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INDEPENDENT AUDITOR’S REPORT

To The Members of
SYSTEMATIX FINCORP INDIA LIMITED

Report on the Audit of Financial Statements:

Opinion

We have audited the accompanying financial statements of Systematix Fincorp India Limited (‘the
Company’), which comprise the balance sheet as at 31 March 2024, and the statement of profit and loss
(including other comprehensive income), statement of changes in equity and statement of cash flows for
the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (‘the financial Statements’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015 as amended, (“Ind As”) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at 31 March 2024, the Profit (Including Other Comprehensive Income), the
Changes in equity, and its cash flows for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India {‘ICAl'} together with the ethical requirements that are relevant to our audit of the Financial
Staterments under the provisions of the Act, and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on
the Financial Statements.

Information other than the Financial Statements and Auditors reports Thereon

The Company’s Board of Directors are responsible for the other information, The other information
comprises the information included in the Company’s annual report, but does not include the Financial
Statements and our auditors’ report thereon. The Other Information is expected to be made available to
us after the date of this auditor’s report.

Qur opinion on the Financial Statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Financial Statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we ormed, we conclude that there is a material misstatement
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of this other information; we are required to report that fact.

Responsibilities of Management and Those charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act, with
respect to the preparation of these Financial Statements that give a true and fair view of the state of
affairs, profit and other comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian accounting
standards {‘Ind AS’) specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other icregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Financial Statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Augitar’s Responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

3} Identify and assess the risks of material misstatement of the Financial Staterents, whether due to
fraud or error, design angd perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide 2 basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

b) Obtain an understanding of internal controls relevant to the audit in order to design audit procedures
that are appropriate in the circomstances. Under section 143(3){i} of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls system
in place and the operating effectiveness of such cantrols.
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c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

d) Conclude on the appropriateness of the Management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Financial Statemnents or, if such disclosures are inadequate, to
modify our opinion. Our canclusions are based on the audit evidence obtained vp to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease 1o continue
as a going concern

e) Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
government in terms of sub-Section (11) of section 143 of the Act, we give in “Annexure A” a statement
on the matters specified in paragraphs 3 and 4 of the order to the extend applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the relevant books of account.

d) in our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act.

e) On the basis of written representation received from the directors as on 31 March 20249 taken on
record by the Board of directors, none of the directors is disqualified as on 31 March 2024 from being
appointed as a director in terms of section 164(2) of the Act.

e
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f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company, and the operating effectiveness of such controls, refer to our separate Report in “Annexure
B”.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended;

In our opinion and to the best of our information and according to the explanations given to us, the
Company has not paid any remuneration to its directors during the year; hence reporting in respect of
compliance under section 197 of the Act is not applicable.

3. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

a) The Company has no pending litigations as at 31 March 2024 impacting its financial position in its
financial statements.

b) Based on the information and explanations provided to us, the Company does not have any long-term
contracts, including derivative contracts for which there were any material foreseeable losses; and

¢) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the company.

d) The management has represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested {either from borrowed funds or share premivm or any other sources
or kind of funds) by the Company to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever (“Ultimate Beneficiaries”} by or on behalf of the Company or provide any
guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

e) The management has represented, that, to the best of its knowledge and belief, no funds have been
received by the Company from any persons or entities, including foreign entities (“Funding Parties”},
with the understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever
(“Ultimate Beneficiaries”) by or on behalf of the Funding Party or provide any guarantee, security or
the like from or on behalf of the Ultimate Beneficiaries; and

f) Based on such audit procedures as considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under para d)
and e) contain any material mis-statement,

g) The company has neither declared nor paid any dividend during the year; hence reporting in respect
of compliance under section 123 of the Act is not applicable.

4. Based on our examination which included test checks, the company has used accounting software for
maintaining its books of account which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for ’arlj,fgde\mapﬂr;gnsactions recorded in the software. Further,

s -'\\ ui':" _"; ) ,i{""‘
b e TSG N
Delhi Office : 52/74, Ramjas Road, Karol Baugh, Mew Delhi - 110 005.- Tel.: 011 - 2872 2222 / 33333 -E-mail : delhi@shahtaparia com



SHAH & TAPARIA

CHARTERED ACCOUNTANTS

203, Center Point Building, 100, Dr. Babasaheb Ambedkar Road.

Opp. Bharatmata Theater, Lalbaug. Parel, Mumbai - 400012.
Tel - 022-42116800 Fax : 022 - 4022 0314

E-mail : info@shahtaparia.com

visit us at . www shahtapana.com

during the course of our audit we did not come across any instances of audit trail feature being tampered
with.

For Shah & Taparia
Chartered Accountants
FRN NO: 109463W

il

Narottam Shah
Partner

M. No.; 106355
Place: Mumbai
Date: 10 May 2024
UDIN No.: 24106355BKGFGH8990
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Annexure ‘A’ to the Independent Auditor’s Report on the Financial Statements of Systematix Fincorp India
Limited for the year ended 31 March 2024

(Referred to in paragraph 1 under the heoding ‘Report on Other Legol & Regulatory Requirements’ of our
report of even date)

As per the books and records produced before us and as per the information and explanations given to us and
based on such audit checks that we considered necessary and appropriate, we confirm that:

i. (2)(A) The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property, plant and equipment.

(8) The Company do not have any intangible assets hence reporting under clause 3(i}(a)(B) i5 not
applicable.

{b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has a regular programme of physical verification of its Property,
plant and equipment by which all Property, plant and equipment are verified in a phased manner. In our
opinion, this periodicity of physical verification is reasonable having regard to the size of the Company and
the nature of its assets. No material discrepancies were noticed on such verification.

{c) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the company did not have any immovable properties, hence reporting under
para 3(i)(c) of the Order is not applicable.

{d) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not revalued its Property, plant and equipment {including
Right-of-use assets) during the year.

{(e) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there are no proceedings initiated or pending against the Company for holding
any benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder.

ii. {a)According to the information and explanations given to us, the company does not have any inventories
and hence reporting under para 3(ii)(a} of the Order is not applicable.

{b} According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks on the basis of security of current assets. Hence repocrting under para
3(ii)(b) is not applicable.

ii.  (a) According to the information and explanations given 1o us, the Company’s principal business is to give
toans, hence reporting under para 3(iii)(a) of the order are not applicable to the company.

(b) Based upon the audit procedures performed and the information & explanations given by the
management; the investments made, guarantees provided, security given and the terms and conditions of
the grant of all loans and advances in the nature of loans and guarantees provided are not prejudicial to the
Company’s interest.
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(c) Based upon the audit procedures performed and the information & explanations given by the
management; in respect of loans and advances in the nature of loans granted by the Company, we report
that the schedule of repayment of principal and payment of interest has not been stipulated; hence we are
unable to make specific comment on the regularity of repayment of principal & payment of interest, in such
cases.

(d) In relation to cases where terms of arrangement do not stipulate any repayment schedule and loans are
repayable on demand, we cannot comment on amount overdue in respect of the loans granted to parties.
Further, the Company has taken reasonable steps for recovery of principal and interest amount.

(e} Since the Company’s principal business is to give loans, the provisions of clause 3{iii}(e) of the Order are
not applicable to it.

(f) The Company has granted loans which are repayable on demand without stipulation for payment of
principal and interest, as per details below:

(X in Lakhs)
All Parties | Promoters Related
Parties
Aggregate amount of loans/ advances in nature of loans
s« Repayable on demand (A) 331.65 - 331.65
s Agreement does not specify any terms or period of repayment
(8)
Total (A+B) 331.65 - 331.65
Percentage of loans/ advances in nature of loans to the total loans 100% - 100%

iv.  According to the information and explanations given to us and on the basis of our examination of the
records, the Company has not given loans, provided any guarantee or security as specified under Section
185 of the Companies Act, 2013 and the Company has not provided any guarantee or security as specified
under Saction 186 of the Companies Act, 2013, hence reporting under para 3(iv) of the order are not
applicable to the company.

v.  In our opinion and according to information and explanation given to us, the company has not accepted
any deposits from the public and hence the directives issued by the Reserve Bank of India and the
provisions of Sections 73 to 76 or any other relevant provisions of the Act and the Companies {Acceptance
of Deposit) Rules, 2015 with regard to the deposits accepted from the public are not applicable. As
informed to us no order has been passed by the Company Law Board or National Company Law Tribunal or
the Reserve Bank of (ndia or any Court or any other Tribunal against the Company.

vi.  According to the information and explanations given to us, the Central Government has not prescribed the
maintenance of cost records under Section 148(1) of the Companies Act, 2013 for the services provided by
the Company. Accordingly, para 3(vi) of the Order is not applicable.

vii.  According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has been regular in depositing undisputed statutory dues, including goods and service tax,
Provident Fund, Employees’ State Insurance, Income Tax, and other material statutory dues applicable 1o it
with the appropriate authorities. There were no undisputed amounts payable in respect of Provident Fund,
Employees’ State Insurance, Income Tax, Goods and Service Tax, Customs Duty, Cess and other material
statutory dues in arrears as at 31 March Zgg&fcgzr&gn;iod of more than six months from the date they
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became payable.

(b) According to the information and explanations given to us there are no statutory dues referred in sub-
clause (a) which have not been deposited by the Company on account of disputes.

viii.  In our opinion and according to the information and explanations given to us, there are no amounts which
have been surrendered or disclosed as income during the year in the tax assessmeants under the Income Tax
Act 1561 on account of any transactions not recorded in the books of accounts. Hence reporting under
clause 3(viii) of the Order is nat applicable.

ix. (a) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not defauvlted in repayment of any loans or other borrowings or
in the payment of interest thereon to any lender.

{b) Accorgding to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been declared a wilful defaulter by any bank or financial
institution or government or government authority.

(c) According to the information and explanations given to us by the management, the Company has not
obtained term loans during the year.

(d) According to the information and explanations given to us and on an overall examination of the financial
statements of the Company, we report that the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries or associates as defined under the
Companies Act, 2013. Accordingly, clause 3{ix)(d) of the Order is not applicable.

(e) According to the information and explanations given to us and procedures performed by us, we report
that the Company has not raised loans during the year on the pledge of securities held in its subsidiaries or
associates as defined under the Companies Act, 2013. Accordingly, clause 3(ix){e) of the Order is not
applicable.

x. The company did not raise any money by way of initial public offer or further public offer including debt
instruments. Further, during the year the Company has not made any preferential allotment or private
placement of shares or convertible debentures. Accordingly reporting under clauses (a) and (b) of
paragraph 3(x) of the order is not applicable.

xi. Based on examination of the books and records of the Company and according to the information and
explanations given to us, considering the principles of materiality outlined in Standards on Auditing, we
report that no fraud by the Company or on the Company has been naticed or reported during the course of
the audit.

