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INDEPENDENY AUDITOR’S REPORT
TO THE MEMBERS
SYSTEMATIX FINVEST PRIVATE LIMITED

Report on the Audit of Ind AS Financial Statements:

Opinion

We have audited the accompanying Ind AS financial statements of Systematix finvest Private Limited
("the Company’), which comprise the balance sheet as at 31 March 2024, and the statement of profit angd
loss (including other comprehensive income), statement of changes in equity and statement of cash
flows for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (‘the Ind AS Financial Statements’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“Act”) in the
manner so required and give 2 true ang fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015 as amended, {“Ind As”) and other accounting principtes generally accepted in India, of the state of
affairs of the Company as at 31 March 2024, the Profit (Including Other Comprehensive income), the
Changes in equity, and its cash flows for the year ended on that date.

Basis of Opinion

We conducted our audit of the ind AS financial statements in accordance with the Standards on Auditing
(SAs’) specified under section 143(10) of the Act. Our responsibilities under those SAs are further
described in the Auditar's Respansibilities for the Audit of the Ind AS Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India {’ICAI'} together with the ethical requirements that are relevant to our
audit of the Ind AS Financial Statements under the provisions of the Act, and the rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the Ind AS Financial Statements.

Information other than the ind AS Financial Statements and Auditors reports Thereon

The Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Company’s annual report, but does not include the ind AS
Financial Statements and our auditors’ report thereon. The Other Information is expected to be made
available to us after the date of this auditor’s report.

Our opinion on the Ind AS Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS Financial Statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with the

Ind AS Financial Statements or our knowledge obtained in the audit or otherwise appears to be

materially misstated. If, based on the work w?e:ﬁmxmed, we conclude that there is a material
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misstatement of this other information; we are required to report that fact.
When we will read the Director’s report, if we conclude that there is 2 material misstatement therein, we
are required to communicate the matter to thase charged with governance. We have nothing to report

in this regard.

Responsibilities of Management and Those charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act, with
respect to the preparation of these Ind AS Financial Statements that give a true and fair view of the state
of affairs, profit and other comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in india, including the indian accounting
standards (‘Ind AS’) specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
orudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the ind AS Financial Statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

tn preparing the Ind AS Financial Statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS Financial Statements as 3
whole are free from material misstatement, whether due to fraud or error, and 10 issue an auditor’s
report that includes our opinion. Reasonable assurance is a high tevel of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraug or error and are considered material if, individually or in the
aggregate, they could reasanably be expected to influence the economic decisions of users taken on the
basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

a) ldentify and assess the risks of material misstatement of the Ind AS Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive 1o those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

b) Obtain an understanding of internal controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
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for expressing our opinion on whether the Company has adequate interna! financial controls system
in place and the operating effectiveness of such controls.

¢) Evalvate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

d} Conclude on the appropriateness of the Management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Financial Statements or, if such disclosures are inadeguate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s repori. However, future events or conditions may cause the Company to cease to continue
as 3 going concern

e) Evaluate the overall presentation, structure and content of the Ind AS financial statements, including
the disclosures, and whether the Ind AS financial statements represent the underiying transactions
and events in 3 manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Reguirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
government in terms of sub-Section (11) of section 143 of the Act, we give in “Annexure A” a statement
on the matters specified in paragraphs 3 and 4 of the order to the extend applicable.

2. Ascequired by Section 143 (3} of the Act, we report that:

3} We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears fcom our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the relevant books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

e) On the basis of written representation received from the directors as on 31 March 2024 taken on
record by the Board of directors, none of the directors.isdi _ggalified as on 31 March 2024 from being

.,
appointed as a director in terms of section 164{259¥ the %ﬂ;;} .
AN
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f) Since the company’s turnover as per the audited financial statements Is less than Rs. SO Croces and its
borrowings from banks and financial institutions at any time during the year is less than Rs. 25 Crores,
the company is exempted from getting an audit opinion with respect 1o the adequacy of the tnternal
financial control over financial reporting of the company and the operating effectiveness of such
controls vide notification dated June 13, 2017.

g) With respect to the other matters to be included in the Auditor’'s Report in accordance with the
requirements of section 197(16) of the Act, as amended in our opinion and to the best of our
information and according to the explanations given to us, the Company has not paid any
remuneration to its directors during the year; hence reponting in respect of compliance under section
197 of the Act is not applicable.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company has no pending litigations as at 31 March 2024 impacting its financial position in its
financial statements.

ii. Based on the information and explanations provided 1o us, the Company does not have any long-
term contracts, including derivative contracts for which there were any material foreseeable losses;
and

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the company.

iv. The management has represented that, to the best of its knowledge angd belief, no funds have been
advanced or loaned or invested {either from borrowed funds or share premium or any other sources
or kind of funds} by the Company to or in any other persons or entities, including foreign entities
(“Intermediaries”}, with the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly fend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or
provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

v. The management has represented, that, 1o the best of its knowledge and belief, no funds have been
received by the Company from any persons or entities, including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, fend or invest in other persons or entities identified in any manner whatsoever
(“Ultimate Beneficiaries”) by or on behalf of the Funding Party or provide any guarantee, security or
the like from or on behalf of the Ultimate Beneficiaries; and

vi. Based on such audit procedures as considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under para d)
and e) contain any matecial mis-statement.

vii. The company has neither declared nor paid any dividend during the year; hence reporting in respect
of compliance under section 123 of the Act is not applicable.

"—.‘-—._‘_-
3. Based on our examination which included test ct}éekigthp;g

any has used accounting software for
maintaining its books of account which has alleé‘gt%‘recefgi}

udit trail {edit log) facility and the
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same has operated throughout the year for all relevant transactions recorded in the software. Further,
during the course of our audit we did not come across any instances of audit trail feature being tampered
with.

As proviso to Rule 3(1) of the Companies {Accounts) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11{g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit
trail as per the statutory requirements for record retention is not applicable for the financial year ended
March 31, 2024

For Shah & Taparia
Chartered Accountants
FRN NO: 109463W

/

Narottam Shah

Partner

M. No.: 106355

Place: Mumbai

Date: 10 May 2024

UDIN No.: 24106355BKGFGI6453
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Annexure ‘A’ to the Independent Auditor’s Report on the Financial Statements of Systematix Finvest Private
Limited for the vear ended 31 March 2024

(Referred 10 in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirements’ of our
report of even date)

As per the books and records produced before us and as per the information and explanations given to us and
based on such audit checks that we considered necessary and appropriate, we confirm that:

The Company does not have any Property, plant and equipment or intangible assets hence in our opinion
reporting on clause 3(i)(a) to clause 3{i)(e) of the Companies (Auditor's report) order 2020 is not
applicable.

(3) According to the information and explanations given to us, the company does not have any inventories
and hence reporting under para 3(ii}(a) of the Order is not applicable.

{b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been sanctioned working capital limits in excess of five crore
cupees, in aggregate, from banks on the basis of security of current assets. Hence reporting under para
3{ii)(b) is not applicable.

(a) According to the information and explanations given to us, the Company’s principal business is to give
loans, hence reporting under para 3{iii)(a) of the order are not applicable to the company.

(b} Based upon the audit procedures performed and the information & explanations given by the
management; the investments made, guaraniees provided, security given and the terms and conditions of
the grant of all loans and advances in the nature of loans and guarantees provided are not prejudicial to the
Company’s interest.

(c) Based upon the audit procedures performed and the information & explanations given by the
management; in respect of loans and advances in the nature of loans granted by the Company, we report
that the schedule of repayment of principal and payment of interest has not been stipulated; hence we are
vaable to make specific comment on the regularity of repayment of principal & payment of interest, in such
cases.

{d) In relation to cases where terms of arrangement do not stipulate any repayment schedule and loans are
repayable on demand, we cannot comment on amount overdue in respect of the loans granted to parties.
Further, the Company has taken reasonable steps for recovery of principal and interest amount.

(2) Since the Cormnpany’s principal business is to give loans, the provisions of clause 3(iii){e) of the Order are
not applicable 1o it.

(f) The Company has granted loans which are repayable on demand or without stipulation for amount of
principal and interest, as per details below:
{Xin Lakhs)

All Parties | Promoters Related
Parties

Aggregate amount of loans/ advances in nature of loans
e Repayable on demand (A) 1474.49 - 1424.26
s Agreement does not specify any terms or period of repayment

(B)
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Total (A+8B) 1474.49 - 1424.26
Percentage of loans/ advances in nature of loans to the total loans 100% - 96.59%

iv.  According to the information and explanations given to us and on the basis of our examination of the
records, the Company has not given loans, provided any guarantee or security as specified under Section
185 of the Companies Act, 2013 and the Company has not provided any guarantee or security as specified
under Section 186 of the Companies Act, 2013, hence reporting under para 3(iv) of the order are not
applicable to the company.

v. In our opinion and according 1o information and explanation given to us, the company has not accepted
any deposits from the public and hence the directives issued by the Reserve Bank of India and the
provisions of Sections 73 to 76 or any other relevant provisions of the Act and the Companies (Acceptance
of Deposit) Rules, 201S with regard to the deposits accepted from the public are not applicable. As
informed to us no order has been passed by the Company Law Board or National Company Law Tribunal or
the Reserve Bank of india or any Court or any other Tribunal against the Company.

vi.  According to the information and explanations given to us, the Central Government has not prescribed the
maintenance of cost records under Section 148(1) of the Companies Act, 2013 for the services provided by
the Company. Accordingly, para 3(vi) of the Order is not applicable.

vii.  According to the information and explanations given to us, in respect of statutory dues:

{a) The Company has been regular in depositing undisputed statutory dues, including goods and service tax,
Provident Fund, Employees’ State insurance, Income Tax, and other material statutory dues apglicable to it
with the appropriate authorities. There were no undisputed amounts payable in respect of Provident Fund,
Employees’ State (nsurance, Income Tax, Goods and Service Tax, Customs Duty, Cess and other material
statutory dues in arrears as at 31 March 2024 for 2 period of more than six months from the date they
became payable.

{b) According to the information and explanations given 1o us there are no statutory dues referred in sub-
clause (a) which have not been deposited by the Company on account of disputes.

viii.  In our opinion and according to the information and explanations given to us, there are no amounts which
have been surrendered or disclosed as income during the year in the tax assessments under the Income Tax
Act 1961 on account of any transactions not recorded in the books of accounts. Hence reporting under
clause 3(viii) of the Order is not applicable.

ix. (a) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not defaulted in repayment of any loans or other borrowings or
in the payment of interest thereon 1o any lender.

{(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been declared a wilful defaulter by any bank or financial
institution or government or government authority.

(¢) According to the information and explanations given to us by the management, the Company has not
obtained term loans during the year.

