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Market Outlook:

The domestic benchmark indices advanced for the second consecutive session
on Monday. The Nifty settled above the 18,300 level. The barometer index, the
S&P BSE Sensex advanced 234 points or 0.38% to 61,963.68. The Nifty 50
index added 111 points or 0.61% to 18,314.40. Domestic equity barometers
ended with minor gains on Tuesday, rising for the third consecutive trading
session. The Nifty managed to settle a tad below the 17,350 mark. The
barometer index the S&P BSE Sensex rose 18.11 points or 0.03% to 61,981.79.
The Nifty 50 index added 33.60 points or 0.18% to 18,348. The key equity
indices ended with modest losses on Wednesday, snapping a three-day rising
streak. The Nifty 50 index settled below the 18,300 level. The barometer index,
the S&P BSE Sensex, fell 208.01 points or 0.34% to 61,773.78. The Nifty 50
index lost 62.60 points or 0.34% to 18,285.40. The 50-unit index rose 1.20% in
the past three sessions. The headline equity indices ended with small gains on
Thursday, with the Nifty closing above the 18,300 level. The barometer index,
the S&P BSE Sensex rose 98.84 points or 0.16% to 61,872.62. The Nifty 50
index lost 35.75 points or 0.20% to 18,321.15. Indian equity indices ended with
major gains on Friday, rising for the second consecutive day. The Nifty settled
around the 18,500 level. The barometer index, the S&P BSE Sensex advanced
629.07 points or 1.02% to 62,501.69. The Nifty 50 index added 178.20 points or
0.97% to 18,499.35.

The March 2023 quarterly earnings, progress of monsoon, domestic and global
macroeconomic data, trend in global stock markets, the movement of rupee
against the dollar and crude oil prices will also dictate trend on the bourses.
Investment by foreign portfolio investors (FPIs) and domestic institutional
investors (DIIs) will also be monitored. Auto stocks will be in focus as auto
companies will start announcing monthly sales numbers for May starting from 1
June 2023. On the macro front, the government will announce data on first
quarter gross domestic product (GDP) on 31 May 2023. Progress of monsoon
will be watched. India's weather office retained its forecast for 'normal' monsoon
this year although is said that there is a high probability of ElI Nino. Announcing
the so-called stage-2 long rage forecast for Southwest Monsoon 2023, the India
Meteorological Department said rainfall during the June-September period is
likely to be 96% of the long-term average, with an error margin of +/-4% of the
long period average. The March 2023 quarterly earnings season will continue to
remain in focus in the forthcoming week. Aurobindo Pharma, Balkrishna
Industries, Power Finance Corporation will declare their financial results for the
quarter ended 31 March 2023 on 27 May 2023. Adani Transmission, IRCTC,
NHPC will declare their quarterly financial results on 29 May 2023. Adani Ports &
Special Economic Zone will announce its financial result on 30 May 2023.
Overseas, investors continue to monitor the US debt ceiling negotiations as well
as comments from Federal Reserve head Jerome Powell. US President Joe
Biden and top congressional Republican Kevin McCarthy are reportedly closing
in on a deal that would raise the government's $31.4 trillion debt ceiling for two
years while capping spending on most items. The negotiators are racing to beat
a deadline of June 1. China will announce the NBS Manufacturing PMI for May
on 31 May 2023. China will announce the Caixin Manufacturing PMI for May on
1 June 2023. The US Non Farm Payrolls data for May will be announced on 2
June 2023.
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Major Events for Next Week
Domestic:
Federal Fiscal Deficit, INR(Mar) 31-May-23
M3 Money Supply(May 19) 31-May-23
Gross Domestic Product Quarterly (YoY)(Q1) 31-May-23
Infrastructure Output (YoY)(Apr) 02-May-23
Bank Loan Growth(May 22) 02-May-23
International:
US EIA Crude Oil Stocks Change(May 26) 31-May-23
US API Weekly Crude Oil Stock(May 26) 31-May-23
US Continuing Jobless Claims(May 19) 01-June-23
US Initial Jobless Claims(May 19) 01-June-23
LZJBS) EIA Natural Gas Storage Change(May 01-June-23
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Major News:

Reliance Industries: Step-down FMCG subsidiary Reliance Consumer Products
completed the acquisition of 51% controlling stake in Lotus Chocolates for an
aggregate consideration of Rs 74 crore and subscribed to non-cumulative
redeemable preference shares of the company for Rs 25 crore.

Praj Industries: The board approved forming a 50:50 joint venture with Indian Oil
Corporation to set up biofuel production facilities and market CBG, Ethanol, SAF
and various coproducts and intermediates.