According to the information and explanations given to us, no report under sub-section (12) of Section 143
of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

According to the information and explanations given to us, there were no whistle blower complaints
received during the year. Accordingly, para 3(xi)(c) of the Order is not apgplicable.

xii.  According to the information and exp}agﬁ?@‘r’?ﬁi%ﬁ?eg‘to us, the Company is not a Nidhi Company.
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Accordingly, para 3(xii) of the Order is not applicable.

In our opinion and according to the infarmation and explanations given to us, the transactions with related
parties are in compliance with Sections 177 and 188 of the Companies Act, 2013, where applicable, and the
details of the related party transactions have been disclosed in the financial statements as required by the
applicable Indian Accounting Standards.

Based on information and explanation provided to us and our audit procedures, in our opinion, the
Company has an internal audit system commensurate with the size and nature of its business.

We have considered the internal audit reports of the Company issued till date for the period under audit.

In our opinion and according to the information and explanations given to us, the Company has not entered
into any non-<cash transactions with its directors or persons connected to its directors and hence, provisions
of Section 192 of the Companies Act, 2013 are not applicable to the Company.

The Company is a Non-Banking Finance Company and has obtained Registration under section 45-1A of the
Reserve Bank of India Act, 1934,

The Company has a valid Certificate of Registration (CoR) from the Reserve Bank of india (RBI) for
conducting Non-Banking Financial activities and no business has been conducted by the Company without a
valid CoR.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India. Accordingly, reporting under clause 3(xvi) (¢) of the Order is not applicable.

According to the information and explanations provided to us during the course of audit, the Group does
not have any CIC. Accordingly, the requirements of clause 3(xvi){d) are not applicable.

According to the information and explanations given to us, the Company has not incurred cash losses in the
current and in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Hence reporting under clause
3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of finaacial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit report
that the Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within 2 period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company.

We further state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within 2 period of one year from the

balance sheet date, will get discharged by the Company as and when they fall due.

In our opinion and according to the information and explanations provided to us by the Company, the
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provisions of Section 135 of the Companies Act 2013 relating to Corporate Social Responsibility are not
applicable to the Company. Accordingly reporting under clauses (a) and (b) of clause 3 (xx) of the Order is

not applicable to the Company.

Xxi.  In our opinion, the Company does not have any subsidiaries or associates or joint ventures. Accordingly, the
Company is not required to prepare Consolidated Financial Statements. Hence, reporting under clause

3(xxi) of the Order is not applicable.

For Shah & Taparia
Chartered Accountants
FRN NO:; 109463W

v

Narottam Shah

Partner

M. No.: 106355

Place: Mumbai “‘\,;?:3}\»\\___,
Date: 10 May 2024 '\Qgﬁc(';o‘

UDIN No.: 24106355BKGFGH8950

‘-"'.:'-':"‘ FiL :.,.l'_};\;'_-.g__'{g 412,

Delhi Office : 52/74, Ramjas Road, Karol Baugh, New Delhi - 110 005.- Tel.: 011 - 2872 2222 / 33333 -E-malil : delhi@shahtaparia.com



SHAH & TAPARIA (G|

CHARTERED ACCOUNTANTS S

203. Center Point Building, 100, Dr. Babasaheb Ambedkar Rz).ad‘

TN Opp. Bharatmata Theater, Lalbaug. Parel, Mumbai - 400012
TR Tel :- 022-42116800 Fax : 022 - 4022 0314

Ty E-mail : info@shahtaparia.com

\\x visit us al . www shahtaparna.com

“Annexure — B” to the Independent Auditor’s Report

(Referred to in parogroph 2{f) under the heading ‘Report on Other Legal & Regulatory Requirements’ of our
report of even date to the financiol statements of the Compony for the yeor ended 31 March 2024.)

Report on the Internal Financial Controls under Clause {i) of Sub-section 3 of Section 143 of the Companies

Act, 2013 {"the Act”)

We have audited the internat financial controls over financial reporting of M/s. Systematix Fincorp India
Limited {“the Company”) as of 31 March 2024 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management’s and Board of Director’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal controf over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India. These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to respective company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143{10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls aver financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have abtained is sufficient and appropriate 1o provide a basis for
our audit opinion on the internal financial controls system over financial reporting of the Company.

Delhi Office : 52/74, Ramjas Road, Karol Baugh, New Delhi - 110 005.+Tel.: 011 - 2872 2222 / 33333 - E-mail : delhi@shahtaparia.com
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Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2} provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, vse,
or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent timitations of internal Financial Controls Over Financial Reporting

Because of the inherent fimitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

For S

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at 31 March 2024,
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the tnstitute of Chartered Accountants of India.

hah & Taparia

Chartered Accountants
FRN NO: 109463W

f/“//

rottam Shah
Partner

M. N

Place: Mumbai

0.: 106355

Date: 10 May 2024 - =
UDIN No.: 24106355BKGFGH8950

Delhi Office : 52/74, Ramjas Road, Karol Baugh, New Delhi - 110 005.- Tel.: 011 - 2872 2222 / 33333 -E-mail : delhi@shahtaparia.com



Systematix Fincorp tndia Limited
CIN: U67120MH1995PLC389867

Balance sheet as at 31 March 2024

(% in Lakhs)
As at As at
Particulars Nate N
: N 31march202a 31 March 2023
ASSETS
I. Financia$ assets
Cash and cash equivalents 3 1,267.99 41.79
Loans 4 331.65 1,920.26
{nvestments 5 1.194.05 459.35
Other financial assets 6 208.31 26.60
3,002.00 2,448.00
Il. Non-financial assets
Current tax assets (net) 7 22.76 28.32
Deferred tax assels (net) 8 3.32 4.10
Property, plant and equipment 9 25.76 5.98
Other non-financial assets 10 76.16 77.03
128.00 115.43
Total Assets 3,130.00 2,563.49
LIABILITIES AND EQUITY
{. LIABILITIES
Financial Liabilities
Payable 11
(i) Trade payable
- toal outstanding dues of micro enterprises and small enterprises - -
- total outstanding dues of creditors other than micro enterprises 321 7.19
and small enterprises
Borrowings {other than debl securilies) 12 18.81 -
Other financial habilities 13 - 99.76
22.02 106.95
Non-financial Liabilitias
Provisions 14 0.83 3.53
Other non-financial tiabilities 15 1.70 0.54
2.53 4.07
I EQUITY
Equity share capital 16 167.58 167.58
Other equity 17 2,937.87 2,284.85
3,105.45 2,452.42
Total Liabilities and Equity 3,130.00 2,563.44

The above balance sheet should be read in conjunction with the accompanying notes 1 to 42,

In terms of our report of even date attached
For Shah & Taparia

Chartered Accountants

FRN NO:109463W

Narottam Shah
Partner

M NO.106355
10th May, 2024
Mumbai

or B on behalf of the Board of Directors

Director

DIN : gB4746

Priya
Directér
DIN:018

10th May, 2024

Mumbai




Systemalix Fincorp india Limited
CIN: U67320MHA1995PLL389867
Statement of profit and loss for the year ended 31 March 2024

(X in Lakhs)
. As at As at
Particulars Note N
OO 31 March 2024 31 March 2023
Income
Revenue from Operations
Interest Income 18 310.98 132.85
Net Gain on Fair Value Changes 19 75.10 12.52
Yotal revenue from operation 386.08 145.37
Other income 20 261.75 537.78
Total Income 647.83 683.15
Expenses
Finance costs 21 334 4.29
Impairment on financial instruments 22 (108.82) 98.10
Depreciation, amortization and impairment 23 4.41 4.53
Other expenses 24 25.43 290.09
Total Expenses {75.64) 3197.01
Profit/(loss) before tax 723.47 286.14
Tax expenses 25
Current tax 55.94
Earliec tax 13.72
Deferred tax 0.78 (0.05}
Total tax expenses 70.44 {0.05)
Peofit/(Loss) after tax 653.03 286.19
Other comérehenswe income
1. Items that will not be reclassified 10 profit or loss
Remeasurement of defined beaefit hability/asset - -
Tax on remeasurement of defined benefik -Actuarial gain or loss )
Other comprehensive income
Total comprehensive income for the year 653.03 286.19
Earning per Equity Shares of X 10 each {not annualised)
- Basic and Diluted 26 38.97 17.08

The above statement of profit and loss should be read in conjunction with the accompanying notes 1 to 42.

and on behalf of the Board of Directors

In terms of ovur repart of even date attached F
for Shah & Taparia
Chartered Accountants

FRN NO:10 ?N Anj -
7/54 — Oir
ﬂ/ TASN DIN : WK

Narottam Shah VA

i

Partner f Priyan
M NO.106355 Director

{ DIN :018?3‘{6{
10th May, 2024 10th May, 2024

Mumbai Mumbai

I M .



Systematix fincorp Ingia Limited
CIN: U67120MH1995PLC3BIBET
Statement of Cash flow for the year ended 33 March 2024

(X 1n Lakhs)
Pasticulars As at As at
31 March 2024 31 March 2023
A. Cash flow for operating activities
Net Profit before tax and extra ordinary items 723.47 286.14
Adjustments for : -
1 Degpreciation 4.41 4.53
2 Net (gain)/loss on fair value changes (75.10) {12.52}
3 Interest on Lease Liability - -
4 Interest on Deposits - -
3 Gain on sale of shares (247.74) {0.78)
4 Provision no longer required written back {2.70) (478 88)
S Impairment of financial instruments (108.82) 98.10
6 CGST and SGST disallowances and reversal 1.78 -
Operating profit before working capital changes 295.29 (103.40)
Adjustments for : -
1 (Increase)/decrease in trade receivables 1,517.52 104.81
2 Increase/{decrease) in trade payables {105.28) 65.14
Cash generated from operation 1,707.53 66.55
1 Income taxes (64.10) (11.79)
Cash flow before extraardinary items 1,643.43 54.76
Extraordinary items -
Net Cash from/ (used ) in operating activities 1,643.43 54.76
B Cash flow from investing activities
1 Purchase of fixed assets (24.19) -
2 Proceeds from sale of investment 15,070.46 387.10
3 Purchase of investment (net) (15,482.32) (446.83)
4 Investment/redemption of bank deposit - 100.00
Net Cash from/ (used ) in investing actlvities 436.05) 50.27
C Cash flow from financing activities
1 Proceeds from long ang short term borrowings 18.81 (64.99)
Net Cash from finaacing activities 1881 (64.99)
" Netincrease in cash and cash equivatents {A+B+() 1,226.19 40.03
Cash and cash equivalents as (opening balance) 41.79 176
Cash and cash equivalents as (closing balance) 1,267.99 41 79

The gbove statement of cash flows have been prepared under the Jadirect Method as sel out in Ind AS 7 ‘Statement of Cash
Flows'.
Components of cash and cash equivalents s as per note no 3

The above statement of profit and foss should be read in conjunction with the accompanying notes 1 to 42.

