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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS
SYSTEMATIX FINVEST PRIVATE LIMITED

Report on the Audit of ind AS Financial Statements:
Opinion

We have audited the accompanying IND AS financial statements of M/s. Systematix Finvest
Private Limited (“the Company”), which comprise the Balance Sheet as at 315t March, 2022, the
Statement of Profit and Loss for the year, (including other Comprehensive income), the Cash
flows Statement, and the Statement of Changes in equity for the year then ended and notes to
financial statements including a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the financial statements”).

2. in our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Ind AS financial statements give the information required by the Companies Act,
2013 ("Act’) in the manner so required and give a true and fair view in conformity with the [ndian
Accounting Standards prescribed under section 133 of the Act read with the companies (Indian
Accounting Standards) Rules, 2015, as amended, (“ind As®) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 315, 2022, the
Profit (including Other Comprehensive Income), the Changes in equity, and its cash flows for
the year ended on that date.

Basis of Opinion

3. We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies Act 2013. Our responsibilities under
those Standards are further described in the Auditor's Responsibiliies for the Audit of the
Financia! Statements section of our report, We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the Ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion on the financial statements.

Information other than the Financial Statements and Auditors reports Thereon

&. The company's Board of Directors is responsible for the other information. The other information
comprises the information included in Board's Report, Management Discussion & Analysis
Report, Business Responsibility Report, but does not include the financial statements and our
auditor's report thereon. The Board’s Report, Management Discussion & Analysis Rebort,
Business Responsibility Report is expected to be made available to us after the date of this
auditor’s report.

Our opinion on the financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.
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When we read the report, if we conclude that there is a material misstatement there in, we are
required to communicate the matter to those charged with governance.

Management Responsibilities for the Financial Statements

7. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act 2013, with respect to the preparation of these financial statements that give a
true and fair view of the financial position and financial performance, and the cash flow of the
Company_in accordance with the Accounting Principles generally accepted in India, including the
Accounting standards specified under section 133 of the Act. This responsibility also includes
maintenance of adegquate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection angd application of appropriate accounting policies; making judgments and
estimates that are reascnable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectivety for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

8. In preparing the financial statements, management is responsible for assessing the Company
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

C.  The Board of Directors are responsible for overseeing the Company financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

10. Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

11. As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal controls relevant fo the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

s Evaluate the appropriaieness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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s« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

12. Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate lhe effect of any identified misstatements in the financial statements.

13. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings that we identify during our
audit.

14. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably pe thought to bear on our independence,
and where applicable, related safeguards.

15. From the matters communicated with those charged with governance, we defermine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication,

Report on Other Legal and Requlatory Requirements

18. As required by the Companies (Auditors’ Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the
matters specified in paragrapbs 3 and 4 of the Order.

17. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained ali the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {(Accounts) Rules,
2014.

€) On the basis of written representation received from the directors as on 31st March 2022
taken on record by the Board of directors, none of the directors is disqualified as on 318t
March 2022 from being appointed as a director in terms of section 164(2) of the Act.

f) With respect to the adeguacy of the internal financial controls over financial reporting of the
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Company, and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to (he best of our information and accorgding to the explanations given to us:

i. The Company has no pending litigation impacting the financicl position in its financial
statements.

ii. the Company did not have any long-term contracts, including derivative contracts; and

iii. There were no amounts, which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. (i) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall;

« directly or indirectly iend or invest in other persons or entities identified in any
manner whatsoever (‘Uitimate Beneficiaries”) by or on behalf of the Company or

« provide any guaraniee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(i) The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall:
« directly or indirectly, iend or invest in other persons or entities identified in any
manner whatsoever (‘Uitimate Beneficiaries™) by or on behalf of the Funding Party or
« provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

(i) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub clause (iv)(i) and (iv)(ii} contain any material mis-statement.

h) The dividend has not been declared during the year by the Company.

i) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:
In our opinion and to the best of our information and according to the expianations given
to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 187 of the Act.

For Shah & Taparia

Charte /}gﬁuntants
'/Ué
daro

ttam Shah
Partner
M. no: 106355
FRN NO: 109463W
Place: Mumbai
Date: 29/04/2022
UDIN NO: 22106355AIDJPE4409
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“Annexurs A" to the independent Auditors Report

(referred to in paragraph 15 under the heading ‘Report on Other Legal & Regulatory Requirements’ of
our report of even date to ths financial stafements of the Company for the ysar ended 3715 March,
2022.)

As per the books and records produced before us and as per the information and explanations given
to us and based on such audit checks that we considered necessary and appropriate, we confirm
that:

()(a)The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets;

(b)These fixed assets have been physically verified by the Management at
reasonable intervals, which, in our opinion, is reasonable, having regard to the
size of the Company and the nature of its assets. No material discrepancies
were noticed on such verification.

(c)The Company doeg not have any immovable property of freehold or leasehold
land and building and hence reporting under clause (i){c) of the Order is not
applicable.

(iy(a)According to the information and explanations given to us, the company
does not have any inventories angd hence reporting under para 3(ii) of the Order
is not applicable.

(b)According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not been
sanctioned working capital limits in excess of five crore rupees, in aggregate,
from banks on the basis of security of current assets. Hence reporting under this
clause is not applicable.

(iii) According to the information and explanations given {o us, the company does not
have any inventories as defined in AS-2 valuation of Inventories and hence in our
opinion reporting on clause 3(ii) of the Companies (Auditor's report) order 2020 does
not arise.

(a) The Company is engaged in principal business of lending loans, hence reporting
undzr clause in not applicable.

(b) Based upon the audit procedures performed and the information & explanations
given by the management; investments made, guarantees provided, security given and
the terms and conditions of the grant of all loans and advances in the nature of 16ans
and guarantees provided are not prejudicial to the company's interest.

(¢) According to the information and explanations given to us, the Company has been
registered as non-deposit taking Systematically Important Non-Banking Financial
Company under Section 45-IA of the Reserve Bank of India Act 1934, hence reporting
under this clause is not applicable.

(iv) According to the information and explanations given to us and on the basis of our
examination of the records, the Company has given loans, but has not provided any
guarantee or security as specified under Section 185 of the Companies Act, 2013 and
the Company has not provided any guarantee or security as specified under Section
186 of the Companies Act, 2013. Further, the Company has complied with the
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provisions of Section 186 of the Companies Act, 2013 in relation to investments made.

v. The Company has not accepted any deposits or amounts which are deemed to be
deposits from the public during the FY 2021-22,

To the best of our knowledge and as per the information and explanations provided to
us by the management, during the year no order has been passed by Company Law
Board or National Company Law Tribunal or Reserve Bank of India or any court or any
other tribunal.

vi. According to the information and explanations given to us, the Central Government
has not prescrited the maintenance of cost records under Section 148(1) of the
Companies Act, 2013 for the services provided by the Company. Accordingly, clause
3(vi) of the Order is not applicable.

vii. According to the information and explanations given to us, in respect of statutory
dues:

(2) The Company has been regular in depositing undisputed statutory dues, including
Provident Fund, Employees’ State Insurance, Income Tax, Goods and Service Tax,
Customs Duty, Cess and other material statutory dues applicable to it with the
appropriate authorities. There were no undisputed amounts payable in respect of
Provident Fund, Employees’ State Insurance, Income Tax, Goods and Service Tax,
Customs Duty, Cess and other material statutory dues in arrears as at March 31, 2022
for a period of more than six months from the date they became payable.

{b) According to the information and explanations given to us there were no dues of
Prosident Fund, Employees’ State Insurance, Income Tax, Goods and Service Tax,
Customs Duty, Cess and other material statutory dues which have not been deposited
by the Company on account of disputes,

(viii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account,
in the tax assessments under the Income Tax Act 1961 as income during the year.

(ix) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in
repayment of any loans or other borrowings or in the payment of interest thereon to
any lender.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been dedlared a
wilful defaulter by any bank or finanaal institution or government or government
authority.

According to the information and explanations given to us by the management, the
Company has not obtained term loans during the year.

Based upon the audit procedures performed and the Information and explanations
given by the management, no funds raised on short term basis have been utilised by
the Company for iong term purposes.

