DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

KUBER UDYOG LIMITED

Corporate Identification Number: L51909MH1982PLC371203

Registered Office: Office No. 156, 1st Floor, Raghuleela Mega Mall, Kandivali (West), Mumbai 400 067, Maharashtra, India.
Tel. No. +91 75063 24443; Email: kuberudyoglimited@gmail.com ; Web: www.kuberudyog.com

In Compliance with Regulation 3(1) and 4 read with Regulation 13(4), 14(3) and 15(2) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended
OPEN OFFER (“THE OFFER”) FOR ACQUISITION OF UPTO 3,19,71,680 (THREE CRORE NINETEEN LAKH SEVENTY-ONE THOUSAND SIX HUNDRED AND EIGHTY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 10 EACH (“EQUITY SHARES”)
OF KUBER UDYOG LIMITED (“TARGET COMPANY”), REPRESENTING 26.00% OF THE EXPANDED VOTING SHARE CAPITAL (“OPEN OFFER SHARES”) OF THE TARGET COMPANY FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY AT

A PRICE OF %23.35 PER EQUITY SHARE (“OFFER PRICE”) PAYABLE IN CASH BY MR. MANAV BAHRI (“ACQUIRER 1”), MR. DINESH POPLI (“ACQUIRER 2”) AND MR. AJAY DUTTA (“ACQUIRER 3”) (HEREINAFTER COLLECTIVELY REFERRED TO AS

THE “ACQUIRERS”), ALONG WITH TRIMUDRA TRADE & HOLDINGS PRIVATE LIMITED (“PERSONACTING IN CONCERT” OR “PAC”), PURSUANT TO AND IN COMPLIANCE WITH REGULATIONS 3(1) AND 4 OF THE SEBI (SAST) REGULATIONS.

This Detailed Public Statement ("DPS") is being issued by Systematix Corporate Services Limited ("Manager to the Offer") 3. Mr.Ajay Dutta ("Acquirer3") 12. The shareholding pattern of the Target Company as on June 30, 2026, being the latest shareholding pattern available

for and on behalf of the Acquirers and the PAC, in compliance with Regulations 13(4), 14(3) and 15(2) of the Securities and 3.1. Mr. Ajay Dutta, son of Mr. Sudhdev Dutta, is a 55-year-old Resident Indian residing at The Hibiscus, Building No. 9, prior to the date of this DPS, was as follows:

Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (hereinafter Flat No. 11B, Near Baani Square, Nirvana Country, Gurgaon, Haryana - 122018, India. His contact number is +91 T o n T

referred to as the "SEBI (SAST) Regulations”), pursuant o the Public Announcement dated August 7, 2026 ("PA") made in 98338 10924 and his email address s A'aydutta?Ory@yahgo.com. v Category No. of Equity Shares % of Equity Share Capital

terms of Regulations 3(1) and 4 of the SEBI (SAST) Regulations and e-filed with BSE Limited ("BSE"), the Target Company 3.2. Acquirer 3 carries a valid passport of the Republic of India and also holds a Permanent Account Number ("PAN")inIndia, | Promoter and Promoter Group Nil Nil

and uploaded on the portal of the Securities and Exchange Board of India ("SEBI"). 3.3. The net worth of Acquirer 3, Mr. Ajay Dutta, is ¥ 11.54 Crores as on July 29, 2026, as certified by Sanjay R Gupta & | Public Shareholders 34,33,000 100.00%

The Open Offeris being made pursuant to the execution of the Share Sale & Subscription Agreement dated August 7, 2026 Co., Chartered Accountants (Membership No.: 091386, FRN: 040069N), vide net worth certificate dated July 29, Total 34,33,000 100.00%