In terms of our report of even date attached For and on behaif of the Board of Directors
For Shah & Taparia
Chartered Accouniants
FRN No:noefw

Narottam Shah
Partner L s
™M NO.106355 ¥ et

Director 4
DIN : 01872767
10th May, 20324
Mumbai

10th May, 2024
Mumbal
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Systematix Fincorp India Limited

CIN: U67120MH1995PLC389867

Notes to and forming part of the financial statement
Corporate information

Systematix Fincorp India Limited (‘the Company’) is a Public Limited Company incorporated in Ingdia
with its registered office located at The Capital, "A" wing, 6th Floor, No. 603-606, Plot No.C-70, G-
Block, Bandra Kurla Complex, Bandra (East), Mumbai- 400051.The Company is registered as Non-
banking Financial Company with the Reserve Bank of India (RBI) under Section 45-IA of the Reserve
Bank of India Act,1934 and Primarily engaged in lending and Related Activities.

These financial statements were authorised for issue by the board of directors on 10 May, 2024.

Significant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of these
financial statements. These policies have been consistently applied to all the years presented, unless
otherwise stated.

Compliance with Ind AS

The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS)
notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting
Standards) Rules, 2015] and other relevant provisions of the Act.

Historical cost convention

The financial statements have been prepared on a historical cost basis, except for the following:
- Certain financial assets and liabilities that is measured at fair value;
- Defined benefit plans - plan assets measured at fair value.

Summary of significant accounting policies
Property, plant and equipment:

All items of property, plant and equipment are stated at historical cost less depreciation. Historical
cost includes expenditure that is directly attributable to the acquisition of the items. Cost may also
include transfers from equity of any gains or losses on qualifying cash flow hedges of foreign
currency purchases of property, plant and equipment.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will
flow to the company and the cost of the item can be measured reliably. The carrying amount of any
component accounted for as a separate assef is derecognised when replaced. All other repairs and
maintenance are charged to profit or loss during the reporting period in which they are incurred.

Depreciation method, estimated useful life and residual value:
Depreciable amount for assets is the cost of an asset less its estimated residual value.

Depreciation on property plant and eguipment has been provided on the straight line method
allocated to its cost, net of residual value, over their estimated useful lives as follows:
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Systematix Fincorp India Limited
CIN: U67120MH1995PLC389867
Notes to and forming part of the financial statement (Continued...)

¢ Computer (included in Plant & Equipment) End user services

Servers and network 3 years
s Vehicles 8 years
e Office Equipment’s 5 years

An item of property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Any gain or loss arising
on the disposal or retirement of an item of property, plant and equipment is determined as the
difference between the sales proceeds and the carrying amount of the asset and is recognised in
profit or loss.

Trade receivable

Trade receivables are amounts due from customers for goods sold or services performed in the
ordinary course of business. Trade receivables are recognised initially at the amount of consideration
that is unconditional unless they contain significant financing components, when they are
recognised at fair value. The Company holds the trade receivables with the objective to collect the
contractual cash flows and therefore measures them subsequently at amortised cost using the
effective interest method, less loss allowance.

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on
hand, deposits held at call with finandial institutions, other short-term, highly liquid investments with original
maturities of three months or less that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value, and bank overdraft. Bank Overdraft is shown within
borrowings in current liabilities in the balance sheet.

Impairment of assets:

Goodwill and intangible assets that have an indefinite useful life are not subject to amortisation and
are tested annually for impairment or more frequently if events or changes in circumstances indicate
that they might be impaired. Other assets are tested for impairment whenever events or changes in
circumstances indicate that the carrying amount may not be recoverable. An impairment loss is
recognised for the amount by which the asset’s carrying amount exceeds its recoverable amount.
The recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use.
For the purposes of assessing impairment, assets are grouped at the lowest levels for which there
are separately identifiable cash inflows which are largely independent of the cash inflows from other
assets or groups of assets (cash-generating units). Nonfinancial assets other than goodwill that
suffered impairment are reviewed for possible reversal of the impairment at the end of each
reporting period.

Financial instruments:-

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

Financial assets and liabilities are recognized when the Company becomes 2 party to the contractual
provisions of the instrument.




Systematix Fincorp India Limited
CIN: U67120MH1995PLC3839867
Notes to and forming part of the financial statement (Continued...)

Financial Assets:
Classification

The Company classifies its financial assets in the following measurement categories:

®  Those 10 be measured subsequentty at fair value (either through other comprehensive income,
or through the Statement of Profit or Loss}, and

v  Those measured at amortized cost.

The classification depends on the entity’s business model for managing the financial assets and the
contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other
comprehensive income. For investments in equity instruments that are not held for trading, this wil)
depend on whether the group has made an irrevocable election at the time of initial recognition to
account for the equity investments at FVOCL.

Initial recognition and measurement

financial assets are recognized when the Company becomes a party to the contractual provisions of
the instrument. Financial assets are recognized initially at fair value plus, in the case of financial
assets not recorded at fair value through Statement of Profit or Loss, transaction costs that are
attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at
fair value through profit or loss are expensed of in the Statement of Profit or Loss.

Subsequent measurement

After initial recognition, financial assets are measured at:
o fair value (either through other comprehensive income or through profit or loss), or
. amortized cost

Debt instruments

Debt instruments are subsequently measured at amortized cost, fair value through other
comprehensive income (‘FVOCK) or fair value through profit or loss (‘FVTPL’) till de-recognition on
the basis of (i) the entity’s business model for managing the financial assets and (ii) the contractual
cash flow characteristics of the financial asset.

The company classifies its debt instruments into three measurement categories:

e« Amortized Cost: Assets that are held for collection of contractual cash flows where those cash
flows represent solely payments of principal and interest are measured at amortized cost. A gain
or loss on a debt investment that is subsequently measured at amortized cost is recognized in
the Statement of Profit and Loss when the asset is derecognized or impaired. Interest income
from these financial assets is included in other income using the effective interest rate method.

»  Fair Value through Other Comprehensive Income (FVOCI): Assets that are held for collection of
contractual cash flows and for selling the financial assets, where the assets’ cash flows represent




Systematix Fincorp India Limited
CIN: U67120MH1995PLC389867
Notes to and forming part of the financial statement (Continued...)

solely payments of principal and interest, are measured at FVOCI. Movements in the carrying
amount are taken through OCI, except for the recognition of impairment gains or losses, interest
revenue and foreign exchange gains and losses, which are recognized in the Statement of Profit
and Loss. When the financial asset is derecognized, the cumulative gain or loss previously
recognized in OCl is reclassified from equity to profit or loss and recognized in other gains/
(losses). Interest income from these financial assets is included in other income using the
effective interest rate method.

e Fair Value through Profit or Loss (FVTPL): Assets that do not meet the criteria for amortized cost
or FVOCI are measured at FVTPL. A gain or loss on a debt investment that is subsequently
measured at fair value through profit or loss is recognized in profit or foss in the period in which
it arises. Interest income from these financial assets is recognized in the Statement of profit and
loss.

Impairment of Financial Assets

in accordance with Ind AS 109, the Company applies expected credit loss model (ECL) for
measurement and recognition of impairment loss. The Company recognises lifetime expected losses
for all contract assets and / or all trade receivables that do not constitute a financing transaction.

At each reporting date, the Company assesses whether the loans have been impaired. The Company
is exposed to credit risk when the customer defaults on his contractual obligations. For the
computation of ECL, the (0an receivables are classified into three stages based on the default and
the ageing of the outstanding. If the amount of an impairment loss decreases in a subsequent
period, and the decrease can be related objectively to an event occursing after the impairment was
recognised, the excess is written back by reducing the loan impairment allowance account
accordingly. The write-back is recognised in the statement of profit and loss.

The Company recognises life time expected credit loss for trade receivables and has adopted the
simplified method of computation as per Ind AS 109. The Company considers outstanding overdue
for more than 90 days for calculation of expected credit loss. A financial asset is written off when
there is no reasonable expectation of recovering the contractual cash flows.

The Company also estimate the provisioning requirement on financial assets in accordance with
prudential norms on Income Recognition, Asset Classification and Provisioning (IRACP) issue by
Reserve Bank of India {‘RBI‘). Impairment allowance as per ECL, as explained in previous paragraphs,
is compared with the provisioning required as per prudential norms. If in case impairment allowance
as per ECL is higher than the provisioning required under IRACP then the Company appropriate the
difference from their net profit or Joss after tax to a separate ‘lmpairment Reserve’.

Derecognition of Financial Assets

A financial asset is derecognized only when:
The Company has transferred the rights to receive cash flows from the financial asset or
Retains the contractual rights to receive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients.
Where the entity has transferred an asset, the Company evaluates whether it has transferred
substantially all risks and rewards of ownership of the financial asset. [n such cases, the financia!




Systematix Fincorp India Limited
CIN: U67120MH1995PLC389867
Notes to and forming part of the financial statement (Continued...)

asset is derecognized. Where the entity has not transferred substantially all risks and rewards of
ownership of the financial asset, the financial asset is not derecognized.

Where the entity has neither transferred a financial asset nor retains substantially all risks and
rewards of ownership of the financial asset, the financial asset is derecognized if the Company has
not retained control of the financial asset. Where the Company retains control of the financial asset,
the asset is continued to be recognized to the extent of continuing involvement in the financial
asset.

Financial Liabilities:

Initial recognition and measurement

Financial liabilities are initially measured at its fair value plus or minus, in the case of a financial
liability not at fair value through profit or loss, transaction costs that are directly atiributable to the
issue/origination of the financia! liabifity.

Subsequent Measurement

Financial liabilities are classified as measured at amortized cast or FVTPL. A financial liability is
classified as at FVTPL if it is classified as held for trading, or it is a derivative or it is designated as
such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and
losses, including any interest expense, are recognized in statement of profit and loss. Other financial
liabilities are subsequently measured at amortized cost using the effective interest method. Interest
expense and foreign exchange gains and losses are recognized in statement of profit and loss. Any
gain or loss on derecognition is also recognized in statement of profit and loss.

Derecognition

A financial liability is derecognized when the obligation specified in the contract is discharged,
cancelled or expires.

Income Recognition
Interest income

Interest income from debt instruments is recognized using the effective interest rate method except
in case of non-performing assets, where it is recognised upon realisation, as per [RACP issued by RBI.
The effective interest rate is the rate that exactly discounts estimated future cash receipts through
the expected life of the financial asset to the gross carrying amount of a financial asset.

Dividend income

Dividend income is recognised when the right to receive payment of the dividend is established, it is
probable that the economic benefits associated with the dividend will flow to the Company and the
amount of the gividend can be measured reliably.
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Systematix Fincorp India Limited
CIN: U67120MH1995PLC389867
Notes to and forming part of the financial statement (Continued...)