Vedanta: Cairn Oil & Gas announced reserves and resources portfolio crossed 1.1
billion barrels of oil equivalent.

Tata Power: Life Insurance Corporation of India has increased its stake in the
company to 7.94% from 5.91%.

Bata India: Life Insurance Corporation of India has increased its stake in the
company to 6.53% from 4.5%.

Adani Ports and Special Economic Zone: The company will make long-term
investment of $10 billion in Vietnam, including $3 billion in ports and wind and solar
power projects.

Wipro: The company’s Engineering Edge business line partnered with automated
mobility sensor software provider Spartan Radar to build advanced vehicle
solutions. Wipro Ventures, the corporate investment arm of the company has
invested in Spartan Radar’s B round funding.

Ipca Laboratories/Lyka Labs: Ipca Laboratories has increased its shareholding in
Lyka Labs by 9.76% in two tranches. It bought 44 lakh shares at Rs 139.50 apiece
on March 15 and April 18. Ipca now holds 1.20 crore share of Lyka, or 36.34% of
latter’'s overall shareholding.

Wipro: The company will integrate Google Cloud’s full suite of Generative Al
products and services with its own Al intellectual property to bring the same to its
clients.

NTPC: The power company aims to add 16 GW of renewable capacity by the fiscal
ended 2026, the management said during its recent earnings call.

Shriram Properties: The company has acquired 100% development rights for an
ongoing project at Chennai through its wholly owned subsidiary Shrivision
Elevations. The project has a revenue potential of Rs 1,200 crore over next five
years.

Century Textiles: The company will raise Rs 400 crore via non-convertible
debentures on private placement basis.

Adani Green Energy: The board meeting scheduled on May 24 to consider raising
funds was cancelled due to non-availability of directors. The next date of meeting
will be announced later.

Punjab National Bank: The bank appointed Amit Srivastava as its group chief risk
officer.

Torrent Power: The board of the company will consider raising Rs 3,000 crore via
private placement of non-convertible debentures, along with the financial results for
the March quarter and a final dividend for financial year 2022-23.

Reliance Industries/Bharti Airtel/\VVodafone Idea: Reliance Jio gained 3.05 million
subscribers, whereas Bharti Airtel added 1.03 million users in March, as per TRAI
data. Vodafone Idea lost 1.21 million users during the month.

Vedanta: The company announced the first interim dividend of Rs 18.50 per share for
the financial year 2023-24, with a total outgo of Rs 6,877 crore.

JSW Steel: The resolution plan of company’s subsidiary JSW Steel Coated Products
for National Steel and Agro Industries has been approved by the NCLT. The company
has also signed an MoU with JFE Steel, Japan to set up a cold rolled grain oriented
electrical steel manufacturing joint venture in India.

Coal India: The Joint Bipartite Committee for the Coal Industry signed the National
Coal Wage Agreement for the period five years, effective July 1, 2021. The company
has made provisions to the tune of Rs 9,252.24 crore for this effect for 21 months from
Julyl, 2021 to March 31, 2023. The final impact of this is not likely to be significant.

ITI: The company has received an advance purchase order worth Rs 3,889 crore from
BSNL for planning, engineering, supply, installation, commissioning and AMC of 4G
network for 23,633 sites in west zone of BSNL Network.

Torrent Power: The board of the company will consider raising Rs 3,000 crore via
private placement of non-convertible debentures, along with the financial results for
the March quarter and a final dividend for financial year 2022-23.

Reliance Industries/Bharti Airtel/\Vodafone Idea: Reliance Jio gained 3.05 million
subscribers, whereas Bharti Airtel added 1.03 million users in March, as per TRAI
data. Vodafone Idea lost 1.21 million users during the month.
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Global Market Round Up:

US Markets

Stocks jumped Friday as traders grew hopeful that
lawmakers will reach a deal to raise the US debt ceiling,
avoiding a potentially catastrophic default. The Dow Jones
Industrial Average climbed 328.69 points, or 1 percent to
settle at 33,093.34. The S&P 500 gained 1.3 percent to
close at 4,205.45, and the Nasdaq Composite advanced 2.2
percent to 12,975.69. Intel and American Express rose 5.8
percent and 4.1 percent, respectively to lead the Dow
higher. The S&P 500 tech and consumer discretionary
sectors popped more than 2 percent each. The Nasdaq
notched its fifth straight weekly gain, rising 2.5 percent. The
S&P 500 also posted a one-week advanced, advancing 0.3
percent. The Dow was the laggard this week, losing 1
percent.