("SSSA"), whereby the Target Company proposes to acquire 100% of the issued, subscribed and paid-up equity share capital 2026 and their office is situated at AD-77B, First Floor, Shalimar Bagh, New Delhi-110088 and their contact number is : A fro : :

of Golden lkon Fleet Management Private Limited ("Golden Ikon"). The Acquirers, being the existing promoters and 011-35699202 and email is sanjayguptaca@hotmail.com. 13. The brief audited financialinformation ofthe Target Company s setoutbelow )

shareholders of Golden Ikon, shall transfer their entire shareholding in Golden Ikon to the Target Company pursuant to the 3.4. Acquirer 3 has completed a Post Graduate Diploma in Business Management (PGDBM) and has approximately 30+ (%in lakh, except EPS)

SSSA. In consideration for such acquisition, the Target Company shall issue and allot Equity Shares to the Acquirers as years of professional experience. Particulars Period ended FY 2025-26 FY 2024-25 FY 2023-24

consideration, otherwise than for cash, subject to receipt of the requisite corporate, statutory and regulatory approvals. Upon 3.5. Acquirer 3 has not been prohibited by SEBI from dealing in securities, in terms of directions issued under Section 11B June 30, 2026

completion of the transactions contemplated under the SSSA, the Acquirers shall acquire substantial shares and voting rights ofthe SEBIAct, 1992 and subsequentamendments thereto or under any other regulations made under the SEBIAct, 1992. Audited Audited Audited Audited

in, and control over, the Target Company, thereby triggering this Open Offer under Regulations 3(1) and 4 of the SEBI (SAST) 3.6. Acquirer 3is a Director of Golden Ikon and holds Director Identification Number ("DIN") 02995952. Apart from Golden

Regulations. The Open Offer is being made by the Acquirers together with Trimudra Trade & Holdings Private Limited, being Ikon, he does not hold any other directorship. Total Revenue 3442 154.71 4347 56.79

the Person Acting in Concertwith the Acquirers, in accordance with the SEBI (SAST) Regulations. 3.7. Acquirer 3 holds 23,75,000 equity shares of Golden Ikon, representing 25.00% of its issued, subscribed and paid-up | ProfitAfterTax 21.88 4819 329 9.81

DEFINITIONS equity sharecapital, BasicEPS (?) 0.64 1.40 0.10 0.29

i. "Acquirer1"means Mr. Manav Bahri. 3.8. Acquirer 3 does nothold any Equity Shares of the Target Company as on the date of this DPS. Acquirer 3, beingone of | Net Worth/ Shareholders' Funds N.A. 423.32 375.13 371.83

ii. - "Acquirer2"means Mr. Dinesh Popli. the existing promoters and shareholders of Golden Ikon, shall transfer his entire shareholding in Golden lkon, to . . -

jii. ~ "Acquirer3"means Mr.Ajay Dutta. Kuber Udyog Limited pursuant to the SSSA. In consideration thereof, Acquirer 3 is proposed to be allotted 15 Asonthe date ofthis DPS, the Acquirers and the PAC donot hold any Equity Shares of he Target Company.

iv.  "Acquirers" collectively mean Mr. Manav Bahri, Mr. Dinesh Popliand Mr. Ajay Dutta 1,90,71,250 Equity Shares of Kuber Udyog Limited as SSSA Consideration Shares pursuant to the SSSA and D. DETAILSOF THE OFFER

- " P L ' ’ o an ) ) . ; . 1. The Open Offer is being made by the Acquirers together with the PAC to acquire up to 3,19,71,680 (Three Crore

2 Board" means the Board of Directors of the Target Company. 2,25,000 Convertible Warrants pursuant to the Preferential Issue, subject to receipt of the requisite corporate, Nineteen Lakh Seventy-One Thousand Six Hundred and Eighty) fully paid-up Equity Shares of face value ofZ 10

vi.  "BSE"meansBSE Limited. statutory and regulatory approvals. Upon completion of the Underlying Transaction and the Preferential Issue, and " . Y ) ) gnty) ully p P Equity