(d) According to the information and explanations given to us and on an overall examination of the financiat

statements of the Company, we report that the Company has nat-taken any funds from any entity or
; a_'l/' : & T, “‘\\
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person on account of or to meet the obligations of its subsidiaries or associates as defined under the
Companies Act, 2013. Accordingly, clause 3(ix){d} of the Order is not applicable,

(e) According to the information and explanations given to us and procedures performed by us, we report
that the Company has not raised loans during the year on the pledge of securities held in its subsidiaries or
associates as defined under the Companies Act, 2013. Accordingly, clause 3(ix}(e) of the Order is not
applicable.

x. The company did not raise any money by way of initial public offer or further public offer including debt
instruments. Further, during the year the Company has not made any preferential allotment or private
olacement of shares or convertible debentures. Accordingly reporting under clauses (a} and (b) of
paragraph 3(x) of the order is not applicable.

xi. Based on examination of the books and records of the Company and according to the information and
explanations given to us, considering the principles of materiality outlined in Standards on Auditing, we
report that no fraud by the Company or on the Company has been noticed or reported during the course of
the audit.

According to the information and explanations given to us, no report under sub-section (12) of Section 143
of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of
Companies {Audit and Auditors) Rules, 2014 with the Central Government.

According to the information and explanations given to us, there were no whistle blower complaints
received during the year. Accordingly, para 3(xi)(c) of the Order is not applicable.

xli. According 1o the information and explanations given to us, the Company is not a2 Nidhi Company.
Accordingly, para 3(xii) of the Order is not applicable.

xili.  In our opinion and according to the information and explanations given to us, the transactions with related
parties are in compliance with Sections 177 and 188 of the Companies Act, 2013, where applicable, and the
details of the related pany transactions have been disclosed in the financial statements as required by the
applicable Indian Accounting Standards.

xiv. Based on information and explanation provided to us and our audit procedures, in our opinion, the
Company has an internal audit system commensurate with the size and nature of its business.

We have considered the internal audit reports of the Company issued till date for the period under audit.
xv.  In our opinion and according to the information and explanations given to us, the Company has not entered
into any non-cash transactions with its directors or persons connected to its directors and hence, provisions

of Section 192 of the Companies Act, 2013 are not applicable to the Company.

xvi. The Company is a Non-Banking Finance Company and has obtained Registration under section 45-1A of the
Reserve Bank of India Act, 1934.

The Company has a valid Certificate of Registration {CoR) from the Reserve Bank of India (RBI) for
conducting Non-Banking Financial activities and no business has been conducted by the Company without a

valid CoR.
. s
The Company is not a Core Investment Company (CIC) as definedflin'lﬁh_g’\r@:%ﬂ:qg\s made by the Reserve
AN — Ao
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Bank of India. Accordingly, reporting under clause 3(xvi) (c) of the Order is not applicable.

According 1o the information and explanations provided to us during the course of audit, the Group does
not have any CIC. Accordingly, the requirements of clause 3(xvi){d) are not applicable.

According 1o the information and explanations given to us, the Company has not incurred cash losses in the
current but in the immediately preceding financial year.

Particulars FY 2023-24 FY 2022-23

Amount of Cash Loss after tax NIL Rs. 77.04 Lakhs

There has been no resignation of the statutory augitors during the year. Hence reporting under clause
3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit repont
that the Company is not capable of meeting its liabilities existing at the date of batance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company.

We further state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

in our opinion and according to the information and explanations provided to us by the Company, the
provisions of Section 135 of the Companies Act 2013 relating to Corporate Social Responsiility are not
applicable to the Company. Accordingly reporting under clauses (a) and (b) of clause 3 (xx) of the Order is
not applicable to the Company.

fn our opinion, the Company does not have any subsidiaries or associates or joint ventures. Accordingly, the
Company is not required to prepare Consolidated Financial Statements. Hence, reporting under clause
3{xxi}) of the Order ts not applicable.

For Shah & Taparia
Chartered Accountants
FRN NO: 108463W

Narottam Shah

Partner

M. No.: 106355

Place: Mumbai

Date: 10 May 2024

UDIN No.: 24106355BKGFGI6453

Delhi Office : 52/74, Ramjas Road, Karol Baugh,
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Systematix Finvest Private Limited
CIN: U65990MH199SPTC0R8488
Balance sheet as at 31 March 2024
{Xin Lakhs)

R As at As at
Particulars Note No. 31 March 2024 31 March 2023
ASSETS
1, Financial assets
Cash and cash cquivalents 3 337.18 1.39
L8NS 4 1,874.49 2,267.73
- 1,811.66 2,269.12
II._ Non-financial assets
Deferred tax assets (net) 5 0.93 1.53
Property, plant and equipment 6 (0.00) {0.00)
Other non-financial assets 7 36.53 36.49

37.45 38.02
Total Assets 1,849.12 2,307.15
LIABILITIES AND EQUITY
I LIABILITIES
Financial Liabilities
Payable 8
1) Trade payable
teLal outstanding dues of creditors other than micro enterprises and 0.17
small enterprises
{n) Other payable
total outstanding dues of creditors other than micro enterprises and 315 10.76
small enterprises
#orrowings (other than debl sccurities) 9 . 906.76
3.32 917.02
Non-financial Liabilities
Current tax hiabilines (net) 10 16 27 6°8
Provisions 11 3.69 605
Other non-fingncial habiliugs 12 020 098
20.15 14.00
I EQUITY
t quity shace capital 13 187.82 187.82
Other equity 14 1,637.82 1,188.29
1,825.64 1,376.11
- Total Liabilities and Equity 1,849.12 2,307.15
Sce accompanying notes to the financial statement from 1 to 39
ln terms of our report of even date attached For and on behalf of the Board of Directors

for Shah & Taparia
Chartered Accountants

FRN NO:109463W/ ;

1/
Vm// Ordcyge
/ DIN | 00474604

L4
Narottam Shah

partner aq

M NO.106355 p Khandelwal
le Time Director
- 01878267

10th May, 2024 1 May, 2024

Nsumbai Mumbai




Systematix Finvest Private Limited
CIN: U6S990MH1995PTC088488

Statement of profit and loss for the year ended 31 March, 2024

(X in Lakhs)
. As at As at
Particulars Note No.
31 March 2024 31 March 2023
Income
Revenue from operations
Interest income 15 441.39 219.08
Impairment on financial instruments 18 -
Total revenue from operation 431.39 219.08
Other iacome 16 2.60
Total income 443,99 219.08
Expenses
Finance costs 17 12.06 115.26
Impairment on financial instruments 18 (146.66) 132.30
Employee benefits expenses 18 18.40 177
Depreciation 20 -
Other expenses 21 8.2478 8 50
Total Expenses (107.56) 277.77
Profit/{loss) before tax 551.96 {58.69)
Tax exponses 22
Current tax 101.43 18.76
Income tax relating to earlier periods 0.74
Deferred tax 0.51 {0.47)
Total tax expenses 102.67 18 35
Profit/(Loss) atter tax 449.28 {77.04)
Other comprehensive income
i. ltems that will not be reclassified to profit or loss
Remeasurement of defined beneht lability/assct 0.33 1.40
Tax on remcasurement of defined benefnt -Actuarial gain or loss (0.08) (0.35)
0.25 105
n. {tems that will be reclassified to profit or loss
Other compreheasive income 0.25 1.0s
Total comprehensive income for the year 449.53 (75.99)
Equity share of Rs 100 cach 23 239.21 {41.02)

- Basi¢c and Diluted

See accompaaying notes 10 the financial statement from 1 to 39

In terms of our report of even date attached
For Shah & Taparia
Chactored Aceountants
FRN NO:109463W
{

/
Narottam Shah

Partner
M NO.106355

10th May, 2024
Mumbal

For and on behalf of the Board of Directors
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le Time Director
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Systematix Finvest Private Limited
CIN: U65990MH1835PTCO88488
Statement of Cash flow for the year ended 31 March, 2024

(Tin Lakhs)

Particulars

As at As at
31 March 2024 31 March 2023

. Cash flow from operating activities

Net Profit/{Loss) before tax and extra ordinary items 551.96 {58.69)
Adjustments for : -
1 Depreciation - -
2 Provision for standard assets (2.60) 0.24
3 Interest onlease habibty - -
4 Derecogition of lease asset -
Operating profit before working capital changes 549.36 {58.44)
Working capita) changes
1 ({Increasc)/ decrease trade and other receivables 793.21 34.94
2 Increase/ (decrease) trade payable & other current liabilities {(8.75) {3.88)
1,332.82 (27.39)
1 Income taxes {52.88) 4.44
Cash flow before extraordinary items 1,239.94 (22.95)
1 Extraordinary items -
Net cash from/ (used ) in operating activities 1,239.94 (22.95)
Cash flow from investing activities
1 Sale/{purchasc) of investments/debentures 2.60 -
2 Advance given for capital assets
Net cash from/ (used ) in investing activities 2.60 -
Cash flow from financing activities
1 Procceds from long and short term borrowings {906 76) 786.57
2 Repayment of loans - (767.20)
3 Payment of lease habilitics - -
Net cash from financing activities (906.76) 19.37
Net increase in cash and cash equivalents [A+B+C) 335.78 (3.58)
Cash and cash cquivalents as (opening balance) 1.39 4.98
Cash and cash equivalents as (closing balance) 337.18 1.39

*1. The above statement of cash flows has been prepared under the indirect method as sot odt in Ind AS-7 "Statement of Cash

Flow"

2. Componcents of cash and cash equivalents are as set out in note no 3

In terms of our report of even date attached
For Shah & Taparia
Chartered Accountants

FRN No:109/1_/63’.lw

p
.J-?’r’.-/g.'{'“
¥

Narottam Shah
Partner
M NO.10635%

10th May, 2024
Mumbai

F\Qﬂd on behalf of the Board of Directors

A\
Anju |

Director
DIN : 00474604

le Time Director
01878267

10th May, 2024
Mumbai
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Systematix Finvest Private Limited

CIN: U65990MR1995PTCOB8488

Notes to and forming part of the financial statement
Corporate information

Systematix Finvest Private Limited (‘the Company’) is a Private Limited Company incorporated in
India with its registered office located at The Capital, “A" wing, 6th Floor, No. 603-606, Piot No.C-70,
G-Block, Bandra Kurla Complex, Bandra (East), Mumbai- 400051, The Company is registered as Non-
banking Financial Company with the Reserve Bank of India (RBi) under Section 45-1A of the Reserve
Bank of India Act,1934 and Primarily engaged in lending and Related Activities.

These financial statements were authorised for issue by the board of directors on 10th May, 2024.

Significant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of these
financial statements. These policies have been consistently applied to all the years presented, unless
otherwise stated.

Compliance with Ind AS

The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS)
notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting
Standards) Rules, 2015]) and other relevant provisions of the Act.

