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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14 (3) AND 15(2) AND OTHER APPLICABLE
REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011, AS AMENDED, TO THE PUBLIC SHAREHOLDERS OF

DUGAR HOUSING DEVELOPMENTS LIMITED

Corporate ldentification Number: L65922TN1992PLC023689
Registered Office: 123, 7th Floor, Dugar Towers, 34(123) Marshalls Road, Egmore, Chennai 600 008, Tamil Nadu, India.
Tel. No. +91- 44-28587878; Email: dugarhdl@gmail.com; Web: www.dhousingl.in

OPEN OFFER FOR ACQUISITION OF UPTO 30,94,000 (THIRTY LAKHS AND NINETY-FOUR THOUSAND ONLY) FULLY PAID-UP EQUITY SHARES OF ¥ 10 EACH (“EQUITY SHARES") REPRESENTING 26% OF THE FULLY DILUTED SHARE AND VOTING
CAPITAL (AS DEFINED BELOW) OF DUGAR HOUSING DEVELOPMENTS LIMITED (“THE TARGET COMPANY") FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW}IN CASH AT A PRICE OF ¥ 12 PER EQUITY SHARE ("OFFER PRICE") BY MR.
VINOTH KUMAR MOHANADAS ("ACQUIRER 1") ALONG WITH MRS. SUSEELA KUMARAPPAN ("ACQUIRER 2") AND COLLECTIVELY AS ("ACQUIRERS") WITH AN INTENTION TO ACQUIRE CONTROL OF THE TARGET COMPANY PURSUANT TO AND
IN COMPLIANCE WITH REGULATIONS 3(1) AND 4 OF THE SECURITIES AND EXCHANGE BEOARD OF INDIA (SUBSTANTIALACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“THE SEBI (SAST) REGULATIONS").
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This Dedailed Public Statement ("DPS") is baing issued by Systematx Corporate Sanvices Limited ("Manager to the Offer”) for
and on behalf of the Acquirars, n compliance with Regulations 13(4), 14, 15(2} and other applicable reguiations of tha
Securitbes and Exchange Board of ndia [ Substantial Acquishion of Shares and Takeovers) Regulabions, 2011 and subsagquent
amendmants thereto (hereinafteér referred boas "the SEBI [SAST) Regulations”) pursuant b the Public Announcement dabed
Aprl 07, 2025, ("PA") made in ferms of Regulations 31} and 4 of the SEBI (SAST) Regulations e-filed an April DT, 2025 with
B3E Limsted, Murmbai ("BSE"} and the Targed Company, and also uploaded on the portal of the Securiies and Exchange Board

1dia {"SEBI") on Apnl 08, 2025

DEFIMITIONS

‘Equity Shares” or "Shares” shall mean the fully paid-up equity shares of facevalue of T 10 (Rupees Ten only) each of
the Targel Company.

“Fully Diluted Share and Veting Capital’ maans pad up Equity Shara Cagital of the Target Comgany post prefarantial
maue e, 11,90,00,000 (Rupees Eleven Crore Minety Lakh only) divided into 1,18,00,000 {One Crore Nineteen Lakh
onky) Equity Shares of face value af ¥ 104- sach
‘Negotiated Price” or “SPA Price” means the price (1.e. T 120 par Equity Shares) mutualy agread bebween the parties 1o
the SPA o ba pasd by the Aoquirers [ esch of the Salling Shareholdars inrespetd of the Sale Sharas,
“Open Offer Shares” means 30,94 000 (Thirly Lakh and Ninety-Four Thousand only} Equity Shares constituting 26% of
the Fully Diluted Share and Vieting Capital of the Target Company,
"Public Shareholders” shai mean all the public shareholders of ihe Target Company who are eigible fo- tender their Equity
Sharas in the Offer, and excludes ; (1) the Acquirers, (i) the Seling Shareholders aslisted inthe underlying SPA(as defined
bedow), and (1) persons deamed to be acting in concart with the persens sat autin i) and (i), purstant o and incompliance
with tha SEBI{SAST) Ragulations
*Selling Shareholders” means the individuals sted under Paragraph | B. 1 of this DPS, who are identdied and disclosad
as membars of the promater and promotar group of the Target Comgany as par the sharehalding patierm of tha Targel
Company for the quartsr ended Decamber 31, 2024, each of whom are  parties I the Share Purchase Agresment (as
defined balow),
*Share Purchase Agreement’ or "SPA” maans the Share Purchase Agraement datad Apnd OF, 2025 executed belwean
the Aogquirars and the Selng Shareholders, pursuant ko which the Acquirers have agreed to acguere - 57,948 (Minely-sevan
Thouzand Mine Hundred and Fory-nine anly} fully paéd up Equity Shares of the Tafget Company constifubing 32.65% of
Pra-lszpe Share and vobing share capital of the Targel Comgany at a prica of T 121 (Rupeas Twehve Only) par Equity
=hare aggregeting to < 11,75,388/- (Rupees Eleven Lakh Sevenly Five Thousand Three Hundred and Eighty-Eight only)
["3PA Consideration™);

“SPA Shares” or “Sala Shares” means 87 948 (Minaty-Seven Thousand Nine Hundrad and Forty-Nine Only) fully pasd-up
Equity Shares agreed ko be sold and fransferred by the Salling Shareholders and acquired by the Acquirers inaccordance
with and subject to the lerms of the 5PA at a tolal consideration of ¥ 11,75, 388/- (Rupees Elaven Lakh Seventy-Fiva
Thousand Thres Hundred and Exghiy-Eight only)

"Slock Exchange” means the B3E Limited ("BSE")
i ‘Undarlying Transaction 1" means the lransaction contemplated under the SPA e acquisition of 87,948 (Minaty-Savan

Thouzand Nine Hundred and Forty=MNine only) fully paid up Equity Shares of the Targel Comgany representing 32.65% of
the pressailing share and voting capital of the Target Company from the  Seliing Shareholders by the Acquirers 21 the 3PA
consideration and consequent acquisibon of control over the Target Company, suject io the fulfilmeni of cerain conddions
precedent as setoulunder the SPA

'Underlying Transaction 2" means ihe Board of Directors of the Target Comgany in their meeting held on April 072025,

has proposed (o aliot 32,00,000 | Thirly-two Lakh-onfy) Equety Shares and 27,00,000 | Twenty sewen Lakh only) comvertile
warranis | “Warrants”) fo the Acquirers and 57 00,000 Equity Shares tonon promaoters at 8 priceof ¥ 12 per Equity Share
and Warranis subjact io receipt of requisiie approvals.

‘Underlying Transactions” maans collactively Underlying Transaction 1 and Undarlying Transaction 2,

“Tendering Period” means the period of 10 (ten) Working Diays duning which the Public Shareholders may tender their

Equity Bharesin aceaplance of the Qffer, which shall be setout in detailin the Letterof Offer;

"Working Days™ means any working day of the Securifies and Exchangs Bosrd of Indial "SEBIT}

Mote: This DPS should be read along with ciher terms defined in the Public Ahnouncemeni dated Apal 07 3025

ACQUIRERS, PACs, SELLERS, TARGET COMPANY AND OFFER

A INFORMATION ABOUT THE ACQUIRER AND THE PACs

1. Mr. Vinoth Kumar Mohanadas (" Acquirer 1"}

1.1, M Vinath Kumar Mohanadas, son of Mr. Arumugarm Mohanadas, aged 48 years, is a oilizen and resident of Sri Lanka,
Hes rasidential addrass is 81 Circular Boad, Mapanawathura, Kandy 20000, 3 Lanka.

