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Indian equity indices logged modest gains during the week on encouraging Q4 Major Events for Next Week

numbers and persistent buying by foreign institutional investors (FlIs). The .

performance of the broader market was in-line with the equity benchmarks. The Domestic:
Nifty settled above the 18,300 level. In the week ended on Friday, 12 May 2023,
the S&P BSE Sensex surged 973.61 points or 1.59% to settle at 62,027.90. The
Nifty 50 index rallied 245.8 points or 1.36% to close at 18,314.80. The BSE Mid- Trade Deficit Government(Apr) 17-May-23

Cap index advanced 1.35% to settle at 26,200.75. The BSE Small-Cap index

WPI Inflation(Apr) 15-May-23

Bank Loan Growth(May 8) 19-May-23
gained 1.14% to close at 29,616.61.

FX Reserves, USD(May 12) 19-May-23
Domestic and global macroeconomic data, trend in global stock markets, the International:
movement of rupee against the dollar and crude oil prices will also dictate trend US API Weekly Crude Oil Stock(May 12) 16-May-23
on the bourses. Investment by foreign portfolio investors (FPIs) and domestic
institutional investors (Dlls) will also be monitored. On the political front, the US EIA Crude Oil Stocks Change(May 12) 17-May-23
Karnataka Assembly Elections were held on 10 May 2023, in a single phase for US Continuing Jobless Claims(May 5) 18-May-23
224 constituencies. The Election Commission of India will declare the election US Initial Jobless Claims(May 12) 18-May-23
results on May 13. The winning party must have 113 seats to form a government
in Karnataka Assembly. US EIA Natural Gas Storage Change(May 12) 18-May-23
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Major News:

Adani Transmission: The board approves Rs 8,500 crore qualified institutional
placement. The fundraise is subject to the receipt of the necessary approvals
including the approval of the members of the company and other regulatory, statutory
approvals, as may be required. The board will also seek shareholder approval for the
fundraise.

Adani Enterprises: The board approves fundraise of Rs 12,500 crore via QIP. It will
seek the approval of shareholders for the aforesaid issuance.

Birla Corporation: Wholly owned subsidiary RCCPL Pvt. Ltd. acquired limestone
mining rights over 889.76 hectares in Katni, Madhya Pradesh in a tripartite
agreement with the Madhya Pradesh government and Sanghi Infrastructure, for a
consideration of Rs 5,155.49 crore

Hindustan Petroleum: The company will incorporate a wholly owned subsidiary to
consolidate all green and emerging business opportunities under one umbrella. The
company is also exploring options to unlock value in lubricant business, including
carving out.

Rail Vikas Nigam: A Rail Vikas Nigam-SCC Infrastructure joint venture received the
letter of award for a project worth Rs 2,248.94 crore to plan, design and construction
of main canal and structures to provide Irrigation facility to 41,903 hectares for Upper
High-Level Canal of Mahi Bajaj Sagar Project in Banswara, Rajasthan. RVNL has
51% share in the joint venture.

Vedanta: The company approved capex of $296 million in Cairn Oil and Gas
operations. It appointed Sonal Shrivastava as the chief financial officer, effective
June 1, 2023. It also reappointed Navin Agarwal as whole-time director from Aug. 01,
2023 to July 31, 2028, and Priya Agarwal as non-executive director from May 17,
2023 to May 16, 2028.

Mahindra CIE Automotive: The company invested Rs 4.16 crore into associate Clean
Max Deneb Power LLP to source green energy on captive basis. The company has
invested 8.36 crore in Clean Max Deneb, representing 26% of the latter’s total
capital.

Canara Bank: The Reserve Bank of India imposed a penalty of Rs 2.92 crore penalty
on Canara Bank on regulatory violations.

Adani Green Energy: The board meeting to consider a proposal for raising funds,
scheduled on May 13 has been postponed to May 24.

Sun Pharmaceuticals: The company received tentative approval from U.S. FDA for its
linagliptin tablets

Indian Railways Finance Corporation: The company will consider and approve market
borrowing programme for the financial year 2022-23 on May 24.

Punjab National Bank: The lender will consider on May 19 raising equity capital
through issue of equity shares to eligible employees under employee stock purchase
scheme.

Aditya Birla Fashion and Retail: The company has signed a definitive agreement to
acquire 51% stake in TCNS Clothing for Rs 1,650 crore. The company will acquire
between 22% to 30.81% stake from TCNS promoters and up to 29% stake through
open offer at Rs 503 per share.