vii. "CompaniesAct’ meansthe CompaniesAct, 2013 and the relevantrules framed thereunder, as amended from time to time. assuming full conversion of the Convertible Warrants, Acquirer 3 will hold 1,92,96,250 Equity Shares, representing :acbt;( (S);fer Shhaln(rjes ) represerljt|ng ZG'Q%ARO ﬁh? I;xpan:;ie;d Vot(;ng Shzre iapnal olfthete)lTarget ngpar}y,grogéhBel

vili. "Control” shallhave the meaning assigned toit under Regulation 2(1)(e) of the SEBI (SAST) Regulations. 15.69% of the Expanded Vioting Share Capital of the Target Company. SASTI R intione T Coreanee with Regulations 3(1) and 4 and other applicable provisions of the

ix.  "DPS"means the Detailed Public Statement to be issued by the Manager to the Offer on behalf of the Acquirers and the 3.9. Acquirer 3 does not have any other relationship or interest in the Target Company, except for the transactions 2 (Th E) it g;h ons. f the Target C ¢ t traded within th ina of Reaulation 21)() of th
PAC inaccordance with the SEBI (SAST) Regulations. contemplated underthe SSSAand subscription of Warrants inthe Preferential Issue which have triggered the Open Offer. : SE;I gLKSyT Raresl of the Target Company are frequently traded within the meaning of Regulation 2(1)() of the

X.  "Equity Shares"means the fully paid-up equity shares of face value of ¥ 10 each of the Target Company. 3.10. Acquirer 3 has not been categorized as a wilful defaulter by any bank or financial institution or consortium thereof, in (SAST) Regulations. o ) o

xi. "Expanded Voting Share Capital" means the total voting equity share capital of the Target Company on a fully diluted accordance with the applicable guidelines on wilful defaulters issued by the Reserve Bank of India. 3. The Offer Price is ¥ 23.35 (Rupees Twenty-Three and Paise Thirty-Five only) per Equity Share, determined in
basis as on the 10th Working Day from the closure of the Tendering Period of the Open Offer, comprising of 4. TrimudraTrade & Holdings Private Limited ("PAC") accordance with Regulation 8 of the SEBI (SAST) Regulations. ) )
1,92,68,000 Equity Shares and 37,00,000 Convertible Warrants, each Warrants being convertible into one Equity Share. 4.1. Trimudra Trade & Holdings Private Limited ("Trimudra” / "PAC")is a private company limited by shares incorporated - Assuming full acceptance of the Open Offer, the maximum consideration payable by the Acquirers together with

xil. "Golden Ikon” means Golden kon, a company incorporated on May 14, 2010 under the Companies Act, 1956n Delh. on September 13, 1989 under the Companies Act, 1956, having CIN U5999MH1989PTC469539. The PAC is the PAC under the Open Offer aggregates to 74,65,38,728 (Rupees Seventy-Four Crore Sixty-Five Lakh Thirty-

xiii. "Letter of Offer" or "LOF" means the Letter of Offer to be dispatched to the Public Shareholders in accordance with the registered as a Non-Banking Financial Company (NBFC) - Non-Deposit Taking with the Reserve Bank of India and is Eight Thousand Seven Hundred and Twenty-Eight only) (*Offer Consideration”).

SEBI(SAST) Regulations. primarily engaged in providing/making loans, including business loans, personal loans, mortgage loans and loans 5. The Offer Price shall be paid entirely in cash, in accordance with Regulation 9(1)(a) of the SEBI (SAST)

xiv. "Manager to the Offer" means Systematix Corporate Services Limited, a category | Merchant Banker registered with against property. Regulations and subject to the terms and conditions set outin this DPS and the Letter of Offer. i
SEBI with permanent registration number INMO00004224, 4.2. The contactnumber and email id of the PAC is 8169451606 and trimudra84@gmail.com, respectively. 6. Thisisamandatory Open Offer beingmade pursuantto Regulations 3(1) and 4 ofthe SEBI (SAST) Regulations.

