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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS
SYSTEMATIX VENTURES PRIVATE LIMITED

Report on the Audit of Financial Statements:

Opinion

1. We have audited the accompanying IND AS financial statements of M/s. Systematix Ventures
private) Limited (“the Company”), which comprise the Balance Sheet as at 315t March, 2022,
the Statement of Frofit and Loss for the year, (including other Comprehensive income), the Cash
flows Statement, and the Statement of Changes in equity for the year then ended and notes to
financial statements including a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the financial statements”).

2. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Ind AS financial statements give the information required by the Companies Act,
2013 (“Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind As”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31s, 2022, the
Loss (Including Other Comprehensive Income), the Changes in equity, and its cash flows for the
year ended on that date.

Basis of Opinion

3. We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies Act 2013. Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the Ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion on the financial statements.

Information other than the Financial Statements and Auditors reports Thereon

4. The company’s board of directors is responsible for the other information. The other information
comprises the information included in board’s report, management discussion & analysis report,
business responsibility report, but does not include the financial statements and our auditor's
report thereon. The board’'s report, management discussion & analysis report, business
responsikility report is expected to be made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

in connection with our audit of the financial ents, our responsibility is to read the other
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information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.

When we read the report, if we conclude that there is a material misstatement there in, we are
required to communicate the matter to those charged with governance.

Management Responsibilities for the Financial Statements_

5. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act 2013, with respect to the preparation of these financial statements that give a
true and fair view of the financial position and financial performance, and the cash flow of the
Company in accordance with the Accounting Principles generally accepted in India, including the
accounting standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

6. In preparing the financial statements, management is responsible for assessing the Company
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

7. The Board of Directors are responsible for overseeing the company financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements
8

. Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

9. As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.
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e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

10. Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the financial statements.

11. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings that we identify during our
audit.

12. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

13. From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Requiatory Requirements

14, As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

e) On the basis of written representation received from the directors as on 31st March 2022
taken on record by the Board of directors, none of the directors is disqualified as on 31¢
March 2022 from being appointed as a director in terms of section 164(2) of the Act.
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f) The Company has not paid remuneration to directors during the year and applicability
section 197(16) will not arise.

g) Clause (i) of section 143(3) regarding reporting on Internal financial control over financial
reporting is not applicable to the Company.

h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company has no pending litigation impacting the financial position in its financial
statements.

ii. The Company did not have any long-term contracts, including derivative contracts; and

iii. There were no amounts, which were required to be transferred to the Investor Education
and Protection Fund by the Company.

15. As required by the Companies (Auditors’ Report) Order, 2020 (‘the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure A" a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For Shah & Taparia
Chartered Accountants
FRN NO: 109463W

%

Narottam Shah
Partner

M. no: 106355
Place: Mumbai
Date: 29/04/2022
UDIN NO: 22106355AIDKEA5740
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“Annexure A" to the Independent Auditors Report

(Referred to in paragraph 15 under the heading ‘Report on Other Legal & Regulatory Requirements’
of our report of even date to the financial statements of the Company for the year ended 315t March,

2022.)

As per the books and records produced before us and as per the information and explanations given
to us and based on such audit checks that we considered necessary and appropriate, we confirm

that:

0]

(i)

(iii)

(i)

(v)

(Vi)

(vii)

(viii)

(ix)

(a) The Company does not have any Property, plant and equipment and Intangible
assets hence in our opinion reporting on clause 3(i)(a) to clause 3(i)(e) of the
Companies (Auditor’s report) order 2020 does not arise.

According to the information and explanations given to us, the company does not have
any inventories as defined in AS-2 valuation of Inventories and hence in our opinion
reporting on clause 3(ii)(a) and clause 3(ii)(e) of the Companies (Auditor’s report) order
2020 does not arise.

The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under
section 189 of the Companies Act, 2013 during the period under review.

The company has not provided any loan, guarantee or security to any company
covered under Section 185

The Company has not accepted any deposits form the public during the FY 2021-22.

To the best of our knowledge and as per the information and explanations provided to
us by the management, during the year no order has been passed by Company Law
Board or National Company Law Tribunal or Reserve Bank of India or any court or any
other tribunal.

According to the information and explanations given to us, the Central Government has
not prescribed the maintenance of cost records under Section 148(1) of the Companies

Act, 2013 for the services provided by the Company. Accordingly, clause 3(vi) of the
Order is not applicable.