1.2 Acquirer 1 camas a vaid passport Isseed by Ihe Demacratic Socialis! Regublic of 5a Lanka and holds a  Permananl
Account Member (*PANT) in India. Acquirer 1 holds a cerlificate i Garmend Industry  Management, hag bean
antrapranaur with over a decade axpadance in founding, building, and managing businesses across various industnes,
Inchuding sofware, IT, heafthcare efc. Heis key shareholder in Shore  Tree Hobdings Ple Lid ["ShoreTree”), a holding
company headquarterad in Singapore
Through ShoreTree and other platforms, Acguirer 1 hag played a pivotal rale in bulding a portfolio of fechnology-
enabled senvice businesses with giobal operations including following:

d] HealthRecon Connect (Offices in Singapore, Sn Lanka, India, and Phillippines): & healthcare revenug cycla
management company thal supporis the LS tased healthcars providers in mproving financial performance through
inteliigent automation and offshore delivery modals,

b} Accario (Ofices in Ausiraiia, 56 Lanka, and Indial: Afinance and HR transformation firm thal pariners with mid-sized
businesses o modernise their back-ofice operations, Accano specialses in aulomaling finance, HRE, and IT
workflows using cloud platfarms and lean process design, helfping dlients reduce costand improve siralegic facus,

o) ClowdMars (Offices in Australia, and India); A specialised provider of guality enginganng services for enterpnse,
ClowdMare delivers software lesling, autamalion, and digital asswrance solubons across the sollware developmenl
lHecycle. s clients rety on CloudMare to ensure the refiabdity, perlormance, and secunty of complex technology
systams, particulary in high-assurance environments such as projects in Austraia.

d) FBC Asia Pacific (Offices in Singapors, Australia, Phillippines, and S Lanka): A regional outsourcing  provider
delivermyg contacl cantre, customer experance, and business support sereices to global clients scross industries
including heaithcare, and ielecommiznications.

d) Kernes Mordand [Offices in Singapore, & Lanka, and Indial; & full-service T sobiflons company that enables digital
transformation for businesses through custom software development, cloud infrastrecture cybersecunty, and
managed [T services.

@] MorthLark (Offices in Singapore, and Sri Lanka): & regulatory technobogy firm providing digital complance and entity
management solubions for private equety firms, fund admindstralors, and corporate governance  professionals,
MorthLark's plabiorm helps clients sireamling filings, manage begal documentation, and  ensure compliance
requirements

f) Anagram [Cdfice n Singapore): A& software development and engineenng parner focused on bwiding  modern,
scalable entepnse products. Anagram provides full-steck development, and {echnical  archeleciure services. o
venlure-backed slarups and med-si2ed enlerprtes Boross vanoos indusines
Acquirer 1 bnngs deep expenence in building cross-border, kzading comphance-orented businesses across mulbple
junsmetans and indusiries

1.3, Acquirer 1 kas nod changed | stered his name &t any point of brs dunng his [ifebme

1.4, Acquirer 1is nof associated or affiliabed with any group

1.5, As on date of this DPS, the Acguirer 1 does:nof have any interest in the Targel Company excapt to the extent of the
Underyng Transactions. As on Februany 08, 2023, the net worth of Acquirer Tis T 37,84, 845,166 (Rupees Thify-seven
Crare Minety-four Lakh Eighty-nine Thousand Qne Hundred and Sty six only) and the same is cerfified by Kamlesh 8
Mahta (Membarship No. 36323), Propriator of Kambesh B Mahia, Chartered Accountants, having office located al
Bi1603, Amnod CHS Sociaty Lid, Oppasite Palel Auto, OF 3Y Road, Goregaon (Wast), Murmbad 400104, Mob. Mo,
BE1950FTT3, vide cerlificate dated Fabruary 28, 2025

2.Mre. Buseela Kumarappan (" Acquirer 27)

2.1 Mrs. Susesla Kumarappan, wife of Mr, Vinath Kumar Mahanadas (Acquirer 1), aged 42 years, is an Indian nabonal
having Non-Resident Indian stalus. Her residantal address & 81 Circular Road, Mapanawathura, Kandy 20000, Sd
Lanka. Acguirer 2 carries a valid passport issued by the Republicof Indizand haldsa PemmanantAccount Mumber i Inda.

2.2 Aequirer 2 holds Shareholder posifion in Indian enlites of several businesses pramated by Aoquirer 1. Thasa includa
Accano Solufions India Prvate Limited (GIN- UT4088TZH20FTCO35045), Cloudmare Consultancy Sarvices Privata
Lirmited (CIN- UT2900HR2G21FTC095408), Healthrecon Connect. India Private Limitad [CIN=
LTASoaHRPGZ2FTC06894), and Kemer Morand Private Limited (CEN US2020HR2024PTC 122023}, each of which is
engaged in deivenng lechnology-enabled services across fmance, haalthcare, 1T, and quality engineenng domaing

2.3 Acguirer £ has notchanged/ alterad her name at any point of time duning her lifsfime

2.4 Acouirer 2 iz not associated or affisaied with any group.

2.5 Az on dale of this DPS, Acquirer 2 does nol hold any interest in the Targel Company adcepl io the axtent of he
Undarlying Transactions.

28 Asof January 0B, 2025, the nal worth of the Acquirer 25 87 42,395 [Rupees Eighly-seven Lakh Forly fwio Thousand
Three Hundred and Minetye-five only) and the same is certified by Kamiesh B Mehla (Membership No. 36323}, Propnetor of
kamlesh B Mehia, Chartered Accountants, having ther office - located at BI1GE03, Amncd CHS Society Lid, Qpposite
Patel Aulo, Off SV Road, Goregaon (West), Mumbai - 400104, Mob, Mo, 8819507773, vide certificate dated February
28, 20

Other common confirmation about the Acquirers

3.1 There iz no persan aching in concert (PACT) with the Acquirers in relation fo the Offer

3.2 Mone of Acguirers norany of the entiies they are associated with, arein securities refated buginess and registered with
SEEBl a3 2 'Marke! Intermediary’.

3.3 TheAcquirers have not bean categaornized ag a wilful defaulber by ary bank or Bnancial institution or consortiurm thengof,
in accordance with the geidelines on willul defaullers izsued by the Reserde Bank of India "RBI'),

3.4 TheAcquirers have not been prohibited by SEBI from dealing in securities, in tarms of dreclions issued undar Seclion
118 of 3EBI Act orunder any other regudations made under the SEBLAct

3.5 Basedon the information avaliable, the Acquirars have not been declared as fugitive economas offenders under Section 12
of Fugitive Economic OffendersAct, 2018 {17 of 2018) 2= per Regulation 2{1] (ja} of SEBI [3AST) Regulations.

38 TheAcquirers undartake thal il they acquire any Equity Sharas of the Targel Company during the Offer Pariod, they will
infioerm o the Slock Exchangaand the Tanget Compary within 24 hours of such acgussitions - and they will rot acquina
any Equity Shares of the Target Company during ihe period between three working  days prios io the commencement
of the Tendering Period {*TP™} and uniil the closure of the TP inaccordence with Begulation 13(6) of SEBI (3AST)
Hequlations,

3.7 All Cpen Offer Eguity Shafes that are validly tendered and accapled inthe Offer shall be solaly acguirad by Acquirer

B.INFORMATION ABOUT THE SELLING SHAREHOLDERS
1, The datads of the Selling Shareholders under the Share Purchase Agraament (as defined below) are setoul below
Er- Mame ofthe | Nature Address | Whether Seller is Shares or voling rights held
o) Seller  [ofEntity a part of the o e Targat Lampany
Promoter & | Pre—Transaction | Post Transaction
Promoter Group| Number of % vis-a-vis of % vis-3-vi
of the Target | Equity [Fully Equity |Fully Diuted
Company Shares | Share and | Shares | Shareand
Voting Voting
Capital Capital
1 [T Padam Dugar | Individual (34 Leal Mere Park, 1 Yes 200 0.00 MIL
Colleg Laneg,
Thousand Lights,
Geearns Foad, Chenral,
Tamil Madu BIN00G
2 [P Annjana Dugar | Indnidual | Dugar Towers th Yes 88 633 0,74 HiIL MIL
Floor, No 34 (123
Marshalls Foad,
Egmare, Chennai,
Tamil Madu — GOC00E
3 [Shrub Dugar :!I.':::Ir-.-iu:luai 34 Leel Mere Park, 1 Yes 3116 008 250 MIL
College Lane,
Thousand Lights,
Tami Nadu 600006
TOTAL 97,948 0.82 250 0.00

2. The Selling Shareholders have not been prohibited by SEBI from dealing in secunties, in terms of the directions
issued by SEBI under Section 118 of the SEBI Act orany other requiations made under the SEBI Act,

3. Pursuant to the consummation of the Undedying Transactions and subiect to compliance with the SEBI {5AST)
Regulations and the Secunties and Exchangs Board of India (Listing Obfigations and Désclosure Requirements)
Regulstions, 2015 "SEBI (LODR) Regulations™), the Acguirers will acquire control ower the Tanget Compainy and
bacoma the promatar of the Targal Company. Further, 2ach of the Sefing Shareholders along with other members
of the promoter and promotar Group (who are not paries 1o the SPA) will cease 1o be part of the promader and
promater group of the Target Company and accordingly, seek to be reclassified from the “promoter and promeder
group’ categony of the Targe! Gompany, subject to oblaining necessary approvals asrequired in terms of the SEBI
(LODR) Reguiations and satisfaction of the conditions prescribed theseinfor such reclassification,

C.INFORMATION ABOUT THE TARGET COMPANY

1. The Target Company was incorporated on Oclober 23, 1992, a5 a Public Lid company under the provisions  of
Companes Act 1956, and obiained cerlificate of commencament of business on March 22, 1983 by name of “Dugar
Howsing Development Finance India Liméted”™. The Target Company was promoted by Shri M. Tarachand Dugar.
subsequently the name af The Target Company was changed 1o Dugar Housing  Development Limited, thereafier,
ter Dusgar Housing Developments Limited.