Historical cost convention

The financial statements have been prepared on a historical cost basis, except for the following:
- Certain financial assets and liabilities that is measured at fair value;
- Defined benefit plans - plan assets measured at fair value.

Summary of significant accounting policies
Property, plant and equipment:

All items of property, plant and equipment are stated at historical cost less depreciation. Historical
cost includes expenditure that is directly attributable to the acguisition of the items. Cost may also
include transfers from egquity of any gains or losses on qualifying cash flow hedges of foreign
currency purchases of property, plant and equipment.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate 3ssel, as
approgriate, only when it is probable that future economic benefits associated with the item will
flow to the company and the cost of the item can be measured reliably. The carrying amount of any
component accounted for as a separate asset is derecognised when replaced. All other repairs and
maintenance are charged to profit or loss during the reporting period in which they are incurred.

Depreciation method, estimated useful life and residual value:
Depreciable amount for assets is the cost of an asset less its estimated residual value.

Depreciaticn on property plant and equipment has been provided on the straight line method
allocated to its cost, net of residual value, over their estimated useful lives as follows:

s Office Equipments 5 years
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Systematix Finvest Private Limited
CIN: U65990MH1995PTC088488
Notes to and forming part of the financial statement (Continued...)

An item of property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected o arise from the continued use of the asset. Any gain or loss arising
on the disposal or retirement of an item of property, plant and equipment is determined as the
difference between the sales proceeds and the carrying amount of the asset and is recognised in
profit or loss.

Trade receivable

Trade receivables are amounts due from customers for goods sold or services performed in the
ordinary course of business. Trade receivables are recognised initially at the amount of consideration
that is unconditional unless they contain significant financing components, when they are
recognised at fair value. The Company holds the trade receivables with the objective to collect the
contractual cash flows ang therefore measures them subsequently at amortised cost using the
effective interest method, less loss allowance.

Cash and cash equivalents

For the purpose of presentaticn in the statement of cash flows, cash and cash equivalents includes cash on
hand, deposits held at call with financial institutions, other short-term, highly liquid investments with original
maturities of three months or less that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value, and bank overdraft. Bank Overdraft are shown within
borrowings in current liabilities in the balance sheet.

Impairment of assets:

Goodwill and intangible assets that have an indefinite useful life are not subject to amortisation and
are tested annually for impairment or more frequently if events or changes in circumstances indicate
that they might be impaired. Other assets are tested for impairment whenever events or changes in
circumstances indicate that the carrying amount may not be recoverable. An impairment {oss is
recognised for the amount by which the asset’s carrying amount exceeds its recoverable amount.
The recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use.
For the purposes of assessing impairment, assets are grouped at the lowest levels for which there
are separately identifiable cash inflows which are largely independent of the cash inflows from other
assets or groups of assats (cash-generating units). Nonfinancial assets other than goodwill that
suffered an impairment are reviewed for possible reversal of the impairment at the end of each
reporting period.

Financial instruments:-

A financial instrument is any contract that gives rise to a financtal asset of one entity and a financial
liability or equity instrument of another entity.

Financial assets and liabilities are recognized when the Company becomes a party to the contractual
provisions of the instrument.




Systematix Finvest Private Limited
CIN: U65990MH1995PTC088488
Notes to and forming part of the financial statement (Continued...)

Financial Assets:
Classification

The Company classifies its financial assets in the following measurement categories:

s Those to be measured subsequently at fair value (either through other comprehensive income,
or through the Statement of Profit or Loss), and

e Those measured at amortized cost.

The classification depends on the entity’s business model for managing the financial assets and the
contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other
comprehensive income. For investments in equity instruments that are not held for trading, this will
depend on whether the group has made an irrevocable election at the time of initial recognition to
account for the equity investments at FVOCI,

Initial recognition and measurement

Financial assets are recognized when the Company becomes a party 1o the contractual provisions of
the instrument. Financial assets are recognized initially at fair value plus, in the case of financial
assets not recorded at fair value through Statement of Profit or Loss, transaction costs that are
attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at
fair value through profit or loss are expensed of in the Statement of Profit or Loss.

Subsequent measurement

Afterinitial recognition, financial assets are measured at:
o fair value (either through other comprehensive income or through profit or {0ss), or
. amortized cost

Debt instruments

Debt instruments are subsequently measured at amortized cost, fair value through other
comprehensive income (‘FVOCI’) or fair value through profit or loss ('FVTPL') till de-recognition on
the basis of {i) the entity’s business model for managing the financial assets and (ii) the contractual
cash flow characteristics of the financial asset.

The company classifies its debt instruments into three measurement categories:

» Amortized Cost: Assets that are held for collection of contractual cash flows where those cash
flows represent solely payments of principal and interest are measured at amortized cost. A gain
or loss on a debt investment that is subsequently measured at amortized cost 1S recognized in
the Statement of Profit and Loss when the asset is derecognized or impaired. Interest income
from these financial assets is included in other income using the effective interest rate method.

e Ffair Value through Other Compre/benu\ne Income {FVOCI): Assets that are held for collection of
contractual cash flows and for. seﬂrng fhey fm*anaar assets, where the assets’ cash flows represent
solely payments of prmupa arid interest: are measured at FVOC!l. Movements in the carrying
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Systematix Finvest Private Limited
CIN: U65990MH1995PTC088488
Notes to and forming part of the financial statement (Continued...)

amount are taken through OCI, except for the recognition of impairment gains or losses, interest
revenue and foreign exchange gains and losses, which are recognized in the Statement of Profit
and Loss. When the financial asset is derecognized, the cumulative gain or loss previously
recognized in OC) is reclassified from equity to profit or loss and recognized in other gains/
(losses). Interest income from these financial assets is included in other income using the
effective interest rate method.

e  Fair Value through Profit or Loss {FVTPL}): Assets that do not meet the criteria for amortized cost
or FVOC) are measured at FVTPL. A gain or loss on a debt investment that is subsequently
measured at fair value through profit or ioss is recognized in profit or loss in the period in which
it arises. Interest income from these financial assets is recognized in the Statement of profit and
loss.

Impairment of Financial Assets

In accordance with Ind AS 109, the Company applies expected credit loss model (ECL) for
measurement and recognition of impairment (oss. The Company recognises lifetime expected losses
for all contract assets and / or all trade receivables that do not constitute a financing transaction.

At each reporting date, the Company assesses whether the loans have been impaired. The Company
is exposed to credit risk when the customer defaults on his contractual obligations. For the
computation of ECL, the loan receivables are classified into three stages based on the default and
the aging of the outstanding. If the amount of an impairment loss decreases in a subsequent period,
and the decrease can be related objectively to an event occurring after the impairment was
recognised, the excess is written back by reducing the loan impairment allowance account
accordingly. The write-back is recognised in the statement of profit and loss.

The Company recognises life time expected credit loss for trade receivables and has adopted the
simplified method of computation as per Ind AS 109. The Company considers outstanding overdue
for more than 90 days for calculation of expected credit loss. A financial asset is written off when
there is no reasonable expectation of recovering the contractual cash flows.

The Company also estimate the provisioning requirement on financial assets in accordance with
prudential norms on Income Recognition, Asset Classification and Provisioning (IRACP) issue by
Reserve Bank of India (‘RBI’). Impairment allowance as per ECL, as explained in previous paragraphs,
is compared with the provisioning required as per prudential norms. If in case impairment allowance
as per ECL is higher than the provisioning required under IRACP then the Company appropriate the
difference from their net profit or loss after tax to a separate ‘Impairment Reserve’,

Derecognition of Financial Assets

Afinancial asset is derecognized only when:
The Company has transferred the rights to receive cash flows from the financial asset or
Retains the contractual rights to receive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred
substantiaily all risks and rewards of ownership of the financial asset. In such cases, the financial




Systematix Finvest Private Limited
CIN: UB5920MH1395PTC083488
Notes to and forming part of the financial statement (Continued...)

asset is derecognized. Where the entity has not transferred substantially all risks and rewards of
ownership of the financial asset, the financial asset is not derecognized.

Where the entity has neither transferred a financial asset nor retains substantially all risks and
rewards of ownership of the financial asset, the financial asset is derecognized if the Company has
not retained control of the financial asset. Where the Company retains control of the financial asset,
the asset is continued to be recognized to the extent of continuing involverment in the financial
asset.

Financtal Liabilities:

Initia) recognition and measurement

Financial liabilities are initially measured at its fair value plus or minus, in the case of a financial
liability not at fair value through profit or lass, transaction costs that are directly attributable to the
issue/origination of the financial liability.

Subsequent Measurement

Financial liabilities are classified as measured at amortized cost or FVTPL. A financial liability is
classified as at FVTPL if it is classified as held for trading, or it is a derivative or it is designated as
such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and
losses, including any interest expense, are recognized in statement of profit and loss. Other financial
liabilities are subsequently measured at amortized cost using the effective interest method. interest
expense and foreign exchange gains and losses are recognized in statement of profit and loss. Any
gain or loss on derecognition is also recognized in statement of profit and loss.

Derecognition

A financial liability is derecognized when the obligation specified in the contract is discharged,
cancelled or expires.

Income Recognition

Interest income

Interest income from debt instruments is recognized using the effective interest rate method except
in case of non-performing assets, where it is recognised upon realisation, as per IRACP issued by RBI.
The effective interest rate is the rate that exactly discounts estimated future cash receipts through
the expected life of the financial asset to the gross carrying amount of a financial asset.

Dividend income

Dividend income is recognised when the right to receive payment of the dividend is established, it is

probable that the economic benefits associated with the dividend will flow to the Company and the
amount of the dividend can be measured reliably.
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Systematix Finvest Private Limited
CIN: U65990MH1595PTC088488
Notes to and forming part of the financial statement (Continued...}

Equity instruments

The Company has accounted for its investments in Subsidiary at cost.

The Company measures all equity investments at initiat recognition and subsequently at fair value.
Where the Company management has elected to present fair value gains and losses on equity
investments in other comprehensive income, there is no subsequent reclassification of fair value
gains and losses to profit or loss following the derecognition of the investment. Dividends from such
investments are recognised in profit or loss as other income when the Company right to receive
payments is established.

Changes in the fair value of financial assets at fair value through profit or loss are recognised in other
gain/ {losses) in the statement of profit and loss. Impairment losses (and reversal of impairment
losses) on equity investments measured at FVOC) are not reported separately from other changes in
fair value.

Trade and other payables

These amounts represent liabilities for goods and services provided to the company prior to the end
of financial year which are unpaid. Trade and other payables are presented as current liabilitics
unless payment is not due within 12 months after the reporting period. They are recognized initially
at their fair value and subsequently measured at amortized cost using the effective interest method.

Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are
subsequently measured at amortised cost. Any difference between the proceeds (net of transaction
costs) and the redemption amount is recognised in profit or loss over the period of the borrowings
using the effective interest method. Fees paid on the establishment of loan facilities are recogniscd
as transaction costs of the loan to the extent that it is probable that some or all of the facility will be
drawn down. In this case, the fee is deferred until the draw gown occurs. To the extent there I1s no
evidence that it is probable that some or all of the facility will be drawn down, the fee is capitalised
as a prepayment for liquidity services and amortised over the period of the facility to which it
relates.

Preference shares, which are mandatorily redeemable on a specific date, are classified as liabilities.
The dividends on these preference shares are recognised in profit or loss as finance cost.

The fair value of the liability portion of an optionally convertible bonds is determined using a market
interest rate for an equivalent non-convertible bonds. This amount is recorded as a liability on an
amortised cost basis until extinguished on conversion or redemption of the bonds. The remainder of
the proceeds is attributable to the equity portion of the compound instrument. This is recognised
and included in shareholders’ equity, net of income tax effects, and not subsequently remeasured.

Borrowings are removed from the balance sheet when the obligation specified in the contract is
discharged, cancelled or expired. The difference between the carrying amount of a financial liability
that has been extinguished or transferred to another party and the consideration paid, including any
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non-cash assets transferred or liabilities assumed, is recognised in profit or loss as other
gains/(losses).

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer
the seftlement of the liability for at least 12 months after reporting period. Where there is a breach
of a material provision of a long-term loan arrangement on or before the end of the reporting period
with the effect that the liability becomes payable on demand on the reporting date, the entity does
nat classify the liability as current, if the lender agreed, after the reporting period and before the
approval of the financial statements for issue, not to demand payment as a consequence of the
breach.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where
there is a legally enforceable right to offset the recognised amounts and there is an intention to
settle on a net basis or realize the asset and settle the liability simultaneously. The legally
enforceable right must not be contingent on future events and must be enforceable in the normal
course of business and in the event of default, insolvency or bankruptcy of the Company or the
counterparty.

Borrowing Cost

General ang specific borrowing costs that are directly attributable to the acquisition, construction or
production of a qualifying asset are capitalised during the period of time that is required to complete
and prepare the asset for its intended use or sale. Qualifying assets are assets that necessarily take a
substantial period of time to get ready for their intended use or sale.

Investment income earned on the temporary investment of specific borrowings pending their
expenditure on gualifying assets is deducted from the borrowing costs eligible for capitalisation.

Other borrowing costs are expensed in the period in which they are incurred.
Provisions, cantingent liabilities and contingent assets
Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that the Company will be required to settle the cbligation, and a
reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle Lhe
present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation. When a provision is measured using the cash flows estimated to settle
the present obligation, its carrying amount is the present value of those cash flows {when the effect
of the time value of money is material). When some or all of the economic benefits required to
settle a provision are expected to be recovered from a third party, a receivable is recognised as an
asset if it is virtwally certain that reimbursement wil! be received and the amount of the receivable
can be measured reliably.
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Contingent liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be cenfirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Company, or a present obligation that
arises from past events where it is either not probable that an outflow of resources will be required
to settle the obligation or a reliable estimate of the amount cannot be made,

Contingent assets

Contingent assets: A contingent asset is a possible asset that arises from past events and whose
existence will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the entity. Contingent assets are not recognised but
disclosed only when an inflow of economic benefits is probable.

Revenue recognition

Revenue (other than for those items to which Ind AS 109 Financial Instruments are applicable)is
measured a1 fair value of the consideration received or receivable. Ind AS 115, Revenue from
contracts with customers, outlines a single comprehensive model of accounting for revenue arising
from contracts with customers.

The Company recognises revenue from contracts with customers based on a five step model as set
outin Ind AS 115

Step 1: Identify contract(s) with a customer: A contract is defined as an agreement between two or
more parties that creates enforceable rights and obligations and sets out the criteria for every
contract that must be met.

Step 2: Identify performance obligations in the contract: A performance obligation s a promise in a
contract with a customer to transfer a good or service to the customner.

Step 3: Determine the transaction price: The transaction price is the amount of consideration to
which the Company expects to be entitled in exchange for transferring promised goods or services to
a customner, excluding amounts collected on behalf of third parties.

Step 4: Allocate the transaction price to the performance obligations in the contract: For a contract
that has more than one performance obligation, the Company allocates the transaction price to each
performance obligation in an amount that depicts the amount of consideration to which the
Company expects 1o be entitled in exchange for satisfying each performance obligation.
Step 5: Recognise revenue when (or as) the Company satisfies a performance obligation.

Foreign currency translation

These financial statements are presented in Indian Rupees (INR), which is functional and
presentation currency.
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Transactions in foreign currency are accounted at the exchange rates prevailing on the date of the
transaction. Monetary assets and liabilities denominated in foreign currencies are transiated at the
functional currency closing rates of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in
Statement of Profit and Loss except to the extent of exchange differences which are regarded as an
adjustment to interest costs on foreign currency borrowings that are directly attributable 1o the
acquisition or construction of qualifying assets, are capitalized as cost of assets.

Non-monetary items that are measured in terms of historical cost in a foreign currency are recorded
using the exchange rates at the date of the transaction. Nan-monetary items measured at fair value
in a foreign currency are translated using the exchange rates at the date when the fair value was
measured. The gain or loss arising on translation of non-monetary items measured at fair value is
treated in {ine with the recognition of the gain or loss on the change in fair value of the item (i.e.,
translation differences on items whose fair value gain or loss is recognised in OCl or Statement of
Profit and Loss are also recognised in OCl or Statement of Profit and Loss, respectively).

Leases
As a lessee

The Company’s lease asset classes primarily consist of leases for land and buildings. The Company
assesses whether a contract contains a lease, at inception of a contract. A contract is, or contains, a
lease if the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration. To assess whether a contract conveys the right to control the use of an
identified asset, the Company assesses whether: (i) the contract involves the use of an identified
asset (i) the Company has substantially all of the economic benefits from use of the asset through
the period of the lease and (ii) the Company has the right to direct the use of the asset. At the date
of commencement of the lease, the Company recognizes a right-of-use asset (“ROU”) and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a
term of twelve months or less {short-term leases), cancellable feases with not more than minimum
penalty and low value leases. For these short-term leases, cancellable leases with not more than
minimum penalty and low value leases, the Company recognizes the lease payments as an operating
expense on a straight-line basis over the term of the lease. Certain lease arrangements includes the
options 1o extend or terminate the lease before the end of the lease term. ROU assets and Icase
labilties includes these options when it is reasonably certain that they will be exercised. The right-
of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability
adjusted for any lease payments made at or prior to the commencement date of the lease plus any
Initial direct costs less any lease incentives. They are subsequently measured at cost less
accumulated depreciation and impairment losses. Right-of-use assets are depreciated from the
commencement date on a straight-line basis over the shorter of the lease term and useful life of the
underlying asset. Right of use assets are evaluated for recoverability whenever events or changes in
circumstances indicate that their carrying amounts may not be recoverable. For the purpose of
impairment testing, the recoverable amount {i.e. the higher of the fair value less cost to sell and the
value-in-use) is determined on an individual asset basis unless the asset does not generate cash
flows that are largely independent of those from other assets. In such cases, the recoverable amount
is determined for the Cash Generating Unit (CGU} to which the asset belongs. The lease lability is
initially measured at amortized cost at the present value of the future lease payments. The lease
payments are discounted using the interest rate implicit i the lease or, if not readily determinable,
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using the incremental borrowing rates in the country. Lease habilities are re-measured with a
corresponding adjustment to the related right of use asset if the Company changes its assessment if
whether it will exercise an extension or 2 termination option. Lease liability and ROU asset have
been separately presented in the Balance Sheet and lease payments bave been classified as
financing cash flows.

As a lessor

Leases for which the Company is a lessor is classified as a finance or operating lease. Whenever the
terms of the lease transfer substantiaily all the risks and rewards of ownership to the lessee, the
contract is classified as a finance lease. All other leases are classified as operating leases. When the
Company is an intermediate lessor, it accounts for its interests in the head lease and the sublease
separately. The sublease is classified as a finance or operating lease by reference to the rightof-use
asset arising from the head lease. For operating leases, rental income is recognized on a straight line
basis over the term of the relevant lease.

Employee benefits
Short term Obligation

Liabilities for wages and salaries, including non-monetary benefits that are expected to be setticd
wholly within 12 months after the end of the period in which the employees render the related
service are recognized in respect of employees’ services up to the end of the reporting period and
are measured at the amounts expected to be paid when the liabilities are settled. The liabllities are
presented as current employee bencfit obligations in the balance sheet.

Post-Employment Obligation:

The company operates the following post-employment schemes.
e Defined benefit plan i.e. gratuity

Gratuity obligations

The liability or asset recognized in the balance sheet in respect of defined benefit gratuity plan is the
present value of the defined benefit obligation at the end of the reporting period less the fair value
of plan assets. The defined benefit obligation is calculated annually by actuaries using the projectcd
unit credit method.

The present value of the defined benefit obligation is determined by discounting the estimated
future cash outflows by reference to market yields at the end of the reporting period on government
bonds that have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined
benefit obligation and the fair value of plan assets, This cost is included in employee benefit expense
in the statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial
assumptions are recognized in the period in which they occur, directly in other comprehensive
income,




p}

Systematix Finvest Private Limited
CIN: U65990MH1995PTC088438
Notes to and forming part of the financial statement {Continued...)

They are included in retained earnings in the statement of changes in equity and in the balance
sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or
curtailments are recognized immediately in profit or [0ss as past service cost.

Taxes on income

Income-tax expense comprises current tax (amount of tax for the period determined in accordance
with The Income Tax law) and deferred tax charge or credit (reflecting the 1ax effects of temporary
differences between tax bases of assets and liabilities and their carrying amounts in the financial
statements}. Taxes are recognized in the Statement of Profit and Loss except to the extent it relates
to items directly recognized in equity or in the Other Comprehensive Income,

Current tax

Current tax is measured at the amount expected to be paid in respect of taxabie income for the year
in accardance with the (ncome Tax Act, 1961. Current tax comprises the tax payable on the taxable
income or loss for the year and any adjustment to the tax payable in respect of previous years. It is
measured using tax rates enacted or substantively enacted at the reporting date.

Current tax assets and liabilities are offset onty if, the Company:
a) Has alegally enforceable right to set off the recognized amounts; and
b} Intends either to settle on a net basis, or to realize the asset and settle the liability
simuitaneously,

Deferred Tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of
assets and labilities in the financial statements and the corresponding tax bases used in the
computation of taxable income.

The measurement of deferred tax reflects the tax consequences that would follow from the manner
in which the Company expects, at the reporting date, to recover or settle the carrying amount of its
assets and liabilities. It is measured using tax rates enacted or substantively enacted at the reporting
date.

Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets are
recognized to the extent that it is probable that future taxable income will be available against which
the deductible temporary differences can be utilized.

Deferred tax assets are reviewed at each reporting date and based on management’s judgement,
are reduced to the extent that it is no longer probable that the related tax benefit will be realized.
Unrecognised deferred tax assets are reassessed at each reporting date and recognised to the extent
that it has become probable that future taxable profits will be available against which they can be
used.

Deferred tax assets and liabilities are offset only if the Company:
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a) Has alegally enforceable right to set off current tax assets against current tax liabilities; and

b) The deferred tax assets and the deferred tax lisbilities relate to income taxes levied by the same
taxation authority.

Current and Deferred tax for the year - OC

Current and deferred tax are recognised in profit or loss, except when they relate to items that are
recognised in other comprehensive income or directly in equity, in which case, the current and
deferred tax are also recognised in other comprehensive income or directly in equity respectively.
Earnings per share

Basic earnings per share

Basic earnings per share are calculated by dividing:

- The profit attributable to owners of the Company
- By the weighted average number of equity shares outstanding during the financial year.

Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share
1o take into account:

- The after income tax effect of interest and other financing costs associated with dilutive potential
equity shares, and

-The weighted average number of additional equity shares that would have been outstanding
assuming the conversion of all dilutive potential equity shares

Cash flow statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the
effects of transactions of non-cash nature and any deferrals or accruals of past or future cash
receipts ar payments.

The cash flows from operating, investing and financing activities of the Company are segregated
based on the available information.

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the
chief operating decision-maker(CODM). The chief operating decision-maker, who is responsible for
allocating resources and assessing performance of the operating segments, has been identified as
the Director which makes strategic decisions.

Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off to the nearest

lakh as per the requirement of Sch gﬁ;‘}amﬁss otherwise stated.
’4.{' :.‘. ; e
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Critical estimates and judgements

In the application of the Company’s accounting policies, which are described in Note 2, the directors
of the Company are required to make judgments, estimates and assumptions about the carrying
amounts of assets and liabilities that are not readily apparent from other sources. The estimates and
associated assumptions are based on historical experience and other factors that are considered to
be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimate is revised if the revision
affects only that period or in the period of the revision and future periods if the revision affects both
current and future periods.

The following are the critical estimates and judgments that have the significant effect on the
amounts recognized in the financial statements.

Useful lives of property, plant and equipment

As described in Notes 2.iit (a) above, the Company reviews the estimated useful lives of property,
plant and equipment at the end of each reporting period. There was no change in the useful life of
property, plant and equipment as compared to previous year.

Contingencies

(n the normal course of business, contingent liabilities may arise from litigation and other claims
against the Company. Guarantees are also given in the normal course of business. There are certain
obligations which management has concluded based on all available facts and circumstances are
treated as contingent liabilities and disclosed in the Notes but are nat provided for in the financial
statements. Although there can be no assurance of the final outcome of the legal proceedings in
which the company is involved it is not expected that such contingencies will have a material effect
on its financial position or profitability.

income taxes

In preparing the financial statements, the Company recognizes income taxes in each of the
jurisdictions in which it operates. There are many transactions and calculations for which the
ultimate tax determination is uncertain. The Company recognises liabilities for anticipated tax issucs
based on estimates of whether additional taxes will be due. The uncertain tax positions are
measured at the amount expected to be paid to taxation authorities when the Company determines
that the probable outflow of economic resources will occur. Where the final tax outcome of these
matters is different from the amounts that were initially recorded, such differences will impact the
current and deferred income tax assets and liabilities in the period in which such determination is
made.

Impairment of financial assets

The impairment provisions for financial assets are based on assumption about risk of default and
expected loss rates. The Company uses judgment in making these assumptions and selecting the

I v, S
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inputs to the impairment calculations, based on Company’s past history, existing market conditions
as well as forward looking estimates at the end of each reporting period.

Defined benefit obligations

The present value of defined benefit obligations is determined by discounting the estimated future
cash outflows by reference 1o market vields at the end of reporting period that have terms
approximating to the terms of the related obligation.




Systematix Finvest Private Limited
CIN: U65990MH1935PTC088488
Statemnent of change in equity for the period ended 31 March 2024

{A) Share capital

{10 Lakhs)
Particular Equuy.share
capital

As at 1 April 2022 187.82
Changes in cquity share capital
As at 31 March 2023 187.82
Changes in cquity share capital -
As at 31 March 2024 187.82
(B) Other equity

1. Reserve and Surplus (X in Lakhs)

i Securities Special reserve Retained Total
Particular . A
premium earnings

As at 1 April 2022 900.00 74.33 289.96 1,264.29
Iransfer from general reserve s
profit/Loss for the year i {77.04) (77.04)
Remeasurement of the net defined benciit liability/ asset - - 1.05 2.05
{nct of tax effect)
As at 31 March 2023 900.00 74.33 213.96 1,188.29
As at 1 Apri 2023 900.00 7433 213.96 1,188.29
Changes In equity during the year
Iransfer from general reserve - 89.86 (89.86)
Profit/Loss for the year - - 449.28 44928
Remeasurement of the net defined benefit liability/ asset ) 0.25 0.25
{not of tax ¢ffect)
As at 31 March 2024 900.00 164,19 573.64 1,637.82
Ser accompanying notes to the financial statement from 1 to 39
In terms of our report of even date attached For and on behalf of the Board of Directors

Far Shah & Taparia
Chartered Accountants -
I RN NO:109463W

AnjugAanhd

/// Dircctor
] /./ /d DIN : 00474604
)M“; / -

Na]otta‘m Shah
Partner
M NO.106355

Mumbai
10th May, 2024

Mumbal
10th May, 2024
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Cash and cash equivalents

{Xin Lakhs)

Particuiar

As at
31 March 2024

As at
31 March 2023

Cash on hand 0.05 0.18
Balances with banks
n current accounts 337.12 1.21
Total 337.18 1.3%
Loans
(Xin Lakhs)
. As at As at
Particular

31 March 2024

31 March 2023

At amortised cost

Loan repayable on demand 1,474.49 2,414.39
Total gross 1,474.49 2,414.39
Less: Impairment loss allowances 146.60
Total 1,474.49 2,267.73
Security details
(i) Sceured against Shares -
(i) Unsccured 1,474.49 2,414.39
Total gross 1,474.49 2,414.39
Less Impawmenl foss allowance - 146.66
Total net 1,474.49 2,267.73
Geographical details
(1) Loans in India
(a) Public sector
(b) Others
Corporates 1,474.19 2,414.39
{i1) Loans outside India -
Total gross 1,474.49 2,414.39
Less: Impairmaent loss allowance - 146.66
Total net 1,474.49 2,267.73
i) Datails of Ioans and advances in the nature of loans to subsidiaries, associates, firms/companies in which directors are
interested:
(X in Lakhs)
As at As at

Name of the Company ang relationship

31 March 2024

31 March 2023

NHI Developers LLP Presumption of Significant influence 1,424.26 829.48
Total 1,424.26 829.48
Type of Borrower Amaount of |Percentage to

loan or the total Loans

advancein |and Advances

the nature of |in the nature

loan of loans
Related Parves 1,424.26 97%
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Deferred tax assets

(X in Lakhs)

Particular

As at
31 March 2024

As at
31 March 2023

Oclerred tax liability on account of :
Depreciation and amortizalion due to timing difference
- Additional contribution to gratuily plan assets

Total Deferced tax liability

Deferred tax assets on account of ;

Depreciation and amortization due 1o timing difference 0.01 0.01
Gratuity payable (0.08) (0.35)
Contingenl Provision for against Standard Assel 1.01 1.87
Right Lo use assels
Total Deferred tax assets 0.93 1.53
Ne( Deferrad tax assets {A) 0.93 1.53
MAT Credit entitlement (B)
Total (a+b) 0.93 1.53
Movement in deferred tax bolonces
{Xin Lakhs)
As at Charged/ Charged/ As at
Particular 1 April 2023 {credited)to (credited) to OCI 31 Warch 2024

profit and loss

Deferred tax liabilny on account of ¢
~ Deproeciation and amortization due (0 timing
difference

Additional conlribution to gratuity plan assels

Total Deferred tax liability

Delerred tax assets on account of ¢

- Depreciation and amortization due to timing difference 0.01 0.00 . 0.01
Gratuily payable (0.35) {0.35) 0.08 {0.08)
-Contingent Provision for againsl Standard Assat 1.87 0.86 1.01
Total Deferred tax assets 1.53 0.51 0.08 0.93
Deferred tax assets (net) 1.53 0.51 0.08 0.93
Movement in deferred tax bolonces
(R in Lakhs)
Ch
barcicu As at (Cre:,'f‘?:/‘ Charged / Asat
ited) to
o 1 April 2022 (credited) ta OCI 31 March 2023
profit and loss
Delerred tax hability on account of
Oc¢preciation and amortization duc to timing - -
- Additional contribulion 10 gratuily plan asscts . -
Total Deferred tax liability
Deferred (ax assels on account of
Dopreciation ang amortization due to timing difference 0.01 0.00 0.01
Gratuny payable (0.67) (0.67) 0.35 (0.35)
Contingent Provision for agoinst Sub-Standard Asset 2,13 0.26 - 1.87
Total Deferred tax assets 1.47 (0.41) 0.35 1.53
Deferred tax assets (net) 0.35 1.53
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Property, plant ang equipment

(% in Lakhs)
Right to use assets -
Particula Office Equi t Total
! Lease building ice Equipmen ote

Gross carrying amount
As 3t 1 April 2022 (0.00) 0.19 0.19
Additions - - -
Oeductions and adjustments - - -
As at 331 March 2023 (0.00) 0.19 0.19
Accumulated depreciation and impairment
As at 1 Apri) 2022 - 0.18 0.18
Depreciation charged during the year
Disposals -
As at 31 March 2023 0.18 0.19
Net carrying amount as at 31 March 2023 (0.00) 0.01 {0.00)
Gross carrying amount
As at 1 April 2023 (0.00) 0.15 0.19
Additions
Deductions and adjustments - - -
As at 31 March 2024 (0.00) 0.19 0.19
Accumulated depreciation and impairment
As at 1 April 2023 0.18 0.19
Ocpreciation charged during the year - -
Disposals -
As at 31 March 2024 - 0.18 0.19
Net carrying amount As at 31 March 2024 (0.00) 0.01 (0.00)
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Other non-financial assets

(Xin Lakbhs)

Particular

As at
31 March 2024

As at
31 March 2023

Prepaid/Advance for expenses 0.05 00}
Balance with government authorities 32.64 32.67
Excess provision for gratuily reversal 3.83 3.81
Total 36.53 36.48
Payable