European Markets

European stock markets closed higher Friday as talks to
raise the US debt ceiling reached their crucial final week.
The pan-European Stoxx 600 index closed 1.2 percent
higher after falling to its lowest level since early April through
three negative sessions. All sectors ended in positive
territory, with tech stocks surging 3 percent and mining
stocks up by 2.5 percent. FTSE closed 0.74 percent higher
at 7627 points. DAX closed 1.2 percent higher at 15,983
points. CAC 40 Index closed 1.24 percent higher at 7319
points.

Asian Markets

Asia-Pacific markets are largely higher after U.S President
Joe Biden and congressional leaders reached a tentative
deal to raise the debt ceiling over the weekend. The bill is
expected to be voted on later this week. In Japan, the Nikkei
225 continued to push 33-year record levels as it jumped 2
percent on the open, with the Topix also gaining 1.26
percent. In Australia, the S&P/ASX 200 climbed 1.36
percent, while South Korean markets are closed Monday for
a holiday. Stocks in Hong Kong are set to buck the trend
despite the overall optimism, with Hang Seng index futures
at 18,536 compared to the HSI’s close of 18,746.92.

SGX Nifty

The SGX Nifty indicates a positive start for the broader index
with a gain of 83 points on Monday. SGX futures stood at
18,632.
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Emerging Markets

Closing
26/05/23
Sensex 62502
Nifty 18499
Shanghai 3213
Bovespa (Brazil) 110054
RTS (Rassia) 1056
'(L\“:Ig;'\‘lzl';a 341669
Chile 5609
US Markets
Closing
26/05/23
DJIA 33093
S&P 500 4205
Nasdaq 12976

European Markets

Closing
26/05/23
FTSE 7627
DAX 15984
CAC 40 7319

Asia Pacific Markets

Closing

26/05/23

Nikkei 30916
KOSPI 2559
Hang Seng 18747
Strait Times 3207
KML;:IIayasia 108

Indices
Closing |
19/05/23 " Che
61730 1.3
18203 16
3284 2.2
110109 0.0
1037 1.8
327789 4.2
5654 0.8
Closing
19/05/23 #Ch8
33427  -1.0
4192 0.3
12658 2.5
Closing
19/05/23 * 8
7757 17
16275  -1.8
7492 2.3
Closing
19/05/23 % Che
30808 0.4
2538 0.8
19727 5.0
3203 0.1
1429 -1.8

Week
High / Low
62530 61485
18509 18179
3309 3169
111643 108546
1058 1037
0 0
5675 5604
Week
High / Low
33162 32587
4213 15727
13002 12605
Week
High / Low
3232 7557
16009 15727
7334 7197
Week
High / Low
31353 30558
2577 2534
19806 18621
3232 3188
1426 1398

The Capital, A 603 — 606, Bandra Kurla Complex, Bandra (East), Mumbai — 400 051.

52 Week
High / Low
63583 50921
18888 15183
3425 2885
120752 95267
1496 900
349025 81977
6013 4871
52 Week
High / Low
34712 28661
4325 3492
13181 10089
52 Week
High / Low
8047 6708
16332 11863
7581 5628
52 Week
High / Low
31353 25520
2686 2135
22701 14597
3408 2969
1570 1373
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Sector wise movement during the week

% Chg % Chg

SECTOR (?6_ ?/I?ayE/) (1C:9LI\O/I;I/E) % Chg VQ'/%ehk Week Low SZHY\éiek 52LV(;/V(?/ek 52H\{veek 52 week
igh Low

Nifty Index 18499 18203 1.6 18509 18179 18888 15183 -2.1 21.8
Sensex 62502 61730 1.3 62530 61485 63583 50921 -1.7 22.7
BSES500 24963 24504 1.9 24976 24468 25554 20483 -2.3 21.9
BSE200 7945 7793 2.0 7949 7781 8165 6552 -2.7 21.3
BSEMDCAP 26803 26152 2.5 26828 26098 26828 20814 -0.1 28.8
BSESMCAP 30163 29748 1.4 30191 29647 30191 23261 -0.1 29.7
Nifty M50 9429 9176 2.8 9435 9141 9435 6963 -0.1 354
CNXIT 29356 28304 3.7 29385 28294 31587 26184 -7.1 12.1
BSE IT 29271 28228 3.7 29300 28234 31300 26314 -6.5 11.2
BSE HC 23532 22784 3.3 23576 22689 24677 20848 -4.6 12.9
BSEFMCG 18127 17581 3.1 45072 17527 18138 13168 -0.1 37.7
BSE Realty 3783 3672 3.0 45072 17527 3860 2914 -2.0 29.8
BSE Power 3841 3733 2.9 3861 3740 5353 3236 -28.2 18.7
BSE CD 40045 38944 2.8 18138 17527 44083 33420 -9.2 19.8
BSEOIL 18394 18003 2.2 18503 18002 21198 16379 -13.2 12.3
BSE Auto 32568 31881 2.2 32610 31807 32610 24384 -0.1 33.6
BSE METAL 19763 19435 1.7 19792 19326 22025 14853 -10.3 33.1
BSE CG 36967 36423 15 36990 36185 37653 24550 -1.8 50.6
BSE PSU 10369 10225 1.4 10380 10225 10482 7540 -1.1 37.5
CNXBANK 44018 43969 0.1 44095 43390 44152 32291 -0.3 36.3
BANKEX 49961 49922 0.1 50023 49273 50182 37243 -04 34.1