Equity instruments
The Company has accounted for its investments in Subsidiary at cost.

The Company measures all equity investments at initial recognition and subsequently at fair value.
Where the Company management has elected to present fair value gains and losses on equity
investments in other comprehensive income, there is no subsequent reclassification of fair value
gains and losses to profit or loss following the derecognition of the investment. Dividends from such
investments are recognised in profit or loss as other income when the Company right to receive
payments is established.

Changes in the fair value of financial assets at fair value through profit or {oss are recognised in other
gain/ {losses) in the statement of profit and loss. Impairment losses {(and reversal of impairment
losses) on equity investments measured at FVOCI are not reported separately from other changes in
fair value.

Trade and other payables

These amounts represent liabilities for goods and services provided to the company prior to the end
of financial year which are unpaid. Trade and other payables are presented as current liabilities
unless payment is not due within 12 months after the reporting period. They are recognized initially
at their fair value and subsequently measured at amortized cost using the effective interest method.

Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are
subsequently measured at amortised cost. Any difference between the proceeds {net of transaction
costs) and the redemption amount is recognised in profit or loss over the period of the borrowings
using the effective interest method. Fees paid on the establishment of loan facilities are recognised
as transaction costs of the loan to the extent that it is probable that some or all of the facility will be
drawn down. In this case, the fee is deferred until the draw down occurs. To the extent there is no
evidence that it is probable that some or all of the facility will be drawn down, the fee is capitalised
as a prepayment for liquidity services and amortised over the period of the facility to which it
relates.

Preference shares, which are mandatorily redeemable on a specific date, are classified as liabilities.
The dividends on these preference shares are recognised in profit or loss as finance cost.

The fair value of the liability portion of an optionally convertible bond is determined using a market
interest rate for an equivalent non-convertible bond. This amount is recorded as a liability on an
amortised cost basis until extinguished on conversion or redemption of the bonds. The remainder of
the proceeds is attributable to the equity portion of the compound instrument. This is recognised
and included in shareholders’ equity, net of income tax effects, and not subsequently remeasured.

Borrowings are removed from the balance sheet when the obligation specified in the contract is
discharged, cancelled or expired. The difference between the carrying amount of a financial tiability
that has been extinguished or transferred to another party and the consideration paid, including any
non-cash assets transferred or liabilities assumed, is recognised in profit or loss as other
gains/{losses). S
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Systematix Fincorp India Limited
CIN: U67120MH1995PLC389867
Notes to and forming part of the financial statement (Continued...)

Borrowings are classified as current liabilities uniess the Company has an unconditiona) right to defer
the settlement of the liability for at least 12 months after reporting period. Where there is a breach
of a material provision of a long-term loan arrangement on or before the end of the reporting period
with the effect that the liability becomes payable on demand on the reporting date, the entity does
not classify the liability as current, if the lender agreed, after the reporting period and before the
approval of the financial statements for issue, not to demand payment as a consequence of the
fareach.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where
there is a legally enforceable right to offset the recognised amounts and there is an intention to
settle on a net basis or realize the asset and settle the liability simultaneously. The legally
enforceable right must not be contingent on future events and must be enforceable in the normal
course of business and in the event of default, insolvency or bankruptcy of the Company or the
counterparty.

Borrowing Cost

General and specific borrowing costs that are directly attributable to the acquisition, construction or
production of a qualifying asset are capitalised during the period of time that is required to complete
and prepare the asset for its intended use or sale. Qualifying assets are assets that necessarily take a
substantial period of time to get ready for their intended use or sale.

Investment income earned on the temporary investment of specific borrowings pending their
expenditure on qualifying assets is deducted from the borrowing costs eligible for capitatisation.

Other borrowing costs are expensed in the period in which they are incurred.
Provisions, contingent liabilities and contingent assets
Provisions

Provisions are recognised when the Company has a present obligation {legal or constructive} as a
result of a past event, it is probable that the Company will be required to settle the obligation, and a
retiable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the bast estimate of the consideration required to settle the
present abligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation. When a provision is measured using the cash flows estimated to settle
the present obligation, its carrying amount is the present value of those cash flows (when the effect
of the time value of money is material). When some or all of the economic benefits required to
settle a provision are expected to be recovered from a third party, a receivable is recognised as an
asset if it is virtually certain that reimbursement will be received and the amount of the receivable
can be measured reliably.
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Systematix Fincorp india Limited
CIN: U67120MH1995PLC389867
Notes to and forming part of the financial statement {Continued...)

Contingent liabtlities

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Company, or a present obligation that
arises from past events where it is either not probable that an outflow of resources will be required
to settle the obligation or a reliable estimate of the amount cannot be made.

Contingent assets

Contingent assets: A contingent asset is a possible asset that arises from past events and whose
existence will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the entity. Contingent assets are not recognised but
disclosed only when an inflow of economic benefits is probable.

Revenue recognition

Revenue (other than for those items to which Ind AS 109 Financial Instruments are applicable} is
measured at fair value of the consideration received or receivable. Ind AS 115, Revenue from
contracts with customers, outlines a single comprehensive model of accounting for revenue arising
from contracts with customers.

The Company recognizes revenue from contracts with customers based on a {ive step model as set
outinInd AS 115:

Step 1: Identify contract(s) with a customer: A contract is defined as an agreement between two or
more parties that creates enforceable rights and obligations and sets out the criteria for every
contract that must be met.

Step 2: Identify performance obligations in the contract: A performance obligation is a promise in a
contract with a customer to transfer a good or service to the customer.

Step 3: Determine the transaction price: The transaction price is the amount of consideration to
which the Company expects to be entitled in exchange for transferring promised goods or services to
a customer, excluding amounts collected on behalf of third parties.

Step 4: Allocate the transaction price to the performance obligations in the contract: For a contract
that has more than one performance obligation, the Company allocates the transaction price to each
performance obligation in an amount that depicts the amount of consideration to which the
Company expects to be entitled in exchange for satisfying each performance obligation.
Step 5: Recognise revenue when (or as) the Company satisfies a performance obligation.

Foreign currency transiation

These financial statements are presented in (ndian Rupees (INR), which is functional and
presentation currency. e
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Transactions in foreign currency are accounted at the exchange rates prevailing on the date of the
transaction. Monetary assets and liabilities denominated in foreign currencies are translated at the
functional currency closing rates of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in
Statement of Profit and Loss except to the extent of exchange differences which are regarded as an
adjustment to interest costs on foreign currency borrowings that are directly attributable to the
acquisition or construction of qualifying assets, are capitalized as cost of assets.

Non-monetary items that are measured in terms of historical cost in a foreign currency are recorded
using the exchange rates at the date of the transaction. Non-monetary items measured at fair value
in a foreign currency are translated using the exchange rates at the date when the fair value was
measured. The gain or loss arising on translation of non-monetary items measured at fair value is
treated in line with the recognition of the gain or loss on the change in fair value of the item (i.e,,
translation differences on items whose fair value gain or loss is recognized in OCl or Statement of
Profit and Loss are also recognized in OC or Statement of Profit and Loss, respectively).

Leases
As a lessee

The Company’s lease asset classes primarily consist of leases for land and buildings. The Company
assesses whether a contract contains a lease, at inception of a contract. A contract is, or contains, a
lease if the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration. To assess whether a contract conveys the right to control the use of an
identified asset, the Company assesses whether: (i) the contract involves the use of an identified
asset {ii) the Company has substantially all of the economic benefits from use of the asset through
the period of the lease and (iii) the Company has the right to direct the use of the asset. At the date
of commencement of the lease, the Company recognizes a right-of-use asset ("ROU”) and a
corresponding lease liability for all [ease arrangements in which it is 2 lessee, except for leases with a
term of twelve months or less (short-term leases), cancellable leases with not more than minimum
penalty and low value leases. For these short-term leases, cancellable {eases with not more than
minimum penalty and low value leases, the Company recognizes the [ease payments as an operating
expense on a straight-line basis over the term of the lease. Certain lease arrangements includes the
options to extend or terminate the lease before the end of the lease term. ROU assets and lease
liabilities includes these options when it is reasonably certain that they will be exercised. The right-
of-use assets are initially recognized at cost, which comprises the initial amount of the lease fiability
adjusted for any lease payments made at or prior to the commencement date of the lease plus any
initial direct costs less any lease incentives. They are subsegquently measured at cost less
accumulated depreciation and impairment losses. Right-of-use assets are depreciated from the
commencement date on a straight-line basis over the shorter of the lease term and useful life of the
underlying asset. Right of use assets are evaluated for recoverability whenever events or changes in
circumstances indicate that their carrying amounts may not be recoverable. For the purpose of
impairment testing, the recoverable amount {i.e. the higher of the fair value less cost 1o sell and the
value-in-use) is determined on an individual asset basis unless the asset does not generate cash
flows that are largely independent of those from other assets. In such cases, the recoverable amount
is determined for the Cash Generating Unil (CGU) to which the asset belongs. The lease liability is
initially measured at amortized cost at the present value of the future lease payments. The lease
payments are discounted using the interest rate implicit in the lease or, if not readily determinable,
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using the incremental borrowing rates in the country, Lease liabilities are re-measured with a
corresponding adjustment to the related right of use asset if the Company changes its assessment if
whether it will exercise an extension or a termination option. Lease liability and ROU asset have
been separately presented in the Balance Sheet and lease payments have been classified as
financing cash flows.

As a lessar

A lease for which the Company is a lessor is classified as a finance or operating lease. Whenever the
terms of the lease transfer substantially all the risks and rewards of ownership to the lessee, the
contract is classified as a finance lease. All other leases are classified as operating leases. When the
Company is an intermediate lessor, it accounts for its interests in the head {ease and the sublease
separately. The sublease is classified as a finance or operating lease by reference to the right of-use
asset arising from the head lease, For operating leases, rental income is recognized on a straight line
basis over the term of the relevant lease.

Employee benefits
Short term Obligation

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled
wholly within 12 months after the end of the period in which the employees render the related
service are recognized in respect of employees’ services up to the end of the reporting period and
are measured at the amounts expected 1o be paid when the liabilities are settled. The liabilities are
presented as current employee benefit obligations in the balance sheet.

Post-Employment Obligation:

The company operates the following post-employment schemes.
o Defined benefit plan i.e. gratuity

Gratuity obligations

The liability or asset recognized in the balance sheet in respect of defined benefit gratuity plan is the
present value of the defined benefit obligation at the end of the reporting period less the fair value
of plan assets. The defined benefit obligation is calculated annually by actuaries using the projected
unit credit method.

The present value of the defined benefit obligation is determined by discounting the estimated
future cash outflows by reference to market yields at the end of the reporting period on government
bonds that have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined
benefit obligation and the fair value of plan assets. This cost 15 included in employee benefit expense
in the statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial
assumptions are recognized in the period in which they occur, directly in other comprehensive
income.
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They are included in retained earnings in the statement of changes in equity and in the balance
sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or
curtailments are recognized immediately in profit or loss as past service cost.