According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, we report that the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries or associate defined under the Companies Act, 2013.
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Accordingly, clause 3(ix)(e) of the Order is not applicable.

According to the information and explanations given to us and procedures performed
by us, we report that the Company has not raised loans during the year on the pledge
of securities held in its subsidiaries or associates as defined under the Companies Adt,
2013. Accordingly, clause 3(ix)(f) of the Order is not applicable.

(x) The company did not raise any money by way of initial public offer or furtber public
offer inctuding debt instruments. Accordingly, clause 3(x)(a) of the Order is not
applicable.

During the year, the company has not made preferential allotment of shares. The
requirements of section 42 and section 62 of the Companies Act, 2013 have been
complied with and the funds raised have been used for the purposes for which the
funds were raised.

(xi) Based on examination of the books and records of the Company and according to
the information and explanaticns given to us, considering the principles of materiality
outlined in Standards on Auditing, we report that no fraud by the Company or on the
Company has been noticed or reported during the course of the audgit.

According to the information and explanations given to us, no report under sub-section
(12) of Section 143 of the Companies Act, 2013 has been filed by the auditors in Form
ADT-4 as prescribed under Rule 13 of Companies {Audit and Auditors) Rules, 2014
with the Central Government.

According to the information and explanations given to us, there were no whistle
blower complaints recelved during the year. Accordingly clause 3(xi)(c) of the Order is
not applicable.

(xii) According to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, clause 3(xii) of the Order is not applicable.

(xiif) In our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Sections 177 and 188 of the
Companies Act, 2013, where applicable, and the details of the related pany
transactions have been disclosed in the financial statements as required by the
applicable Indian Accounting Standards.

(xiv) Based on information and explanation provided to us and our audit procedures, in
our opinion, the Company has an internal audit system commensurate with the size
and nature of its business.

We have considered the internal audit reports of the Company issued till date for the
period under audit.

{xv) In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or persons
connected to its directors and hence, provisions of Section 192 of the Companies Act,
2013 are not applicable to the Company.

(xvi) The Company is a Non-Banking Finance Company and is required to obtain
Registration under section 45-1A of the Reserve Bank of India Act, 1934 and such
registration has been obtained.

The Company has a valid Certificate of Registration (CoR) from the Reserve Bank of
India (RBI) for conducting Non-Banking Financial activities and no business has been
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conducted by the Company without a valid CoR.

The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve 8ank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable.

According to the information and explanations provided to us during the course of
audit, the Group does not have any CIC. Accordingly, the requirements of clause
2(xvi)(8) are not applicable.

(xvii) The Company has not incurred cash losses in the current and in the immediately
preceding financial year.

(xviil) There has been resignation of the statutory auditors during the year. There were
no issues, objections or concerns raised by the outgoing auditors.

(xix} According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liablliies, other information accompanying the financial
statements, cur knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that the Company is not capable of meeting its
liabitities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall
due.

(xx) In our opinion and according to the information and explanations given to us, sub-
section (5) of Section 135 of the Companies Act, 2013 is not applicable to the
company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

{xxi) The reporting under clause (xxi) is not applicable in respect of audit of financial
statements of the Company. Accordingly, no comment has been included In respect of
said clause under this report.

For Shah & Taparia
Charj;e/;% untants
Narottam Shah
Partner

M. no: 106355

FRN NO: 109463W
Place: Mumbai

Date: 29/04/2022
UDIN NO: 22106355AIDIPE4409




SHAH & TAPARIA (O]

CHARTERED ACCOIJNTANTS 203. Center Pont Building, 100, Or. Babasaheb Ambeqkar Road
Opp Bharatmata Theater. Lalbaug, Parel. Mumbai - 400012
Tel - 02242116800 Fax : 022 - 4022 0314

E-mail : info@shahtaparia.com

visit us at : www.shahtaparia.com

*Annexure — B” to the Independent Auditor’s Report of even date on the Financial Statements
of M/s. Systematix Finvest Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act")

1. We have audited the internal financial controls over financial reporting of M/s. Systematix
Finvest Private Limited (“the Company”) as of 315 March, 2022 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management's Responsibllity for Internal Financial Controls

2. The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria astablished by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (*the Guidance Note®) issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Augiting, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the exient applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.

«

Our audit of internal financial controls over financial reporting inclugded obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

6. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company interna! financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financlal Reporting

7. A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control over financial reporting includes those policies
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and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with
authorisations of management and directors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

8. Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8. Inour opinion, the Campany has, in all material respects, an adeguate internal financial controls
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31*March, 2022, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note issued by the Institute of Chartered Accountants of India.

For Shah & Taparia
Chartered Accountants

Wi

Narottam Shah

Partner

M. no: 106355

FRN NO: 109463W

Place: Mumbai

Date: 29/04/2022

UDIN NO: 22106355AIDJPE4409




Systematiy Finvest Privata {imitad
Bafan<e sheet as ot 31 Mares 2022

(X in Lakhe!
Particul N N As As at
% ate NO.
srucutars © 31March 2022 31 March 2021
ASSETS
1. Financial assets
Cash and cash eguivalents 3 498 327
Loans ] 3 4 2,302 67 2,227.04
2,307.65 2,230.51
I, Non-financial assets
Current tax asseis (net) 5 16.22 102.35
Deferred tax assets {net) 6 147 3.79
Property, plant and equipment 7 0.00 10.26
Other non-financial assets . 3 32.68 37.67
50.37 154.07
Total Assets 2,358.02 2,384.58
VABILITIES AND EQUITY
. LIABILITIES
Financial Liabilities
Payable 2
{iy Tradc payable
- total outstanding dues of micro enterprises and small enterprizes
- Lotal outstanding dues of other than micro enterprises and smail
: § gnterprises 2 1.43 237 66
enterprises
{11) Other payable
- (otal outstanding dues of micro enlerprises and small enterprices
- total outstanding dues of other than micro enterprises and smalt
: 5 0.63 1.87
entesprises
Borrowings (other than debt securities) 10 887.39 7G7 44
Other financia! liabitities 11 927 11.34
898.78 1,018.26
Non-financial Liabilities
Provisions 32 5.01 13.89
Other non-financial liabilities 13 2.12 0388
. 7.13 14.77
(1. EQUITY
Equity Share Capital 11 187 82 187.82
Other cquity ) _ » 1S 1,264.29 1,163.72
L 1,452.11 1,351.54
Total Labilities and Equity o 7,358.02 2,384.57

The above balance sheet should be read in conjunction with the ALCOMOABYINE NOtEs

ln terms of our report of even dale altached
For Shah & Taparia for and on behalf of the Board of Directors
Charterea Accountants
FRN NO:109463W

e

Narottam Shah

Partner
M NO 106355
Privanka fAandelwal
Director
OIN : Q001878267
29 April 2022 29 Aprii 2022
Mumbai Mumbai



Systernatix finvest Private Limited
Statement of prafit and loss fMor the year ended 31 March 2022

{Xin Lakhs)
Particul Note N Year ended Year ended
ars e No.
arucufar B 31 March 2022 31 March 2021
Income
Revenue from Operations
Interest incorme B 6 230.50 421.78
Total revenue from operation 230.50 421.78
Other income . 17 .21 3.85
Total income 231.71 425.63
Expenses
Finasice costs 18 45.91 178.62
Impairment on financiat instruments 20 ia37
Employee benefits expenses 21 2512 7166
Depreciation. amortization angd impairmeny 22 085 10.26
Other expenses - 23 7.69 159.63
Total Expenses 93.04 420.17
Profit/{loss) before tax B 132.77 S.46
Tax axpunses 24
Current 13x 3755 -
Income tax relating to eariier periods {2.23)
Deferred tax B 1.65 (0.67)
Total tax expenses 39.20 {2.90)
Profit/(Loss) after tax 98.57 8.36
Other comprehensive income
i Items that will not be reclassified to profit or loss
Remeasusrement of defined benefit liability/asset 2.67 7.84
Tax on remeasurement of defined benefit -Actuarial gain or loss {0.67) (1.97)
- 2.00 5.87
1. Items that w.il be reclassified to profit or loss
Other comprehensive income 2.0C 5.87
Total comprehensive income for the year 100.57 13.73
Earning per Uquity Shares of 2 10 each (not annualised) 25 52.48 4.45