Source: BSE, NSE.
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Action By Market Participants:

Flls Movement (Rs Crores)

Gross

Date Net Investment Purchase Gross Sales
Eq Debt Eq Debt Eq Debt
22-May-22 1290 267 6960 504 5671 237
23-May-22 319 128 7702 894 7383 766
24-May-22 1498 285 8466 490 6968 204

25-May-22 2512 1147 10533 1837 8021 691

*FII's were net seller to the tune of Rs. -3820.35 derivative segment
from 22,May to 25,May 2023 as per the data released by SEBI.

On 26,May 2023 FIlI's derivative were net Seller to the tune of
Rs. 11103 as per the by NSE.

Mutual Fund Movement (Rs Crores)

Top Gainers & Losers
BSE (Group 100)

Scrip

ADANI ENTERPRIS
ADANI POWER LTD
INFO EDGE INDIA

BAJAJ HOLDINGS
AND INVESTMEN

TOP GAINERS

Close Close %
26/05/23 19/05/23 Chg

2544.4 2759.5 1983.4 1890.0 34.6%

High Low

258.1 272.9 243.0 225.1 14.7%
4197.8 4250.0 SIS0 3743.2 12.1%
7095.3 7130.4 6296.6 6328.8 12.1%

DIVI'S LAB LTD 35140  3520.0 3050.2 31535 11.4%
TOP LOSERS
Close . Close
Scrip 26/05/23  High Low  19/05/23 7 Chg
PAGE INDU 37501.3 42045.0 34952.6 41739.2  -10.2%
SIEMENS LTD 3519.4 36250 33141 38323  -8.2%

ASHOK LEYLAND
HOUSING DEV FIN

COLGATE
PALMOLIVE (INDIA)

145.5 155.0 144.1 152.7 -4.7%
2650.6 27211 2631.1 2716.0 -2.4%
1600.5 1619.0 1568.0 1635.6 -2.1%

Net Gross

el Investment Purchase

Gross Sales

Eq Debt Eq Debt Eq Debt

22-May-22 698 4491 4202 10975 3504 6485
23-May-22 318 416 3895 9771 3578 9356
24-May-22 509 -825 4198 6409 3689 7234

NRI (Rs Crores)

Date N Cliess Gross Sales
Investment Purchase
22-May-22 -0.23 21.81 22.04
23-May-22 -13.89 16.22 30.11
24-May-22 -3.69 15.39 19.08
25-May-22 -0.46 16.54 17
22-May-22 -0.23 21.81 22.04

NSE (NIFTY)

TOP GAINERS

: Close . Close
il 26/05/23 H9h Low  yg0503 % Chg
ADANI ENTE 2544.4 27595 19834  1890.0  34.6%
DIVI'S LAB 35140 35200 30502 31535  11.4%
ADANI PORTS AND 726.9 7860 6932  665.0 9.3%
SPECIAL ECON
TECH MAHINDRA 11148 11204 10701 10487 6.3%
INFOSYS LTD 1317.5 13234 12703  1246.0 5.7%
TOP LOSERS

. Close . Close
sl 260523 Hioh  Low  4q0553 % Chg
HOUSING DEV 2650.6 27211 26311 27160  -2.4%
FINANCE
HDFC BANK LTD 1615.8 1652.9 15974 16450  -1.8%
ONGC CORP LTD 163.8 1675 1623 1664  -1.6%
GRASIM INDUSTRIES 1688.3 17269 16670 17057  -1.0%
JSW STEEL LTD 7027 7410 6912 7387  -4.9%
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DISCLAIMER

The information and opinions contained herein have been compiled or arrived at, based upon information obtained in good faith from sources believed to be reliable. Such information has
not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy completeness or correctness.