xv. "Maximum Offer Consideration” means INR 74,65,38,728 (Indian Rupees Seventy Four Crores Sixty Five Lakhs 4.3. The registered office of PAC is situated at C-201, 2nd Floor, Kohinoor Apartment, C & D Wing, Ranade Road, Dadar 7. The Offeris not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the SEBI (SAST)
Thirty Eight Thousand Seven Hundred and Twenty Eight only), being the maximum consideration payable by the (West), Mumbai-400028, Maharashtra. Regulations andis nota competing offerin terms of Regulation 20 of the SEBI (SAST) Regulations. )
Acquirers and the PAC assuming full acceptance in the Open Offer. 4.4. The net worth of PAC, is ¥ 79.91 Crores as at June 30, 2026, as certified by Panchal S K & Associates, Chartered 8. Ifthe aggregate number of Equity Shares validly tendered by the Public Shareholders in the Open Offer is more

xvi. "Offer" or “Open Offer" means the mandatory open offer being made by the Acquirers together with the PAC to the Accountants (Firm Registration No.: 145989W), vide net worth certificate dated JUly 30, 2026, having their office at than the Offer Sl'Zel, the EqUItV Shgres Va“dly tendered by the Public Shareholders will be accepted ona
Public Shareholders of the Target Company pursuant to Regulations 3(1) and 4 and other applicable provisions of the 1908-1909 & 1601, Sun Central Place, Bopal Circle, S. P. Ring Road, Opp. Iscon Platinum, Bopal, Ahmedabad - proportionate basis, in accordance with the SEBI (SAST) Regulations. )

SEBI (SAST) Regulations. 380058, Gujarat, India, contact numbers +91 88790 51225, +91 75738 00080, +91 96248 82810 and +91 2679 9. The Equ'ny Shares tendered by the Public Shareholders purguantto the Open Offershall be fully pald-upand free

xvii. "Offer Price” means INR 23.35 (Indian Rupees Twenty-Three and Thirty-Five Paise only) per Equity Share. 236666, and email address office@panchalskassociates.com. from all ||§n§, charges and encgmbrgnces gnd shall be acquired together with all rights attached thereto, including

xviii. "Offer Shares" means upto 3,19,71,680 (Three Crore Nineteen Lakh Seventy One Thousand Six Hundred and Eighty) 4.5. The issued, subscribed and fully paid-up share capital of PAC comprises 4,31,520 equity shares of 10 each, rights to dividends, bonus andrights issue, ifany, declared thereof. ] B
fully paid-up Equity Shares representing 26% of the Expanded Voting Share Capital of the Target Company proposed aggregating to< 43.15lakh. 10. The Offer Price and/or Offer Size may be revised in accordance with the provisions of the SEBI (SAST)
to be acquired under the Open Offer. 4.6. The shareholding pattern of PAC as on date is as follows: Regulations and cherappllcablelawg. o . .

xix. "PAC" means Trimudra Trade & Holdings Private Limited, is  private company limited by shares incorporated on "N T~ Name of the Promoter / Promoter Category % of Shareholding . Tthekopeﬂ Offer is not being made with an intention to delist the Equity Shares of the Target Company from the
September 13, 1989 under the Companies Act, 1956, having CIN. U65999MH1989PTC469539. . Group / Ultimate Beneficial Owners No. of Shares | % holding stock exchange. ) ! i i

xx. "PA" or "Public Announcement' means the Public Announcement issued on August 07, 2026 in accordance with — - - 12. Upon completion of the Underlying Transaction, the Preferential Issue, to the extent applicable, and the Open
Regulations 13, 14 and 15 ofthe SEBI (SAST) Regulations. 1. Nidhi Gupta_ Director & Promoter 25,373 5.88 OA> Offer is subject to receipt of all requisite corporate, statutory, regulatory, shareholders' and other approvals,

xxi. "Pre-Issue Share Capital" means the paid-up Equity Share Capital of the Target Company as on the date of the Public 2. Shraddha Gohil Director & Promoter 4,06,147 94'120A’ consents, permissions and sanctions, as may be applicable.