- Basic and Dduled

The above statement of profit and loss should be raad in conjunction with the accompanying notes,

In terms of our report of even dale attached
For Shah & laparia

Charterec Accountants

FRN NO:1094h3W

Narattam Shah
Partner
M NQ,10635%

29-Apr-72
Mumbai

For and on biehalf of the Board of Directors

A nd
Directo
OIN . 0000474604

ok
FAUN
Piiyanka gandelwal
Cirertor
OIN _0U01874267
29-Apr-22
Mumbat



Systematix Finvest Prvate Limited
Cash flow statement (o the veor ended 31 March 3022

e ) (X Lakhs)
R As at As at
Particulars
o 31 varch 2022 31 March 2021
A. Cash flow from operating activities
Net Profit/(Loss} before tax and exira ordiray Len 23757 515
Adjustments for - -
i Depreciation on Property, Plant and Equioment 0.25 10.26
2 Provisicn for Stendard Assets 0.22 {3.85)
3 Interest on Lease Liabifity .10 1.78
4 Derecoguion of Lease Asset _ o {104) -
Operating profit belore working capitai changes 137.91 13.64
Adjustments for - -
1 Trade and othec Recelvables (70.44) 1,567.99
2 Trade Payable & Other Current Lisiylities o 1233.29) (6.35)
Cash Generated from operation 3 (165.83) 1,575.28
1 TaxPaid - 43.59 30.77
Cash Flow Before extranrdinary items 1117 25) 1,606 05
Net Cash from/ (Used | in operating activities (117.25} 1,606.05
B Cash {low from investing activitizs
Net Cash from/ (Used ) in investing activitios o - -
¢ Cash flow from financing activities
1 Proceeds from Long and Short Term Socrowings 767.20
2 Repaymen of Loans (647.25) (1,595.20!
3 Lease Liapility {1.00) {12.00}
Net Cash from financing aclivities ) 118.95 {1,607.20}
Net increase in Cash and Cash equivalents {A+B o 170 {1.15)
Cash and Cash equivalents as {Opening Balance) 327 4.4¢
Cash and Cash equivalents as {Closing Balanca) 4,98 326
In terms of our report of even date atlached For and on behalf of the Board of Direclors

For Shah & Taparia
Chartered Accountants
FRN NG 109463W Any gk 1

ke

.{\

Privanku\Xkandelwal

Narottam Shah
Partner
M NC.106358

Pheior

DIN - 0001878267
29-4pr-22 2 A2
Mumbai nMumbas




Systematix Finvest Private Limited

Statement of change in equity for the period ended 31 March 2022

(A} Share capital

Particular

{(Xun Lakhs}

Cquity share

- _ capital
Asat 31 March 2021 - 187.82
Changes i1 gquity share capital -
187.82

{B) Other equity
1. Reserve and Surplus

7 Lakiss

. Securities Speciat Rerained Total
Particular . .
o pramium reserve earnings
As at 1 April 2020 900.00 52.95 196.55 1,149.50
Transfer from general reserve 1.67 (1.67)
2rofit/Loss for the vear 3.36 836
Remeasurement of the net defined benefit -1ability/ (5 87) {5.87)
asset (net of tax effect) - - -
Asat 31March2021 ~900.00 S462 20910  1,163.72
As at 31 March 2021 300.00 54.62 209.10 1,163.72
Changes in equity duning the year
Transfer from general reserve 19.71 {19.71)
brofit/Loss for the year 98.S7 98.57
Remeasurement of the net defined benafit sigbilive! 12.00) {(2.00}
asset (nerof tax etfect}
As 2131 March 2022 900.00 74.33 289.96 1,264.29

The above statement of change in egqurty should be read in conjunctior: with the accompanying notes.

In terms of our report of even date attached

for Shah & Taparia
Chartered Accountants
FRN NO-10%463W

i

Narottam Shah
Partner
M NO 106355

Mumbai
29 Apnil 2022

For and on behalf of the Board of Directors

Anju

Diractnr <77

DIN - 0000474604

N

Priyank
Oiractar

DN D001878267

Mumibai

29 April 2322

ndejwal



Systematix Finvest Private Limited

Notes formng part of the (inanclal statemeaats (Coned )

{Refated Pamies

3 Cash and cash equivalents
- (X 10 Lakns;
Particul As at As at
articular 3 21 March 2022 33 March 2021
Cash On hand 0.24 0.23
Balances with banks
Incurrentaccounts . o _ 4.74 i . 3.04
Total 4.98 127
E] Loans
S - (R in Lakhs)
particuis As at As at
ruc r
v 31 March 2022 31 March 2021
At amortised cost
Loan repayable on demand - ___?..317 03 2,227 724
____ Toualgross e o _2.317.03 2,027 14
Less: Impairment loss allowances . 14.37
Total 2,302.67 2,227.24
Security details
{i} Serurad against Shares
i) Unsecured - o 2,317.03 2,227.24
Toral gross 2,317.03 2,227.24
Less, Imbalrment 105S allowance 14,37 -
Totwal net 2,302.67 2,227.24
Geographical details
(1) Leans in India
{al Puhlic cocror
{b) Others
- Corporates 231733 2,227.24
- Individuals .
Total grass e 7,317.02 222724
Less irpairment toss allowance - o 14.37 .
_ Totas net R I o 2,302.67 2,227.24
4A i) Details of loans and advances in the nature of loans Lo subsidiarivs, assceites, Brms/cormpanies lan which diractocs ara interested:
_ e - . {X1n Lakhs)
Name of the Company and relationship As at Asat
e 31 Marcn 2022 31 March 2021
NHI Developers LLP Presumption o Signincant nflyence 280.46
Total - 880.46 -
i) Type of Borrower T Tarmounc ot -Tf‘elzen:nge 10 |
! : . |
Hoan o :‘J\e total Loans)
fLn-:s..-mc»: i lani Advances f
it!-rg rature of 'in the nature |
13081 jof loans |
yPromorers
Durectars
KMPs B
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Systematix finvest Privare Limited
Notes formng part of the financial statements [Contd.]

Current 1ax assets fnet)

(2 in Lakhs)
] - B As at As at
Particular 31 March 2022 31 March 2021
Advance payment ol income tax (net) _ L 16.22 102 35
T Total 16.22 102.35

Deferred tax assets

(X In Lakhs)

rsoat
Particular

33 March 2022 ]

As at
31 March 2021

Qcterrad tax labiiy on sccount of
- Deprecigtion and wmortization due o timing differcncs
- Additiona! contribution Lo gratuity piar }

Total Deferred tax liabilily

Deferred tax assets on account of

- Depeeciation and amortization Jue 1o tming dittgrenes 0L 0.01
- Gartuity payable {0.671 2.10
-Contizigent Provision for against Standard Asset 2.43 1 40
- Right 1o use assets s = G emeew o 0.28
Total Deferred tax assets . e 1.47 3.79
Net Dafarred tex assets {A) - _ 1.47 3.79
Yotal {3 +b} j o 1.47 3.79
Movement in deferred tox balances
(Tin Lakhs)

ha rged/ ’ Charged/
3tivtarch 2071 leredited) to  (ceedited) to OCT

As at
31 March 2022

Particutar
predii and
_ e _ loss
Deferred tax lislility on account of
- Depreciatios and amortizston due ta timing o I
- Additionsl contribution 10 pratuily plan sszets . N
Total Deferred tax lizbility T - - T - N

Defesred tax assels on account af .

- Depreciation and amortszation gue 1o nreng difference a.01 0.00 0.02
Gartuity payable 710 2,10 0.67 1067

-Contingent Provision tor apainst Standard Asse: 1.40 (0.734 2.13

- Right to use assets Nz3 0,28
- Disallowance under sec 43B of Income Tax Act, 1561 -

Total Deferred tax assets 0.67 1.4 7—

- Oeferred taxassets fnet) 3357 1.65 0.67 147

Moavement ip deferied tns balonces
_ . - {Tin Lakhs)
A5 at {hargey/ Charged/ As at

VAPritZ020  icredited) o  [crediced) to OCH

S0l g

Particular

e o douss

31 March 2021

Deferred tax liability on account af
- Depreciation and amortizzion due to timing; ditfterence -

- Additional contrivutiol 1o gratuity plio ;

(01al Deforrad tax liabilivy




Systematix finvest Private Limited
Nates forming part of the financial statements {Contc.)