According to the information and explanations given to us in respect of Statutory dues:

(a) The company is regular in depositing with appropriate authorities undisputed statutory
dues including Provident fund, Income Tax, ESI, Professional tax and other material
statutory dues applicable to it. However, there were no arrears at the end of the year.
There were no undisputed amounts payable in respect of Income Tax, Wealth tax,
Service tax, Luxury tax, and Sales Tax, were in arrears as at 315" March 2022 for a
period of rnore than six months from the date they became payable.

(b) According to the information and explanation given to us, there are no dues of Sales Tax,
Income Tax, Customs Duty, Wealth Tax, Excise Duty, Service Tax and cess, which have
not been deposited on account of any dispute.

According to the inforination and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any
transactions, previously unrecorded as income in the books of account, in the tax
assessments under the Income Tax Act 1961 as income during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not defaulted in repayment of any loans or
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other borrowings or in the payment of interest thereon to any lender.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any
bank or financial institution or government or government authority.

According to the information and explanations given to us by the management, the Company
has not obtained term loans during the year.

According to the information and explanations given to us and on an overall examination of
the financial statements of the Company, we report that the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries or
associates as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(e) of the
Order is not applicable.

According to the information and explanations given to us and procedures performed by us,
we report that the Company has not raised loans during the year on the pledge of securities
held in its subsidiaries or associates as defined under the Companies Act, 2013. Accordingly,
clause 3(ix)(f) of the Order is not applicable.

(x)  The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, clause 3(ix)(a) of the Order is not
applicable.

During the year, the company has not made preferential allotment of shares. The
requirements of section 42 and section 62 of the Companies Act, 2013 have been complied
with and the funds raised have been used for the purposes for which the funds were raised.

(xi) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outlined in
Standards on Auditing, we report that no fraud by the Company or on the Company has been
noticed or reported during the course of the audit.

According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

According to the information and explanations given to us, there were no whistle blower
complaints received during the year. Accordingly, clause 3(xi)(c) of the Order is not
applicable.

(xii)  According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable.

(xiii)  In our opinion and according to the information and explanations given to us, the transactions
with related parties are in compliance with Sections 177 and 188 of the Companies Act, 2013,
where applicable, and the details of the related party transactions have been disclosed in the
financial statements as required by the applicable Indian Accounting Standards.

(xiv) Based on information and explanation provided to us and our audit procedures, in our opinion,
the Company has an internal audit system commensurate with the size and nature of its
business.

\We have considered the internal audit reports of the Company issued till date for the period
under audit.
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(xv) In our opinion and according to the information and explanations given to us, the Company
has not entered into any non-cash transactions with its directors or persons connected to its
directors and hence, provisions of Section 192 of the Companies Act, 2013 are not applicable
to the Company.

(xvi) The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, clause 3(xvi)(a) and (b) of the Order is not applicable.

The Company is not a Core Investment Company (CIC) as defined in the reguiations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

According to the information and explanations provided to us during the course of audit, the
Group does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not
applicable.

(xvii) The Company has not incurred cash losses in the current and in the immediately preceding
financial year.

(xviii) There has been resignation of the siatutory auditors during the year. There were no issues,
objections or concerns raised by the outgoing auditors.

(xix)  According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that the Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

(xx) In our opinion and according to the information and explanations given to us, sub-section (5)
of Section 135 of the Companies Act, 2013 is not applicable to the company. Accordingly,
clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

(xxi)  The reporting under clause (xxi) is not applicable in respect of audit of financial statements of
the Company. Accordingly, no comment has been included in respect of said clause under
this report.

For Shah & Taparia
Chartered Accountants
FRN NO: 1094

it

MNarottam Shah
Partner

M. no: 106355
Place: Mumbai
Date: 29/04/2022
UDIN NO: 22106355AIDKEAS5740




Systematix Ventures Private Limited
Balance sheet as at 31st March 2022

(X in Lakhs)
Particulars Note No Asar Reat
i Ot N0 31 March2022 31 March 2021
ASSETS
i. Financial assets
Cash and cash equivalents 3 0.57 0.32
Investments 4 10.25 11.03
10.82 11.35
11l. Non-financial assets
Other non-financial assets 5 2.03 1.91
2.03 1.91
Total Assets 12.85 13.27
LIABILITIES AND EQUITY
1. LIABILITIES
Financial Liabilities
Payable 6
(i) Trade payable
- total outstanding dues of micro enterprises and small enterprises - -
- total outstanding dues of other than micro enterprises and 0.57 0.40
Non-financial Liabilities
Deferred tax liabilities (net) T 0.22 0.13
0.79 0.53
1. EQUITY
Equity Share Capital 8 30.00 30.00
Other equity 9 {17.95) (17.26)
12.05 12.74
Total Liabilities and Equity 12.85 13.27

The above balance sheet should be read in conjunction with the accompanying notes.