Taxes on incogme

Income-tax expense comprises current tax (amount of tax for the period determined in accordance
with The Income Tax law) and deferred tax charge or credit (reflecting the tax effects of temporary
differences between tax bases of assets and liabilities and their carrying amounts in the financial
statements), Taxes are recognized in the Statement of Profit and Loss except to the extent it relates
1o items directly recognized in equity or in the Other Comprehensive Income.

Current tax

Current tax is measured at the amount expected to be paid in respect of taxable income for the year
in accordance with the Income Tax Act, 1961. Current tax comprises the tax payable on the taxable
income or loss for the year and any adjustment to the tax payable in respect of previous years. It is
measured using tax rates enacted or substantively enacted at the reporting date.

Current tax assets and liabilities are offset only if, the Company:

a) Has alegally enforceable right 1o set off the recognized amounts; and
b) Intends either to settie on a net basis, or to realize the asset and settle the liability
simultaneously.

Deferred Tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of
assets and liabilities in the financial statements and the corresponding tax bases used in the
computation of taxable income.

The measurement of deferred tax reflects the tax consequences that would follow from the manner
in which the Company expects, at the reporting date, to recover or settle the carrying amount of its
assets and liabilities. It is measured using tax rates enacted or substantively enacted at the reporting
date.

Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets are
recognized to the extent that it is probable that future taxable income will be available against which
the deductible temporary differences can be utilized.

Deferred tax assets are reviewed at each reporting date and based on management’s judgement,
are reduced to the extent that it is no longer probable that the related tax benefit will be realized.
Unrecognised deferred tax assets are reassessed at each reporting date and recognised to the extent
that it has become probable that future taxable profits will be available against which they can be
used.

Deferred tax assets and liabilities are offset only if the Company:
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a) Has a legally enforceable right to set off current tax assets against current tax lisbilities; and
b) The deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same
taxation authority.

Current and Deferred tax for the year - OCl

Current and deferred tax are recognised in profit or loss, except when they relate to items that are
recognised in other comprehensive income or directly in equity, in which case, the current and
deferred tax are also recognised in other comprehensive income or directly in equity respectively.
Earnings per share

Basic earnings per share

Basic earnings per share are calculated by dividing:

- The profit attributable to owners of the Company
- By the weighted average number of equity shares outstanding during the financial year.

Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share
to take into account:

- The after income tax effect of interest and other financing costs associated with dilutive potential
equity shares, and

- The weighted average number of additional equity shares that would have been outstanding
assuming the conversion of all dilutive potential equity shares

Cash flow statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the
effects of transactions of non-cash nature and any deferrals or accruals of past or future cash
receipts or payments.

The cash flows {rom operating, investing and financing activities of the Company are segregated
based on the available information.

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided ta the
chief operating decision-maker (CODM}. The chief operating decision-maker, who is responsible for
allocating resources and assessing performance of the operating segments, has been identified as
the Director which makes strategic decisions.
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Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off to the nearest
lakh as per the requirement of Schedule llI, unless otherwise stated.

Critical estimates and judgements

In the application of the Company’s accounting policies, which are described in Note 2, the directors
of the Company are required to make judgments, estimates and assumptions about the carrying
amounts of assets and liabilities that are not readily apparent from other sources. The estimates and
associated assumptions are based on historical experience and other factors that are considered to
be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoirg basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the revision
affects only that period or in the period of the revision and future periods if the revision affects both
current and future periods.

The following are the critical estimates and judgments that have the significant effect on the
amounts recognised in the financial statements.

Useful kves of property, plant and equipment

As described 1in Notes 2.iii {a) above, the Company reviews the estimated useful lives of property,
plant and equipment at the end of each reporting period. There was no change in the useful life of
property, plant and equipment as compared to previous year.

Contingencies

In the normal course of business, contingent liabilities may arise from litigation and other claims
against the Company. Guarantees are also given in the normal course of business. There are certain
obligations which management has concluded based on ali available facts and circumstances are
treated as contingent liabilities and disclosed in the Notes but are not provided for in the financial
statements. Although there can be no assurance of the final outcome of the legal proceedings in
which the company is involved it is not expected that such contingencies will have a2 material effect
on its financial position or profitability.

Income taxes

In preparing the financial statements, the Company recognizes income taxes in each of the
jurisdictions in which it operates. There are many transactions and calculations for which the
ultimate tax determination is uncertain. The Company recognises liabilities for anticipated tax issues
based on estimates of whether additional taxes will be due. The uncertain tax positions are
measured at the amount expected to be paid to taxation authonties when the Company determines
that the probable outflow of economic resources will occur. Where the final tax outcome of these
matters is different from the amounts that were initially recorded, such differences will impact the
current and deferred income tax assets and liabilities in the period in which such determination is
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Impairment of financial assets

The impairment provisions for financial assets are based on assumntion about risk of default and
expected Ioss rates, The Company uses judgment in making these assumptions and selecting the
inputs to the impairment calculations, based ¢n Company’s past history, existing market conditions
as well as forward loaking estimates at the end of each reporting period.

Defined benefit obligations
The present value of defined benefit obligations is determined by discounting the estimated future

cash outflows by reference to market yields at the end of reporting period that have terms
approximating to the terms of the related obligation.
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(A) Share capital

{%in Lakhs)
Particular Equity share

Capital
As at 1 April 2022 167.58
Changes In equily share capital -
As at 31 March 2023 167.58
Changes in equity share capital -
As at 31 March 2028 167.58
(B} Other equity
1. Reserve and Surplus

(¥n Lakhs)
Particular SecurAmes Special Resesve Retained Earnings Total
] Premium
As at 1 April 2022 1,260.00 227.63 511.03 1,998.65
Changes in gquily duning the year
Transfer from retained earnings - §7.24 (57.24) -
Profit/Loss for the year - - 286.19 286.19
Remeasurement of the net defined benefi liability/
asset (net of tax effect) - - - ~
As at 31 March 2023 1,260.00 284,86 739.97 2,284.85
As at 1 April 2023 1,260.00 284.86 739.97 2,284.85
Changes in equily during the year
Transfer from retained earnings - 130.61 (130.61) -
Peofit/Loss for the year - - 653.03 653.03
Remcasurement of the net defined benefit liabifity/ )
asset (net of tax effect)
As at 31 March 2024 1,260.00 415.47 1,262.40 2,937.88

The above statement of change m equity should be read in conjunclion with the accompanying notes 1 to 42.

In tesrms of our report of even date attached for and on behalf of the Board of Directors
For Shah & Taparia
Chartered Accountants
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3 Cash and cash equivalents

{€< i Lakhs})
Particutar As at Asat
31 March 2024 31 March 2023
Cash On hand 0.04 0.06
Balances with banks
- In current accounts 1,267.95 41.73
Total 1,262.99 41.79
4  Loans
{Xin Lakhs)
Particular As at Asat

31 March 2024 31 March 2023

At amortised cast

Loan repayable on demand (refer note 31) 331.65 2,025.08
Total gross 331.65 2,029.08

Less: Impairment loss allowances - 108.82

Total 331.65 1,920.26

Security details

(1) Unsecured 331.65 2.029.08
Total grass 331.65 2,029,08

Less: Impalrment loss allowance - 108.82
Total net 331.65 1,920.26

Geograpnical detads

{1} Loans in India

Others

- Corporates 331.65 2,029.08
Total gross 331.65 2,029.08

Less: Impairment loss allowance - 108.82
Total net 331.65 1,920.26

1} Details of loans and advances in the nature of loaas to subsidiaries, associates, firms/compames in which directors are interested

(X in Lakhs)
As at As at
31 March 2024 31 March 2023

Name of the Company and relationship

Entity in which Director is interested

Systematix Commodities Services Private Limited 161.23

Nhi Developers LLP 170.42 -

Systematix Finvest Private Limited - 616.46

Total 331.65 616.46
i) Type of Borrower amount of loan or|Percentage to the

advance in the
nature of taan
outstanding

total Loans ang
Advances in the
nature of loans

Promoters

Divectors

KMPs

Related Parties

3165
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Other financial assets

(Xin Lakhs)
Particular As at As at
33 March 2024 31 March 2023
Deposits - 0.25
Secunty deposit given to Pegasus Venture Private Limited 200.00 .
Others 8.31 26.35
Total 208.31 26.60
Current tax assets (net)
(X 1 Lakhs)
As at As at
Particular
31 March 2024 31 March 2023
Advance payment of income tax 22.76 28.32
Total 22,76 28.32
Deferred tax assets
(X in Lakhs)
As at As at

Particular
31 March 2024

31 March 2023

Deferred tax liability on account of :

Total Defarred tax liability -

Oeferred tax assels on account of :

- Depreciation and amaortization due to timing difference ENBE 391
- Provision for standard assets 0.21 0.89
-Prowsion for gracuity (0.70}
Total Deferred tax assers 3.32 4.18
et Deferred tax assels (A) 3.32 410
MAT Credit entitlernent (8) - -
Total (a+b) 3.32 4.10
Moavement in deferred tax balances
(in Lakhs)
C
Particul As at (cr::‘: ge:‘:/to Charged/ As at
articular i
it 2 ited) to OC) 31 March 2024
1 Aprit 2023 profit and Loss (credited) to
Total Deferred tax liability - - ~
Deferred tax assets on account of ;
- Depreciation and amortization due to timing difference 391 0.80 311
- Provision for standard assets 0.89 069 - 0.21
-Provision for gratuity (0.70) (0.70) -
Tota! Deferced tax assets 4.10 0.79 - 3,32
Deferred tax assets (net) 4.10 0.79 - 3.32
Movement in deferred tax balances
(Xin Lakhs)
C
particu) As at (crh:i(tgeecl‘;lto Charged/ As at
articuiar 1 April 2022 e {credites) to OCH 31 March 2023
Profit and Loss
Total Defecred tax liability B - B
Deferred tax assets on account of :
- Depreciation and amaortization due to timing difference 3.73 {0.18) - 3.91
- Provision for standarg assets 1.03 0.15 089
-Prowvision for gratuity (0.70) - - {0.70)
Total Deferred tax assets 4.06 (0.03] 4.10
4.10

Deferred tax assets (net) 4.06 {0.03)




a)

b)

10

11

Systematix Flncorp India Limited
CIN: U67120MH1995PLC389867
Notes forming part of the financial statements {Contd.)