Deferred tax assets on account of
- Depreciation and amortization due to tming difference

0.01 060 0.01

- Gartuity payable 4.31 074 197 210
-Contingent Provision for against Sub-Standard Asset {1.40) 1.40
- Right 10 use assets o 0.27 (0.01) 0.28
Total Deferred tax assets - 5,09 (0.69) 1.97 3.79

Deferred tax assets (net) 5.09 (0.65) 1.97 3.7%




Systematix Finvest Private Umited
Notes fornting barv of the financial statements (Tontd.)

Property, plant and equipment
{Tin Lakhs)

Parucular Tota!

Gross carrying amonunt

Axat L aoril 2020 30.77 0.19 30.96
Addit:ans B

Leducuons and adiustments )

As at 31 March 2021 _ o o 3077 .19 10.96
Accumulated depreciation and impairment

As al } Apri) 2020 10.20 0.18 10.43
Depreciation charged ouring tive veai 10.26 10.26
Disposals ) - s -

As at 31 March 202} . 20.51 518 20.69
Net carrv_ing RTOUF\(.;-;’ é‘t 31 Nl&f(h 202]_ T "_-_“-__ ___‘ B -iU-ES__————-_HB.b-l 10:26_
Gross carrying amount

A< at 31 March 20272 3077 2.1¢e 30.96
nddntions -

Deductions and adjustmanls ERELER) . 30 77)
Asat 31 March 2022 I 2L o 0ag 0.19
Accumulated depreciation and impairmment

As 21 31 March 2021 0.5 0,18 2070
Deprecratuon charged duiing 1he yesr RS 0.25
Disposals B ) 121.37) {?21.37)
As at 31 March 2022 10.00) 0.18 0138

Net carrying amaount As at 31 March 2022 ) ) 0.00 0.0% 0.00
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Systerratix Finvest Private Limiled
Notes forming part of the financial stotement: {Cenra}

Other non-financiai assets

Particular

As at
31 March 2022

. {X n Lakhg)
As at
31 March 2021

Prepsid/Advance for expenses 0.01 0.01
Balance with government autherities 32.67 3232
Other Advances o e o B - 5.324
Torai 32.68 37.67
Payable
e (X 1n Lakhs)
As A
Particular s at sat

31 rAacch 2022

31 March 2021

i) Trade payable
total outstandin:g ducs ot micro eatgrpnises and small gnternsises

totsl outsrar.g’il\_g dues of other than micro enterprises anu smail enterpnses {rerer rjﬂ@__zﬁ)h_ 1.43
_ o 143
1) Cther pavoble
totsl ouisianding dues of mucro enterprises and smail enterprises
total outstanding dues of cther than micro enterprises and smatl arterpases 089 182
. E 089 1 87
Total i 211 739.48
Disclosures requirement under section 22 of the Micro, Small & Medium Enterprises Development Act, 2006
{Xun 1 gkhs)

Particutars

As at
31 March 2022

As at
31 March 2021

i) Princigal amount and interest oue thereon remaining unpaid to each tupplier at the end of each

i) Interest paxd by the Company in terms of saction 16 of Micro, Small ang Medium Enterprises

Development Act, 2006, alang with the amount, of the zayment made Lo the suopher beyond the

i) Interest due and payable far the year of delay in making pavmany twhish have bean paid but beyond

the sppoined day during the year) but without adding the invaresy specified undsr Micro, Small and
w} Interest accrired and remaining unpaid at the end of each accounting vear

v) Interest remaining due and pavable even in the sucreeding years, until such date when the interest

dues as goove are actually paid to the small enterprise

Agelng schedule
__Egutstanding for following penods from due date of payment
- T
Particulars iless than1 | fdore than 3
. Iyear {1-2Vears  {2-3years years Total
I ] -
(i) MSME ! { .
o -] T [ _
(n‘) Others _ ) R - - 2,11
(i) Disputed dues ~ MSME | _ _
. N — g e - i
(iv)Disputed dues - Others | - -
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Systematix Finvest Private Limited

Notes forming part of the financial statements {Contd.)

Borrowings (other than debt securitles)
{X1n Lakhs)
Particut As at As axr
articutar
31 March 2022 31 March 2021
At amortised cost
Unsecuced
Term loans (refer note 28) -
From others {refer note 28) 767.20
Loan from related Party {refer note 26 and 28) B 120.19 767.44
Tota! - 887.39 767.44
Botrowings in India i 887.39 767.44
Total 887.39 767.44
Details of terms of repayment and security provided:
Details of borrowings
i (Xin Lakhs)
) Securnity Coupon Rare As at As at
Parriculars
31 March 2022 31 March 2021
Teren Ipans - Unsecured Unsecured In the range 767.20
of 10% %0 16%
. Unsecured In the cange
l.oan from related parties - Unsecured F 12019 767 44
of 8% to 11%
Terms of repayment
T Terms of Less than 12 1-S years More than 5 Totaf
Particulars
repayment months years
Term loang - Unsecured On jemano 767 20 - - 767.20
Loan fro_r_w_j_r_e__la_te_d_ parties - Unsacured Or demand 12G.18 - - 120.18
Other financial liabilities
o T in Lakhs)
Particular As at As at
—— 31 March 2022 31 March 2021
Laase liahility (refer note 26 3nd 29) 11.34
Others 9.27
Tota) 927 11.34
Provistons
- . (X in Lakhs)
Particutar fs at As at
o 31 March 2022 31 March 2021
Provision for ¢rupiguee benefits:
- CraRy (0.78) 832
Provision for standard asaels 5.79 557
Tl _ 5.01 13.89
Moverment in provisions against standard assels ST T T TRES ==
Balanice 2t the beginming o the veriod 5.57 17.98
Creation/(Reversal) of provision 0.22 (12.41)

_Provision gt the end of the year 5.79 5.57




Systematix Finvest Private Limited
Notes formieg part of the financial statements (Contdl)

Information about provision aad sigaificant ¢stimais
Eimployee Benefit Obligaticn

Defined contribution pians
Ourina the yese the Company has not made any delined contribiion plars aad is ot yenuiced to da so by any apoicable I3ws

Qrauwuity

fhe company provides for gratunty tor emplovees in India 23 per the Payinert of Gracuity Act, 1977, Timployees who are in continuous service
for a period of 5 yeats are eiigible for gratuity. Every employee 15 entitlea (o a benefit equivident Lo fifteen days satary last grawn for each
completed vear of servize i ine with the Pavment ¢f Gratgity Act, 1572 or Company scheme whichizver is beneficial. The same 15 payable at
The benzfits vest after five vears gt continioys service The

the ume of <rndiration from the Comoany pr retirerment, whichever 1 2

Company's graiuity hability 1s untunaed.