2. Prasertly, the Regisiered Offica of the: Target Company s siuated at 123, 7ih Floor, Dugar Towers, 34(123)
Marshails Rpad, Egmore, Chennai 600 008, Tamd Madu, India, The CIN of the Targat Company is
LEGAZ2TN1862PL COZIGED,

3. As per the MOA of the Targat Company, the main object of the Target Company is conducting business of
Infarmation Technology through developing and selling websitas, parforming technological retated services, run
computer centres, and lo manage investment in software companies. Currently the Tangel Company is engaged in
the business of infrastructural development activites, and acts as builders, contractors and dealersin stone, sand,
brick, timber, cement and oiher related producis. However, during the past few years, theTarget Company has not
camed oul any material business oparalions.

4, The authorsed share capital of the Targel Company 15 ¥ 10,00,00,000(- (Rupees Ten Crore onfy) divided into
1,00,00,000 Equity Sharas of ¥ 10/ (Rupaas Ten only) each and the issved share capital is T 30,00.000 [Rupees
Thirty Lakh only) which cormprises of 3,00 000 Equity Shares with a faca value of T 10- (Rupeas Ten Only) pershare.
The subscrbed and paid up share capital of the Targat Company is ¥ 30,00,000 (Rupees Thirty Lakh only} divided
inter3.00,000 [ Threa Lakh only) Equity Shares of ¥ 10/<Rupeas Ten) each.

b, The Target Company propases to increase authorsed share capial of the Company to 14, 00,00,000- (Rupees
Fourteen Crore only) divided mio 1,40,00.000 Equity Shares of T 10/ (Rupees Ten only) each and the issusd,
subscribed and paid-up share capital of the Target Company post preferential ssue shall be F 11,90,00.000
dividedinio 1,19,00 000 Equity Sharas of face value of T 100- (Rupsss Ten anly) each,

fi. The Equily Shares (1SIN: INES 98M01028) of the Target Company is prasently listed and traded on the BSE, with
Scrip Code as 511634 and Symbol 25 DUGARHCU. The entire subscribed and paid-up share capital of the Target
Company is listed on the BSE. The Equity Shares of the: Target Company were suspended from frading due o non
compliance with standard operating procedure (“S0P7) during April 2012 and Decamber 2015 and the Equity
Shares of the Target Cormpany were revoked lrom suespansion on August 2013 and  March 2018 raspactively. The
Equity Shares of the Target Company have not been dehisted from any stock exchange in India. The Equity Shares
are not frequendly fraded on BSE for the purpcses of Regulation 2{1)) of the SEBI [SAST) Regulations {Furiher
details provided in Part IV [ Offer Price) below ofthis DPS).

7. Asonthe date of this DPS, there is only one class of Equity Shares and there ar2 no: (i) partly paid-upequity shares;
lii) Equity Shares caerying differential voling nghis; and’ or (@) oufsfanding convertible instrumenis - {such as
depository receipis, fully convertible debentures, warrants, converiible preference shares, etc.) issued by the
Targel Company which are convertible indo Equity Shares of the Targat Company. Howevar, the Targel Company
has proposed (o issue 27,00,000 (Twenty-ssven Lakh only) convartibde warrants (o the Acuirers subject to the
recesptof necessany appravals.

. The Key Financial Information of the Targed Company as exiracted from its latest standalons audited  financial
statements for each of the three financal years ended March 31, 2024, March 31, 2023 and March 31, 2022 and
unaudited financials for perod ended December 31, 2024 ane as follows: [ in Lakhs excepl EPS)

ue]

As on and for the financial year ended
31,2024 31, 2024 3, 2023 31, 2022

(Unaudited)* {Audited) {Audited) {Audited)
Total Income” 30.00 0.19 2751 .
Mel Income™ 2017 (20,20} 0ETy (23,10}
[EFS (Basic and Dildted] —oaf | (068 ohs “{0.f7)
Met wordh fshareholders Fund | {70.286) 90,43} (70.97) [71.05)
| imited! raviewed financls! sfaterments a5 submilied with B5E
Motes:

The Targel Company dogs nol have any subsidiany ahd associates.
Tobal Imcome includes revenue from cpsralions ahd ofher income.
"Nel income means proft affer fax.

D.DETAILS OF THE OFFER

1. This Offer is being made by the Acquirers in compliance with Requliations 3(1) and 4 of the SEBI (SAST)
Regqulations pursuant to the substantial acquisition of shares, woling rights and conirol over the Target Company by
lhe Acquirers, as described in Part i (Background to the Offer) of this DPS.

2. Thiz Offer is being made by the Acquirers 1o acquire up to 30,94 000 {Thirly Lakh and Ninety-Four Thousand Only)
Equity Shares ("Open Offer Shares”) representing 26% of the Fully Dilvied Share and Voling Capital of the Target
Company at the *Qffer Price” of ¥ 12/~ (Rupees Twelve only} per Equity Share payablein “Cash” and subject tothe
terms and conditions sel out in this DPS and the Letter of Offer ["LOF] 1o be sent lo the  Shareholders as.cf the
Identified Date,

3. The Offeris being made fo all the Public-Shareholders of the Target Company except the Selling Shareholders, the
Acquirers and parsons who ara deemed PACs with the Acquirers and Selling Shareholders. The Equity Shares of
the Target Company under the Offer will be acquired by the Acoguirer 1-as fully paid-up, freefromany lien, charges
and encumbrances and fogether with the rights attached thereto, incheding all rghts to dividend, bonus and rights
offer declared thereaf,

4. The Offer is neither conditional wpon any minimum level of acceptance in terms of Regulation 19(1) of the SEBI
(SAST) Requlations nor ILis a competing offer in terms of Regulation 20 of the SEBI (SAST) Requlations, Alsa,
there is no differential pricing in this Offer a5 all the Equity Shares of the Target Company are fully paid up.

b If the aggregate number of Equity Shares validly tendered by the Publc Shareholders under this Opan Offer is
morathan the Offer Size, the Acguirer 1 shall accept the Equity Sharas received from the Public Shareholders ona
proportionate basis, subject to acquisition of maximum 30,94, 000 Equity shares, representing 26.00% of the Fully
Deutad Shara and Votng Capital of the Target Company, m consultation with the Manager bo the Offer

6. #Asonthe dateof ihis DPS, 1o the best of the knowledge of the Acquerers. there aré no stalutory apgrovals required
by the Acquirers to complete this Offer except fram the Shareholders of the Targel Company and  from BSE in
relation to the proposed peeferantial allotmenis o the Acquirers. However, in case of any further stafutory
approvals being required by the Acguirers at a later date before the closure of the Tendering Perod, this Offer shall
be subject to such statutory approvals and the Acguirers shall make the necessary applications for such statutory
approvals. If such statutory approvals are refused for any reason outside the reasonable control of the Acguirers,
[hey shall hava the right to withdraw this Offer in terms of Regulation 23 of the SEBI (SAST) Requiations, In the
event of withdrawal of this Offer; a public announcement will be made within 2 {iwao) working days of withdrawal, in
live same newspapers in which this DPS has been published and such pubic announcement will also be sent fo
BSE. SEB| and the Targat Company atils -registered office.