In terms of our report of even date attached

For Shah & Taparia
Chartered Accountants
FRN NO:109463W

il

Narottam Shah
Partner
M NO.106355

Mumbai
29-Apr-2022

Forand on behalf of the Board of Directors

Rakesh Mehta
Director
DIN :03203106

(Tn=—=
Nikhil Khafidelwal
Director

DIN : 00016387

Mumbai
29-Apr-2022



Systematix Ventures Private Limited
Statement of profit and loss for the year ended 31 March 2022

(% in Lakhs)
particul fiote i Year ended 31 Year ended 31
culars ote No.
artieu March 2022 March 2021
Income
Revenue from Operations
Net gain on fair value changes 10 0.35 0.40
Total revenue from operation 0.35 0.40
Other income 11 0.01
Total Income 0.36 0.40
Expenses
Other expenses 12 0.96 0.91
Total Expenses 0.96 0.91
Profit/(loss) before tax (0.60) (0.51)
Tax expenses 13
Deferred tax 0.09 0.10
Total tax expenses 0.09 0.10
Profit/(Loss) after tax (0.69) (0.61)
Other comprehensive income
i. Items that will not be reclassified to profit or loss
Remeasurement of defined benefit liability/asset -
Tax on remeasurement of defined benefit -Actuarial gain or loss -
Other comprehensive income - "
Total comprehensive income for the year (0.69) (0.61)
Earning per Equity Shares of ¥ 10 each (not annualised)
- Basic and Diluted 14 (0.23) (0.20)

The above statement of profit and loss should be read in conjunction with the accompanying notes.

In terms of our report of even date attached

For Shah & Taparia For and on behalf of the Board of Directors
Chartered Accountants

FRN NO:109463W

/LW Rake: ehta
Director

Narottam Shah DIN :03203106
Partner
M NO.106355
Tne—/
Nikhil K@;I
Director
DIN : 00016387
Mumbai Mumbai

29-Apr-2022 29-Apr-2022



Systematix Ventures Private Limited
Cash flow statement for the year ended 31 March 2022

(X in Lakhs)
: Year ended Year ended
Particulars
31 March 2022 31 March 2021
A. Cash flow from operating activities
Net Profit before tax and extra ordinary items (0.60) (0.51)
Adjustments for : -

1 Net Loss /(Gain) on fair value changes {0.35) (0.40)
Operating profit before working capital changes {0.95) {0.91)
Adjustments for : -

1 Trade and Other Current Assets (0.12) 0.03

2 Trade and other Payables 0.18 (0.12)
Cash generated from operation (0.88) (0.99)
Cash flow Before extraordinary items (0.88) (0.99)
Net Cash from/ (used ) in Operating activities (0.88) {0.99)

B Cash Flow From Investing Activities

1 (Purchase)/sale of investment net 1.13 0.50

Net Cash from/ (used) in investing activities 1.13 0.50
C Cash flow from financing activities

1 Proceeds from issue of equity shares -

2 Interest Paid - -
Net Cash from financing activities =
Net increase in Cash and Cash equivalents (A+B+C) 0.25 (0.50)
Cash and Cash equivalents as (Opening Balance) 0.32 0.82
Cash and Cash equivalents as (Closing Balance) 0.57 0.32

In terms of our report of even date attached Far and on behalf of the Board of Directors

For Shah & Taparia

Chartered Accountants

FRN NO:109463W

W

Narottam Shah
Partner
M NQ.106355

Mumbai
29-Apr-2022

RakeshMehta
Director
DIN :03203106

Nikhil Khandelwal
Director
DIN : 00016387

Mumbai
29-Apr-2022



Systematix Ventures Private Limited

Statement of change in equity for the period ended 31st March 2022

(A) Share capital

(Xin Lakhs}
Equity share
Particular q tv_
capital
As at 31 March 2020 30.00
Changes in equity share capital 7
As at 31 March 2021 30.00
Changes in equity share capital -
As at 31 March 2022 30.00
(B) Other equity
1. Reserve and Surplus
(% in Lakhs)
. Retained Total
Particular :
earnings