“he company has carried out the acluaril valuation of Gratuity Kabilily under actuariat principle, 1n accordance with

Ind AS 19 - Emoloves Benafits. (2 in Lakhg)
Presentvalue  Fairvalue of Net amount
Particulars

of obligation plan assels

As at 1 Apri! 2020 14.90 .90 8.00

Current szrvice cosl 2.36 2.3&

Past service cost -

Interest expense/[income) o - 0.74 0.22 0.53

Total amount recognised in profil and lass 3.0% 9.21 2.89

Remeasuyrements

Retura on ptan assets, excluding amaunt includead in iniesest exnense/income) 0.1% {0.19)

{(Gain )/loss from change in demographic assumplions 0.00 - 0.00

(Gain V/loss trom change in financial assuinption: 0.66 - 066

Evperignso (gams)insies (821) (8 31)

A:tq_al Rewusn ea Plan 3s8ets B -

Total amcunt recogrised in other comprehe;\._s’l_ggjw ome ) (7.65) 0.19 ) {7.84})

T noabayer contribations - 006 10.06)

Acauwisitton/Busiaess combinatien/Divestitiire 5.34 - 5.34

Benefit payments

As at 31 (acch 2021 T T ] 15.68 7.35 8.32
-~ B {¥ 1n Lakhg)

Present value  Fair value of Net amount

Particulars
of obligation plan assets

As at 331 March 2021 15.68 7.35 8.32
Current service CosT 1.31 2.31
Fzst service cost - - -
Interest expense/{income) e 1.00 0.47 0.52
Total amount recognised i profit and loss e o B 3.30 i 0.47 2.83
Remeasyrements

ArTurn on pian azsets, excludiag smouvnt inciudedd wiase/(income? - 0.02 (0 02)
1Ga1n Mloss from change m financial assumotions {0.36) 0.361
Experience {ganst/losses N i L . 12 28 - {228}
_T:gta;’ amount recugrised in ather comprenar (2.65) 0.02 {2,67).
Acquisttion/Busingss combinaticn/Oivestiture o B (9.27) . {9.27)
As 3t 31 March 2022 — wers 7.07 7.85 (0.78)

(X In Lakhs)

Particulare As at Asx 3t

31 March 2022 31 March 2021
Presant vatue of funded obligations 707 1568
I-air value of plan assets 7.85 7.38

Deficit of funded pian {0.78} B.32




Systematix Finvest Privale Umited
Notes forming part of the lnancial statements {Contd.)

Significant estimatas: Actuarial assumptions and sensitivity
The significant actuarial assumotions were as follows

Gratuaty

(Cin Lakhs}

As at

Particulats
31 March 2022

As at
31 March 2021

Discount rate 6.80%

Salary escalation rave 10.00%

Attritron rate

Up to 43 vears 5 00%
2 00%

Above 45 years
Mortality rate

6 45%
10.00%

IALM (2012-14) UINIALM (2012-14) Ul

The sensitity of the defineg benelit oblrgation 1o change<in the wasghted prinzipal assumptions is:

¥ Lakha

Change (n assumoton

Increase (n assumption
Pacticufars »

Impact on defined benefit obligation
Decrease in assumption

As at As ay As at As at As at As at
) - 31 March 2022 3! March 31 March 7027 31 March 31 March 2022 31 March 2021
Discount rate +{ 1% ol (0.92) {1.83) 111 2133
Salary escalation rate +- 1% 4 1% 0.70 117 (0 70} . 40y
Risk Exposure
These plans typically expose the Company to actuaria! risks such 3s° Longevity risk ang salarv rnisk.
Maturity Analysis
o . {Xin Lakhs)
o Particulars Less than a yea Between 2-§ yreetween 6-10 1 Quer 10yrs Total
As at 31 March 2022
Defined Benefit Obiigation 0.27 1158 1.47 414 7.07
Total 0.27 118 147 4.14 7.07
As ar 31 March 2021
Defined Benefit Qbligation {1.51 234 5.8% 6.94 15.68
Total 0.51 2.34 6.94 15.68

5.89

Other non-financial habilities

(X1n Lakhs)

Particular As at As at
o o 31 March 2022 31 March 2021
PT Payable 000 002
T0S Payable 2,12 086
Total - . 212

0.88
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Systematix Finvest Private Limiteo
Notes forming part of the finanzial staterments {Comd.)

Equity Share Capital

(= inlLakhs)

Particul As at As at
t .
priieutar L 31 March 2022 31 March 202

{1} Authenzed Share Capitst
22.500 Equity Shares (Previous Year 22,500)0f Rs. 100/ narh 225 00 22500
(i) Issued, suoscribed and fully paid up
1,87,%20 Equity sharce of Rs 100/- each (Previous veas | 87,820/-) . _ I LN 187.%2

Disclosures:
a) Reconcifiation of the number of shares and aniount outstandiog 2t e beginmng and 31 the end of the reporting period:
(%0 Lakhs)

As a1 31 March 2022 Asat 31 March 202)
Eguity Shares
auity M0, of Srares Amount No. aof Shares Amounl
Qpening Balance 137,820 187.82 187,820 2R7.82
Fresh Issue -
uy 33ack _ L - -
Closing Bafance 187,820 187.82 187,820 187.82

b} Rights, preferences and restrictions atiached Lo equity shares
The Equity shares of the Compaay having par value of B8 100, 0ec shace rank oarloassu in all recoects sncluding voung 7iphts, Fusgend

entitlement and repayment of capital

C) Details of shares held by Holding Compuny/Ultiroata 1Hinizing company and thew Subsidiares and associates

As at 31 Marceh 2022 As al 3) March 2021
Particulars No. of Shares Wo, of Shares
! ¢ % of Holding % of Holding
— B neld — held
Systamatix Corporgte Services Ltd and it s Nominee o 187,720 1C0.00% 167,720 100 00%
d) Equity Shares held by each shareholder holding more than 5% equity siarcs in fie Company are as (ollows:
T TRV Bt3 Marcn 2022 " Asat 31 March 2021 T
Farticulars 5. 0f Shares No. of $hares
% of Holdl % of Hol
_ held 3 olding held % af Holding
Systemaux Carpoi2te Services LLd and it's Nomine: 187,720 100.00% 187,720 100.00%

e} Ohiectwes, policies aod processes far managing capital

The primary objective of the Company’s Capilal Managament is [u witinnge shareholders valvre. The Company manages its capital 1o ensure
that it will be atle te Lonunve as going concarns whil
balance The Comoany’s colicy is to manain

nEkimicing the 12lury Lo stakehieliers through the optinsisation of the debl and equity
5 slrorg copitdl buse =o as ty mamrain investors, creditors ard marketl confidence to sustain
future developirens of the usiness. For?he purpuse of the Company s Lacilal marsgement, copital ncludes 1ssued capital and other equity

‘ | Shares bheld by promoters at the end of the year
A SIS AN — ZLofils : hadhotialiadh =
| ; 85 at | ATEEN l As at
e o » | _____ i 31 f\f:-uc_l:l_);f:"?? = ___-‘ ___:?_i_. Marery ?.PZl ' !_ 31 March 2
S No iPrr. moler Noine ‘No of Strares 1% of fotal TN of Lnares !% of Tota® { % Change Dec / _s
. | . _ilShr_-res | ]Sha(es __l {Inc) ]
: ) i ] ) PN (AFSSSEEY | Lt
§ { i -
, ! ; ‘ - 0.00%]
= e ;182720 L 49.95% i
A L] oGl MEPRERR S oL PR B S N
| | |
| t ;
: } .00%
| !
-\;-om_l ) i j
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Systeinatix Finvest Private Limnited
Notes forming part of the financizl siatemenis (Conid.)

Other equity

{%1in Lakhy)

Particular

As at
31 March 2022

As at
31 March 2021

{i) Reserve & Surplus™

Securities Premium 900 00 900 00
Retained Earnings 289.96 209.10
Reserve Fund { u/s 45 -IC of the Reserve Bank of India, At 1824)
Opening balance 5862 52.95
agdd: curcent year transfesred from surgluy 1971 167
Closing Balance B 74.33 5457
Tota) 1,264.29 1,163.72

*Refer SOCIE tor the movement in each of the items

Nature and purpose of each reserve

Securities Premijum

Specjsl Reserve {as per the RBI(

regulations)

Retatned earnings

Securthies pramium represents Lthe surplus of proceeds received over the face vatue of shares, at the

of shares

fime of Issur

financtal comipany shall create a reserve fund the transier therein a sunt not less
tham twenty per cent ol its net profit every year as disclosed 1n the orofir and loss account and before

fugry Aon-oanking

any dividend i+ declared.

The balance in relained earnings primarily represents the surplus after payment of dividend
(including tax on dividend) ana transfer to reserves.
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Systematix Finvest Private Limited
Notes forming part of the financial siatements (Contd.)