TCNS Clothing: The company entered into definitive agreements for combining with
ABFRL, part of the Aditya Birla group. As a part of the deal, ABFRL will hold 51%
stake in TCNS Clothing for Rs 1,650 crore. Under the merger public shareholders of
TCNS (as on effective date) will receive 11 shares of ABFRL for every 6 shares that
they hold in TCNS.

Jet Airways: Sanjiv Kapoor, the CEO-designate of the grounded airline resigned,
confirmed owner Jalan-Kalrock Consortium said in a statement.

Ultratech Cements: The board approved merger three subsidiaries—Ultratech
Nathdwara Cement, Swiss Merchandise Infrastructure, and Merit Plaza—with the
company. The appointed date of the scheme of amalgamation is April 1, 2023.

Life Insurance Corporation of India: The finance ministry has approved the
appointment of managing director Siddhartha Mohanty as chairperson till June 29,
2024, and thereafter as chief executive officer and managing director till June 07,
2025.

Biocon: Biocon Biologics’ monoclonal antibodies drug substance manufacturing facility
in Bengaluru has received a Certificate of GMP Compliance for biosimilar
Bevacizumab from Health Products Regulatory Authority, Ireland.

Gujarat Alkalies and Chemicals: GACL-NALCO Alkalies & Chemicals, a joint venture
between the company and National Aluminium Company, has commissioned the
second unit of 130MW captive power plant at Dahej.

Coromandel International: Dare Ventures, a wholly owned subsidiary of the company
acquired 7.4% in Dhaksha Unmanned System for Rs 15.99 crore, increasing its
overall stake to 16.82%.

Dalmia Bharat: The company’s subsidiary Dalmia Cement (Bharat) will sell its entire
investment of 1.87 crore shares, representing 42.36% of the share capital, of
associate company Dalmia Bharat Refractories for Rs 800 crore to promoter group
company Sarvapriya Healthcare Solutions.

Axis Bank: The board of the bank has approved the proposal to reclassify Specified
Undertaking of the Unit Trust of India from promoter to public category. The board also
approved the appointment of Subrat Mohanty as executive director.

Avanti Feeds: The company has dissolved its Delaware-based step-down subsidiary
Avanti Frozen Foods due to the impact of Covid-19 and recession in the U.S.

Trident: The company’s paper division will be shut from April 28 till the end of May due
to preventive maintenance, de-bottlenecking and upgradation of the production
facilities.

HDFC Bank: The bank received certain clarifications from RBI with regard to the
merger with HDFC. The banking regulator has not granted the lender any exemptions
on requirements related to its cash reserve ratio, statutory liquidity ratio, and liquidity
coverage ratio for the merger.

HDFC Asset Management Company: The company received the final approval from
markets regulator SEBI for change in control from HDFC to HDFC Bank. The move
was necessitated due to change in co-sponsor of HDFC Mutual Fund, on account of
amalgamation of HDFC with and into HDFC Bank.

Mahindra & Mahindra Financial Services: The company raised Rs 682 crore via
allotment of non-convertible debentures on private placement basis.

Maruti Suzuki India: The company has recalled 7,213 Baleno RS vehicles,
manufactured between Oct. 27, 2016 and Nov. 1, 2019, over possible defect in
vacuum pump assisting the brake function.

Union Bank of India: The board will meet on April 26 to consider the bank’s capital
plan. The plan proposed to raise equity capital via further public offer, rights issue,
private placements, and issue of Basel Ill compliant Additional Tier 1 bonds and Tier 2
bonds.
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Global Market Round Up:

US Markets

The S&P 500 fell on Friday as concerns around the US
economy dampened investor sentiment. The Dow Jones
Industrial Average dropped 8.89 points lower, or 0.03
percent, to close at 33,300.62. The Nasdagq Composite fell
0.35 percent, ending the day at 12,284.74. The S&P 500
slipped 0.16 percent, closing at 4,124.08.

Europe Markets

European stock markets closed higher Friday despite a
downbeat week, as investors assessed the state of play
across first-quarter earnings and economic data. The pan-
European Stoxx 600 closed 0.4 percent higher, with banks
higher by 0.8 percent and oil and gas stocks gaining 1.5
percent. Auto stocks dropped 0.7 percent. FTSE closed 0.31
percent higher at 7754. DAX closed 0.5 percent higher at
15913. CAC 40 Index closed 0.45 percent lower at 7414.