As at 31 March 2020 (16.65) (16.65)
Loss for the year (0.61) {0.61)
Remeasurement of the net defined
benefit liability/ asset (net of tax effect) ) i
As at 31 March 2021 {17.26) {17.26}
As at 31 March 2021 {17.26) {17.26)
Loss for the year (0.69) (0.69)
Remeasurement of the net defined i i
benefit liability/ asset (net of tax effect)
As at 31 March 2022 (17.95) (17.95)

The above statement of change in equity should be read in conjunction with the accompanying notes.

In terms of our report of even date attached
For Shah & Taparia

Chartered Accountants

FRN NO:109463W

Py

Narottam Shah
Partner
M NO.106355

29-Apr-2022
Mumbai

For and on behalf of the Board of Directors

Rakesh
Directo
DIN :03203106

<

Nikhil Kh elwal
Director
DIN : 00016387

29-Apr-2022
Mumbai



Systematix Ventures Private Limited
Notes forming part of the financial statements (contd..)

3 Cash and cash equivalents
(% in Lakhs)

Particul As at As at
Ao 31 March 2022 31 March 2021

Balances with banks
- In current accounts 0.57 0.32

Total 0.57 0.32




Systematix Ventures Private Limited

Notes forming part of the financial statements (contd..)

Investments
(X in Lakhs)
As at 31 March 2022 As at 31 March 2021
Particular Holdi Holdi
artieu Face =allg Amount o1eing Amount
Value Nos. Nos.
Investment in mutual funds (In India)
Aditya Birla Sun Life Liquid Fund 3,010.42 10.25 3,351 11.03
Less: Impairment loss allowance - = 2
Total 3,010.42 10.25 3,350.86 11.03
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Systematix Ventures Private Limited
Notes forming part of the financial statements (contd..)

Cash and cash equivalents

(% in Lakhs)

Particular

As at As at
31 March 2022 31 March 2021

Balances with banks

- In current accounts 0.57 .32
Total 0.57 0.32
Other non-financial assets
(% 1n Lakhs)
As at As at

Particular

31 March 2022 31 March 2021

Balance with government authorities 2.03 1.91
Total 2.03 1.91
Payable
(% in Lakhs)
As at
Particular Asat

31 March 2022 31 March 2021

{i) Trade payable
total outstanding dues of micro enterprises and small enterprises

0.57 0.40

total outstanding dues of other than micro enterprises and small enterprises
0.57 0.40
{i) Other payable
total outstanding dues of micro enterprises and small enterprises
total outstanding dues of other than micro enterprises and small enterprises
Total 0.57 0.40
Disclosures requirement under section 22 of the Micro, Small & Medium Enterprises Development Act, 2006
As at As at

Particulars

31 March 2022 31 March 2021

i) Principal amount and interest due thereon remaining unpaid to each supplier at the end of each

i) Interest paid by the Company in terms of section 16 of Micro, Small and Medium Enterprises
Development Act, 2006, along with the amount of the payment made to the supplier beyond the
iii) Interest due and payable for the year of delay in making payment (which have been paid but beyond
the appointed day during the year) but without adding the interest specified under Micro, Small and

iv) Interest accrued and remaining unpaid at the end of each accounting year

v) Interest remaining due and payable even in the succeading years, until such date when the interest dues
as above are actually paid to the small enterprise

Ageing schedule

Outstanding for following periods from due date of payment

Particulars Less than 1
Year 1-2 Years 2-3 years More than 3 years Total
(i) MSME E
(i) Others 0.28 0.30 0.57
(iii) Disputed dues = MSME d
(iv)Disputed dues - Others




Systematix Ventures Private Limited
Notes forming part of the financial statements (contd..)