Revenue from operations

(X1 Lakhs)

Vear ended

particul
icular 31 March 2022

Year ended
31 March 2021

(a} On financial assets measured at [air value throygh OC
(b} On financial assets measured ot amortised cost

Interest on loans (refer note 75! 22251 419 33
Interest on IT refund - 7.99 247
Yotal 230.50 421.78
Other Income
(X in Lakhs)
Particular Year ended Year ended
31 March 2022 31 March 2021
Excess provision written back 3.85
Other income 1.21
Total 1.21 3.85
Finance costs
{Xin Lakhs)
Year ended Year ended

Particular
31 March 2022

31 March 2021

Interest on borrowings (refer note 28) 45.81 176.84
Interest ¢n Lease Liability trefer note 29} 0.10 178
Interest on Staturory Dues Q.00
Total - 45.91 178.62
Impairment on financral instruments o
_ (X in Lakns)
T Year ended Year. éncied

Particular
31 March 2022

31 March 2021

On financal nstruments measuced at amartizey (o5t
Expected credit loss

LAS N o B 14.37
Total 14.37
Employee Benefit Expenses
X Lakhs)
Year ended Year 2nded

Particular
31 March 2022

31 March 2021

Salaries, bonus and atlowances {refer note 28) 22.28 68.77
Provision for gratuity 2.83 2.89
Staff welfare expenses 0.0! 000

Total 25.12 71.66
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Systematix Finvest Privaie Livoted

Notes forming part of the finandz! statervents {Uonud

Depreciation, amariisation snd impalriveera

{Tin Lnkji

Ycar ended

Particula
31 Murch 2022

Year ended
31 March 2021

Depreciaiion and amartisation

on property, plant and equipment {refer note .-_'S_J_) ) )

10 26

Total

3026

Dther expenses

(211 Cakhs)

Yea;m_ed

Particul
articular 31 March 2022

Year ended
31 Msrch 2021

Rent {axus and engrgy costs [refer note 2] B -] h2.13
Repairs and maintenance - others {refer neto given below| 8 50
Auditor's tess and expenses {refer note given below) 236 218
Director §itting Fees” {refer note 28} 082 0.94
tenal and professional chacges (refer note 23, 018 1.57
Commission Chiarges 0.08 0.06
Travelling and conveyance 1.30 1.43
Provision [or standard assets Oz

CGST and SGST reversal .08 20.69
Software Expenses 136
Support Thi ges pair Y529
Miscellangous exnenditure (refer note 22) 1.1 .08

T T el o o 7.68 B ISS-JF

* Includes Reverse Charges

Details of Auditor's fees and expenses

{Xin Lokhs!

Year ended

Particiars
§ 31 March 2022

Year ended
31 March 2021

-for Audit Fees o 2.36 2.48
Total . i ~ 2.36 2.18
flepair and Maintenancs
e R . (T m Lakhs)
Pafeirutars Year ended Year ended
. o 31 March 2022 21 March 2021
-Other Rol_o_:nrs and Maintenance - .50
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Systematix Finvest Private Limited
Notes forming part of the Ninancial statements {Contd.}

Tax expenses

(X in Lakhs)

Particular

Year ended
31 Maych 2022

Year ended
31 March 2021

Current tax

Particulars

31 Marchi 2022

-Current tax 3755
-Earher year S (2.23)
. _ 37.55 {2.23)
Deferred tax - 1.65 (0.67)
o Total 39.20 (2.50)

Reconciliation of current rate of tax and effecilve rate of taa:
- {xn Lakhs)
B Year ended Year ended

31 March 2021

Profit/(loss) befare income tax 137.77 5.4S
Enacted tax rates in Indig (%) 2517% 25.17%
Computed expected tax expenses 34.67 1.37
Previous vear loss utilised 1o set off the liabilities of the current year for which no {39.04) 11,14}
defarrad vax assans was i 2ated
O7TA created on aratuily hability acaired de to transfer of empioyees - (1.24)
Chavoge of opering deferred tay from 26 % Lo 25 17% 016
Keversal of excoss provis.on of earlier years - {2 23)
Others 43,58 0.28
Income Tax expenses - Net T 35.20 (2.91}
garnings per share
(10 Liskhs)
T Year ended Year endPeFdh )

Particulars

31 March 2022

31 March 2021

(i) Basic egrnings per share
orofit atiributable to the equity holders of the Company

Totel basic earaings per share attriputable to the equily hoiders ol the Company

(i} Wesghted average number of shargs used as the denominator
Weighteg average number of equity shares used as the dencivinator in calculating

98.57

G2 4R

187,820

187,82000

basic and diluted earnings ges share
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Systematix Finvest Private Linwted
Notes forming part of the financial statements (Contd.)

Contingent liabilities and commitment

There are no particuars of transactions of the Company = -y ciains bn crfher party which result mto contingent fiabilities and thece are no
pending commitments .

Net debt reconciliation

This section sets out an analysis of net gebt and the movements in net Aeu s tor the yeer endad 31 March 2022

(X'in Lakhs)
T Ag at As at
Parnculars 31 March 2022 31 March 2021
Borrowings
Term loan
Cthers 767.20
Loan from related party 120.19 767.44
Lease labiity - - 1134
Totalaetdebt __” 887.39 778.79
(Xin Lakhs)
Parricular Term lvan mﬁ;éw Loan against Loan from Lease liability Total
shares related party
Net debt as at 31. March 2020 513.38 - 1.849.26 21.56 2,384.20
Additional loan recesved 467 42 - - 1.505.76 - 1,998.18
Interest cost using EIR method 41.11 . - 121.66 162.77
Notional interest cost using EIR method - - - 1.78 1.78
Other charge or pavables - -
Amortization of upfront fees - . -
Repayment 1,046 51 B - 2,709.24 12.00 3,768.15
Net debt as a1 31 March 2021 ) L T T 767.44 11.34 778.79
Additiona! loan receved - 750 00 1.640.27 - 2,390.22
nterest cost using FIR methed - 17.20 - 2362 - 40.82
Notonal :nterest cost using EIR method
Other charge or pavables - - . - . .
Amortzarion of upfront fees - - . N
Repayment - - - 2,311.10 11.34 2,322.44
Net debt as at 31 March 2022 - 76720 - 120.19 0.00 887.39

Segment revenue

Description .

The company's chief operating decision maker 15 the Managing Directer {(MD) who examines the company's performance bhoth from a services
and geographic perspective and has idenlified single reportable sepment of its business. The company 1s Non-banking Financial Company
cegistered with the Reserve Bank of India under section 45-11 of Reserve Rank of India Act, 1934 and primarily engaged in lending and related
activines which falls within a single business segrnent. The segment reveiue 15 measured i the same way as in the statement of proftr or loss

The Company has 3 single operating segment that & “Lending activities” Accordingly, the segment revenue, segment rasults. segment assets
and segment habilities is reflected in the financial statements as of and for e francial vear ended 33 March 2022

Information about primary business segment:
The Company’s business segment 1s “Lending activities” and it has no oilier primary repartable segments. Accordingly, the segment revenue.

searnent results, total carrying 2mourt of segment assets and segrnant hahiity, (ota) rost incucred to acquire segment assets and total amgunt
of charge for depreciation during the period, 1s a5 1efle tea in rhe Finanaal Siatemenis as of and for the financia) year ended 3] March 2022

Information akout geographical areas: / .
The Company caters to tha needs of the Jomeslic market rm// ATizre s NUOARNRFtable geographical segiends or the Binancial year ended

31 Maich 2022 / :3 '

o
I -



Related party transactions

{i) Details of related partics

wames of 1elated pacty

Ultimate Holding Company Superslar Exports Private Limited

Holding Conmpany Sustematix Corporate Services Limsted
aystemalix Shares and Stocks (india) Umited
Svsternatiy Commodities Services Private Limvted
Systematix Ventures Piivate Limited

Systematix Fincorp Indra Limited

Ceennek Keal [state Private timited

First Lady Housing Private Limited

funsign Real Estate Private Limited

Goldflag Exports Private Limited

Goldtife Trading Comgany Private Limited
Magicline Trading Company Privale Limited
Nikunj Mercantife Private Limited

Perspira Bullders and Developers Private timited

Presumption of significance fafiuence

Rangsharda Freperties Private Limited
“icen'ara Trading Company Private Limited
Shiv Snakti Real £sizte Private Limited
Shibham Mangalom Rea! Estaie Private Limited
sechvardhint Properiies Private timited