Asian Markets

Asia-Pacific markets are trading mixed after two out of three
major U.S. indexes recorded a second straight week of
losses, fueled by concern over the US debt ceiling and
disappointing economic data. US President Joe Biden and
congressional leaders postponed a meeting set for Friday to
the following week. Australia’s S&P/ASX 200 opened
marginally lower, along with South Korea’s Kospi and
Kosdaq, which lost 0.24 percent and 1.02 percent
respectively. Japan’s Nikkei 225 was up 0.51 percent, with
the Topix also 0.5 percent higher on Monday. Hong Kong’s
Hang Seng index looks set for a lower open, with contracts
tied to the index at 19,421 compared to the HSI's last close

of 19,627.

SGX Nifty
The SGX Nifty indicates a negative start for the broader
index with a loss of 71 points on Monday. SGX futures stood
at 18,256.

Indices
Emerging Markets
Closing Closing
12/05/23 0s/0s/23 Che
Sensex 62028 61054 1.6
Nifty 18315 18069 1.4
Shanghai 3272 3335 -1.9
Bovespa (Brazil) 108256 102174 6.0
RTS (Rassia) 1038 1019 1.9
Argentina 321530 297140 82
(Marvel)
Chile 5596 5480 2.1
US Markets
Closing Closing
12/05/23  o05/05/23  *Che
DJIA 33301 33674 -11
S&P 500 4124 4136 0.3
Nasdaq 12285 12235 0.4
European Markets
Closing Closing
12/05/23  05/05/23 *Che
FTSE 7755 7703 0.7
DAX 15914 15961 0.3
CAC 40 7415 7433 0.2
Asia Pacific Markets
Closing Closing
12/05/23  o05/05/23 *Ch8
Nikkei 29388 29158 0.8
KOSPI 2475 2501 -1.0
Hang Seng 19627 20049 2.1
Strait Times 3209 3267 -1.8
kial 1423 1431 -0.6
Malayasia
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High / Low

62168
18390
3419
108667
1092

322281

5621

61166
18100
3271
105161
1034

307722

5570

Week
High / Low

33406
4144
12365

Week

33111
15755
12210

High / Low

3247
15971
7464

Week

7680

15755
7334

High / Low

29426

2526

20322

3276

1438

28932

2472

19568

3196

1423

52 Week
High / Low
63583 50921
18888 15183
3425 2885
120752 95267
1496 900
322281 81977
6013 4714
52 Week
High / Low
34712 28661
4325 3492
13181 10089
52 Week
High / Low
8047 6708
16012 11863
7581 5628
52 Week
High / Low
29426 25520
2686 2135
22701 14597
3408 2969
1570 1373
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Sector wise movement during the week

% Chg % Chg

SECTOR (c1:|2‘ ?/Ii)E/) (g:SLI\OA:)I/:‘) % Chg Vx%ehk Week Low 52H\i/\éehek 52nglvevek 52Hyveek 52 week
igh Low

Nifty Index 18315 18069 1.4 18390 18100 18888 15183 -3.0 20.6
Sensex 62028 61054 1.6 62168 61166 63583 50921 -2.4 21.8
BSE500 24622 24306 1.3 24689 24335 25554 20483 -3.6 20.2
BSE200 7838 7733 1.4 7858 7741 8165 6552 -4.0 19.6
BSEMDCAP 26201 25852 1.3 26338 25887 26441 20814 -0.9 25.9
BSESMCAP 29617 29284 1.1 29724 29234 30186 23261 -1.9 27.3
Nifty M50 9150 9037 1.2 9222 9062 9222 6963 -0.8 31.4
BSE Auto 32042 30712 4.3 32081 30788 32081 23455 -0.1 36.6
BANKEX 49768 48473 2.7 49881 48555 50164 37243 -0.8 33.6
CNXBANK 43794 42661 2.7 43906 42780 44152 32291 -0.8 35.6
BSE Realty 3626 3564 1.7 45058 17364 3860 2914 -6.1 24.4
BSEFMCG 17591 17376 1.2 45058 17364 17689 13125 -0.6 34.0
CNXIT 28028 27720 1.1 28348 27735 31587 26184 -11.3 7.0
BSE IT 27904 27601 1.1 28205 27617 31300 26314 -10.9 6.0
BSE CD 39630 39333 0.8 17689 17364 44083 33420 -10.1 18.6
BSE Power 3824 3804 0.5 3876 3789 5353 3236 -28.6 18.2
BSEOIL 18383 18300 0.5 18688 18192 21198 16379 -13.3 12.2
BSE HC 23146 23133 0.1 23355 23034 24677 20848 -6.2 11.0
BSE PSU 10269 10307 -04 10438 10181 10438 7540 -1.6 36.2
BSE CG 36542 37175 -1.7 37653 36252 37653 24550 -3.0 48.8
BSE METAL 19675 20195 -2.6 20575 19659 22025 14853 -10.7 325