Other non-financlal assets

(% in Lakhs)
Particular As at Asat
31 March 2024 31 March 2023
Prepaid/Advance for expenses 0.85 0.45
Balance with government suthorities 75,31 76.58
Total 76.16 77.03
Payable
{Zn Lakhs)
Particutar As at As at
31 March 2024 31 March 2023
(1) Trade payable
total putstanding dues of other than micro enterprises and small enterprises 3.21 7.18
3.21 7.18
{i) Other payable
Total 3.2 7.18
Disclosures requirement under section 22 of the Micro, Smat! & Mediom Enterprises Development Act, 2006
(X in Lakhs)
As at As at

Particulars

31 March 2024

31 March 2023

i) Principal amount and interest due thereon remaining unpaid to each supplier at the end of each
accounting year

ii) Interest paid by the Company 1n terms of section 16 of Micro, Small and Medium Enterprises
Development Act, 2006, along with the amount of the payment made to Lhe supplier beyond the
appointed day during each accounting year

i) Interest due and payable for the year of delay in making payment {which have been pad but
beyond the appointed day during the year) but without adding the imerest specified under Micco,
Small and Medium Enterpnises Development Act, 2006

Iv) Interest accrued and remaining unpaid at the end of each accounting year

v) (nterest remaining due and payable even in the succeeding years, until such date when the interest
dues as above are actually paid ta the small enterpnise

Ageing schedule for FY 2023-24

Outstanding for following periods from due date of payment

M than 3
Particulars Less than 1 Year 1-2 Years 2-3 years ore then Yotal
years
(i} MSME - -
(i) Others 3.21 - - 3.21
i) Disputed dues ~ MSME - -
{iv)Disputed dues - Others - - - -
Ageing scheduwle for preceding FY 2022-23
Outstanding for following periods fram due date of payment
i ™M than3
Particulars Less than 1 Year 1-2 Years 2-3 years ore Total
years
(i) MSME B p B N
(ii] Otheys 7.18 - - - 7.18

iti} Disputed dues — MSME - - -

(Iv)Disputed dues - Others - * -
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Borcowings (other than debt securities)

(X In Lakhs)

Particular

As at As at
31 March 2024 31 March 2023

At amortised cost

Secured
Vehicle loan 18.81
Toual 18.81 -
Borrowings in India 18.81 -
Toral 18.81
Details of terms of repaymeant gad security provided:
Details of borrawings
As at As at
Particulars Securi Coupon Rat
i PONRE 41 March2024 31 March 2023
Vehicle {oan Secured against  In the range of 18 81
vehicle 8%t09%
Terms of repayment
. Terms of Less than 1-5 years Maoare than
Particulars
Repayment 12 Month 5 years
From Bank 60 instaliment
interest in range of
8% to 9% 3.64 15.17 -
Other financial liabilities
(X in Lakhs)
Particul As at As at
articular 31 March 2024 31 March 2023
Others - 93.76
Total 89.76
Provisians
(X in Lakhs)
» As at As at
Particular

31 March 2024 31 March 2023

Provision for standard assets 0.83 383
Total 0.83 3.53

Movement in pravisions against standard assets

Balance as on 1 April 2022 4.08

Reversal of provision no longer required {0.55)

Provision as on 31 March 2023 3.53

Reversal of pr-owsion no longer required (2.;(3))

0.

Provision as on 33 March 2024
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Other non-financial liabilities

Particular

Particutar As at As at
) 31 March 2024 31 March 2023
- Statutory remittances {Contributions to PF, Service Tax, GST etc.)
GST Payable 0.90 -
TDS Payable 0.80 0.54

Jotal 1.70 0.54
Equity Share Capital

As at As at

31 March 2024 31 March 2023

(1) Authorized Share Capital

$0,00,000 Equity Shares of Rs. 10/- each (Previous Year 50,00,000) 500.00 500.00
(in) Issued, subscribed and (ully paid up
16,75,845 Equity shares of Rs. 10/- each (Previous yeas 16,75,845) 167.58 167.58
Disclosures:
3) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting periag:
As at 31 March 2024 As at 31 March 2023

Equity Shares

No. of Shaces Amount No. of Shares Amount
Opening Balance 16,75,845 16758 16,75,845 167.58
Fresh Issue - - - .
Buy Back - - - -
Closing Balance 16,75,845 167.58 16,75,845 167.58

b) Rights, preferences and restrictions attached to equity shares

The Equity shares of the Company having par value of Rs 10 - /per share rank paripassu in all respects ,including voung rights, dividend

entitlement and repayment of capital.

C) Details of shares held by Holding Company/Ultimate Holding company and their Subsidiaries and associates

As at 31 March 2024

As at 31 March 2023

Pacticulars No.of Sharesheld  %ofHolding " °° ‘:j:m‘ % of Holding

Systematix Corporate Services Ltd 16,75,245 100.00% 16,75,24S 100.00%
Chandra Prakash Khandefwal (Nominee Shaceholder of SCSL) 100 0.00% 100 0.00%
Priyanka Khandefwal (Nominee Shareholder of SCSL) 100 0.00% 100 0.00%
Anju Khandelwal (Nominee Shareholder of SCSL) 100 0.00% 100 0.00%
Nikita Khandelwal (Nominee Shareholder of SCSL) 100 0.00% 100 0.00%
Nikhil Khandelwal (Nominee Shareholder of SCSL) 100 0.00% 100 0.00%
Rahul Khandelwal (Nominee Shareholder of SCSL) 100 0.00% 100 0.00%

d) List of Shareholders holding mare than 5%

Name of Shareholder

As at 31 March 2024

As at 31 March 2023

Systematix Corporate Services Ltd & its Nominees

16,75,845 100.00%

16,75,845 100.00%
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e) Objectives, policies and processes for managing capital.

The primary objective of the Company’s Capital Management is to maximise shareholders value. The Company manages its capital to
ensure that 1l will be able to continue as going concerns while maximizing the return to stakeholders through the optimisation of the debt
and equity balance. The Company’s policy is to maintain a strong capital base so as to maintain investors, creditors and market confidence
to sustain future development of the business. For the purpose of the Company's capital management, capital includes issued capital and

other equity reserves.

f) Promoters Shareholding
Shares held by promoters at the end of the Year
As at As at As at
31 March 2024 31 March 2023 31 March 2024
S No Proamater Name No af Shares % of Total Shares | No of Shares |% of Total Shares % Change
Systematix
1 Corporate Services 16,75,245 100.00% 16,75,245 100.00% 0.00%
Lid
Chandra Prakash
Khandelwal
2 R 100 0.00% 100 0.00% 0.00%
(Nominee
Shareholder)
Anju Khandelwal
3 (Nominee 100 0.00% 100 0.00% 0.00%
Shareholder)
Nikhil Khandelwal
4 (Nominee 100 0.00% 100 0.00% 0.00%
Shareholder)
Priyanka Khandelwal
5 (Nominee 100 0.00% 100 0.00% 0.00%
Shareholder)
Rahul Xhandelwal
6 (Nominee 100 0.00% 100 0.00% 0.00%
Shareholder)
Nilkita Khandelwal
7 {NomInge 100 0 00% 100 0.00% 0.00%
Shareholder)
Total 16,75,845 100.00% 16,75,845 100.00%
Other equity
. As at As at
Partigilar 31 March 2024 31 March 2023
(i) Reserve & Surplus*
Securities Premium 1,260.00 1,260 00
Retained Earnings 1,262.40 739.97
Reserve Fund ( u/s 45 -IC of the Reserve Bank of India, Act 1934)
Opening balance 284.86 227.63
Adg: current year transterred from surplus 130.61 57.24
Closing Balance 415.47 284.86
Total 2,937.87 2,284.85

*Refer SOCIE for the mavement in each of the items

Nature and purpose of each reserve
Securities Premivm

shares.
Special Reserve {as
per the R84

regulations)

Retained earnings

dividend) and transfer to reserves.

Securities premium represents the surplus of proceeds received over the face value of shares, at the time of issue of

Every non-banking financial company shall create a reserve fund the transfer therein a sum not less than tweaty per
cent of its net profit every year as disclosed in the profit and loss account and before any dividend is declared.

The balance 1n retained earnings primarily represents the surplus after payment of dividend (including tax on
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S investments

(T in Lakbs)
As at 31 Mavch 2024 As at 31 March 2023
Particular face Value Holding Amount Holding Amount
Nas. Nos,
Investment in mutwal funds (In Ingdia)
Mirae Asset Management Company 1,000.00 28.76 0.29
Investment in Listed Shares
Industirial Investmemt Trust Limited 10 3,35,23300 687.23 2,47,000 208.04
Fredun Pharmaceuticals Limitad 10 - 11,845 11.37
Swan Energy Limited 10 5,000.00 33.50
t xicom Tele System Limited 10 50,000.00 98.70
Jash [ngineering Limited 10 1,548.00 26.23
hndal Saw Limited 10 25,000.00 108.18
Investment in Unlisted Equity Shares
Veeda Clinical Research 10 58,440.00 124.89 58440.00 124.89
SSBA Innovations Private Limited 10 115.05 115.05
Less: Impalrment lass allowance - - - =
Totat 4,75,249.76 1,194.05 3,17,285.00 459.35

Impairment loss alfowance in the value of Investments till date in shares in respect of the above companies is as follows:~

Name of the Company

As at 31 March 2024

As 3t 31 March 2023

Qther Investments

Total

Aggregate value of Invastments

Particulars

As at 31 March 2024

As at 31 March 2023

Apgregate book value of guoted investments

Aggregate market value of quoted investments 964.12 208.04
Aggregate book value of unguoted investments 239.93 251.30
Aggregate book value of histed but unquoted investments
Total 1,194.05 459.35
Investments (Contd.)
Disclosures
i As at As at
Fartieytars 31 March 2024 31 March 2023
(ij At Cost
Equity Instruments
Subsidiaries
Associate
lomnt Ventures
Others 239.23 23993
239.93 239.93

(1) At Amortised Cost
Preference shares, Unquoted




(iii) At Fair Value through Other Comprehensive (ncome

{iv) At Fair Value through Profit or Loss
Preference shares, Unquoted

954.12 219.40
954:12 219:40
Yotal (A) - Gross 1,194.05 459.35
(i) Investments outside (ndia

(i) Investments in India 1,194.08 459.35
Total (B) - Gross 1,194.05 459.35

Impaiement loss allowance -
Total {C} 1,194.05 458.35

Total (D) = (A} - (C)
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Systematix Fincorp india Limited
CIN: U67120MH1995PL(C389867

Notes formlag part of the financial statements (Contd.)