7. The Offer (assuming full acceptance to the Offer Size) may resultin the minimum public shareholding (*MPS)tofall
below 25% of Fully Diluted Share and Voling Capial of the Targe! Company in terms of Reguiation 38 of the Listing
Regulations read with Rula 184 1) of the Securties Contracts (Regulatons) Rutes, 1957 ("SCRR’). [fthe MPS falis
below 25% of the Fully Diluted Share and Voting Capital, the Acquirers will comply with the provisions of Regulation
(4] of the SEBI {SAST) Requiations to maintain the MPS in accordance with the SCRR and the applicabla laws.

8. Tothe extent required and to optimize the vakee of all ihe Shareholders, the Acquirers may, subjectio applicable
Shareholders’ consent, anler info any compromise or arrangament, reconstruction, restrocturing,  merger,
amakyamation, raticnalizing and/or sireamlining of various operations, assets, Eabiliies, investments, businessas
ar ofherwise of the Target Company, Notwithstanding the above, the Board of Directors of the Target Company will
take appropriate decisions in these matiers in line with the requiremants of the business and opporiunites from
trme {0 fime. The Acquirers intend o seek a reconsiitulion of the Board of Directors of the Targed Company afier
successiul complation of the Offer, However, no firm decision has bean made in this regard by the Acquiress as.on
the date of this DPS.

8. Interms of Regulation 25(2) of the SEBI {SAST) Requiations, il s hereby stated thal the Acguirers may alienale,
restructure, dispose of or otherwize encumbar any of the assets of Target Company at any time  during the
succeeding two vears from the completion of this Offer including without limdation, the: immaovable properties of the
Company. Howevar, no firm decision has been made in this regard by the Acquerers as on the date of this DPS.
Motwithstanding anything contained herein, any such decision to alienate, restructure, dispose of or otherwise
gncumber any of the assels of the Targel Company shall be  given effect to subject to compliance with the
applicable kaw for the Bme being in force at the relevant fime.

. BACKGROUND TO THEOFFER

1. The Acquirers have entered into the 3P4 datad April 07, 2025 with the Salling Sharehokders for acquisition of
o7 240 [Nmety-Seven Thousand Mine Hundred and Forty-Mime only} fully paid up Equidy Shares of the Targed
Company rapresenting 32 65% of the prevalling share and voling capital of the Target Company from the Selling
Sharehcliders and consequent acquasition of control over the Target Company. Thie sale-of such. Equity Shares
under the SPA iz proposed tobe executed at apeice of €12 per Equity Share (the "SPAPrice™. Tha SPhalsosets forth
the terms and condibions agreed between the Acquirers and the 3elling Shareholders, and their respeciive rights
and obligations (Underlying Transaction 1),

2. The Board of Directars of the Target Company in their meeling held on April 0F, 2025, have proposad 10 allot
32, 00,000 (Thirty-bwo Lakh only) Equity Shares and- 27, 00,060 {Tweniy-seven Lakh ondy) converiible: warrants
("Warrants®) 1o the Acquirers and 57,00,000 (Fifty-seven Lakh only) Equsty Shares to non pramofters at a pnce of
% 12 per Equity Share and Warranis subject fo recaipd of requisile approvals. (Underlying Transaction 2). Sath
Underlying Transaction 1 and Undadying Transaction 2 coflectively constitule “Underlying Transactions” and
form part of Fully Dilutad Share and Voling Capital

3. Pursuant to the consummation of the Underying Transactions and subject to compliance with the SEBI (SAST)
Regulations and the SEBI [LODR) Reguiations; the Acquirers will acquire contral over the Targel Company and
become the promotar of the Target Company. Further, each of the Selling Shareholder along with the ather member
of the promoter and promoter group of the Target Company seex bo be reclassified as public shareholders in
accordance with the procedures contained inthe SEBI [LODR) Regulations and - subject to safisfaction of the
condilions prescribed therein for such reciassification,

4. As a consequance of the substantial acquisiton of Equity Shares along with voling rights and contral gver tha
Target Company by the Acquirers, this Open Offer is a mandatory offer being made by the Acquirers in compliance
with Requiations 3(1) and 4 of SEBI [SAST) Regulations

5. The Offer Price will be pavable in cazh by the Aoguirers, in accordance with the provisions of Regulation 901 Ha)of
the SEBI{SAST| Reguiations

= SPA dated Apnl 07, 2025 between the Acquirers-and the Sefing Sharehotders-for acquisiion-of control  and
87 244 {Ninety-seven Thausand Nine Hundred and Forty-nine) hully paid up Equity Shares representing 32.65%
of the prasent msued, subscribed and paid up Equity Share Capital of the Tanget Company ata prics of € 12
(Rupees Twelve only) par Sale Share.

* The tolal consideration for the Sale Shares 8 T 11,75 388 (Rupses Elsvan Lakhs Sevenly-Fre Thousand
Threa Hundred and Eighty-Elght only).

< The total consideration to be paid within 7 working days from the date of execution of the SPA agreement
tAprl 07, 2025) throwgh intemet banking channels.

% Tha shares shall be ransferred by the sellers 1o the Acquirers al the earlies! as permissible within the first
quarterof the financial year 2025-20286,

# The sellers also confirm that the price payable by the Acguirers for the Sale of Shares shall be adhered o
im accordance with the terms of the SPA and shall nof be subject to any change, even if market guote is
gither higher or lower than the price agreed to by the Acquirers and seflers.

« The Parties to the SPA agreed thal the Acquirers subject to the compliance of the various statutory
laws/obiigations, if any, shall be enfitled to appaint its representatives on the Board of Direciors of the
Target Company afler the successful completion of the Open Offer.

+ Acquirers have representad thal they are not prohibited by Securities and Exchange Beard of India from
deafing in securites, In terms of directions issued u's 11B of the SEBI Act, 19582 or under any of the
Regulations made under the SEBI Act, 1992,

# The Sellers have represented that they are nol prohibited by Securities and Exchange Board of India from
dealing in securites, in tarms of directions issuad u's 118 of the SEBI Act, 1952 or under any of the
Requlations made under the SEBI Act, 1582,

@ The Acquirers agrae to lake steps to comply with the SEB| {SAST) Regulations and to comply with-all laws
that may be required to give effect to the sale and transfer of Sale Shares.

# |n the event of non-compliance of any provisions of the SEB| (SAST) Regulations, the SPA shall not be
atted upon by the Acquirers or the Selling Shareholders

7. The Acquirars shall achieve substantial acquisition of Fully Diluted Share and Voting capital, accompanied
with acquisition of management and conlrol over the Target Company after completion of the proposed
Crpen Offer. The main object of this acquisition is to acquire substantial Voting Shares and management
control of the Target Company in compliance with the SEBI {SAST) Regulatons.

&. In ling with the requirements of business and opporiunities from time to time, the Acquirers may seek the
change of the name and main objects of the Target Company subject tonecessary approvals,

9. The Acquirers may seek reconstitution of Board of Dinectors of the Target Company after successful
completion of this Offer. However, no firm decision in this regard has besen laken or proposed so far. The
Acquirers shall comply with the applicable law, including cbtaining the requisite approvals for change in
compaosition of the Board of Directors.

10. The Acquirers intend 1o repasition the Target Company as a platform for future expansion into technofogy
enabled services and solutions, with a specific focus on artificial intelligenca (Al), Machine Leaming, cloud
computing, analytics, and IT consulling. Subject to the approval of shareholders and compliance with
applicable laws, the Acquirers may discontinue the existing line of business of the Target Company, which is

currently non-operational, and diversify its activities into the following areas:
+ Development and distribuban of Al-driven analytics platforms taikored o enterprise and industry-specific
USE CASES.
« Moving info ptatform based SAAS delivery and related suppart services.
« Research and innovation In machine leaming, natural language processing, and automation
lechnaologies
* Provision of cloud infrastruciure and Saas-based solutions, including data warehousing, business
ntelbgence tools, and enterprise-grate productivity applications.
» Offenng strategic consulfing, training, and managed senices related to cloud migration, digital
transtormation, and [T modemization,
= Provision of staff augmentation for related companies in the field and creating a suite of support
engineers.

