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Major Indices 

Dow Jones 42,206.00 35 0.08% 

Nasdaq 21,762.00 -83 -0.38% 

DAX 23,350.00 293 1.27% 

CAC  7,589.00 36 0.48% 

FTSE 8,775.00 -17 -0.20% 

Nifty 24,856.00 -251 -1.00% 

Sensex 81,530.00 -883 -1.00% 

Dollar index 98.2 0.415 0.42% 

US 10Y Treasury 4.394 0.02 0.46% 

 

23 June 2025 

MCX 

Gold 99109 -220 -0.22% 

Silver 106224 -1169 -1.09% 

        

Aluminium 246.50 1.30 0.53% 

Copper 880.40 2.10 0.24% 

Lead 178.80 -0.50 -0.28% 

Nickel 1316.80 -3.20 -0.24% 

Zinc 253.30 -0.35 -0.14% 

        

Crude Oil 6404 -45.00 -0.70% 

Naturalgas 333.10 -19.60 -5.56% 

        

Bulldex 22920 -162 -0.70% 

Metldex 17163 24 0.14% 

 

 

Gold set to surge as geopolitical tensions intensify 
Gold prices are expected to rally sharply as escalating geopolitical 
tensions in the Middle East—triggered by a reported US airstrike on 
Iranian nuclear facilities—fuel a global flight to safety. Markets are 
now projecting gold to trade between $3,500 and $3,700 as investors 
hedge against both geopolitical instability and inflationary risks. On 
Friday, gold initially dipped on expectations that President Trump 
might pursue diplomatic efforts. However, prices fully recovered by 
the close in New York, reflecting a swift market reassessment of the 
likelihood of US military involvement. A long lower shadow on the 
day’s chart suggested traders had partially priced in a weekend 
escalation. 
 
 
 
 

Copper Slips As Market Eyes Developments In The Ongoing Israel-
Iran Conflict 
Copper prices edged lower by 0.18% to settle at 878.3 as market 
sentiment remained cautious amid geopolitical uncertainty and 
mixed supply-demand signals. Investors closely monitored the 
escalating Israel-Iran conflict, which has weighed on broader risk 
appetite. However, tight global supply continues to offer underlying 
support. Stocks in LME-registered warehouses fell to 107,350 tons—
down 60% since March and at their lowest levels since May 2024. 
Available inventories have dropped a staggering 80% in 2024, partly 
due to increased U.S. imports ahead of anticipated tariffs, 
highlighting robust short-term demand despite broader macro 
concerns.  
 
 

Oil hits five-month high after US attacks key Iranian nuclear sites 
Oil prices jumped on Monday to their highest since January as the 
United States’ weekend move to join Israel in attacking Iran’s nuclear 
facilities stoked supply worries. The rise in prices came after U.S. 
President Donald Trump said he had "obliterated" Iran’s main nuclear 
sites in strikes over the weekend, joining an Israeli assault in an 
escalation of conflict in the Middle East as Tehran vowed to defend 
itself. Market participants expect further price gains amid mounting 
fears that an Iranian retaliation may include a closure of the Strait of 
Hormuz, through which roughly a fifth of global crude supply flows. 
Goldman Sachs said in a Sunday report that Brent could briefly peak 
at $110 per barrel. 
 
 
 
 

Rupee falls 17 paise to 86.72 against US dollar amid rise in global crude oil prices 
Rupee declined 17 paise to 86.72 against the US dollar in early trade on Monday as global crude oil prices surged following the 
US’s attack on three nuclear facilities in Iran. A strengthening dollar and weak domestic equity markets put further pressure on 
the local unit. However, an increase in FII inflows and a rise in the country’s forex reserves prevented further losses in the local 
currency. Brent crude, the global oil benchmark, rose 2 per cent to $77.27 per barrel in futures trade, while the dollar index, 
which gauges the greenback’s strength against a basket of six currencies, was trading 0.31 per cent higher at 99.01. 
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MCX Support and Resistance 
Symbol Expiry Date S2 S1 Pivot Point R1 R2 

GOLD 5-Aug-25 98146 98627 98913 99394 99680 

GOLD MINI 4-Jul-25 97761 98167 98424 98830 99087 

GOLDGUINEA 30-Jun-25 78958 79190 79340 79572 79722 

GOLD PETAL 30-Jun-25 9880 9914 9936 9970 9992 

SILVER 4-Jul-25 104349 105286 105991 106928 ##### 

SILVER MINI 30-Jun-25 103880 104845 105713 106678 ##### 

SILVER MICRA 30-Jun-25 103758 104786 105749 106777 ##### 

ALUMINIUM 30-Jun-25 242.2 244.4 245.7 247.8 249.1 

COPPER 30-Jun-25 867.1 873.8 878.8 885.4 890.4 

LEAD 30-Jun-25 177.6 178.2 178.9 179.5 180.1 

NICKEL 30-Jun-25 439 878 439 878 439 

ZINC 30-Jun-25 251.0 252.1 252.9 254.1 254.9 

CRUDEOIL 21-Jul-25 6199 6302 6383 6486 6567 

NATURALGAS 25-Jun-25 313.7 323.4 341.3 351.0 368.9 

MCXBULLDEX 25-Jun-25 22746 22833 22902 22989 23058 

MCXMETLDEX 23-Jun-25 5721 11442 5721 11442 5721 

COTTON 31-Jan-23 11167 22333 11167 22333 11167 

CPO 29-Apr-22 531 1062 531 1062 531 

MENTHAOIL 30-Jun-25 914 919 923 928 932 

RUBBER 30-Dec-22 18076 9038 4519 9038 4519 

 

 

 

  

 

 

 

Key levels for MCX  
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Gold prices on the hourly timeframe are showing a positive outlook, trading above the 50-day moving average, which 
suggests continued upward momentum. The bullish sentiment is supported by strong buying interest, with prices 
likely to maintain this trend in the short term. Traders may look for opportunities to enter long positions, capitalizing 
on the positive momentum, as prices are expected to remain strong above key support levels. 