Announcement, comprising 34,33,000 (Thirty Four Lakhs Thirty Three Thousand) fully paid up equity shares of face Total 4,31,520 100.00% 13.Itmay be noted that, pursuant to the Open Offer, the aggregate shareholding of the Acquirers and the PACs may
value ofZ 10 (Rupees Ten only) each. 4.7. The composition of the Board of Directors of PAC as on date is as follows exceed the maximum permissible non-public shareholdlng prescribed under the S_ecurltles Contracts (Regulatlon)

xxii. "Public Shareholders" means all the equity shareholders of the Target Company who are eligible to tender their Equity Rules, 1957 ("SCRR"). In such an event, the Acquirers undertake to reduce their aggregate shareholding to the
Shares in the Open Offer under the SEBI (SAST) Regulations, other than the Acquirers, the PAC. Name DIN Date of Appointment Experience Qualifications level prescribed under the SCRR, within the time period stipulated therein. .

xxiil. "Preferential Issue" means the proposed issue and allotment of 11,58,35,000 Equity Shares (inclusive 0f7,62,85,000  [Nidhi Gupta| 08560367 July 09,2020 |Around 10 years of experience in HR | Bachelor of Commerce 14. The Manager to the Offer does not hold any Equity Shares of the Target Company as on the date of this DPS and
Equity Shares arising out of SSSA) and 37,00,000 Convertible Warrants, as approved by the Board of Directors of the andNBFC. (Banking & Insurance) shallnot deal, onits own account, in the Equity Shares ofthe Target Company during the Offer Period. .
Target Company at its meeting held on August 7, 2026, on a preferential basis to the Acquirers, PAC, and other 15.  Tothe extent required and to optimize the value of all the Shareholders, the Acquirers and the PAC may, subject to
proposed allottees, in accordance with the applicable provisions of the Companies Act, 2013, the Securities and Shraddha | 02775186 July 09, 2020 Around 6 years of experience as| Bachelor of Management applicable Shareholders' consent, enter into any compromise or arrangement, reconstruction, restructuring,
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBIICDR Gohil Director in Trimudra Trade & Studies merger, amalgamation, rationalizing and/or streamlining of various operations, assets, liabilities, investments,
Regulations”), and other applicable laws, subject to the approval of the shareholders of the Target Company and Holdings Pvt. Ltd. businesses or otherwise of the Target Company. Notwithstanding the above, the Board of Directors of the Target
receipt of all other applicable statutory and regulatory approvals. 4.8. The summary of Key Audited Financial Information, are as under: Company will take appropriate decisions in these matters in line with the requirements of the business and

xxiv. "SEBI"means the Securities and Exchange Board of India. (% in lakh, except EPS) opportunities from time to time. The Acquirers and the PAC may consider reconstitution of the Board of Directors of

xxv. "SEBI ICDR Regulations" means the Securities and Exchange Board of India (Issue of Capital and Disclosure . A - : the Target Company upon successful completion of the Offer. However, no firm decision has been taken or
Requirements) Rgegulations, 2018, as amended from time to time,g ( P Particulars Flls\fliilitze?G F';ﬁﬂii?s F':f;litze 00124 proposed at this stage. Any such reconstitution will be undertaken in compliance with applicable laws and

xxvi. "SEBI LODR Regulations" means the Securities and Exchange Board of India (Listing Obligations and Disclosure A . regulations, including securing all necessary approvals.

Requirements) Regulations, 2015, as amended fromtime to time. Total Income (including other income) 565.22 516.54 7,755.75 16. Interms of Regulation 25(2) of the SEBI (SAST) Regulations, the Acquirers and the PAC do not currently have any

xxvii. "SEBI (SAST) Regulations" means the Securities and Exchange Board of India (Substantial Acquisition of Sharesand | Profit/ (Loss) for the year ended (1,307.49) (714.76) 7,189.67 intention to alienate, restructure, dispose of or otherwise encumber any assets of the Target Company in the
Takeovers) Regulations, 2011, as amended from time to time. Earnings Per Share (%) (303.00) (165.64) 1,597.70 succeeding two years from the completion of the Offer, except in the ordinary course of business and other than as