Deferred tax Assets/Liability

(X in Lakhs)

Particular

As at As at
31 March 2022 31 March 2021

Deferred tax liability on account of :

- Unrelised gain on Investment 0.22 0.13
Total Deferred tax liability 0.22 0.13
Deferred tax assets on account of :
- Depreciation and amortization due to timing difference -
Total Deferred tax assets -
Net Deferred tax liability (A) 0.22 0.13
MAT Credit entitlement (B) -
Total (a+b) 0.22 0.13
Movement in deferred tax balances
(% in Lakhs)
As at Charged/ Charged/ As at
Particular 31 March (credited) to (credited) to OC! 31 March 2022
2021 profit and loss
Deferred tax liability on account of :
- Unrelised gain on Investment 0.13 0.09 0.22
Total Deferred tax liability 0.13 0.09 - 0.22
Deferred tax assets on account of :
- Depreciation and amortization due to timing difference ¥ =
Total Deferred tax assets - - - -
Deferred tax assets (net) 0.13 0.09 - 0.22
(% in Lakhs)
As at Charged/ Charged/ As at
Particular 1April 2020  (credited) to (credited) to OCI 31 March 2021

profit and loss

Deferred tax liability on account of :

- Unrelised gain on Investment - 0.13 0.13
Total Deferred tax liability - 0.13 - 0.13
Deferred tax assets on account of :
- Depreciation and amortization due to timing difference -
Total Deferred tax assets - - - -
Deferred tax assets (net) - 0.13 - 0.13
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Systematix Ventures Private Limited
Notes forming part of the financial statements (contd..)

Equity Share Capital
(% in Lakhs)

As at As at

5 o
BTy 31March2022 31 March 2021

(i) Authorized Share Capital

5,00,000 Equity Shares of Rs. 10/- each (Previous Year 5,00,000) 50.00 50.00
(ii) Issued
3,00,000 Equity shares of Rs, 10/- each (Previous Year 3,00,000) 30.00 30.00

(iii) Subscribed and fully paid
3,00,000 Equity Shares of Rs. 10/- each (Previous Year 3,00,000) 30.00 30.00

Disclosures:

a) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

(% in Lakhs)
As at 31 March 2022 As at 31 March 2021

Equity Shares

No. of Shares Amount No. of Shares Amount
Opening Balance 300,000 30.00 300,000 30.00
Fresh Issue
Buy Back - - - -
Closing Balance 300,000 30.00 300,000 30.00

b) -Rights, preferences and restrictions attached to equity shares
The Equity shares of the Company having par value of Rs 10 - /per share rank paripassu in all respects ,including voting rights, dividend
entitlement and repayment of capital.

¢} Equity Shares held by each shareholder holding more than 5% equity shares in the Company are as follows:

{Xin Lakhs)
As at 31 March 2022 As at 31 March 2021
Particulars No. of Shares % of Holding  No. of Shares held % of Holding
held
Systematix Corporate Services 299,900 99.97% 299,900 99.97%

Limited and its nominee

Objectives, policies and processes for managing capital.

The primary objective of the Company’s Capital Management is to maximise shareholders value. The Company manages its capital to ensure that
it will be able to continue as going concerns while maximizing the return to stakeholders through the optimisation of the debt and equity balance.
The Company’s policy is to maintain a strong capital base so as to maintain investors, creditors and market confidence to sustain future
development of the business. For the purpose of the Company's capital management, capital includes issued capital and other equity reserves.




Systematix Ventures Private Limited
Notes forming part of the financial statements (contd..)

e) Promoters Shareholding

Shares held by promoters at the end of the year
As at As at As at
31 March 2022 31 March 2021 31 March 2022
S No Promoter Name No of Shares |% of Total No of Shares % of Total Shares % Change Dec
Shares / {Inc)
1 Systematix Corporate 0.00%
Services Limited 299,900 99.97% 299,900 99.97%
2 Chandra Prakash 0.00%
Khandelwal
(Nominee Shareholder) 100 0.03% 100 0.03%
S  Other equity
(% in Lakhs}
Particul As at As at
h vl 31 March 2022 31 March 2021
(i) Reserve & Surplus*
Retained Earnings (17.95) (17.26)
Total (17.95) (17.26)

*Refer SOCIE for the movement in each of the items

Nature and purpose of each reserve

The balance in retained earnings primarily represents the surplus after payment of dividend (including tax on

Retained earnings dividend) and transfer to reserves.
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Systematix Ventures Private Limited
Notes forming part of the financial statements (contd..}