+ Commercialization of propnetary software through licensing, parinerships, ordirect sales channets,
+ Thesa plans aim to leverage the Acquirers’ expenence in building and operating successful technofogy
businesses across multiple jursdictions,
» The overarching goal is 10 improve the operational performance and long-lerm sharehalder value of the
Tamget Company.
« The Board of Directors of the Target Company, once réconstituted, will take appropriate business
decisions from fime to time based on prevailing markat opportunities and in accordance with the
CompaniesAct, 2013, the Memorandum and Articles of Association of the Target Company, and all other
applicable laws,
il. SHAREHOLDING AND ACQUISITION DETAILS
1. The current and proposed sharaholding of the Acquirers in the Target Company and the details of the

acquisition are as follows:
Duatails Acquirer 1 Acquirer 2 Total
Particulars Mo.of | % of Fully No.of | %ofFully | Mo.of | % of Fully
Equity |Diluted Share| Equity |Diluted Share| Equity Diluted Share
Shares | and Voting | Shares | and Voting | Shares | and Veoting
Capital Capital Capital
E‘?’_“{"_‘_”_'_':ﬁﬂﬂ_ﬁ on _1_h_5_| _P_Ah_dg'.a il il Mil Mil Wil il
shares acquired between the
Public Anncuncement date and Mil il Nil Mil Ml Mil
Ihe DPS date
ahareholding &5 on the DS date Hil Nil Mil Hil Hil Nil
Fost Offer sharehoiding as of 10th
{tenth) Working Bay afler closing
of the Tendering Penod (assuming | 53 98,154 45,36 | 599,795 204  |59,97 948 50.40
thet Undarying Transaction is '
completed and assumang no
Equily Shares are tenderad in
the Open Cffer)
Post Offer as of the 10th {tenth)
Working Day after closing of the
Tendering Period {assuming the | B4 92,154 7136 | 5997495 5.04 14885948 76.40
Undarlying Transaction is
completed and assumang full
acoeplance of the Open Offer)

2. Asonthedateof this DFS, none of the Acquirers hold any Equity Shares of the Target Company,
IV.OFFER PRICE
1. The Equity Sharas oftha Target Company ara currantly listed and radad on BSE {Scrip Code: 511634).
£. The trading fumover in the Equity Shares, based onthe radeng vwolumas on the BSE dunng the twelve calendar
monthe praceding the month of the PALe., fram April 2024 to March 2025 ("Relevant Period”). is as given below:

Name of the |Total traded volumes during | Total number of Equity Shares | Trading turnover
Stock Exchange| the Relevant Period (*A”) | during the Relevant Period (“B") % (AJB)
BSE 15,815 3.0, D 327 ta

Source: wany bseindia, com

3. Bassd on above, the equity shares of the Target Company ars infrequently traded on BSE within the meaning of

Requéation 2(1)(j) of the SEBI {SAST) Regutations.

4, TheAcquirers have volurdarily offerad Offer Priceof € 12)- (Rupees Twelve only} per Equity Share which s justified in
tarrns of Regulabons B 1) and 8(2) of the SEBI {SAST) Requlations, being the highest of the following paramelers;

[Sr. Particulars Price Per
Mo, Equity Share
a) |Haghest Negoliated Price perequity share for afy acquisition under the Agreements allracting the T12
obligation io make the P4

b} [The volume-weighted average price paid or payable for acquistion during the 52 week| Nob Applicatss
immadiataly praceding tha date of the P,

) |The highest price paid o payable for any acquisiion during 26 wesks period immediately] HNot Applicable
praceding the date of PA

dp [The volume-weighted average markel price for a pencd of 60 Irading days immeiately precedingl  Not Applicatile
the dateof PAon BSE

€} |Price a5 determined in caze of infrequentiy raded shares by the registered valuer S

* An axtract of the repovt by the Registersd valueris eproducad heow

Annexure I{a}- Fair Valuation Summary
it

Valuation Approach | Valuation methed Uni Annexure Value |Weight |Weighted Value
Reference per
IReference | equity share|
i) fif) i) = {1} *{ii)
‘ll'n.ﬂarkg Market price (#) T pershare - = :
| Market Comparable Companies|¥ pershara
Multiple ()
Income Eamings Capitalisation|T pershare
method (&)
| Incoma Discountad Cash Flow|¥ pershare -
ezl
As5el Mel Assel Value /|T pershare A 10.00 | 100.0% 10,00
Replacement Cost
method
| Fair Market Value = parshare {0 10.00
Add: Control premium i@ 20% ¥ pershare | ()= "20% 2.00
Participant Specific Value (Post Control premium) |7 pershare | (ill=[i)#iii) 12.00

Nofe | (B8] We have nol used the Marke! Price method, a5 fhe shares of the Company amhe ﬁ".'.fr'Et;uﬂrh'J!.-' {raded in
accordance with the applicable ICDR Reguiations

(%) Based on the discussions with the Management, we underslfand thal the Company has negligide businass
| operations with lozses for the guarters ended 31, 12 2024, 300062024 55 welas for the fimancial yearended 31,03 2024
| As such COM method could nof be used

gvaitatde fo ug, hanpe DCFE meathod cowid nol be tsod

() Based on the discussions with the Management, we undersfand thal the Company Ras neghbgible birsiness
operalions and the flure ouliook seems wncerain, As such, fufure business projections / cashflows were nod made

(1) Acquisition of Equity Shares through the SP4
On the basiz of our valualion as discussed under "Valuation Analysis' Section of the report section of cur
repart, the fairequity value of Dugar as per Regulation B ofthe SAST Requiations, is summarized as under:

[Conlinuwe next page...)
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Oin the basis of our fair valuation, a8 summarized above m Annexure I(a) bove, the fioor Price for preferenfial
50, in accordance with the pricing guidelines under Regolabion 166A0f SEBHICDR Reguiations,-as at Bth
April, 2025 "Felevant Date or Valuation Date), is summarnzed 23 under

Valuation Summary of the Target Company under Regulation 1664 of the SEBI ICDR Regulations

will be done one working day prior io the date of commencement of the Tendering: Period in - accordance wilh
Requiation 18(4) of the SEBI (SAST) Regulalions. In the evenl of such revision, the Acquirers shall (i) make further
deposi into the Escrow Accound; (i) make a Public Announcament in the same  newspapers in which this DP3 has
been published: and (i) simultaneously with the igsue of such Public Anncuncement, inform BSE. SEBI. and the

3, In case ol delay / non-receipt of any statutory approval in lerms of regulation 18(11) of the SEBI {3AST) Regulations.
SEBI may, If satisfied that delay! non receipt of the requisite statulory approvals was nol  aliributable to any wilful
defaull, failure or neglect on the par of tha Acguirers Io diligently pursue such approvals, grant extansion of time for 1
the purpose of complation of this Offer, subject ta the Acquiress agreeing o pay inarast 1o tha equity shareholders,