xxviii."Share Sale & Subscription Agreement” or "SSSA" means the Share Sale & Subscription Agreement dated August 7, ~ [NetWorth 7,992.36 9,299.85 10,004.73 already agreedf, disclosed gnd/or publicly announced by the Target Company, except with the prior approval of the
2026 entered into between the Target Company, Golden Ikon and the shareholders of Golden Ikon, i.e. the Acquirers, =" — e T - shareholders of the Target Company through a special resolution.
setting out the terms and conditions governing the proposed acquisition by the Target Company of 100% of the issued, 49. z)?g]zassé]ao:,ziﬂ g;%hfrllt({ieiggsseiEé;rto?n?:na(yr:ﬁ;stftf:rrgtlﬁsolrn:i:ineqf aorf1;iI(r)et}r?tel(r)r::;?:t?gnl;nrizrdzefr:ggr1t1hz Il BACKGAROUN[A) TOTHE OFFER . . ‘ .
subscribed and paid-up equity share capital of Golden Ikon and the issuance and allotment of Equity Shares by the SEBIAct 1992 ’ 1. This Offeris a mandatory open offer being made by the Acquirers along wm] the PAC tq the Public Shareholders of
Target Company to the Acquirers as consideration, otherwise than for cash, as may be amended, supplemented or 410, Th .t’ h ) fPAC tlisted Stock Exch inIndiaand/ or abroad the Target Company pursuant to Regulations 3(1) and 4 and other applicable provisions of the SEBI (SAST)
modified from time to time. 14 1he equily shares of arenotiistedonany stock Exchange n indiaand/ orabroad. ) Regulations, for acquisition of up to 3,19,71,680 fully paid-up Equity Shares, representing 26.00% of the Expanded

xxix. "SSSA Consideration Shares" means the 7,62,85,000 Equity Shares of the Target Company proposed to be issued 4.11. As on the date of this DPS, PAC does not hold any Equity Shares ofthe Target Co'mpany. PAC, being one of the Voting Share Capital of the Target Company.
and allotted by the Target Company to the Acquirers in proportion to their shareholding in Golden lkon pursuant to the proposed allottees and proposed to be allotted 3,00,000 (Three Lakh) Convertible lNarrants pursuanttothe 5 The Acquirers are the existing promoters and shareholders of Golden Ikon, jointly holding the entire issued,
SSSA as consideration, otherwise than for cash, for the acquisition of 100% of the issued, subscribed and paid-up Preferential Issue, which, upon conversion into Equity Shares, would represent 0.24% of the post-preferential subscribed and paid-up equity share capital of Golden Ikon. Acquirer 1, Acquirer 2 and Acquirer 3 currently holds
equity share capital of Golden lkon. issue/ expanded voting share capital of the Target Company, subject to receipt of the requisite corporate, 47,50,000, 23,75,000 and 23,75,000 equity shares of Golden Ikon, respectively, aggregating to 95,00,000 equity

xxx. "Stock Exchange" means BSE Limited, being the Stock Exchange where the Equity Shares of the Target Company statutowa}nd regulatory approvals. . . shares.
are presentlylisted and traded. 4.12. PAC, or its Promoter/Promoter Group/Directors/Key Managerial Personnel ("KMPs") have not been 3. OnAugust7,2026, the Acquirers, Golden lkon and the Target Company entered into a SSSA pursuant to which the

xxxi. "Target Company" means Kuber Udyog Limited, a public limited company incorporated under the provisions of the categorized or declared as: (i) a ‘wilful defaulter' issued by any bank, financial institution, or consortium thereof Target Company has agreed to acquire 100% of the issued, subscribed and paid-up equity share capital of Golden
Companies Act, 1956, having its Corporate Identification Number (CIN) L51909MH1982PLC371203, and whose in accordance with guidelines on wilful defaulters issued by Reserve Bank of India in terms of Regulation Ikon from the Acquirers.