18 Revenue from operations

{Xin Lakhs)
Particular Asat As ot
31 March 2024 31 March 2023
Interest on loans 309.11 131.51
Interest on deposits with Bank - 1.03
Interest on IT refund 1.86 0.31
Totai 310.98 132.85
19 Net (gain)/loss on lair value changes
(X in Lakhs)
Particular Asat Asat
31 March 2024 31 March 2023
On financial assets
Others 75.10 12.52
Total 75.10 12.52
20 Other Income
(Xn Lakhs)
Particular As 2t hs at
1
31 March 2024 31 March 2023
Gain on sale of mutual fund - 0.78
Profit on sale of Shares 247.74 44,52
Profit/ loss FNO 8.52
Miscellaneous income 0.09 -
Commission income 0.23 13.60
Dividend from mutual funds 247 -
Provision no longer required written back 2.70 478.88
Total 261.75 537.78
21 Finance costs
(% n Lakhs)
Particul As at As at
articular 318arch 2024 31 March 2023
Finance Cost valued at fair value through profit & loss
Interest on borcowings 333 4.29
Interest on Statutory Dues 0.01
Total 334 4.29
22 Impairment on financial instruments
(X.in Lakhs)
i As at As at
Particular 31 March2024 31 March 2023
On financial instruments measured at amortized cost
Expected credit loss
Loan against shares {108.82) 98.10
Total {108.82) 98.10
23 Depreciation, amonrtisation and impairment
{X in Lakhs)
As 3t As at

Particular

31 March 2024

31 March 2023

Depreciation & amortisation
on property, plam and equipment

a.41

Total

4.41
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Systematix Fincarp India Limited
CIN: U67120MH1995PLC389867

Notes forming part of the flaancial statements (Contd.)

Qther expenses

(Xun Lakhs)

Particular

As at As at
31 March 2024 3} March 2023

Rent, taxes and energy cost 0.04 0.03
Repairs and maintenance (reler note given below) 4.18 1.51
Director sitting fees 1.74 1.74
Auditor's fees and expenses {refer note given below) 2.80 3.00
Legal and professional charges 11.81 1.00
Bad debts . 278.33
Insurance 0.93 0.58
Travelling and conveyance 0.06 0.70
CGST and SGST disallowances and reversal 1.78 -
Miscellaneous expenditure 1.99 3.20
Total 25.43 290.09
Oetails of Auditor's fees and expenses
(R in Lakhs)

., As at As at
Particulars 31 March 2024 31 March 2023
- for Augdit Fees 2.80 3.00

Total 2.80 3.00
Repair and Maintenance
{*in Lakhs)
Particulars As at As at
31 March 2024 31 March 2023
-Repairs to Building . .
-Other repaics and maintenance 4.18 1.51
Total 4.18 1.51
Tax exgenses
{% 1n Lakhs)
Panticular As at As at
31 March 2024 31 March 2023
Current tax
-Current tax 55.94 -
-Eacdlier year 13.72
-MAT credit -
£69.66 -
Deferred tax 0.78 (0-0S)
Total 70.44 (0.05)
Reconciliation of current rate of tax and effective rate of tax:
{Ton Lakhs)
As at As &t

Particutars

31 March 2024 31 March 2023

Profit before income tax 72347 286.14
Enacted tax rates n india (%) 2517% 25.17%
Computed expected Lax expenses/{benefits) 182.10 72.02
Deferred tax asset not recogmised on loss for the year {26.36} (26.78)
Deferred tax asset not recognised on impirment allownces (27.39) (24.69)
Change inrate from 26% 10 25.17% - -
Difference in earlier year IT depreciation between considered for accounting purpose 078 (0.05)
and claimed under T Act

Earlier year reversal of tax expenses 13.72 -
Others (72.41) (20.53)
Income Tax expenses - Net 70.44 (0.04)




Systematix Fincorp India Limited
CIN: U67120MH1995PLC389867
Notes forming part of the financial statements (Contd.)

Temporary differences, unused tax losses and unused tax credit on which deferred tax assets Is not recognised

(Xin Lakhs)

Particulars

As at
31 March 2024

As at
31 March 2023

Unused tax losses and unabsorbed depreciation for which no deferred tax asset has

104.73 106.40
been created
Impairment allowance for which no deferred tax asses recogmsed 108.82 {98.10)
Potential tax benefit @25.17% (P.Y. 26%] 53.75 2.09
26 Earnings per share
(Xin Lakhs)
Year ended Year ended

Particulars

31 March 2024

31 March 2023

(i} Basic earnings per share
Profit attributable to the equity holders of the Company

Total basic earnings per share attributable to the equity holders of the Company
(ii) Weighted average number of shares used as the denominator

Weighted average number of equity shares used as the denominator in calculating
basic and diluted earnings per share

653.03
38.97

16,75,84S

286.19
17.08

16,75,845
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Systematix Fincorp India Limited
CtN: U67120MH1995PLC389867
Notes forming part of the financial statements {Contd.)

Contingent liabilities and commitment

There are no particulars of transactions of the Company or any claim by other party which result into contingent liabilities and there are
no pending commitments .

Net debt reconcifiation :

This section sets out an analysis of net dett and the movements in net debts lor the year ended 31 March 2024

{X In Lakhs)

Particulars As at Asat
31 March 2024 31 March 2023
Borrowings
Vehicle loan 18.81 -
Total net debt 18.81 -
(X in Lakhs)
Particutar Vehicle From Bank - Unsecured Loan from o
Querdraft Lease liability Total
loan IR toan Related pacty
Facilities

Net debt as on 1 April 2022 - 64.99 - - . 64.99
Addition during the year - 367.87 300.00 - - 667.87
Interest cost using EIR method - 0.833 - - - 0.83
Notlional interest ¢ost using EIR method - - - - - -
Other charge - - - - - -
Repayment - 433.69 300.00 - - 733.69
Net debt as on 31 March 2023 - - - - - -
Addivional loan received 21.00 = - 21.00
Interest ¢ost using EIR method - - -
Notional interest cost using EIR method - - - -
Repayment 2.19 - 2.19
Net debt as on 31 March 2024 18.81 - - - - 18.81

Segment revenue

Description

The company's chief operating decision maker is the Managing Dicector (MD) who examines the company's performance both from a
services and geographic perspecuve and has identified single reportable segment of its business. The company is Non-banking Financial
Company registered with the Raserve Bank of India under section 45-1A of Reserve Bank of India Act, 1934 and primarily engaged in
lending and related activities which falls within a single business segment. The segment revenue is measured n the same way as io the
statement of profit or loss.

The Compaay has 3 single operating segment that 1s “Lending achivities”. Accordingly, the segment revenue, segment results, segment
assets and segment liabilities is reflected in the financial statements as of and lor the financial year ended 31 March 2024

Information about primary business segment:

The Company’s busmess segment is “Leading activities” and it has no other primary reportable segments. Accordingly, the segmenl
revenue, segment results, total carrying amount of segment assets and segment hability, tatal cost Incurred to acquire segment assets
and total amount of charge (or depreciation during the period, 1s as reflected in the Financial Statements as of and for the finanaal year
ended 31 March 2024

Information about geographical areas:
Yhe Company caters to the needs of the domestic market and hence there are no reportable geographical segments for the financral year
ended 31 March 2024




Systematix Fincorp India Limited

CIN: U67120MH1995PLC389867

Notes forming past of the financial statements (Contd.)
30 Related party transactions

{i) Details of related parties

Description of relationship Names of related party

Ultimate Holding Company Systematix Holdings Private Limited {(Formerly
known as Superstar Exports Prwate Linited.)

Holding Company Systemalix Corporate Services Limited

Common key managerial persons or their relatives Systematix Shares and Stocks (India) Limited
Systematix Commodities Services Private Limited
Systematix Ventures Private Limited
Systemaltix Finvest Private Limited
Ceepeek Real Estate Private Limited
First Lady Housing Private Limited
Funsign Real Estate Privale Limited
Goldflag Exports Privale Limited
Goldlife Trading Company Private Limited
Magicline Trading Company Private Limited
Nikunj Mercantile Private Limited

Perspire Builders and Developers Private Limited
Rangsharda Properties Private Limited

Riteplaza Trading Company Private Limited

Shiv Shaktr Real Estate Private Limited

Shubham Mangalam Real Estate Private Limited
Snehvardhini Properties Private Limited

Swaraj Apartments Private Limited

Systematix Assets Management Company Private
Systamatix Capital Services Private Limited
Systematix Distributions Services Private Lirited
Tekpoint Properties Private Limited

Thirdwave Mercantile Company Private Limited
Topcity Trading Company Private Limited

Ucban Affordable Housing LLP

Wonderdream Realtors Private Limited

Dwvisha Alternate Invesunents Manager LLP
Divisha Alternate Investments LLP

Divisha developers LLP

Divisha Lifestyle LLP

Oivisha Real Estate Advisors LLP

Divisha Realty LLP

NHi Developers LLP

ey managerial personnel Anju Khandelwal
Priyanka Khandelwal




Systematix Fincorp India Limited
CIN: U67220MB1995PLL389867

Notes forming part of the financial statements (Contd.}

(i) Transactions with related parties

(Xin Lakhs)
Nature of Transaction Name As at As at
31 Mviarch 2024 31 March 2023
Rent Goldflag Exports Private Limited
Swara) Apartments Private Limited
Director Siting Fees Anju Khandelwal 0.40 0.40
Shriram Surajmal Khandelwal 0.40 0.40
Sanjay Khandelwal 0.40 0.10
Rakesh Mehta 0.40 0.40
Loan given Systematix finvest Private Limited 76.00 83357
Loan receved back Systematix Finvest Private Limited 705.70 241.79
Interest charged Systematix Finvest Private Limited 13.25 24.67
Loan given Systemaux Commodities Servicas Prvate Limited 290.00
Loan received back Systematix Commodities Services Private Limited 143.02
Interest charged Systematix Commaodities Services Private Limited 14.26
Loan given Systematix Corporate Services Limited 90.00
Loan received back Systematix Corporale Services Limited 50.68
Interest charged Systematix Corporate Services Limited 0.68
Loan given Systematix Distributions Sences Private Limited 104.00
Loan received back Systematix Distributions Secvices Private Limited 104.01
Interest charged Systematix Distributions Services Private Limited 0.01
Loan gwven Systematix Shares and Stocks (India) Limited 31,947.00
Loan received back Systemalix Shares and Stocks {India) Limited 31,963.49
Interest ¢harged Systematix Shares and Stocks {india) Limited 16.49
?::f:;aux Shares & Stock MF Adilya Birla Systemnatix Shares and Stocks (India) Limited $85.78
2':;{:;‘3“)( Shares & Stock MF Aditya Birfa Systematix Shares and Stocks (India} Limited 58578
(Sé/sztlesr?atnx Shares gad Stocks (India) Limired Systematix Shares and Stocks {India) Limited 4.866.62 977
(Sé;tg;)a“x Shares and Stacks (Indiz] Limited Systemati Shares and Stocks (India) Limited 4,880.65 77.00
DP Charges Systematix Shares and Stocks (India) bmited 0.00 0.02
Loan given NHI Developers LLP 162.00
Loan received back NHI Developers LLP 0.94
Interest charged NHI Developers LLP 9.36
Gratuily paid Chandra Prakash Khandelwal 20.00
{iii} Outstanding balances
{% 1 Lakhs)
] As at As at
Nature of transactions 31 March 2024 31 March 2023
Other Financial Assets Systematix Shares and Stocks {India) Limited 2.71 16.75
Trade payable {OP charges) Systematix Shares ang Stocks (India) Limited 0.00
Deposit Goldflag Exports Private Limited
Loan given NHI Developers LLP 162.00
Interest receivable NH| Developers LLP 8.42
Loan given Systematix Commodities Services Private Limited 160.00
Interest receivable Systemalix Commodities Services Private Limited 123
Loan given Systematix Finvest Private Limited 597.40
Systematix Finvest Private Limited 13.06

Interest receivable

(iv) Terms and canditions:

All related party transactions entered during the year were in ordinary course of business and are on arm'’s length basis.
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CIN: U67120MH1995PLLC389867

Nates forming part of the financial statemnents [Contd.)