\Caminug,...)
Valuation Eun‘m&w of m-olnplny under Mulﬁmwh’num 6. Based on the net worth of the Acguirers, the Manager 1o the Offer 15 satisfied abouwl the ability of the Acquirers te 4. The Open Offer will ba implemented by the Acquirers through Stock Exchangs Mechanism made available by BSE
Particulars Relevant Reference| Value Remarks imghemant the Offer in accordance with the SEBI (SAST) Regulations. Also, the Acguirers have already deposited Limited (“BSE"} In the form of separate window [*Acquisition Window™) as provided under the SEBI (SAST)
Regulation mode than 25% of the Open Offer consderation and basis that the Manager to the Offer s satisfied that the firm Regulations and SEBI Circular SEBI'HOVCFDVPoD-1/PICIRVZ023/31 dated February 16, 2023 issued by SEBI
Highest Negotiated Price per equity shave forl  8{2)ia) T pershare & . Mot Applicable arrangament for the funds and maonay for payment through verifiable means arein- place 1o fufil the oblgations of the (*Master Circular).
any acquisition under the Agresment Acauirers under tha Dpan Offer. 5. The Equity Shares of the Target Company are lisied at BSE only. The Acquirers intend to use the Acguisition Window
atfracting the obligation o make the PA VI.STATUTORY ANDOTHER APPROVALS Platform of BSE for the purpose of this Offier and for the same BSE shall be the designated stock: exchange for the
The voluma-weightad average price paid o B1Z)0] |€ pershare B Nat Applicable 1. As on date of this DPS, 1o _mmstm the knowledge of the Acquirers, there ara no stalulory approvals required by the purpose of tendering Equity Shares in the Open Offer.
payahle for acquisiion during the 52 week Acquirers to completa this Offer except to the extent required for compéetion of the  Underlying Transaction 2. 6 The Acguirers have appointed Rikhav Securities Limited as the ‘Buying Broker' for the Open Offer through whom
Immediataly prp::a:lmg {he date of the P4, I;In.wa-:er_ i|‘||:l case of :n'_u I:E]I:tulm“y T:r:lnrtwals being required I:-1,r1hEIﬁ-mu:E-L5 ala |ater da!-l;l I:;Iﬂfﬂrak:re dlosure of the tha purchases and the satlaments on account of the Open Offer Shares shall be made during the  Tendaring Period.
= Tt endering Penod, this Offer shall be subject o such approvals and the Acquirers shall make the necessary Thea contact details of the Buying Broker are a5 mendioned balow:
?:4 J]Eﬂ??n p;rLﬁmpa;dz-%r E;?:E&: Luu;:rﬂ.:l: ; Sekn, (Roesnn ® ot Aplicadie applications far such approvals. In the event, the slalutory approvals  (the grant or satisfaction of which arne Mame: Rikhav Securities L?mi%ad
Immediately FII'E!'.'-EdiI'Ig- the date of PA considarad to be culssde the reasonable contral of the Acguirers are - nol grantad or salisfied, the Acquirers shall have Address; B/501-502, 02, Commercial Building, AshaMNagar, Mulund (W), Mumbai— 400080,
: : e right o withdraw this Offer in terms of Regulabon 23 ofthe SEBIHSAST) Regulations. Maharashira, India
The volume-weighted average market price for| - B(Z) {d) | pershare o - | Not Applicable as the 2, f the holders of the Equity Shares of the Targat Company who are nol parsons resident in India (including  NRis Tel. No.: +31-22-6807 8300
a period of 60 traging days immediately ~ shares are OCBs and Flls) had requited any approvats (inckeding from the RBI, the FIPE or any other regulatory body) in respect Email; info@rikhay.nat
praceding the dat of P on BSE In case of Infreguently traded of the Equily Shares hald by them, they will be required o submit such previous appeovals, that they would have Contact Person: Hitesh H Lakhwani
ey PRCRC e obtamed for holding the Equity Shares, (o tander the Equity Shares held by them in  this Offer, along with the other SEBI Registration No.; INZODAGTTIT
Price as determined In case of infrequently| 8(2)ela(18} [T pershare E 1200 | Refer Annexure |{a) documents requinad to ba tendared to acoepl this Offiar, In the evenl such apgrovals are not submitted, the Acquirars Validity: Permanen
raded sharas reserve the right to reject such Equity Shares tendered in this Offer. B3E Registration No. 5174 _
The Price al which securilies are issued fo the) &(Z)1/E(16) |T pershare F 12.00 Managament 3, I any of the statulory approvals, are not mat for reasons outside the reasonable contrel of the Acouirers, or in the T. All the shareholders wha desine o lendar their Equity Sharas under tha Open Offer would have to inlimate  their
Acquirers by the Targel Company in the Informaticn event Ihe statulory approvals are refused, the Acquirers, In tarms of Requlation 23 of SEBI (SAST) Requiations, shal respectve stock brokers (“Selling Brokers”) within the normal trading hours of the secondary marked during the
Preferental lssue have a right o withdraw this Offer, In the avent of withdrawal, a public announcement will be made within 2 working Tendenng Penod. The Selling Broker can enter orders for dematenalized as well as physical Equity Shares,
Floor Price for Dpen offer B(1) |2 pershare | G=MaxiA,| 12.00 days of such withdrawal, in the same newspapers in which this DPS is published, and such announcementwillalsa 8 In terms of the Master Circular, a lien shall be marked against the Equity Shares lendered in the Offer. Upon
B.CDEF) besent to SEBI, BSE and the Target Company at /ts Registered Office. linalization of the entitlement, only the accepted quantity of Equily Shares will be debited from the demat account of
: 4, The Offer cannot be withdrawn by the Acquirers except the conditions 25 stpulated al Regulation 23(1) of the SEBI the concermed Public Shareholder
(2] Proposed Preferentialissue of Equilly Shares. (SAST) Requlabins. 9. Ifthe Selling Shareholder's broker iz nol a registered mamber of BSE, the Seling Sharaholder can place their bids

through the Buying Braker subject 1o fulfiment of the acooun! opening and ather KYC requiremants of the Buying
Broker

0. The procass of tendering Equity Sharas by the Equity Shareholders holding in darmiat and physical Equity Shares
will be separately enumerated in the Letier of Offer,

Regulations) and  subyec! lo receipt of regiisite stafuwtory and other aporovals. They may have (0 be revised
accoingly

# Tha loentihed Date is-anly for the purpose of datermining the Public Sharaholders as on such date fo whom the
LOF would be sent If s clanfied that all holders fregistered or wirsgistered) of Equity Shares (excepf hose who

Particulars Unit Refarence | Value Remarks wha have accapled the open offer, for the delay as may be spedfied by SEBI. 1. Equity Shares shall not ba submitted or iendered h::nl:'ml".-'llanagar. theAcquirers, and ! or the Target Company.
Floor Price as Reguiation 165 ¥ pershare A 12.00 | Refer Annexure Iz} | Vil TENTATIVE SCHEDULE OF ACTIVITIES 1. It must be noted that the detailed procedure for tendering the shares in the offer will be available in the LOF.
: 7 TR D Kindly read it carefully before tendering Equity Shares in the Offer. Equity Shares once tendered in  the Offer
Fair Yalug [ Price du:ernmg-d under the valuation rep.-::-rl % pershare B 12.00 | Refer Annexura [{3) ACTIVITY Seheduls Dav and Date * cannot be withdrawn by the Shareholders.
fram the independenl registered valugr or the price y
g T o - Date of the P4 Monday. April 07, 2028 X, OTHER INFORMATION
determined in accordance with the provisions of the Arficles LB ; _ 4. The Aonui D al A full Fisnansibiity for th infaem tainiad in the PAand this DPS and
of Association of the lssuer) J Date of publication of this DPS Wednesday, April 16, 2025 « TheAcquirers jointly and severally, Bccept Il reaponsiQility foriha inioemakan Comainad in the £A anainis &
Floor Price per share as per Regulation 166A{1) 7 pershare | C=Max of A| 12.00 L a1 dals Tor 3 Comostilive Bld / Offer Friday. I;n.ia!.- 00 2025 2. All the infarmatien pertaining to the Target Company contained in the PA or this DPS or any other
and B = ‘puabli . ith the 3 s f i i
— .' : — - dentified Date o ) WNednesday, May 21,2025 al:l::'Fﬂ||5Err'£i~lﬁl;:l|I1|Jhl|nallnnsmade_ ':ﬁ?'}?’":n w:l::!hs*li.‘lpen ?_::I-ﬁ;ﬁnmmrr:e? r:mwﬂ:&m‘ﬁ?mnsﬂl:b";hﬁjdm
5. The Df_ler F”':f"_':"' T 12/ {Rupees Twelve Oniy) per Equity Sha"? 15 justied in terms of Regulations B(Z) of SEBI Last date by which the letter of offer ("LOF") Is to ba dispatched to the Wednesday, May 23, 2025 iz Rl f' il i Tt AR &mpa?y bbbl e sl bl i ot it
(SAST) Hegulahuns_.. The Offer Price is denaminaled am-lr payable in !n-;!:a-'n Rupees anly o B BharRakias Whass e r on the ragister of members on Ecmalns:i!n Eﬂr PAﬂ[rrtzlsStl;lll;'E u;ﬁn;.' -::]thledf adv_?Lmijr:neqt puh:;ﬂcatﬁns ITIEI:IE: in -:unnechn_r;:.!llmﬂler Cpen '::Iﬁnlaur has
7y ofthe relesantprok peramelers s of Reguldon 9)of e SEBISAST) Reguitions TheOfi Pricomoy Lo oanified Do formallon prvidedinihe PAor 8 DPS petaniog e TargetCompany o Selrg Sharchoers.
! L J i | ' F & i i e E r 15 I _ ]
he adjusied by tha Acquirers, in consulation wih the Manager, in the event of any carparate actionis) such as L&:ﬂdﬂ:ﬁhg T;]Tj?r;réemmﬂz ;téﬁ?ﬂ';ﬂﬁ;ﬁ;ﬁﬂj E-I:&EE::;E ;21[:;;—;?::& MADERY PR O 2000 3. In thiz DP3, any discrepancy in any table between the tolal and sums of the amount ligled iz due b rounding off andfor
iszuances parsuant torights issue, bonus izsue, stock consofidations, stock spéls, payment of dividend, de-mergers, fur’rhiga-!;':-i:-en Ggfer g FErouping.
reduction of capital, etc. where the record date for effecting such corporate action(s) falis pror 1o the 3rd (third) r - y 4, In this DPS, all references to T °, "Re.” and "Rs." and "INR" are references (o Indian Rupeas and any discrepancy in
Working Day bafore the commencamant of the  Tendering Pariod, in accordance with Ragulation 8(3) of the SEB Eﬂm d:{m ’”;IP:F“F"” T;:rmd Ih? leferblz' TIca of any Increase nrlr:E Offer Size Iu-?:a:ay. june Eg' gggg any.amounts as aresult of multiplication or totalling is due fo rounding off
(SAST) Regulations. Hakerof publicalion OT-OTjer Opersng. PUDRG SRNOLNCEMBILIY the newspapes Hasoa. dua e 5. Uinless othenwisa stated, the information set outin this DPS raflects the posilion az of the date of this DPS
7. Asondate of this DPS, thera is no ravision in the Offer Price or Offer Size. In case of any revision in the Offer Prica or n which this OFS has been published _ ' B. The PA is avadable and this DPS is expected to be available on SEBI's website: www.sebigovin and BSE
Offer Size, the Acquirers will comply with a8 the provisions of the Reguiation 18(5) of the SEBI [SAST) Regulations Date of commencement of the Tendering Period {"Offer Opening Date”) Wednesday, June 4, 2025 (wiw.baeindia.com)
which are required 1o be fulfifed for the said revision inthe Offer Price or Offer Size. Date of closure of the Tenderng Perod ("Offer Closing Date”) Tuesday, June 77, 2025
8. Incase the Acquirers acquire Equity Shares of the Target Company during the period of twenty-six weeks after the Last date for communicating the rejection facceptance; Completion of Tuesday, July 01, 2025 MANAGER TO THE OFFER
closure of Tendering Period at a price h:-;therjhan the Offier Price, then the Acquirers shall pay the difference between payment of consideration or refund to the sharaholdars Safarmatiz Cororais Saivices Litiitad
g; |"'th‘“*‘?'¥;';“'“”fo;‘* ;“g‘h'@g”‘?’;"m- te ;” sharehnldm Mmcﬁ El'_flu“!r' Shares ITEE'-’@ L'*F'Ei:' 9“'?1“3"5:'19'3 In this Last daie for publication of post- Offer public announcement in the Tuesday, July DB, 2025 thlreﬂapitai h-'.':'lrng i Floor. No. B03-606
er within sixty days & date of such acquisition. However, no such difference shall be paid if swech acquisifion newshaners In which this DPS has been published : ' kel '
5 made under anolher open offer under the SEBI (SAST) Requlations, o pursuani to SEBI (Delsting of Equity Suhrnlzilsg:-:m ol Final Report by he Ma na-gi-r 1 e o BEBT Toesday July 06,205 & ™ Elut;iﬂ.[[é- ?':.:{E-III‘EE E;ungréa_l-rf.hi;ﬁ Cnr‘rﬁ::;ﬁe:irfdﬁﬂ:-.
Shares) Regulations, 2009 or open marked purchases made in the ordinary course on the stock exchange, not being } ; ' SR FN b GROUP | andra (Easi), fiu . Maharashira, India
neqotiated acquisition of Equity Shares ofthe Target Company in any form., ; T S . : T . Telephone: +51-22-6704 G000
8. An Upward revision to tha Offer Price or to the Offer Size, i any, on account of fulure purchases { competing offers, i The above timeiings are: indicalive (preparad on the besis of timelines provided under the SEBI (SAST) Investments Re-defined Email: ecmifsystemalixgroug.in