Net (gain)/loss on fair value changes

(X in Lakhs)
T Year ended 31 Year ended 31
March 2022 March 2021
On financial assets
Others {0.35) (0.40)
Total (0.35) (0.40)
Other income
(Xin Lakhs)
. Year ended 31 Year ended 31
Particylar March 2022 March 2021
Gain on sale of mutual fund 0.01 -
Total 0.01 -
Other expenses
(Xin Lakhs)
M Year ended 31 Year ended 31
March 2022 March 2021
Rent, taxes and energy costs 0.29 0.26
Director's fee, allowances and expenses*® (Refer note 17) 0.20 0.20
Auditor's fees and expenses 0.10 0.12
Legal and professional charges 0.33 0.26
GST Reversal - 0.06
Other expenditure
Miscellaneous expenditure 0.04 0.01
Total 0.96 0.91

* Includes Reverse Charges
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Systematix Ventures Private Limited

Notes forming part of the financial statements (contd..}
Tax expenses

(Xin Lakhs)
— Year ended 31 Year ended 31
March 2022 March 2021
Deferred tax 0.09 0.10
Total 0.09 0.10
Reconciliation of current rate of tax and effective rate of tax:
(Xin Lakhs)
Particulars Year ended 31 Year ended 31
March 2022 March 2021
Profit before income tax (0.60) (0.51)
Enacted tax rates in India (%) 26% 26%
Computed expected tax expenses (0.17) (0.14)
Deferred tax on the loss for the year not recognised 0.25 0.24
Income Tax expenses - Net 0.09 0.10
Tax losses
Unused tax losses and unabsorbed depreciation for which no deferred tax 18.62 18.38
asset has been created
Potential tax benefit @26% (P.Y. 26%) 4.84 4.78
Earnings per share
{Xin Lakhs}
Bacticiilia Year ended 31 Year ended 31
March 2022 March 2021
(i) Basic earnings per share
Profit attributable to the equity holders of the Company (0.69) (0.61})
Total basic earnings per share attributable to the equity holders of the (0.23) (0.20)
Company
(i) Weighted average number of shares used as the denominator
Weighted average number of equity shares used as the denominator in 300,000 300,000

calculating basic and diluted earnings per share
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Systematix Ventures Private Limited
MNotes forming part of the financial statements (contd..)

Contingent liabilities and commitment

There are no particuars of transactions of the Company or any claim by other party which result into contingent liabilities and there are no
pending commitments .

Segment revenue

Description

The company's chief operating decision maker is the Managing Director (MD) who examines the company's performance both from a services
and geographic perspective and has identified single reportable segment of its business. The company is engaged in “Equity, Commodity,
Currency & Other Transactional Services which falls within a single business segment. The segment revenue is measured in the same way as in
the statement of profit or loss.

The Company has a single operating segment that is “Equity, Commodity, Currency & Other Transactional Services”. Accordingly, the segment
revenue, segment results, segment assets and segment liabilities is reflected in the financial statements as of and for the financial year ended 31
March 2022

Information about primary business segment:

The Company's business segment is "Equity, Commodity, Currency & Other Transactional Services” and it has no other primary reportable
segments. Accordingly, the segment revenue, segment results, total carrying amount of segment assets and segment liability, total cost incurred
to acquire segment assets and total amount of charge for depreciation during the period, is as reflected in the Financial Statements as of and for
the financial year ended 31 March 2022

Information about geographical areas:
The Company caters to the needs of the domestic market and hence there are no reportable geographical segments for the financial year ended
31 March 2022




17 Related party transactions

(i) Details of related parties

Description of relationship

Names of related party

Ultimate Holding Company
Holding Company

Presumption of significance influence

Key managerial personnel

Superstar Exports Private Limited
Systematix Corporate Services Limited

Systematix Shares and Stocks (India) Limited
Systematix Commodities Services Private Limited
Systematix Finvest Private Limited

Systematix Fincorp india Limited

Ceepeek Real Estate Private Limited

First Lady Housing Private Limited

Funsign Real Estate Private Limited

Goldflag Exports Private Limited

Goldlife Trading Company Private Limited
Magicline Trading Company Private Limited
Nikunj Mercantile Private Limited

Perspire Builders and Developers Private Limited
Rangsharda Properties Private Limited

Riteplaza Trading Company Private Limited

Shiv Shakti Real Estate Private Limited

Shubham Mangalam Real Estate Private Limited
Snehvardhini Properties Private Limited