" Gusara) Appariments P Ltd
qystematiz Assets Management Company Put Ltd
Systemativ Capital Services Private Limited
Systematiy Distributions Services Private Limited
Tekpoint Properties Private Limited
Thirdwave Mercantile Company Private Limited
foprity Trading Company Private Lirmted
Urban Affordable Housing LLP
Wonderdream Realtors Private Limited
Divisha Alteroate Investments Managey LLP
Divisha Altarnate Investments Lt P
Divisha devefopers LLP
Divisha Lifestyle LLP
Divisha Real Cstate Advisors LLP
Divisha Realty LLP
NHI Develapers LLP

Key managerial personnel C.P. Khandelwal”
Priyanka Khandelwal

(1) Compensation {remuneration to KMP)

o e L o {Xin Lakhs)
Far the year Suorlt—(erm l;ost- Long-term Total
ended 31 March 2022 e»mp oyce amployment employee

benelils benefits benefits

C P Khandelwat Diractor - - -
Priyanka Khandetwal Director 8.25 - 8.25




{iii) Transactions with related parties

(X in Lakhs}

Nature of Transaction

Name

Year ended
31 March 2022

Yesr ended
3] Marcis 20213

Salary Rahul Khandelwal 7.20
Rent Third Wave Mercantile Company Private Limited 1.749 12.00
Director sitting fees Anju Khandelwat 0.20 0.20
. Shriram Suraimai <hiaodeiwal 0206 0.20
Canjay Khandelwa! 01s n2e
Rakesh Mehta g 20 020
Professional fees S.5 Khandehwal and Co - 050
f.0an taken Systematix Caroorats Secvices Limitad 1.043.50 251.26
Loanrtepald Systematix Coroorate enices Limited 1.785 85 456.06
Interast expenses Systemalix Corporate Services Limited 14.33 42.54
Loan taken Svstematix Fincors indio | imited 596.32 1.197.80
Loan repaid Systematix Fincorp India Limited 1.025.24 2,171.48
Interest expenses Systematiy, Fincarp India Linvtoed 929 79.12
DP Charges Systamatix Shares aad Stocks (india) Limrted 0.01 -
Support Charges{Rent} Systematix Shares andd Socks (india) imited 36 29
Support Charges (Salary) Systematix Shares and Stocks (india) Limited 54,29
Support Charges (Office Maintenance) Systematix Shares and Stocks {India) Limited 4.20
Support Charpes {Telephane Expensel Systematix Shares and Stocks (Indiaf Limited 0.45
Support charges (Printing & Stationerv! Systematix Shares and Stocks {India) Lirned 0.90
Support Charges {Intesnet Chiarges) Systemalix Shares and Stocks tindia) Limited 0.50
Support Charges {Other Admimistration charges) Systamiatix Shares and Stocks (Ingia) Limnited 300
Loan given Divisha Devitopers LLP 5703
Loan received back Divisha Deviopers LLP 404.46
Interest income Divisha Deviopers LUK 30.95
Loan given NHI Bevelopers LLP 880 46
Loan received back Svstematix Commodities Services Private Limiled 534
Gratuity Payable Systematix Corporate Services Limtted 3.34
Gratuity Payable Systematix Distributions Services Private Lii 2.34
Gratuity Pavable Systematix Shares and Starks {Indra) Limited 1.58 -
Loan taken P Khandelwal 56 70
Loan repayd C.P Khandelwal 81.70
(iv) Outstanding balances
(X in Lakhs)

Nature of transactions

As at

As at

31 March 2022 31 March 2021

Trade vavable
Loan taken
Interet pavabie
l.oan 1aken
Interet payable
L03n gIven

Loar given
Interet receivable
Cratuity Pavable
Gratuity Payable
Gratuity Payable
Other recevable

Svstematin Shares snd Stocks (ndial Limited
Systematix Fincorp India Limited

Svstemat ¥ Fincorp India Limited

Systematix Corporate Services Limited

Systematix Corporate Services timived

Uivisha Devlopers LLP
NHI Deavelupers LLP
Nivisha Neviogers LD

systematix Coroorate Services Limitnd

Systenialix Distributiciis Services Onvate Lonited

swstematia shares and Stncks (mow) Lirndeg

Syctematix Commad ties Seragas Private Limled

{v) Terms and conditions:

119.50
0.69

880 16
334

2.34
358

235 34
416.74
2.89
344 73
308

3767

all related pacty transachions entared during the year were 1n arelinary course of business 3ad ace on arm’s length basis.
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Leases
The Company has tak2an a Building on operaung lease for us
{a) Amount recognised in balance sheet

The balance sheet shows the tollowing amounts relating 1o leases

Particulars

Right to use assels

X In Lakhs)

As at
31 March 2022

As at
31 March 2021

k R 0.00 10.25
0.00 10.25
(Xn Lakhs)

As at As at

Particulars

Lease liabilities
Total

(b} Amountrecognised in the statement of profit and loss

Right ta nse assets

31 March 2022

31 March 2021

Partwculars

L 0.00 11.34
_ 0.00 11.34
N _ X in Lakhs]

Year ended Year ended

32 March 2022

31 March 2021

Amorbzation charge- Building U84 10 26
Interest expenses . e ) ____ 01JC 178
Total 0.95 12.04
The total outflow for leases for the year ended 31 March 20721 was B3 12 Iakhs
(c) Maturity analysis of lease iabiitties

~ - {X 10 Lakhs}

B H y B

Particulars Carrying less than 32 1-5years More than 5
—— o o amaunt months years
Lease habitines 27 5.27 -
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Systematix Finvest Private Limited
Notes forming part of the financial statements {Contd.)

Financial mstruments

(1} Financial instruments by category
The carrying value and fair value of financial mstrumens by categories as at 31 March 2022 15 as toffows’

{Tn Lakhs)

i T faying valoe Fair value
Particulars Amortised cost FVTPL Ltevel -3 Ltevel -2 teve)-3 Total
1. Financial assets
Cash and cash equivalents 16 498 498
Bank balances other than above -
Recewables
(1) Trade recenables - - -
li1) Other recewanles
Lozns 2.302.67 2,302 67 2,302.67
Investments )
Otber financial assets . - o -
Total financial assets ) 2,307.65 - - - 2,307.65 2,307 65
Financial Liabihties
Payable
{1) Trade payable
- totaloutstanding dues of micro - - - - -
enterprises and smafl enlerprises
1.43 - 1.43 i.43
- total autstanding dues of other than
micro enterprises and small enterprises
{ Other payable
- rowal putsianding dues of micro - - -
enierprises and small nnierprises.
- total outstanding dues of othes than 0AS - 0.69 0.69
micro enterpfrises and smalt
enterprises
GR35 - 887 39 887.39
Borrowings (other than debt securives)
Subordinated Liabidities - -
Other financial habiiities 2,27 - 9,27 9.27
B Total financiai liabilities 89877 - : - 898.77 298.77
The carrying value and fair valug of financral instruments by cofegories as at 31 March 2021 15 as follows.
. {Xin Laknhs)
particulars Carrying value fair value
Amortised cost FVTPL Leve) - 1 Levei - 2 tevel - 3 Total
1. Financial assets
~ash and cash equivalents 3.2? - . 3.27 3.27
Rank balances other than above - T -
Recetvables
(Y Trade recawables - - - R -
(i) Other recevables . - - - N R
Loans 2,227.24 - . 2,222.24 2,227.24
Investments -
Other financial assets - - - - .
Tolal financial assets _ 1,230.51 - . 2,230.52 2,230.51




Financial Liabilities

Payable

(i) Trade payable
- 1ot outstanding ducs ol micro - - -
anterprises ond simall enterprises

227.C¢ - 237.66 237.66
- tolal ontstanding dues of otlser than
micro enterprises and small enterorises
(m Other payable
- watal outstanding dues of inicro -
enterprises and smalf enterprises
- total outstanding dues of uther then 1.82 - 1.82 1.82
micro enterprises and smnali
enterpnses
767.44 767.44
Borrowings (olher than debt securities; "G 44
Subordinated Liabilities -
Other financral liabilities Y = _ e - 11.34 11.34
Tota! financial fiabilities ~_1,018.2¢ o IS - 1,018.26  1,018.26