Website: www.systematixgroup.in
Contact Person: Mr. Rabindra Kumar
SEB| Registration Number: INMOODO04224

are exclided from the ambil of Public Shareholders} areallgible lo participate Inthe Open Offer af any me during

Targat Company af such ravision.
V. FINANCIAL ARRANGEMENTS
1. Assuming full acceptance ofthis Offer, the tofal fund requirementfor the Offeris T 3,71,28 000V (Rupees Three Crore
seventy-one Lakh Twenty-gight Thousand coly) [*Offer Conzideration™).
2. Inaccordance with Regulation 17 of he SEBI [SAST) Requlations, the Acquirers, and the Manages 1o the Offerhave
entared inlo an ascrow agraemant with HOFC Bank Limited ("Escrow Bank”) (having its registered office at HDFC

REGISTRAR TO THE OPEN OFFER

CAMEO CORPORATE SERVICES LIMITED
Subramanian Building, Mo.1 Club Foed,
Chennal 600 002, India,

Tel. No.: 044 4002 0700/ 2846 0300

Email: ipo@camacinda.com

the Tendenng Panod,

Vill. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER
1, All Public Shareholders, whether holding shares in physicat form or dematerialized form, registered or unregistered,
are eligible to participate in this ONer at any lime duning the Tendering Period, |.&., the perod from the Offer Opening
Crate fill the Offer Closing Date,

CAMEO

Bank House, Senapati Ela;:-e.] Marg, Lower Farel (West), Mumbai - 400 013 and acting through its branch located 3t 3 Persans who have acquired Equity Shanes bl whose names do not appear in the registar of members of the  Target Contact Person: Ms. K. Sreepriva
HOFC Bank Ltd, Lodha-1 Think Techna Campus, 0-1 Leved, Next lo Kanjurmarg Raway Staion, Kanjurmarg (East), Company on the kentifisd Date |.e., the data falling on the 10ih {lanth) Working Day prior to the commencemant of SEBI Fac iraticn "'m:i_ E:I%D[Iﬂﬂﬂﬁ? 5
Murmbal 400 Bde Mumbayj (Escrow Agrsemant™), and Ihe Aoquieers havs  crecdad ar Sarow account named the Tendering Period, or unregistered owners or those whao have acquired Equity Shares after the Identified Diate, or 2 :
‘BUSEELAKUMARAPFPAMN-OPEM OF FER ESCROWACCOUNT i"Escrow Account ") with the Escrow Bank. ; o PR : [
. . i = those who have not received the LOF, may also participate in this Offer. Accdental cmission fo send the LOF fo any Signed by the Acquirers
=i [£PiR A e e rameshenfeed s a premcqUm il du  ochs R IPsuipeas hiriely b an ooy 1 e S arson o whom the Cffer is made or the non-receipt or delayed receipt of the LOF by any such on will net
ngﬁnr?nrmﬁg Erﬂ. E'EIEE l;; acwﬁad'rzeh;.ﬂh the i&g;?hm 173K} of the SEBI [(3AST) Reguiations being more ::rlw ; ;El:lﬂer i -fecelp ¥el receip ¥ person w edL. Sdie
than 25% of the: Qffer Considaration payable under this Offer, , A . . . . - Vinoth Kumar Mohanadas Suseela Kumarappan
4 The Manager o the Offer has been solely authorised by the Acquirers o operate and realise the value of Escrow 4. The Public Shareholdars may also amwﬂc.a: the LOF from SEBI's wabsite {.mm.seh.u.gmn.m] ar obdain a copy '.:"T tha Atquirer 1 Acquirer 2
Accountin terms of the Regulation 17 of the SEBI (SAST) Regulations zame from the Registrar to the Offer (setailed at Part [X [Other Information) of this DPS) on providing  suitable
5. The Acquirers have adaquate financial resources and have made firm financial arangements for the: implementation Sucumeetary edence OF noweng of e Sty Shares.of the Target l.ompany and Miir iGlo- mamben UF 06y e 1800z
of the Offer in full out of their combined net warth client wentity, curment address and contact details. -
Place: Malboume
0 ARDIN 0 A lT!-
i ] ] IS FH i ) ' '
» FRANKLIN i
D. (0 0.19, B op Garde Raja Anna ) B } adu, 600028
We, the Shareholders of the under mentioned shares held in Apollo Hosp|tals Enterprise Limited i T;;‘:;EEEH |
hereby give notice that the share certificate in respect of the aforesaid shares has been lost/ o s

misplaced and we have applied to the Company to issue duplicate shares.

Any person who has a claim in respect of the said shares should lodge such claim with the
Company at its Registered Office within 15 days from this date, else the Company will proceed
to issue duplicate shares without further intimation.