Swaraj Appartments P Ltd

Systematix Assets Management Company Pvt Ltd
Systematix Capital Services Private Limited
Systematix Distributions Services Private Limited
Tekpoint Properties Private Limited

Thirdwave Mercantile Company Private Limited
Topcity Trading Company Private Limited

Urban Affordable Housing LLP

Wonderdream Realtors Private Limited

Divisha Alternate Investments Manager LLP
Divisha Alternate Investments LLP

Divisha developers LLP

Divisha Lifestyle LLP

Divisha Real Estate Advisors LLP

Divisha Realty LLP

NHI Developers LLP

C.P. Khandelwal
Nikhil Khandelwal

{if) C tion (r ation to KMP)
(X in Lakhs}
Short-  Post-employment Long-term Total
term benefit ploy
For the year ended 31 March 2022 employee benefits
benefits
C.P. Khandelwal Director - - - 0.00
Nikhil Khandelwal Director - - - 0.00
{iii) Transactions with related parties
(% in Lakhs}
et o Transataan Niaini Year ended 31 Year ended 31 March
March 2022 2021
Director Sitting Fees Rakesh Mehta 0.20 0.15
{iv) Outstanding balances
(R in Lakhs)
Mature of transactions Asat fsiat
31 March 2022 31 March 2021

(v) Terms and conditions:

All related party transactions entered during the year were in ordinary co

are on arm's length basis.
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Systematix Ventures Private Limited
Notes forming part of the financial statements (contd..)

Financial instruments
(i) Financial instruments by category

The carrying value and fair value of financial instruments by categories as on 31 March 2022 is as follows:

(% in Lakhs)
particulars Carrying value Fair value
Amortised cost FVTPL Level - 1 Level - 2 Level - 3 Total
I. Financial assets
Cash and cash equivalents 0.57 - - - 0.57 0.57
Receivables
(i) Trade receivables - - - - - E
Investments 10.25 10.25 - - 10.25
Total financial assets 0.57 10.25 10.25 - 0.57 10.82
Financial Liabilities
Payable
(i) Trade payable
- total outstanding dues of micro - = : - =
enterprises and small enterprises
Q.57 - - - 0.57 0.57
- total outstanding dues of other than
micro enterprises and small enterprises
Total financial liabilities 0.57 - - - 0.57 0.57
The carrying value and fair value of financial instruments by categories as on 31 March 2021 is as follows:
(% in Lakhs)
particulars Carrying value Fair value
Amortised cost FVTPL Level - 1 Level -2 Level - 3 Total
|. Financial assets
Cash and cash equivalents 0.32 - - - 0.32 0.32
Receivables
(i) Trade receivables - = = = - =
Investments - 11.03 11.03 - - 11.03
Total financial assets 0.32 11.03 11.03 - 0.32 11.35
Financial Liabilities
Payable
(i) Trade payable
- total outstanding dues of micro = “ - 2 =
enterprises and small enterprises =
- - 0.40 0.40
- total outstanding dues of other than
micro enterprises and small enterprises 0.40
Total financial liabilities 0.40 - - - 0.40 0.40
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(ii) Fair Value Hierarchy

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are measured at
amortised cost and for which fair values are disclosed in the financial statements. To provide an indication about the reliability of the inputs used
in determining fair value, the company has classified its financial instruments into the three levels prescribed under the accounting standard. An
explanation of each level is given below:

The fair value of financial instruments are classified into three categories i.e. Level 1, 2 or 3 depending on the inputs used in the valuation
technigue. The hierarchy gives the highest priority to quoted prices in active market for identical assets or liabilities (level 1 measurements) and
lowest priority to unobservable inputs (level 3 measurements).

There were no transfers between any levels during the year

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise
the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs reguired to fair value an
instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. This is the case for
unlisted equity securities, preference shares and debentures which are included in level 3.

During the year there were no transfers between level 1 and level 2. Similarly there were no transfer from or transfer to level 3.

Financial risk management
The Company’s business activities expose it to a variety of financial risks, namely credit risk and liquidity risk.
(i) Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual
obligations, and arises principally from the Company’s receivables from customers and investment securities. Credit risk arises from cash held
with banks and financial institutions, as well as credit exposure to clients, including outstanding accounts receivable. The maximum exposure to
credit risk is equal to the carrying value of the financial assets. The objective of managing counterparty credit risk is to prevent losses in financial
The Company has only exposure to investment made by it which are already measured at FVPL therefore any major credit risk get recognized on
every restatement.