This document is for information purposes only. This report is based on information that we consider reliable, but we do not represent that it is accurate or complete, and one should
exercise due caution while acting on it. Descriptions of any company or companies or their securities mentioned herein are not complete and this document is not, and should not be
construed as an offer or solicitation of an offer to buy or sell any securities or other financial instruments. Past performance is not a guide for future performance, future returns are not
guaranteed and a loss of original capital may occur. All opinions, projections and estimates constitute the judgment of the author as on the date of the report and these, plus any other
information contained in the report, are subject to change without notice. Prices and availability of financial instruments also are subject to change without notice.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity that is a citizen or resident or located in any
locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject to SSSIL or its
affiliates to any registration or licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual in such country, especially, USA, the same may
be ignored and brought to the attention of the sender. Neither this document nor any copy of it may be taken or transmitted into the United State (to U.S.Persons), Canada, or Japan or
distributed, directly or indirectly, in the United States or Canada or distributed o redistributed in Japan or to any resident thereof. Any unauthorized use, duplication, redistribution or
disclosure of this report including, but not limited to, redistribution by electronic mail, posting of the report on a website or page, and/or providing to a third party a link , is prohibited by law
and will result in prosecution. The information contained in the Report is intended solely for the recipient and may not be further distributed by the recipient to any third party.

SSSIL generally prohibits its analysts, persons reporting to analysts, and members of their households from maintaining a financial interest in the securities or derivatives of any companies
that the analysts cover. Additionally, SSSIL generally prohibits its analysts and persons reporting to analysts from serving as an officer, director, or advisory board member of any companies
that the analysts cover. Our salespeople, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions
that are contrary to the opinions expressed herein. Our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommendations
expressed herein. The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues, and no part of the compensation of the
research analyst(s) was, is, or will be directly or indirectly related to the specific recommendations and views expressed by research analyst(s) in this report. The compensation of the
analyst who prepared this document is determined exclusively by SSSIL however, compensation may relate to the revenues of the Systematix Group as a whole, of which investment
banking, sales and trading are a part. Research analysts and sales persons of SSSIL may provide important inputs to its affiliated company(ies).

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which could have an adverse effect on their value or price, or the income derived
from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies effectively assume currency risk.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully. Systematix Shares and Stocks (India) Limited, its directors, analysts or
employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis of this
report including but not restricted to fluctuation in the prices of shares and bonds, changes in the currency rates, diminution in the NAVs, reduction in the dividend or income,
etc.

Systematix Shares and Stocks (India) Limited and its affiliates, officers, directors, and employees subject to the information given in the disclosures may: (a) from time to time, have long or
short positions in, and buy or sell the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or other
compensation (financial interest) or act as a market maker in the financial instruments of the company (ies) discussed herein or act as advisor or lender / borrower to such company (ies) or
have other potential material conflict of interest with respect to any recommendation and related information and opinions. The views expressed are those of the analyst and the Company
may or may not subscribe to the views expressed therein.

Systematix Shares and Stocks (India) Limited, its affiliates and any third party involved in, or related to, computing or compiling the information hereby expressly disclaim all warranties of
originality, accuracy, completeness, merchantability or fitness for a particular purpose with respect to any of this information. Without limiting any of the foregoing, in no event shall
Systematix Shares and Stocks (India) Limited, any of its affiliates or any third party involved in, or related to, computing or compiling the information have any liability for any damages of
any kind. The Company accepts no liability whatsoever for the actions of third parties. The Report may provide the addresses of, or contain hyperlinks to, websites. Except to the extent to
which the Report refers to website material of the Company, the Company has not reviewed the linked site. Accessing such website or following such link through the report or the website of
the Company shall be at your own risk and the Company shall have no liability arising out of, or in connection with, any such referenced website

Systematix Shares and Stocks (India) Limited shall not be liable for any delay or any other interruption which may occur in presenting the data due to any technical glitch to present the
data. In no event shall the Systematix Shares and Stocks (India) Limited be liable for any damages, including without limitation, direct or indirect, special, incidental, or consequential
damages, losses or expenses arising in connection with the data presented by Systematix Shares and Stocks (India) Limited through this presentation.

Neither Systematix Shares and Stocks (India) Limited, nor any of its other group companies or associates, shall be responsible for any decisions taken on the basis of this report. Investors
are advised to consult their Investment and Tax consultants before taking any investment decisions based on this report.
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