Financial instruments

{i} Financial instzuments by category

The carrying value and fair value of financial instruments by categories as on 31 March 2024 is as follows:

(X in Lakhs)

Particulars

Carrying value

Amortised cost FVYPL Level -

Fair value

Level - 2 Level - 3

Total

). Financial assets

Cash and cash equivalents
Bank balances other than ahove
Receivables
{1} Trade receivablas
(1) Other recewvables
Loans
Investmeants
Other financial assets

1,267 99 -

331.65 - -
- 1,194.05 1,194.05
208.31

- 1,267.99

- 331.65

- 208.31

1,267.99

331.65
1,194.05
208.31

Total financial assets

1,807.95 1,194.05 1,194.05

- 1,807.95

3,002.00

Financial Liabilities
Payable
(i) Trade payable

- total gutstanding dues of micro
enterprises and small enterprises

- total outstanding dues of other than
micro enterpnses and small enterprises

{i1) Other payable

- toral ovtstanding dues of micro
enterprises and small enterprises
- total outstanding dues of other than

mrcro enterprises and small
enlerprises

Borrowings [other than debl securities)

Subordinated Lisbilities
Other financial liabilties

18.81 - -

18.81

3.21

18.81

Total financial liabifities

22.02

22.02

22.02

The careying value and fair value of financial instruments by categories as on 31 March 2023 15 35 follows:

(X n Lakhs)

Particulars

Carrying valve

Amortised cost FVTPL Level-1

Fair value

Level - 2 Level - 3

Totat

L. Financial assets
Cash and cash equivalents
Bank balances other than above
Recelvabies
(1) Trade receivables
{1i) Other receivables
Loans
(nvestments
Other financial assets

41.79

1,920.26 - .
. 4539 35 459.35
26.60

- 42179

- 1,920.26

26.60

41.79

1,920.26
459.35
26.60

Total financial assets

1,988.65 459.35 459,35

- 1,988.65

2,448.00




32

Systematix fincorp India Limited
CiN: U67120MH1995PLC389867
Notes farming part of the financial statements (Contd.)
€inancial Liabilities
Payable
(i) Trade payable
- total outstanding dues of micro - - - - - -
enterprises and small entecprises
718 - . - 7.18 7.18
- total outstanding dues of other than
micro entecprises and smail enterprises
(11) Other payable
- total outstanding dues of micro - - - - - -
enterprises and small enterprises
- total outstanding dues of other than - - . -
miCro enterprises and small
enterprises

Borrowings (other than debt securities)

Subordinated Liabiliies - - - - - -

Other financial habilities 99.76 - . - 99.76 99.76
Totat financial liabifities 106.94 - -~ - 106.94 106.94

{ii) Fair Value Rierarchy

This section explains the judgments and estimates made in determining the fair values of the hinancial instcuments that are measured at
amortised cost and for which fair values are disclosed in the financial statements. To provide an indication about the reliability of the
nputs vsed In determining fair value, the company has classified «s financial instruments into the three levels prescribed undec the
accounung standard. An explanation of each level is given below:

The fair value of financial instruments are classified into three categories i e. Level 1, 2 or 3 depending on the inputs used in the valyation
technique. The hierarchy gives the highest prionity to quoted prices in active market for identical assets or bahilities {level 1 measurements)
and lowest priority Lo unobservable inputs (level 3 measurements).

There were no transfers between any levels during the year.

Level 1: Level 1 hierarchy includes financial instroments measured using quoted prices.

Level 2: The far value of linancial instroments that are not traded in an active market is determined using valuation technigues which
maximise the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair
value an instrument are observable, the instrument is included in level 2,

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. This is the
case for unlisted equity securities, preference shares and debentures which are included in level 3.

During the year there were no transiers between level 1 and level 2. Similarly there were no transfer [rom or transfer to level 3.

Financial risk management
The Company’s business activities expose it to a variety of inancia| risks, namely credit risk and liguidity risk.

(i) Credit risk

CrediL risk i5 the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet s contractual
obhigations, and anses principally from the Company’s receivables from cusiomers and »nvestment securities. Credit risk arises [rom cash
held with banks and financial institutions, as well as credit exgosure to clients, including outstanding accounts recewable. The maximum
exposure 16 credit risk 15 equal to the careying value of the financial assels, The objective of managing counterparty credit risk is to prevent
losses in financial assets.

The Company has exposure to credit risk [rom a imited customer group on account of specialised nature of business, i.e., porl services
prowded by the Company. The Company ensures concentration of credit does not significantly impair the financial assets. The Company,
based on the credit information available with its, has provided expected credit loss. Rest of the exposure is to the Customers which ace
well established and from reputed industries.

Expected credit loss for trade receivables under simplified approach

Particulars Amount

Year ended 31 March 2024 -
Year ended 31 March 2023 -

e



Systematix Fincorp India Limited

CIN: U67120MH1995PLL3IBI8ET

Notes forming part of the financial statements (Contd.)
(i) Management of liguidity risk:

Liquidity risk is the nsk that the Company will fail in meeting its obligations associated with its financial liabilities. The Company’s approach
to managing liquidity is to ensure that ¢ will have sufficient funds to meet its fiabilities when due without incurring unacceptable losses. (n
doing this, management considers both normal and stressed conditions. A mateaal and sustained shortfall in our cash flow could
undermine the Company’s credit rating and impair investor confidence

The lollowing table shows the maturity analysis of the Company's financial babilities based on contractually agreed undiscounted cash
flows 3s at the balance sheet date:

{Xn Lakhs)
i h M s
Particulars Carrying Less than 1-5 years ore than Total
amount 12 Months years
As at 31 March 2024
Payable 3.21 3.21 - - 3.21
Borrowings (other than debt securities) 18.81 364 1517 - 18.81
Lease labilities
Other financial liabilities - - - - -
Total 22.02 6.85 15.17 - 22.02
Carrying tess thaa More than S
icul - ars Total
Particulars amount 12 Moaths A-5 year years

As at 31 March 2023

Payable 7.19 719 - - 7.19
Borrowings {other than debt securities) - -
Lease liabilities - -

Other financial habilities - 4 - : -
Total 7.19 7.19 - - 7.19

{ii) Financing arrangements

The company had access to following undrawn borrowing facilities at the end of reporung period:
(Xin Lakhs)
As at As at
31 March 2024 31 March 2023

Particulass

Expiring within one year
Expiring beyond one year . _

(iii) Market sisk

Market, risk is the nsk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices.
Market risk compnses two types of risk: interest rate risk, currency risk and price aisk. Financial instruments affected by market risk
include investments measured at FVTPL.
(2} Price risk
Exposure at the year end is as follow:

{¢ in Lakhs)

As al As a3t
31 March 2024 31 March 2023

Particulars

(avestment in mutua! funds (In India) 0.29
Total 0.29 -
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Systematix Fincorp India Limited
CIN: U67120MH199SPLL389867
Notes forming past of the financial statements (Contd.)

Sensitivity

Profit or loss is sensitive to fair value change in investment value as a change in market price. A 10 percentage increase or decrease 15 used
when reporting price risk internally to key management personnel and represents management’s assessment of the reasonably possible
change in pnce risk. With all other variables held constant, the Company’s profit before tax will be impacted by a change in price as
{ollows:

{Tin Lakhs)
Incsease / (Decrease) in profit before
Particulars tax
As at As at
31 March 2024 31 March 2023
Increase in pnce by 10% 0.03 -
Decrease in price by 10% (0.03) -

Capital management
(i) Risk management

Equity share capital, other equity and secured borrowings from the banks are considered for the purpose of Company's capital
management. The Company aims to manage its capilal efficiently so as to safeguard its ability to continue as a going concern and to
optimise returns to its shareholders. The capital structure of the Company 1s based on management’s judgment of the appropriate halance
of key elements in arder to meetits strategic and day-to-day needs. The Company considers the amount of capital in proportion to risk and
manages the capital structure in light of changes in economic conditions and the risk characieristics of the underlying assets. In order to
maintain or adjust the capital structure, the Company may borrow from external parties such as banks or financial institutions. The
Company's policy Is to maintain 3 stable and strong capital struclure with a focus on total equity so as to maintain shareholder, ereditor
and stakeholder confidence to sustain future development and growth of its business. The Company will take appropriate steps in order to
maintain, or if necessary adjust, its capital structure.

Disclosure related to funds borrowed from banks and financial institutions
The Company has no borrowings from banks or financial instiutions on the basis of secunty of current assets.

Willtul Defaulter
The company 1s not declared willful defaulter by any bank or financial Institution or other lender as on 31st March,2024.

Relationship with Struck off Companies
The tompany has no transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies
Act, 1956 as on 31st March,2024.

Registration of charges or satisfaction
There are no charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory period i.e. 315t March, 2024.

Compliance with number of layers of companies
The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restrichon
on number of Layers) Rules, 2017

Reason for o
. "
Ratio 2023-24 202223 | % variance | 22"ce (

above

25%)
Capital to risk-weighted assets ratio "\ i
{CRAR) L )
Total of Tier 1 & Tier 2{Numerator)} 3108 77 2456.52 “a
Risk Adjusted Assets (Denominator) 1805.07 2393.95
Ratio Times 1.72 1.03 0.70




Systematix Fincorp India Limited

CIN: U67120MH199SPLC389B67

Notes forming part of the financial statements (Contd.)

Tier | CRAR 3,108.77 2,456.52
Tier | CRAR - -
Liquidicy Coverage Ratio. 0%

40 Corporate Social Responsibility {CSR)
The company is not covered under section 135 of the campanies act, 2013 as on 31st March,2024

41 Details of Crypto Cusrency or Virtuas Cutrency
The Company has not traded or invested in Crypto currency or Virtual Cucrency during the financial year as on 31st Macch, 2024.

42 Utilisation of Borrowed funds and share premium
The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any olher sources or kind of
funds) to any other person(s) or entity{ies), including foreign enuties (Intermedianes) with the understanding cegarding utilisation of
borrowed funds and share premium.
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