missile and 
drones over the weekend, with the hostilities pushing up 
energy prices on the threat to energy infrastructure and 
transport in the region. The sudden upsurge of geopolitical risk 
has added more impetus to a rally that’s primarily been driven 
by the threat to global economic growth from President Donald 
Trump’s aggressive tariff agenda. Gold has rallied more than 
30% in 2025, with central banks seeking to diversify away from 
the dollar being another significant driver. 
 
 
 
 

Copper Rebounds as SHFE Stocks Fall 5.5% And US-China Trade 
Tensions Ease 
Copper prices edged up due to drop in SHFE inventories and 
tentative signs of easing U.S.-China trade tensions. However, gains 
were capped amid heightened geopolitical uncertainty following 
Israel’s pre-emptive strike on Iran, which triggered retaliatory drone 
attacks and spurred global risk aversion. Sentiment was further 
dampened by U.S. President Donald Trump’s renewed threats of 
unilateral tariffs, adding to concerns about a slowdown in global 
trade and industrial demand. On the fundamental side, concerns 
persist over weakening demand from China. Domestic smelters are 
increasingly turning to exports to manage oversupply, reflecting 
sluggish local consumption. 
 
 

Oil prices above $75/bbl as Israel-Iran conflict intensifies 
Crude oil prices edged higher early Monday as tensions 
escalated between Israel and Iran, with both countries 
targeting each other's key energy infrastructure. Over the 
weekend, Israel launched airstrikes on several oil and gas fields 
in Iran, including South Pars, one of the world’s largest natural 
gas reserves. Despite the intensity of the attacks, reports 
indicated that there has been no immediate disruption to 
energy supplies.  
 
 
 
 
 

Rupee advances as Middle East tensions, and rallying Oil prices batter Indian Rupee 
The Indian Rupee (INR) is down over 0.6% to near 86.25 against the US Dollar (USD) during the European trading session on 
Friday. The USD/INR pair surges as the Indian Rupee underperforms due to multiple headwinds, including soft India’s Consumer 
Price Index (CPI) data for May, a stellar upside move in the Oil price and dismal market sentiment amid tensions in the Middle 
East, and selling by Foreign Institutional Investors (FIIs) in the Indian equity market. Another reason behind the sharp upside 
move in the pair is the USD's strong recovery, driven by an increase in demand for safe-haven assets. 
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MCX Support and Resistance 
Symbol Expiry Date S2 S1 Pivot Point R1 R2 

GOLD 5-Aug-25 98962 99619 100150 100807 101338 

GOLD MINI 4-Jul-25 97512 98533 99212 100233 100912 

GOLDGUINEA 30-Jun-25 78507 79217 79683 80393 80859 

GOLD PETAL 30-Jun-25 9801 9902 9963 10064 10125 

SILVER 4-Jul-25 105151 105822 106381 107052 107611 

SILVER MINI 30-Jun-25 104079 105145 106066 107132 108053 

SILVER MICRA 30-Jun-25 104924 105545 106072 106693 107220 

ALUMINIUM 30-Jun-25 237.0 239.5 241.8 244.3 246.6 

COPPER 30-Jun-25 863.1 869.5 873.2 879.6 883.4 

LEAD 30-Jun-25 178.5 179.0 179.6 180.1 180.8 

NICKEL 30-Jun-25 439 879 439 879 439 

ZINC 30-Jun-25 245.6 248.4 250.7 253.5 255.8 

CRUDEOIL 18-Jun-25 5888 6086 6276 6474 6664 

NATURALGAS 25-Jun-25 298.8 303.3 306.1 310.6 313.4 

MCXBULLDEX 25-Jun-25 22852 23009 23245 23402 23638 

MCXMETLDEX 23-Jun-25 5676 11351 5676 11351 5676 

COTTON 31-Jan-23 11167 22333 11167 22333 11167 

CPO 29-Apr-22 531 1062 531 1062 531 

MENTHAOIL 30-Jun-25 906 913 925 931 943 

RUBBER 30-Dec-22 18076 9038 4519 9038 4519 

 

 

 

  

 

 

 

Key levels for MCX  
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Economic Events  

Gold prices on the hourly timeframe are showing a positive outlook, trading above the 50-day moving average, which 
suggests continued upward momentum. The bullish sentiment is supported by strong buying interest, with prices 
likely to maintain this trend in the short term. Traders may look for opportunities to enter long positions, capitalizing 
on the positive momentum, as prices are expected to remain strong above key support levels. 