Source: BSE, NSE.
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Action By Market Participants: Top Gainers & Losers

Flls Movement (Rs Crores) BSE (Group 100)
TOP GAINERS
Gross Scrip Close High Lawy Close %
Date Net Investment Purchase Gross Sales 12/05/23 05/05/23 Chg
Eq Debt Eq Debt Eq Debt LUPIN LTD 773.6 776.0 704.1 709.9 9.0%
8-May-22 3163 376 9385 1583 6223 707 MARICO LTD 541.5 549.5 504.0 497.3 8.9%
9-May-22 2001 -943 9388 386 7387 1329 SBI CARDS & 866.9 878.0 801.0 796.6 8.8%
PAYMENT
10-May-22 2296 813 8128 917 5832 104 SERVICES
0,
11-May-22 990 1012 7947 1481 6957 469 SIEMENS LTD 3891.1 3940.0 3619.1 3578.4 8.7%
EICHER MOTORS 3626.4 3647.5 3354.8 333913 8.6%
LTD
TOP LOSERS
*FII's were net Buyer to the tune of Rs. -29274.53 derivative segment Close iah Close % Ch
from 08,May to 11,May 2023 as per the data released by SEBI. Scrip 12/05/23 Hig Low 05/05/23 b (Einy
On 12,May 2023 FIl's derivative were net Seller to the tune of DR. REDDY'S LAB 4466.1 4975.0 4445.0 4968.0 -10.1%
Rs.1012 as per the by NSE.
> v FEDERAL BANK 1259 1311 1258 1394  -9.7%
HINDALCO IND LTD 404.8 446.9 403.8 445.5 -9.1%
UPL LTD 678.2 725.0 672.9 731.5 -7.3%

LARSEN & TOUBRO 2221.1 2402.1 2197.4 2356.9 -5.8%

Mutual Fund Movement (Rs Crores) NSE (NIFTY)
T o TOP GAINERS
ross
DENE Investment Purchase Cress sl
' Close : Close o
Eq Debt Eq Debt Eq  Debt S 1210523 AN LOW  oiagp3 % Cha

8-May-22 145 -524 4356 5713 4210 6238

oMay22 386 o s S P EICHER MOTORS LTD 3626.4 3647.5 3354.8 3339.3 8.6%
TATA MOTORS LTD 516.0 5205 4781 480.8 7.3%
INDUSIND BANK LTD 1208.7 12140 1080.0 1134.6 6.5%
MARUTI SUZUKI INDIA 9295.4 9329.8 8960.0 8800.6 5.6%
AXIS BANK LTD 910.7 9136  865.3 866.0 5.2%
TOP LOSERS

NRI (Rs Crores) : Close . Close
N e scrip 12/05/23 19N LW o5i0553 % ChO
Date Gross Sales
Investment Purchase

8-May-22 15.53 14.75 30.28 DR. REDDY'S LAB 4466.1 4975.0 44450  4968.0  -10.1%

9-May-22 4.38 1713 2151 HINDALCO IND LTD 404.8 4469 4038 4455 -9.1%

10-May-22 0 23.6 B UPL LTD 678.2 7250 6729 7315 -7.3%

11-May-22 S 1665 B L&TLTD 2221.1 24021 2197.4  2356.9 -5.8%

12-May-22 e T T JSW STEEL LTD 702.7 7410  691.2 738.7 -4.9%
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DISCLAIMER

The information and opinions contained herein have been compiled or arrived at, based upon information obtained in good faith from sources believed to be reliable. Such information has
not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy completeness or correctness.