(Vin Lakhs)

t

Particular I Asa

31 March 2024

31 March 2023

(i) Trade payable

total outstanding dues of micro enterprises and small enterprises

total outstanding dues of other than micro enterprises and small eaterprises

0.17
0.17
(1) Other payable
total outstanding ducs of micro enterprises and small enterprises -
Lotal outstanding dues of other than micro enterprises and small enterprises 3.156 10.26
315 10.26
Total 3.32 10.25
Disclosures requirement under section 22 of the Micro, Small & Medium Enterprises Development Act, 200¢
{Xin Lakhs)

Particulars

As at
31 March 2024

As at
31 March 2023

iy Principal amount and intarest due thereon remaining unpaid to cach suppher at the end of
cach accounting year

iij Inlercst paid by the Company in taems of section 16 of Micro, Small 3nd Medium
Emarprises Development Act, 2006, along with the amount of the payment made (o the
supplier beyond the appointed day during cach accounting year

1ij Interest due and payable for (he year of delay in making payment (which have been paid
but beyond the appownted day during the year) bul without adding the interest specificd

under Micro, Small and Medium Enlterprises Development Act, 2006

iv) Interest accrued and remaining unpad at the end of each accounting year
v) interest remaining due and payable even in the succeeding years, until such dale when

Lhe interest dues a5 above ar¢ actually paid to the small enterprse

Ageing schedule for FY 2023-24

Outstanding for following periods from due date of payment

Particulars Less than 1 12 Years 2.3 years More than 3 Total
Yeay years
(i) MSME - _
{ii) Others 3.32 - 3132

i) Disputed dues — MSME

{iv)Disputed dues - Others
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Ageing schedule for FY 2022-23

Qutstanding for following periods from due date of payment

Particulars Less than 1 viore than 3
1-2 Years 2-3 years Total
Year years
{i) MSME
{ii) Others 10,26 10.26
iii) Disputed duves ~ MSME - -
{(iv)Disputed dues - Others -
Borrowings {other than debt securities)
{Z)n Lakhs)
As at As at

Particul
artcular 31 March 2024

31 March 2023

At armortised cost

Unsccured
Loan from related Party 906.76

Total 306.76
Borrowings in Indiy 906.76
Total 906.76
Detalls of 1lerms of repayment and securily provided:
Oclalls of borrowings

(X in Lakhs}
As at As at

. i Rat
particulars Security Coupon Rate 31 March 2024

31 March 2023

In the rangae of

Loan (rom related parties - Unsecured Unsecured 9% 16 11% 506.76
Terms of repayment
Terms of Less than 12 More than 5
Particulars erms 1-S Years Total
Repayment Months Years
Loan from related parties - Unsccured On demand -
Current tax liabilities (net)
{X in Lakns)
Particul As at As at
]
bt 31 March 2024 31 March 2023

income tax 16.27 6.98

Total 16.27 6.98
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Provisions

(X 1n Lakhs)

Particular

As at
31 March 2024

As at
31 March 2023

Provision for employee benefits:

Gratuity
Provision for slandard assels 3.69 6.04
Total 3.69 6.05
Movement in provisions against standard assets
Balance at the beginning of the period 6.04 5.7%
Creavon/(Reversal) of provision (2.35) 0.24
Provision a( the end of the year 3.69 6.04

Information about provision and significant ¢stimates
Employee Benefit Obligation

Defined contribution plans

Ouring the year the Company has not made any defined contribution plans and is not required to do so by any applicable laws.

Gratuily

The company provides {or gratuaity for employecs in india as per the Payment of Gratuity Acl, 1972, Emgployees who ar¢ in
continuous service for a paciod of S years are eligibie for gratuity. Every employec is entitled to a benefit equivalent Lo fifteen days
salary {ast drawo for each completed yoar of service in ling with the Payment of Gratuity Act, 1972 or Company scheme whichevar is
beneficial. The same 1s payable at Lhe time of separation from the Company or retirement, whichever is carlier. The benelits vest

after five years of continuous service. The Company's gratuity lability 15 unfunded.

The compaay has cacried out the actuarial valuation of Gratwly liability under actuarial principie, in accordaance with Ind AS 19

Employee Benclits.

(X in Lakhs)
R Present value Fair value of Net amount

Particulars o

of obligation plan assets
As at 1 April 2022 7.07 7.85 (0.78)
Current service cosl -
Past serviee cost
In(erest expense/(tncome)
Total amount recogniscd in profil and loss
Remeasurements
Return on plan assets, axcluding amount included in interest expense/(incom
{Gain }/loss from change in demographic assumptions - 2.88 (2.88)
Experience (gains)/losses
Tolal amount recognised in other comprehensive income 2.88 (2.88)
Employer contributions -
Acquisition/Business combination/Divestiture {0.16) (0.16)
Benelit payments . -
As at 31 March 2023 6.92 10.72 (3.81)
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{X in Lakhs)
. Present value Fair value of Net amount
Particulars R
of obligation plan assets
As at 1 April 2023 6.51 10.72 (3.81)
Current service cost -
Past service cost
Interest expense/(income)
Tolal amount recognised in profit and loss - - -
Romeasurements
Return on plan assets, excluding amount included in interest expense/{incom
[Gain }/loss from change in SBemographic assumptions 0.73 {0.73)
{Gain }/loss from change in (inancial assumptions
Cxperience (gains)/losses
Actual Return on Plan assels -
Total amount recognised in other comprehensive mcome 0.73 (0.23)
Employer contnbulions - -
Acquisition/Busingss combination/Divestiture 0.71 0.71
Benefit payments - - -
As at 31 March 2024 7.62 11.46 {3.84)
(X in Lakhs)
As at As at

Particulars

31 March 2024

31 March 2023

Present value of funded obligations 7.62 6.91
Fair value of plan assets 11.46 10.72
Defieit of funded plan {3.84) (3.81)
Significant estimates: Actuarial assumptions and sensitivity
The significant actuaral assumplions were as (ollows:
Gratuity

(T in Lakhs)

As at As at

Particalars

31 March 2024

31 March 2023

Discount rate

Salary escalalion rave
Altrition rate

Up 0 45 years
Above 45 years

6.95%
10.00%

5.00%
2.00%

7.15%
10.00%

5.00%
2.00%

Mortalily rate

IALM (2012-14) Ul IALM (2012 14) Uit.

The sensitivity ol the defined benefit obligation 1o changes in the weighted principal assumplions s:

(X in Lakhs)

Change in assumption

Particulars

Impact on defined benefit obligation
Increase in assumption Decrease in assumption

As at As at As at As at As at As at
31 March 2024 31 March 31 March 2024 31 March 2023 31 March 2024 31 March 2023
Discount rate +/-1% +/-1% {0.93) {1.57) 1.12 0.33
Salacy escalbuon rate +/- 1% +/ 1% .79 (0.03) (0.73) (139)

Risk Exposure

These plans typically expose the Company 1o actuarial risks such as: Longevily risk and salary nsk.
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Maturity Analysis

(X in Lakhs)
Between Between 6-10
. Less than a Yez v Over 10 yrs Total
Particulars 2-5 yrs yrs
As at 31 March 2024
Defined Banefit Obligation 0.32 1.24 1.32 4,74 7.62
Total 0.32 1.24 1.32 4.74 7.62
As at 31 March 2023
Defined Benefit Obligation 0.29 1.21 1.34 4.07 691
Total 0.29 1.21 1.34 4.07 6.91
Other non-financial liabilities
{Xin Lakhs)
. As at As at
Particular
31 March 2024 31 March 2023
TDS Payable 0.20 0.98
Total 0.20 0.98
Equity Share Capital
(% in Lakhs)
As at As at

Particular

31 March 2024

31 March 2023

{1} Authorized Share Capital

22,500 Equily Shares {Previous Year 22,500)of Rs. 100/- cach 225.00 225.00
{ii) Issued, subscribed and fully paid up
1,87,820 Equity shares of Rs. 100/- cach (Previous yeas 1,87,820/-) 187.82 187.82
Oisclosures:
a) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:
(X0 Lakhs)
Equity Sh As at 31 March 2024 As at 31 March 2023
ares
quity No. of Shares Amount Na. of Shares Amount
Opening Balance 1,87,820 187.82 1,87,820 187.82
Fresh Issue -
Buy Back - - -
Closing Balance 1,87,820 187.82 1,87,820 187.82

b) Rights, prefereaces and restrictions attached to equity shares
The Equily shares of \he Compaay having par value of Rs 10 - /per share rank pacipasu n all respects ,including voling rights,
dividend entitlement and repayment of capital.

C) Details of shares held by Holding Company/Ultimate Holding company and their Subsidiaries and associates

Particulars

As at 31 March 2024

No. of Shares

As at 31 March 2023

No. of Shares

% of Haldi % of Holdin,

held of Holdine held &
Syslemadtix Corporale Services Lid 187719 100% 187719 100%
Chandra Prakash Khandelwal {(Nomince Sharcholder of SCSL) 100 100
Nikhil Khandelwal (Nominee Sharcholder of SCSL) 1 1
d) Equity Shares held by each shareholder holding more than 5% equity shares in the Company are as follows

As at 31 March 2024 As at 31 March 2023
Particul .of No.

articulars Na. of Shares % of Holding o. of Shares % of Holding
D e s held held

Systematix Corporate Services Ltd* 20 TAP 4 > 1,87,820 100.00% 1,87,820 100.00%

ity 4 por ""‘“—\‘:‘ Y
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e} Objectives, policies and processes for managing capital.
The primary objective of the Company’s Capital Management is Lo maximise shareholders value The Company manages ils capitat
Lo ensure that it will be able {o continue as going concerns while maximizing the return to stakeholders through the optimisation of
the debt and equity balance. The Company’s policy is 16 maintain 3 strong capital base so as 10 main{din investors, crediors and
markel confidence to sustain future development of the business. For the purpose of the Company's capital management, capital
includes 1ssued capital and other equity reserves.,

f) Promoters Shareholding

Shares held by promoters at the end of the Year

As at As at As at
31 March 2024 31 March 2023 31 March 2024
% of Tatal % of Total % Ch ™M
S No Promoter Name | No of Shares ot Tota No of Shares ol Tota ange Mar /
Shares Shares (Ine)
Systematix
1 Corporale Services 1,87,719 100.000% 1,87,719 100.00% 0.000%
L\d
Chandra Prakash
Khandclwal
2 QO ° 100 100
{Nomince
Shareholder)
Nikhil Khandelwal
3 {Nomince 1 1
Sharcholder]
Total 1,87,820 100.00% 1,87,820 100.00%
Other equity
(X n Lakhs)
. As at As 3t
Particular

31 March 2024

31 March 2023

(i) Reserve & Surplus*

Securilies Premium 500.00 300 00
Retained Earnings 573.64 213.96
Resorve Fund { u/s 45 1C of the Reserve Bank of India, Act 1934)
Opcning balance 74.33 74.33
Add: current year tcaasferred from surplus 89.86
Closing Balance 164.19 74.33
Total 1,637.82 1,188.29

*Refor SOCIE for the movement in cach of the items

Nature and purpose of each reserve

Securities Premium :-

Special Reserve (as per
the RBI regulations) -

Retained earnings :-

Securitics premium represents the surplus of proceeds received over the face value of shares, at the time

of issue of shares.