 
 

Technical View 

Economic Events 16/06/2025 

Country Currency Time(IST) Economic Events for the day Previous Forecast Actual Impact 

China CNY 7:30 AM Industrial Production y/y 6.10% 5.90% 5.80% Medium 

China CNY 7:30 AM Retail Sales y/y 5.10% 4.90% 6.40% Medium 

US USD 6:00 PM Empire State Manufacturing Index -9.2 -5.9 - High 
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DISCLAIMER  

The information and opinions contained herein have been compiled or arrived at based on the information obtained in good faith 

from sources believed to be reliable. Such information has not been independently verified and no guaranty, representation of 

warranty, express or implied, is made as to its accuracy completeness or correctness. This document is for information purposes 

only. This report is based on information that we consider reliable; we do not represent that it is accurate or complete and one 

should exercise due caution while acting on it. Description of any company(ies) or its/their securities mentioned herein are not 

complete and this document is not and should not be construed as an offer or solicitation of an offer to buy or sell any securities or 

other financial instruments. Past performance is not a guide for future performance, future returns are not guaranteed and a loss of 

original capital may occur. All opinions, projections and estimates constitute the judgment of the author as on the date of the report 

and these, plus any other information contained in the report, are subject to change without notice. Prices and availability of 

financial instruments are also subject to change without notice. This report is intended for distribution to institutional investors. This 

report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or 

entity that is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication, 

reproduction, availability or use would be contrary to law or regulation or what would subject to SSSIL or its affiliates to any 

registration or licensing requirement within such jurisdiction. If this report is inadvertently sent or has reached any individual in such 

country, especially USA, the same may be ignored and brought to the attention of the sender. Neither this document nor any copy of 

it may be taken or transmitted into the United States (to U.S. persons), Canada, or Japan or distributed, directly or indirectly, in the 

United States or Canada or distributed or redistributed in Japan or to any resident thereof. Any unauthorized use, duplication, 

redistribution or disclosure of this report including, but not limited to, redistribution by electronic mail, posting of the report on a 

website or page, and/or providing to a third party a link, is prohibited by law and will result in prosecution. The information 

contained in the report is intended solely for the recipient and may not be further distributed by the recipient to any third party. 

SSSIL generally prohibits its analysts, persons reporting to analysts, and members of their households from maintaining a financial 

interest in the securities or derivatives of any companies that the analysts cover. Additionally, SSSIL generally prohibits its analysts 

and persons reporting to analysts from serving as an officer, director, or advisory board member of any companies that they cover. 

Our salespeople, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies 

to our clients that reflect opinions that are contrary to the opinions expressed herein. Our proprietary trading and investing 

businesses may make investment decisions that are inconsistent with the recommendations expressed herein. The views expressed 

in this research report reflect the personal views of the analyst(s) about the subject securities or issues and no part of the 

compensation of the research analyst(s) was, is, or will be directly or indirectly related to the specific recommendations and views 

expressed by research analyst(s) in this report. The compensation of the analyst who prepared this document is determined 

exclusively by SSSIL; however, compensation may relate to the revenues of the Systematix Group as a whole, of which investment 

banking, sales and trading are a part. Research analysts and sales persons of SSSIL may provide important inputs to its affiliated 

company(ies). Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations which 

could have an adverse effect on their value or price or the income derived from them. In addition, investors in securities such as 

ADRs, the values of which are influenced by foreign currencies, effectively assume currency risk. SSSIL, its directors, analysts or 

employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments 

made or any action taken on the basis of this report including but not restricted to fluctuation in the prices of shares and bonds, 

changes in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc. SSSIL and its affiliates, officers, 

directors, and employees subject to the information given in the disclosures may: (a) from time to time, have long or short positions 

in, and buy or sell, the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving 

such securities and earn brokerage or other compensation (financial interest) or act as a market maker in the financial instruments of 

the company (ies) discussed herein or act as advisor or lender / borrower to such company (ies) or have other potential material 

conflict of interest with respect to any recommendation and related information and opinions. The views expressed are those of the 

analyst and the company may or may not subscribe to the views expressed therein. SSSIL, its affiliates and any third party involved 
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in, or related to, computing or compiling the information hereby expressly disclaim all warranties of originality, accuracy, 

completeness, merchantability or fitness for a particular purpose with respect to any of this information. Without limiting any of the 

foregoing, in no event shall SSSIL, any of its affiliates or any third party involved in, or related to, computing or compiling the 

information have any liability for any damages of any kind. The company accepts no liability whatsoever for the actions of third 

parties. The report may provide the addresses of, or contain hyperlinks to, websites. Except to the extent to which the report refers 

to website material of the company, the company has not reviewed the linked site. Accessing such website or following such link 

through the report or the website of the company shall be at your own risk and the company shall have no liability arising out of, or 

in connection with, any such referenced website. SSSIL will not be liable for any delay or any other interruption which may occur in 

presenting the data due to any technical glitch to present the data. In no event shall SSSIL be liable for any damages, including 

without limitation, direct or indirect, special, incidental, or consequential damages, losses or expenses arising in connection with the 

data presented by SSSIL through this presentation. SSSIL or any of its other group companies or associates will not be responsible for 

any decisions taken on the basis of this report. Investors are advised to consult their investment and tax consultants before taking 

any investment decisions based on this report. Systematix Shares and Stocks (India) Limited: Registered and Corporate address: The  
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