(i} Management of liquidity risk:

Liquidity risk is the risk that the Company will fail in meeting its obligations associated with its financial liabilities. The Company’s approach to
managing liquidity is to ensure that it will have sufficient funds to meet its liabilities when due without incurring unacceptable losses. In doing
this, management considers both normal and stressed conditions. A material and sustained shortfall in our cash flow could undermine the
Company's credit rating and impair investor confidence.

The following table shows the maturity analysis of the Company's financial liabilities based on contractually agreed undiscounted cash flows as at
the balance sheet date:

(% in Lakhs)
particulars Carrying Less than 12 1-5 years More Total
amount months than 5
As at 31 March 2022
Payable 0.57 0.27 0.30 - 0.57
Total 0.57 0.27 0.30 - 0.57
Particulars Carrying Less than 12 1-5 years More Total
amount months than 5

As at 31 March 2021
Payable 0.40 0.40 - - 0.40

Total 0.40 0.40 - - 0.40
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(iii) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market
risk comprises two types of risk: interest rate risk, currency risk and price risk. There are no financial instruments held by the Company which has
bearing of any market movements.

(a) Price risk

Exposure at the year end is as follow:

(% in Lakhs)
Particul As at As at
articuiars 31 March 31 March 2021
Investment in mutual funds (In India) 10.25 11.03
Total 10.25 11.03
Sensitivity

Profit or loss is sensitive to fair value change in investment value as a change in market price. A 10 percentage increase or decrease is used when
reporting price risk internally to key management personnel and represents management’s assessment of the reasonably possible change in price
risk. With all other variables held constant, the Company’s profit before tax will be impacted by a change in price as follows:

(% in Lakhs)
Increase [ (Decrease) in
Particulars ended 31 Year ended 31

March March 2021

Increase in price by 10% 1.02 1.10
Decrease in price by 10% (1.02) (1.10)

Capital management
(i) Risk management

Equity share capital, other equity and secured borrowings from the banks are considered for the purpose of Company’s capital management. The
Company aims to manage its capital efficiently so as to safeguard its ability to continue as a going concern and to optimise returns to its
shareholders. The capital structure of the Company is based on management’s judgement of the appropriate balance of key elements in order to
meet its strategic and day-to-day needs. The Company considers the amount of capital in proportion to risk and manages the capital structure in
light of changes in economic conditions and the risk characteristics of the underlying assets. In order to maintain or adjust the capital structure,
the Company may borrow from external parties such as banks or financial institutions. The Company's policy is to maintain a stable and strong
capital structure with a focus on total equity so as to maintain shareholder, creditor and stakeholder confidence to sustain future development
and growth of its business. The Company will take appropriate steps in order to maintain, or if necessary adjust, its capital structure.

Disclosure related to funds borrowed from banks and financial institutions
The Company has no borrowings from banks or financial institutions on the basis of security of current assets

Wilful Defaulter
The company is not declared wilful defaulter by any bank or financial Institution or other lender as on 31st March,2022

Relationship with Struck off Companies
The company has no transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956
as on 31st March,2022.

Registration of charges or satisfaction
There are no charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory period i.e. 31st March, 2022

Compliance with number of layers of companies
The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on
number of Layers) Rules, 2017
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Ratio 2021-22 2020-21 % Variance Reason for
variance (if
above 25%

Capital to risk-weighted assets ratio (CRAR)

Total of Tier 1 & Tier 2(Numerator) 12.05 12.74

Risk Adjusted Assets (Denominator) 10.36 11.10

Ratio Times 1.16 1.15 0.02
Tier | CRAR 12.05 12.74

Tier || CRAR

Liguidity Coverage Ratio. 0%
Corporate Social Responsibility (CSR)

The company is not covered under section 135 of the companies act, 2013 as on 31st March,2022.

Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year as on 31st March, 2022.

Utilisation of Borrowed funds and share premium

The Company has not advanced or loaned or invested funds {either borrowed funds or share premium or any other sources or kind of funds)
to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding regarding utilisation of borrowed
funds and share premium.

In terms of our report of even date attached For §nd on behalf of the Board of Directors
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