- TEMPLETON

The Tata Power Company Limied, $mgn1 Cenfer of FHHIJ!"HHEN Excellence, 7

Franklin Templeton Mutual Fund Folio No. Namel.?glggssShare Certificate No. Distinctive Nos. Or:usrﬂzgs
\ytered Office: One International Center, Tower 2, 12th and 13th Floor, 7181 | SADHURAM AGARWAL | 357743 7296145722564 200
Seéxgpati Bapat Marg, Elphinstone Road (West), Mumbai 400013 BLACE: CHENNAI NAME OF THE CLAIMANT
DATE: 16.04.2025 LAXMI GUPTA
Income Distribution cum capital drawal (IDCW) in certain schemes /plans /options of Franklin Templeton Mutual Fund
The Trustees of Franklin Templeton MutuaNgund have decided to distribute the following Income Distribution cum capital
withdrawal (IDCW):
Name of the Schemes / Plans / Options Face Value Amount of IDCW NAV per Unit as on I
per Unit ) per Unit* (%) April 11, 2025 () /
Franklin India Equity Savings Fund (FIESF) N\ [
FIESF - Monthly IDCW Plan 00 0.060 13.1651
FIESF - Monthly IDCW Plan - Direct ' 0.070 13.7397
Franklin India Debt Hybrid Fund (FIDHF) \
FIDHF - Monthly IDCW Plan \\ 0.085 13.1166 =
_ 10.00 -
FIDHF - Monthly IDCW Plan - Direct \0.095 14.9298 D =
Franklin India Dynamic Asset Allocation Fund of Funds (FIDAAF) \ © Powerof Vibrance
T REG s R e — RS LUET B
i an-_—— : ' " Floor, P.J. Towers, Dalal Street, Mumbai — 400 001
The Record Date for the same will be April 21, 2025 (Monday). If in case the Record Date falls onanon-Business Day, the x
immediately following Business Day shall be the Record Date. All the Unitholders / Beneficial Ownelsof the IDCW plan / CIN No: L67120MH2005PLC155188

Il be entitled to
t the NAV of

option of the scheme whose names appear in the records of Registrar / Depositories as on the Record Date
receive IDCW. The investors in the IDCW re-investment plan/option will be allotted units for the IDCW amoun
next Business Day after the Record Date.

PUBLIC NOTICE

The Exch
o

dnge has initiated the process of compulsory delisting of companies which have been suspended for a period of more than 6
s for non-compliance with critical regulations of the SEB| (LODR) Regulations 2015 / clauses of the erstwhile Listing Agreement or
pended for other reasons and have not completed the formalities for revocation of suspension within the stipulated timelines.

# Please note that the IDCW payout shall be subject to the availability of distributable surplus and if the avaable
distributable surplus as on the record date is lower than the aforementioned IDCW rate, then the available distributasle
surplus shall be paid out. The payout shall be subject to tax deducted at source i.e. TDS, as applicable. A

| As part of the process, Exchange has issued a letter dated April 15, 2025 at their last known address as per Exchange as well as MCA records
:’_;lrsualpt tglp?yment of IDCW’ the NAV of the scheme would fall to the extent of payOUt and statutory Ievy >< {where different), informing the said companies to avail the opportunity of personal hearing before the Delisting Committee.
ITapplicanie). \

For Franklin Templeton Asset Management (India) Pvt. Ltd.
(Investment Manager of Franklin Templeton Mutual Fund)

Sd/-

Authorized Signatory
Date: April 15, 2025

{h e details of such companies and addresses of their registered offices are as given below:

Scrip Company Name Address as per Exchange records

Plot Mo: 123, 5treet No. 17, MIDC, Marol, Andheri (E), Mumbai - 400093, Maharashtra
Ecomax, Musrane, Taluka Wada, Thane - 421312, Maharashtra
H. No, 1-8-364, Soap Factory Lane, Chikkadapally, Hyderabad - 500020, Telangana

Office No. 1518, 15th Floor, Hemkunt Chambers, 89, Nehru Place, New Delhi-
110019, Delhi

M-55, Greater Kailash-1l, 3rd Floor, M Block Market, New Delhi -

Arco Leasing Ltd
Asahi Industries Ltd
ian Flora Ltd

AHWEW India Ltd
Devated
Construction Lt

531392
514354

Mutual Fund investments are subject to market risks, read all scheme related do&uﬂﬁﬂs carefully.

542002 110048, Delhi

" . 531198 | Dhanada \ Flat No, 5B/14, Laxminarayan Nagar, Erandwane, Near Shyama Prasad Mukharji
IMPOHTA I FUSION Corporation Ltd \Garden, Pune - 411004, Maharashtra
530543 | Marg Ltd

SPNRai Subhodaya Apartment, Basement No. 57/2B, East Coast Road, Thiruvanmiyur,
Chenmg - 600041, TamilNadu

201-202, shine Plaza, 2nd Floor, Subhash Lane, Malad East, Mumbai - 400097,
Maharashtra

FUSION CX LIMITED
(Foafierly: Fusion CX Private Limited; Earfier: Xplore-Tech Services Private Limited)
CIN: U7Z200WBZ2004PLCOGTIZ !
Plod No. Y9, Block EP & GP, Sector-5 Bidhan Magar, Sall Lake,
Kolkata-T00031, West Bengal, India

NOTICE, pursuant to Secton 201 of the Companias Act, 2013 (“the Act"). is heraby given
that the FUSION CX LIMITED (Formen'y: Fusion CX Private Limied, Earfier; Xplore-Tech
sendces Private Limded) ("the Company™) imtends io apply fo the Ceniral Governmment
under Section 196, 197, 198 read with schedule V of the Act. rules made thereunder and
any olhar applicabie provisions of the said Act, for seeking thesr approval for the
appointment of Mr. Pankaj Dhanuka (DIM: 00569195}, a Foreign National Perzon and
Citizen of United State of America and holding OCIH {Overseas Citizen of India) Card, as the
Chairman & Managing Deector (“CMD"), of the Company for the period of five (5} years
with effact from 28" March, 2025, upon the recommendation of the Nomination and
Remuneration Commitles ("MRC") vide it= Meeting hedd on 28" March. 2025 and
approved by the Board of Drectors on 28 March, 2025, and by the Shareholders of the

Whilst care is taken prior to acceptance of advertising
copy, it is not possible to vertfy its contents. The Indian
Express (P) Limited cannot be held responsible for
contents, nor for any loss or damage i incurged as a
result of fransactions with companies,
individuals advertisingin s
We therefnre fecommen
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40426 | Relstruct Buildcon Ltd

Further, in respect of aforementioned companies, the Exchange had3Wso sent emails on registered email ids of companies as available in
Exchange records. Also, emails enclosing copy of the said letter were ot to promaoters of the companies as per details available on
Exchange records.

In light of the afaresaid, this notice is being issued by the Exchange to inform that™ast and final opportunity is being granted to companies
to inform whether they want to avail of a personal hearing before the Delisting Coxgmittee of the Exchange in its meeting scheduled on
May 05, 2025. Please note that if no confirmation is received from the Company stridNy within the stipulated timelines and prescribed
mode given below, it would be assumed that the Company has waived the opportunity oNgeing heard and Delisting Committee shall be
constrained to decide the matter, on an ex-parte basis. The Exchange would proceed with thdgrocess of compulsory delisting as per the
provisions of SEBI {Delisting of Equity Shares) Regulations,

The aforementioned companies may address a communication at the specified email id: bse delistscn@®bseindia.com by April 17, 2025,
If the companies included in this notice, fail to respond within the mandated timeline in the prescribed modst will be presumed that these

EmE"ng mtu any Cormpany on 28" March, 2025. Eor FUSION CX LIMITED EGFEID?IHiEE have wai'u'm:_l their requiremm::t_ﬂf personal he_ari_ng and th.r: Exchange shall proceed with théN\grocedure for compulsory
: (Formerly: Fission CX Privale Limiled) delisting of the companies under the provisions of SEBI (Delisting of equity shares) Regulations.
ﬂﬂ']&ﬁ“ﬂse E (Eardier; Xplore-Tech Services Privale Limiled)
Sdl-
wha Pacs Kokt o BOUNSOY For and on beha¥of BSE Ltd.
Date: April 15, 2025 {Company Secratary) ApriNG, 2025

epaper.financialexpres&.-ﬁnn‘. @
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