Every non-banking financial company shall creale a reserve fund Lhe transfer therein 3 sum not less than
twentv per cent ol i\s net profit every year as disclosed in the profit and loss account and belore any

dividend s declared.

The balance in retained earnings primarily represents the surplus after payment of dividend (including tox
on dividend) and transfer Lo reserves.
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Revenue from operations

(in Lokhs)

As at

Particular
31 March 2024

As at
31 March 2023

{a) On hnancial assets measured at fair value through OC! -
(b) On financial assets measured at amortised cost

Interest on loans 441.27 21679
Interest on 1T refund 0.13 2.29
(¢) On financial assets classified at fair value through profit or loss -
Total 441.39 219.08
Other income
{Xin Lakhs)
Particular A5 3t As at
31 March 2024 31 March 2023
Excess provision writien back 2.60 -
Total 2.60 -
Finance costs
{Zin Lakhs)
As at As at

Particular
31 March 2024

31 March 2023

On financial liabilivies measured at fair value through P&L

Interest on borrowings 12.06 119.26
Yotal 12.06 119.26
ympairment on financial instruments
(R in Lakhs)
As at As 21

Particular 31 March 2024

31 March 2023

On financial instrumeats measured at amortized cost

Loans (146.66) 132.20
Total {146.66) 132.30
Employee Benefit Expenses
(X in Lakhs)
Particul As 3t As at
artiedtar 31 March 2024 31 March 2023
Salaries, bonus and allowances 18.07 17.04
Prowision for gratuity 0.32 0.67
Staff wellare expenses -
Total 18.40 17.71
Depreciation, amortisation and impairment
(R in Lakhs)
As at As at

icul
Particular 31 March 2024

31 March 2023

Depreciation and amortisation

on property, plant and equipment

Total -
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Other expenses

{Xin Lakhs)

Particular

As at
31 March 2024

As at
31 March 2023

Rent, taxes and encrgy costs 0.08 0.10
Auditor's fees and expenses {refer note given below) 1.50 2.00
Director Sitting Fees* 1.74 1.89
Legal and professional charges 0.52 0.03
Travelling and conveyance 3.41 392
Provision for standard assets - 0.24
CGST and SGST reversal 0.68 -
Miscellancous expenditure 0.31 0.32
Tota) 8.25 8.50
* {ncludes Reverse Charges
Details of Auditar’s fees and expenses
(% in Lakhs)
Particulars Asat As at
31 March 2024 31 March 2023
- for Audit fees 1.50 2.00
Total 1.50 2.00
Repair and Maintenance
{% In Lakhs)
Particulars As at As ar
31 March 2024 31 March 2023
-Othor Repairs and Mginienance
Total -
Tax expenses
{R in Lakhs)
Particular As at Asat
31 March 2024 31 March 2023
Current tax
-Current tax 101 43 18.76
-Earlier year 0.74 -
102.17 18.76
Deferred tax 0.51 (0.41}
Total 102.67 18.35
Reconciliation of current rate of tax and effective rate of tax;
{Xin Lakhs)
As at As at

Particulars

31 March 2024

31 March 2023

Profit/(loss) before income tax 551.98 (58.69)
Enacted tax rates n India (%) 25.17% 25.17%
Computed expected tax expenses 138.92 (14.77)
Previous year loss utiliscd to set off the habilities of the current year for which no (18.76)
deferred tax assets was created
Reversal of excess provision of carlier years 0.74 -
Others (36.98) 51.89
102.67 18.36

Income Tax expenses - Net
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Earnings per share

(% in Lakhs)

Particulars

As at
31 March 2024

As a3t
31 March 2023

(i) Basic carnings per share
Profit attributabic 1o the equity holders of the Company

Total basic earnings per share aitributable to the equity holders of the Company
{n}) Weighted average number of shares used as the denominator

Weghted average number of equily shares used as the deneminator In calculating basic
and diluted carnings per share

449.28

239.21

1,87.820

(77.04}

{41.02)

1,87,820.0




24

25

26

Systematix Finvest Private Limited
CIN: U65990MH1395PTC088488
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Contingent liabifities and commitment

There are no particulars of wransactions of the Company or any claim by other party which result into contingent liabilities and there are

no pending commilments .

Net debt reconciliation :

This sechion sets out an analysis of net debt and the movements in net debts for the year ended 31 March 202

(10 takhs)
. As at As at
Pacticulars 31 March 2024 31 March 2023
Borrowings
Loan from related parly 906.76
Total net debt - 906.76
(X in Lakhs)
Particular
Term loan Others Loan against  Loan from Lease liability Total
shares related party
Net debt as at 31 March 2022 - 767.20 - 12017 887.17
Additional loun received 1,822.43 1,822.43
Interest cost using EIR method 55.53 §5.53
Nolional interest cost using EIR melhoc - - -
Other charge or payables - - -
Amortization of upfront fees - - -
Repayment - 767.20 - 1,091.37 1,858.57
Net debt as at 31 March 2023 - - - 906.76 - 806.76
Additional loan recewed - 50.00 101.00 151.00
Interest cost using EIR method 0.67 16.09 - 16.75
Notional interest cost usimg EIR methoe - .
Other charge or payables -
Amortization of upfront lees - - -
Repayment 50.067 1,023.8% - 1,074.51
Net debt as at 3} March 2024 - - - (0.00) - {0.00)

Segment revenue
Dascription

The company's chicf operating decision maker is the Managing Direclor (MD) who examines the company's performance both from a
services and geographic perspective and has identified single reportable segment of s business. The company is Non-banking Financial
Company registered with the Reserve Bank of India under section 45-IA of Reserve Bank of India Act, 1334 and pnimanly enpaged in
lending and related activities which falls within a single busingss segment. The segment revenue s measured in the same way as in the
statement of profit or loss.

The Company has a single operating segment that 13 "Lending activities”. Accordingly, the segment revenue, segment resuits, segment
assets and segment liabslities 1s reflected in the financial statements as of and for the financial year ended 31 March 2024

Information about primary business segment:

The Compony’s busmess segment is “Lending aclivities” and it has no other primary reporlable segments. Accordingly, the segment
revenue, segment results, tolal carrying amount of segment assels and segment liabiliy, total cost incurred Lo acquire segment assets
and total amount of charge for depreciation during the peried. is os ceflected in the Financial Stalements as of and for the hinancial year

ended 31 March 2024 e
.-,'.'f - "--.__‘-: .
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Information about geographical areas:

The Compaoy caters to Lhe needs of the domeslic mackel and hence there sre no reportable geographical segments for the financial year
ended 31 March 2024

Related party transactions

(1) Details of related parties

Description of relationship Names of related party

Ultimate Holding Company Systemalix Holdings Private Limited (Formerly
Known as Superstar Expocts Privale Limiled)

Holding Company Systematix Corporate Sarvices Limited

Common Key Managerial Persons or their relatives Systematix Shares and Stocks (India) Limited
Systematix Commodities Servicas Private Limited
Systematix Ventures Privale Limited
Systematix Fincorp India Limited
Ceepeek Real Estate Private Limited
First Lady Housing Privatc Limilcd
Funsign Real Estate Prvate Limited
Goldilag Exporls Private Limited
Goldlife Trading Company Privale Limited
Magictine Troding Company Private Limited
Nikunj Mercantile Private Limited
Parspire Builders and Developers Private Limilet
Rangshards Properties Private Limileg
Rileplaza Trading Company Private Limited
Shiv Shakli Real Estale Private Limited
Shubham Mangalam Real Estate Private Limited
Snehvardhini Properties Private Limited
Swaraj Apartments Private Limited
Syslematix Asscls Management Company Private
Limited
Systematix Capital Services Private Limited
Systematix Distributions Services Privale Limilec
Tckpoint Propertics Private Limited
Thirdwave Mercantile Company Private Limiteo
Topcily Trading Company Private Limited
Urban Alfordable Housing LLP
Wondeardream Realtors Privdle Limited
Divisha Alternale Investments Manager LLF
Divisha Alternate Investments LLP
Divisha developers LLP
Divisha Lifestyle LLP
Dwvisha Real £state Advisors LLP
Dwisha Realty LLP
NHI Developers LLP

Directors and Key managerial personnel Anju Khandclwal
Sanjay Lskchand Khandelwal
Priyanka Khandelwal
Rakesh Mehta
Shriram Khandelwal
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{il) Compensatian (remuneration to KMP}

(< n Lakhs)
Short-Term Post- Long-Term
For the year Empl Employment Employee Total
mployee
ended 31 March 2024 ploy ploy ploy
Benefits Banefits Benefits
Priyanks Khandelwal Director £.60 - - 6.60
{ii) Transactions with related parties
{Rin Lgkhs)
. As at As at
Nature of Transaction Name

31 Mmarch 2024

31 March 2023

Director sitting fees Anju Khandelwal 0.40 0.40
Shriram Suraymal Khaodelwal 0.40 0.40
Sunjay Khandelwal 0.40 0.40
Rakesh Mchita 0.40 0.40
Loan taken Systematix Corporaste Services Limited 25.00 962.00
Loun repaid Systematix Corporale Services Limited 297.45 1,013.91
Interest expenses Systemalix Corporate Services Limited 4.15 29.75
Loan taken Systematix Fincorp India Limiled 76.00 889.37
Loan repaid Systematix Fincorp India Limiled 705.70 242.87
Interest expenses Systematix fincorp Indio Limitlcd 13.25 24.67
Loon given Divisha Lifestyle LLP 50.00
Loan received back Dwisha Lifestyle LLP 50.83
Interestincome Divisha Lifestyle LLP 0.83
Loan given NHI Dovelopers LLP 575.00 829.47
Interest income NHI Developers LLP 213.87
Loan received back NHI Developers LLP 194.09
Loun given Systematix Shares and Stocks {Iadia) Limited 8.436 10
Interest income Systemplix Shares and Stocks (ladw) Limitec 5.65
toan received back Sysilemalix Shares and SLocks (India) Limileo 9,441.75 -
Logn given Divisha Developers LLP 100.00
Loan received back Divisha Developers LLP - 104.22
Inlerest income Dwvishy Developers LLP 1422
Loan Taken Systemaltix Commodities Services Peivate Limited - 22 00
Inlerest expense Systemalix Commodities Services Private Limitec 0.48 -
Loan repad Systematix Commoditics Services Privale Limited 22.48
Loan given Systemalix Distribulions Services Privale Limitac 190.53
Interest income Systematix Distributions Services Privale Limitec 0.02
Loan received back Systermalix Distributions Services Private Limitec 190.55
{iv) Outstanding balances
(T in Lakhs)

Nature of transactions

As at
31 March 2024

As at
31 March 2023

Loan lakea
Interest payable
Loan taken
Interest payable
Loan given

Loan given
Interest receivable
Inlorest receivable
Loan taken

Systemalix Fincorp India Limiled

Systemalix Fincorp India Limiled

Systemalix Corporale Services Limited
Systemalix Corporale Servicas Limited

Dwisha Developers LLP

NHI Developers LLP

NHI Developers LLP

Divisha Developers LLP

Systematix Commodities Services Privale Limiled

1,352.85
71.40

859.32
.81
962.00
1.56
100.00
829.47

4.22
22.48

(v) Terms and conditions:

All related party transactions entered during the yesr were in ordinary ¢course of business and are on arm's fength basie
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Financial instruments

(i) Financial instrumenis by category
Ihe carrying value and fair value of finanoal instruments by categones as at 31 March 2024 is as lotlows

(X in Lakhs})

Careying value Fair value

Particulars .
Amortised cost FVTPL Level - 1 Level - 2 Level - 3

Yotal

I. Financial assets
Cash and tash cquivalenis 337.18 - - 337.18
Bgak balances other than above - - N
Recelvables
(i) Trade reccivables - - . N
{ii} Other recevables - .
Loans 1,474.49 . - - 1,474.49
Investments - R -
Other financial assets - . . .