This document is for information purposes only. This report is based on information that we consider reliable, but we do not represent that it is accurate or complete, and one should
exercise due caution while acting on it. Descriptions of any company or companies or their securities mentioned herein are not complete and this document is not, and should not be
construed as an offer or solicitation of an offer to buy or sell any securities or other financial instruments. Past performance is not a guide for future performance, future returns are not
guaranteed and a loss of original capital may occur. All opinions, projections and estimates constitute the judgment of the author as on the date of the report and these, plus any other
information contained in the report, are subject to change without notice. Prices and availability of financial instruments also are subject to change without notice.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity that is a citizen or resident or located in any
locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject to SSSIL or its
affiliates to any registration or licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual in such country, especially, USA, the same may
be ignored and brought to the attention of the sender. Neither this document nor any copy of it may be taken or transmitted into the United State (to U.S.Persons), Canada, or Japan or
distributed, directly or indirectly, in the United States or Canada or distributed o redistributed in Japan or to any resident thereof. Any unauthorized use, duplication, redistribution or
disclosure of this report including, but not limited to, redistribution by electronic mail, posting of the report on a website or page, and/or providing to a third party a link , is prohibited by law
and will result in prosecution. The information contained in the Report is intended solely for the recipient and may not be further distributed by the recipient to any third party.

SSSIL generally prohibits its analysts, persons reporting to analysts, and members of their households from maintaining a financial interest in the securities or derivatives of any companies
that the analysts cover. Additionally, SSSIL generally prohibits its analysts and persons reporting to analysts from serving as an officer, director, or advisory board member of any companies
that the analysts cover. Our salespeople, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions
that are contrary to the opinions expressed herein. Our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommendations
expressed herein. The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues, and no part of the compensation of the
research analyst(s) was, is, or will be directly or indirectly related to the specific recommendations and views expressed by research analyst(s) in this report. The compensation of the
analyst who prepared this document is determined exclusively by SSSIL however, compensation may relate to the revenues of the Systematix Group as a whole, of which investment
banking, sales and trading are a part. Research analysts and sales persons of SSSIL may provide important inputs to its affiliated company(ies).

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which could have an adverse effect on their value or price, or the income derived
from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies effectively assume currency risk.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully. Systematix Shares and Stocks (India) Limited, its directors, analysts or
employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis of this
report including but not restricted to fluctuation in the prices of shares and bonds, changes in the currency rates, diminution in the NAVs, reduction in the dividend or income,
etc.

Systematix Shares and Stocks (India) Limited and its affiliates, officers, directors, and employees subject to the information given in the disclosures may: (a) from time to time, have long or
short positions in, and buy or sell the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or other
compensation (financial interest) or act as a market maker in the financial instruments of the company (ies) discussed herein or act as advisor or lender / borrower to such company (ies) or
have other potential material conflict of interest with respect to any recommendation and related information and opinions. The views expressed are those of the analyst and the Company
may or may not subscribe to the views expressed therein.

Systematix Shares and Stocks (India) Limited, its affiliates and any third party involved in, or related to, computing or compiling the information hereby expressly disclaim all warranties of
originality, accuracy, completeness, merchantability or fitness for a particular purpose with respect to any of this information. Without limiting any of the foregoing, in no event shall
Systematix Shares and Stocks (India) Limited, any of its affiliates or any third party involved in, or related to, computing or compiling the information have any liability for any damages of
any kind. The Company accepts no liability whatsoever for the actions of third parties. The Report may provide the addresses of, or contain hyperlinks to, websites. Except to the extent to
which the Report refers to website material of the Company, the Company has not reviewed the linked site. Accessing such website or following such link through the report or the website of
the Company shall be at your own risk and the Company shall have no liability arising out of, or in connection with, any such referenced website

Systematix Shares and Stocks (India) Limited shall not be liable for any delay or any other interruption which may occur in presenting the data due to any technical glitch to present the
data. In no event shall the Systematix Shares and Stocks (India) Limited be liable for any damages, including without limitation, direct or indirect, special, incidental, or consequential
damages, losses or expenses arising in connection with the data presented by Systematix Shares and Stocks (India) Limited through this presentation.

Neither Systematix Shares and Stocks (India) Limited, nor any of its other group companies or associates, shall be responsible for any decisions taken on the basis of this report. Investors
are advised to consult their Investment and Tax consultants before taking any investment decisions based on this report.
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