(i) Far Value Hierarchy

This section explminz the jujgements and estimates mads i determuning tha fzir values of the financiat instrumeats that are measured at
amortised cost and for which fair values are disclosad i the finannal gateiments Yo arovide an indication adout the reliabllity ot the inpyts
its financial insfruments it Lh2 three tevals prescribed vader the aocounting

used in detecminmg fair valuc, the company has ¢io
standard. An eaplanation of anch Jeval  givnn

T

The fair value of tinancial instrurients are cdassitind inve three ratesones Le Leve! Y2 or 3 depending on the inpuls used n the vaivation
[0 mgrket Tac ideniical sssets ar fiaptdities (level 3 measurements)

technicye. The hierarchy gives the nNighest priarity 1o quoind Grae
and lowes!t prianty 1o ungbseivable inpurts (level 3

The fair valye of finangiziinstruments arve classibien nia thees categanias ie [ane! 1,0 o 3 depending an the tapnis used i the valuation

surete s

Leved 10 Level ) herarcny includes financial tnstruments measured usiig sooted price<,

Level 2: The fair vaiue of financal instrumenis that are not traded i onadhve market is deteemined usieg valuation lechnigues which
maximise the use of obsarvible market data and rely s little a5 possible on enlity-specific extrates. If all signilicant inputs required to tarr
value annstrumeat are observable, Ure Instrument is incasded o dpve! 3

tavel 3+ if one or more of the significant inputs is not based on observable market data, the instrument is mcluded in level 2. This is the ¢ase

for unlistea equity securities, preierence shares and debentures wiich are included in leva! 3

During the vear there were ao lransfars between 'cvel 1 zad Ievel 2, Sonitarly there were ne Ganster from or tancfer vo level 3
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Financial risk mzanageiment
=1y of finavicial ncks, aacly credit risk and Bauidity rise

Tne Company’s business zclnaties expose it o

(i) Credit rnisk

Credil risk 18 the risk of tinanciy) loss o the Company 1f 2 customer or counaternarty fo a frivmcial instrument fads (o meel 1< contractual
obligaticns, and arises principally from the Company’s receivablies from cusicmers and investment securities Credit risk adzes from cash held
with bznks And fingncsl institutions, as well as credit axposure in clients mcladiag cetianding accounts rer ewable, The madmum exposure
to rredit risk 1s equal 1o the carrying vaiue ef the financisl assets Yhe objective of managing cotntergarty credit risk s Lo prevont losses m

“he Company has expasure to credit sk fram d lImMitey Customer froun on accournt of specabsed nature of business, Le,, not services
srovided by the Company. The Company ensures conceniration of credit does not significantly imeats the fmancial assets. The Campany,
baced on the credit infarmeation available with its, ks arovided expected cradit toss Rest of the exposure 15 Lo the Customers which are well

established and from reputed industries.

Expected credit loss for xrade recetvodles unde: p_hﬁed agproorh

“articilars Amount

As a3t 31 March 2077 .
As gt 31 Marcl 202131

() Management of liquidity risk:

Leurdiny risk oz the risk that the Comgany vali fail 10 raesting 1ts obhiaations assogated with its Timanclal liatilties. The Company' < 2tiraach o
mandfing hguidite 1§ to ensure that 1tadll bave suffioeny unds 19 magy e aplitees we 2n dus withont Incirring unacceptadle losses. In deing
ah ans vastaned shortfall in gur cash flow conle andermine the

this, manngement coasiders hoth nosmal and stressed candgitions. A st
Comupany's credit riung end impair mvestor confidence

The {ollowing tabla stovss the maturity analysis of tne Company's inanciar labilitio: based an contrgciuatiy agreen undiscountad rash flows

23 at the balance sheel dote.
¥ in Lakhs)

Carrying Lessthan 12 1.5 years  More than Totaf

Particulars arnannt maernths 5years

As av 31 March 2022

Payable 213 - . 211
Borrowings {other than debt securities) 887.39 387 33
_Ollj@_rjl_nanciai lizbilities _ 3.27 - D 5.27
Total 898.77 : : 898,77
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Carrying Less than 12 1-Syears  More than Total

Particulars amuunt manths S years

As at 31 March 2021

Payable 23948 23948 - 239.48
Barrowings (other than debl securtties) 767 44 767.44 767 44
Other financial liabilities } ) 12.00 - - 12.00
Total } 101826 1,018.92 - - 1,018.92

(iit) Financing arrangements
The company had access 10 following undrawn borrowng facilives at the vl of 1eporting period:

Xinl ;1k_|\__§_)_
31 March -As at
Portculars _ 2022 31 March 2021

Expiring within one yeart
Expiring beyond one year _

(wi) Market risk

Marker riox 15 the risk that the fair value of future cash fiows of a financial instrument will fluctuate because of changes in market prices
Market risk comprses two wvpes of risk: mlerest rate risk, currency fisk ang price risy. inancial instrumenis affected by market risk include
borrowings and investments measured »t FVTPL. However companv’s borrowings are hxed rated and company has nolinvested in any ol the

markeY securities 5o 1t does not have any marke! risk
Capita) management
{4} Rigk mangagement

Equity share capital, other equity and secured borrowtigs (Fomn the banks are considered for the purpose of Company's capiial management
The Companv aimg to rnanage its capital efficiently sg as to saleguard s ability te Lontinue as @ going concern and 10 optimise returns to 1
sharehaglders. The caprtat structure of the Company s based on management's judgement of the appropriate balance af key elements in
order to meet its strategic and dav-to-day needs The Company consider s the amount of ¢anital in nroportion 1o iisk and manages the capial
struciure in light of changes in economvic conditions and the risk cheracieristics of the underlying assets. in ordec to maintain or adiyust the
capitad structure, the Company nizy bocrow irom exiacnal parties such as panxs or frvancial institutions. Tae Company's policy »< to maintain
a stadle and strong capital structure with 2 focus ¢n 1ol equity 56 as to mainiain sharelolder, creditor and stakeholder confidence to
pany will t13ke aopropeate strps in order (0 mainaia, or if necessary adjust,

sustain future development and growth of 18 business The Coin

34 Disclosure related to funds borrowed from banks and fingncial institutions

35

The Company has no borrowings froms banks or financial mstdutions yn Uie busis ol secririty of current assets

Wiltu! Defaulter
The company is not declared wilfu? defauiter by any bank or fiaancial Inctitudior or other lender 3s on 335t March, 2022

36 Relationship with Struck off Companies

The company bas NO transactions with companies struek off under section 242 of Lhe Companies Act, 2613 or section $60 of Compames Act,
1956 as on 315t March 2072,

37 Registration of charges or satisfaction

There are a0 charges ur satisfaction vel to be registerad with Registrar of Companies bevond the statutony period re. st March, 2022

38 Compliance with number of layers of companias

The company hias complied with the humber af lavers presoiioed under csuse 1R7) of section 2 of the Act read with Companies {Restrictron
ori number of Layars) Rules 2017
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33 ! L l above 25% [

Capita! ro risk-weighted asseis ratio {(RAR) 1| ) {

Total of 'ﬂ;: 1 & Tier Zl:\.;;r:wﬁe\m[arjw_‘__ ) 1 T A 5

Risk Adjusted Assots (Denominator) ] 2103 6f.|

Ratio Times | a4

Tier | CRAR | 145066 | 134775

| Tier il CRAR L : |

|Liquidity Coverage Ravo B [ ]

40 Corparate Social Responsibility (CSR)
The companv 15 not covered under section 135 of the companics act. 2013 a3 on 31t March,2022.

41 Dertails of Crypto Currency or Virtual Currency
The Company has not traded or invested in Crypto currency or Virtoal Zurrency dunng the financial vear as on 31st March, 2022,

42 Utihisation of Borrowed funds and sharg oremium
The Company has not advanced or loaned of mvested {eads {either borrowed funds or share premium or any other sourees
or kind of funds) 1o any other person(s) or entity{ies}, Including loreign entities {Intermediarics) with the understanding
regarding utilisation of borrowed funds and shaie premiom

$nterms of our report ot even dzte atuached For and on benalf of the Boaro of Directors
For Shah & Yapana '
Chartered Accounti;nats
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