 
 

Technical View 

Economic Events  
Economic Events 23/06/2025 

Country Currency Time(IST) Economic Events for the day Previous Forecast Actual Impact 

US USD 7:15 PM Flash Manufacturing PMI 52 51.1 - High 

US USD 7:15 PM Flash Services PMI 53.7 52.9 - High 

US USD 7:30 PM Existing Home Sales 4.00M 3.96M - High 
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DISCLAIMER  

The information and opinions contained herein have been compiled or arrived at based on the information obtained in good faith 

from sources believed to be reliable. Such information has not been independently verified and no guaranty, representation of 

warranty, express or implied, is made as to its accuracy completeness or correctness. This document is for information purposes 

only. This report is based on information that we consider reliable; we do not represent that it is accurate or complete and one 

should exercise due caution while acting on it. Description of any company(ies) or its/their securities mentioned herein are not 

complete and this document is not and should not be construed as an offer or solicitation of an offer to buy or sell any securities or 

other financial instruments. Past performance is not a guide for future performance, future returns are not guaranteed and a loss of 

original capital may occur. All opinions, projections and estimates constitute the judgment of the author as on the date of the report 

and these, plus any other information contained in the report, are subject to change without notice. Prices and availability of 

financial instruments are also subject to change without notice. This report is intended for distribution to institutional investors. This 

report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or 

entity that is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication, 

reproduction, availability or use would be contrary to law or regulation or what would subject to SSSIL or its affiliates to any 

registration or licensing requirement within such jurisdiction. If this report is inadvertently sent or has reached any individual in such 

country, especially USA, the same may be ignored and brought to the attention of the sender. Neither this document nor any copy of 

it may be taken or transmitted into the United States (to U.S. persons), Canada, or Japan or distributed, directly or indirectly, in the 

United States or Canada or distributed or redistributed in Japan or to any resident thereof. Any unauthorized use, duplication, 

redistribution or disclosure of this report including, but not limited to, redistribution by electronic mail, posting of the report on a 

website or page, and/or providing to a third party a link, is prohibited by law and will result in prosecution. The information 

contained in the report is intended solely for the recipient and may not be further distributed by the recipient to any third party. 

SSSIL generally prohibits its analysts, persons reporting to analysts, and members of their households from maintaining a financial 

interest in the securities or derivatives of any companies that the analysts cover. Additionally, SSSIL generally prohibits its analysts 

and persons reporting to analysts from serving as an officer, director, or advisory board member of any companies that they cover. 

Our salespeople, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies 

to our clients that reflect opinions that are contrary to the opinions expressed herein. Our proprietary trading and investing 

businesses may make investment decisions that are inconsistent with the recommendations expressed herein. The views expressed 

in this research report reflect the personal views of the analyst(s) about the subject securities or issues and no part of the 

compensation of the research analyst(s) was, is, or will be directly or indirectly related to the specific recommendations and views 

expressed by research analyst(s) in this report. The compensation of the analyst who prepared this document is determined 

exclusively by SSSIL; however, compensation may relate to the revenues of the Systematix Group as a whole, of which investment 

banking, sales and trading are a part. Research analysts and sales persons of SSSIL may provide important inputs to its affiliated 

company(ies). Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations which 

could have an adverse effect on their value or price or the income derived from them. In addition, investors in securities such as 

ADRs, the values of which are influenced by foreign currencies, effectively assume currency risk. SSSIL, its directors, analysts or 

employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments 

made or any action taken on the basis of this report including but not restricted to fluctuation in the prices of shares and bonds, 

changes in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc. SSSIL and its affiliates, officers, 

directors, and employees subject to the information given in the disclosures may: (a) from time to time, have long or short positions 

in, and buy or sell, the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving 

such securities and earn brokerage or other compensation (financial interest) or act as a market maker in the financial instruments of 

the company (ies) discussed herein or act as advisor or lender / borrower to such company (ies) or have other potential material 

conflict of interest with respect to any recommendation and related information and opinions. The views expressed are those of the 

analyst and the company may or may not subscribe to the views expressed therein. SSSIL, its affiliates and any third party involved 
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in, or related to, computing or compiling the information hereby expressly disclaim all warranties of originality, accuracy, 

completeness, merchantability or fitness for a particular purpose with respect to any of this information. Without limiting any of the 

foregoing, in no event shall SSSIL, any of its affiliates or any third party involved in, or related to, computing or compiling the 

information have any liability for any damages of any kind. The company accepts no liability whatsoever for the actions of third 

parties. The report may provide the addresses of, or contain hyperlinks to, websites. Except to the extent to which the report refers 

to website material of the company, the company has not reviewed the linked site. Accessing such website or following such link 

through the report or the website of the company shall be at your own risk and the company shall have no liability arising out of, or 

in connection with, any such referenced website. SSSIL will not be liable for any delay or any other interruption which may occur in 

presenting the data due to any technical glitch to present the data. In no event shall SSSIL be liable for any damages, including 

without limitation, direct or indirect, special, incidental, or consequential damages, losses or expenses arising in connection with the 

data presented by SSSIL through this presentation. SSSIL or any of its other group companies or associates will not be responsible for 

any decisions taken on the basis of this report. Investors are advised to consult their investment and tax consultants before taking 

any investment decisions based on this report. Systematix Shares and Stocks (India) Limited: Registered and Corporate address: The  
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