337.18

1,474.49

Total financial assets 1,811.66 . - - 1,811.66

1,811.66

Financia) Liabilities
Payable
{i} Trade payable
total outstanding dues of micro - . -
enterprises and small enterprises

lotal outstanding dues ot other than
micra entecgrises and small enterprises
(i} Other payable
- tolal outstanding ducs of micro -
enterpnses and small enterprises

total outstanding dues of other than 3.15
micro enterprises and small enterprises

Borrowings (other than dobt securities)
Subordinated Livbilities - - . -
Other financial habilitie: . .

0.17

Total financial liabilities 3.32 - - - 3.32

The carrying value and lair value of financial instruments by categorias as at 31 March 2023 is as follows

(¥ 1in Lakhs)

Carrying value fair value

Particulars
Amortised cost FVTPL Level - 1 Leve) - 2 Level -3

Tota)

I_financial assets
Cash and cash cquivalents 1.39 139
Bank balances other than above -
Recevables

(1) Trade receivables

(i) Other recevables - - - -
{oans 2,267.73 - - 2,262.73
lavestments
Other financial assets - - . - -

1.39

2,267.73

Tatal financial assets 2,269.13 - - - 2,269.13

2,269.13

Financiat Liabilities
Payable
(i) Trade payable
total outstanding ducs of micro
enterprises and smail enterprises
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total cutstanding dues of other than . -
micco enterpeises and small enterprises
(1) Other payable
tolaf outstunding dues of micro - - - .
enlerprises and small enterpnses

10.206 -
Wt outstanding dues of other than 10.26 10.26
micro enterprises and small enterprises
Borrowings (olher than debt securities) 906.76 906.76 306.76
Subordingted Ligbilities - -
Other financial liabilitics - - . - .
Total financial liabilities 917.02 - - - 917.02 917.02

{ii) Fair Value Hierarchy

Fhis sectuon explaing the judgments and estimates made in delermiaing the fair values of the financial instraments thal are measured at
amortized cosl and for which (air values are disclosed in the financial statements. To provide an indication about the rehiabibly of the inpuls used
in determining fair value, the compaay has classified its inancial instruments into the three levels prescribed under the sccounting standard. An
explanation of each tevel is given below:

The fair value of fingncial instruments are classified into three categones i.e. Lavel 1, 2 or 3 depending on tha inputs used 10 the valuation
technique. The hierarchy gives the highest priocity Lo quotes prices in active markot for identical assets or babilitios {lovel 1 measurements) ond
towest priority 10 unobservable inputs (level 3 measurements).

Level 11 Level 1 hierareny includes linancial instrements measured using quoted prices.

Level 2: The fair value of {inancial instruments (hat are nol iraded in an aclive market 1s determined using valuation techniques which masimise
the use of observable macket data and rely as hitle as possible on entity specilic estimates. If oll significant inpuls required to fair volue an
instrument are observable, the instrumeat is included in level 2.

Level 3: if one or more of the significant inpuls 1s not based on observable markel dala, the instcument is in¢luded in level 3 This is the case for
unbisted equity seeurities, preference shares and debentures which are included in level 3.

Duriag the year there were no wransfers between level 1 and level 2, Similarly there were no transfer from or transfer to level 3.

financial risk management
The Company’s business activitics expose n 1o a variety of financial risks, namely credit risk and liquidiy risk

(i) Credit risk

Credit risk is 1he nsk of financial loss 1o the Company il 3 customer or counterpacty 10 a financigh mstrument (aids (o meet its contractual
obligations, and arises principally from the Company's recevablos from customers and investmemnt securities. Credit risk anses from cash held
with banks and financial institutions, as well as credit exposure Lo clients, including outstanding accounts receivable. The maximoum exposure Lo
eredit risk is cqual Lo the carrying value of the financial assets. The objective of managing counterparty credit risk s to prevent losses ia (inancial
assels.

The Cempany has exposure (o credit risk from a limited customer group on account of specialised asture of business, i.e., part services pravided
by the Compaay. The Company ¢nsures concentration of credit doas not significantly impair the financial asscts. The Company, based on the
credit information available with its, has provided expected credn loss. Rest of the exposure is to the Customers which are well established and
from reputed industries.

Expected credit foss for trade receivobles under simplified approach

Particulars Amount

As at 31 March 2024
Asat 31 Macch 2023

(i) Management of liquidity risk:

Liguidity risk is the risk that the Company will {3il in mecting its obligations associated with its financiol liabilities. The Company's approach (o
managing liquidity i1s to ensure that it will have suflicient funds 1o meet its liabilitics when due without incurring unacceptlable losses. In doing this,
management considers both normal and stressed conditions. A material and sustained shortfall in our cash llow could undermine the Company’s
credit cating and imparr investor confidenca.
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The lollowing table shows the maturity analysis of the Company's linancial habilitics based on contraciuvally agreed undiscounted cash flows as at
the balance sheet date:
(Xn Lakhs)

. Carryin Less than More than S
Particulars rYing 1-S Years Total
Amount 12 Month Years

As at 31 March 2024

Payable 3.32 3.32 - 3.32
Borrowings {other than debt securitics’ - -

Other financial linbilities . -

Total 3.32 3.32 - - 3.32
Carryin Less than More than 5

Particulars Ying 1-5 Years Total
Amount 12 Month Years

As at 31 March 2023

Puyable 10.26 10.26 - - 10.26
Barrowings (other thon debt securities, 906.76 906.76 906.76
Other hnanaal liabilitict - 12.00 - 12.00
Total 917.02 929.02 - - 926.02

(iii} Financing arrangements
The company had aceess Lo lollowing undrawn borcowing facilities at the end of reporting penod
(210 Lakhs)

As at As at

Particulars 31 March 2024 31 March 2023

L.xpiring within one year
{xpiring beyond one year -

(iii) Market risk

Market risk s the risk that the fair value of future cash Alows of a financial instrument will fluctuate becouse of changes in market prices, Market
risk comprises two Lypes of nisk: interest rate risk, currency osk and price risk. Financial instcuments affgected by market risk include borrowings
and mvestments measured 3t FVTPL. However company's borrowings are lixed rated and company has nol invested in any of the market
securities so it does not have any marked cisk

Capital management

(1) Risk management

t quity share capital, other cquity and secured borrowings from he banks are considered for the purpose of Company’s capital manogement. Fhe
Company aims (o manage its capital etliciendy so as to safeguard its obility to continue as a gomng concern and to optimise roturns 1o ls
sharcholders. The capial structure of the Company is based on management’s judgment of the approgriate balance of key elements in order 1o
meel its steategic and day-to-day needs. The Company considers the amount of capital in proportion to risk and manages Lhe capital structure in
lipht o changes in economic conditions and the risk characteristics of 1he undgriying assels. In order to mainiain or adjust the capnal structure,
the Company may borrow (rom external pariies such as banks or financial inslitutions. The Company's policy is to maintain 2 stable and stroog
capital strucwre with a facus on total equity so as 1o mainlain sharchelder, creditor and stakeholder conlidence {0 sustain future development
and growth of its business. The Compaay will lak¢ appeopriate steps in order Lo maintain, or if necessary adjust, its capital steucture.

Disclosure related to funds borrowed from banks and financial institutions
fhe Compaay has no borrowngs from banks or (inancial institutions on the basis of security of current assels

Willful Defaulter
The campany is not declared willful defaulier by any bank or financial Institution or olher lendar as on 315t March,2024
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Relationship with Struck off Companies

The company has no lransaclions with companies struck off under section 248 of the Companies Act, 2013 or section 360 of Companies Act, 1956
a5 on 315t March,2024

Registration of charges or satisfaction
There are no charges or satiskaction yet o be registered with Registrar of Companies beyond Lthe statutory persod 1e. 31st March, 2024

Corapliance with numyer of layers of companias
The company hos complicd with the number of layers preseribed under clause (87) of section 2 of the Acl read with Companies (Restriction on
number of Layers) Rules, 2017

Ratio Reason for

variance

(If above
25%)

2023-24 2022-23 % Variance

Capital to risk-weighted assets ratio (CRAR)

lotalof Ther 1 & Tier 2 (Numerator) 1824.71 1374.58

Risk Adjusted Assets {Denominator) 1541.92 2268.01

Ratio Times 1.18 0.61 0.58
Lier 1 CRAR 1,824.71 1,374.58

Tier 11 CRAR

Liquidity Coverage Ralio. 0%

Corporate Social Responsibility (CSR)
The company s not covered under section 135 of the companies ac(, 2013 as on 315t March,2024.

Details of Crypto Currency or Virtual Curcency
The Company has nol radad or invesied in Crypto currency or Virtuat Currency during the financial year 3 on 31st March, 2024,

Utilisation of Borrowed funds and share premium

the Company has not advanced or loaned or invested funds (cither borrowed funds or share premium or any ather sources or kind of lunds) to
any othor person(s or entity{ies), including torgign entities (Intermediaries) with the understanding regarding utilisation of borrowed funds and
share premum

In terms of our report of even date attached Far and on behall of the Board of Directors
For Shah & Taparia
Charteced Accountants
FRN NO:109463w/
A
"/
A/
Nirottam Shah

Partner
M NQ.106355

101878267
10th May, 2024 10th May, 2024
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