Equity Shares are listed on BSE Limited. The Target Company is currently registered as a Non-Banking Financial 2(1)(ze) of SEBI (SAST) Regulations; or (ii) a fugitive economic offender under Section 12 of Fugitive Economic 4. As consideration for the acquisition of the entire share capital of Golden lkon, the Target Company has agreed to
Company ("NBFC") with the Reserve Bank of India ("RBI"). The Target Company has submitted an application dated OffendersAct, 2018 (17 0f 2018) in terms of Regulation 2(1)(ja) of SEBI (SAST) Regulations. issue and allot 7,62,85,000 fully paid-up Equity Shares of the Target Company of ¥ 10 each to the Acquirers on a
) July 24,2026 for voluntary surrenderof its Cert‘iﬁcate qf Registration_ asanNBFC, whichis presently pepding with the RBI,. 4.13. PAC has not been prohibited by SEBI from dealing in segurities, interms of directions issued under Section 11B proportionate basis, otherwise than for cash, atan issue price 0% 23.10 per Equity Share, aggregating o 176,21,83,500,
xxxii. "Tendering Period" means Fhe period dunng which the Public Shareholders may tender their Equity Shares in ofthe SEBIAct, 1992, as amended, or any other Regulations made under the SEBIAct. together with a cash consideration of % 66,500, aggregating to a total consideration of Z 176,22,50,000 (Rupees
acceptance of the Open Offer in accordance with the SEB! (SAST) Regulaﬂons: _ ‘ ‘ 5. UNDERTAKINGS/CONFIRMATION BY THEACQUIRERS AND THE PAC One Hundred Seventy-Six Crores Twenty-Two Lakhs Fifty Thousand only), subject to receipt of the requisite
xxxiii."Underlying Transaction" means the proposed acquisition of 100% of the issued, subscribed and paid-up equity 5.1. The Acquirers and the PAC have confirmed that neither the Acquirers nor the PAC, nor any of the entities with corporate, statutory and regulatory approvals.
share capital of Golden lkon by the Target Company pursuant to the SSSA, under which the Acqirers, being the which they are associated, are in securities-related business and registered with SEBI as a "Market 5 Upon completion of the transactions contemplated under the SSSA, the Acquirers shall acquire substantial shares
existing promotgrs and ghareholdersofGoIden lkon, shaIItransferthe|lrent|re shareholdlng in Golden lkon to theTgrget Intermediary". and voting rights in, and control over, the Target Company, thereby triggering the obligation to make the Open Offer
Company and, in consideration thereof, the Target Company shall issue and allot Equity Shares to the Acquirers, 5.2. The Acquirers and the PAC undertake that if they acquire any further Equity Shares of the Target Company during under Regulations 3(1) and 4 of the SEBI (SAST) Regulations.
otherwise than for cash, together with a cash consideration of ¥ 66,500, subject to receipt of the requisite corporate, the Offer Period, they shall disclose such acquisition to the Stock Exchange where the Equity Shares of the 6. TheAcquirers have agreed to comply with the applicable provisions of the SEBI (SAST) Regulations and make the
_ statutoryandregulatoryapprovals. , , , Target Company are listed and to the Target Company atits registered office within 24 hours of such acquisition, Open Offer to the Public Shareholders of the Target Company in accordance with the applicable provisions thereof.
xxxiv."Working Day" shall have the meaning assigned toitunder Regulation 2(1)(zf) of the SEBI (SAST) Regulations. in compliance with Regulation 18(6) of the SEBI (SAST) Regulations. Further, they shall notacquire any Equity 7. The Open Offer is being made jointly by the Acquirers along with the PAC, for acquisition of up to 3,19,71,680

I. ACQUIRERS/PAC, SELLER(S), TARGET COMPANY AND OFFER Shares of the Target Company during the period between three Working Days prior to the commencement of the Equity Shares, representing 26.00% of the Expanded Voting Share Capital of the Target Company, at an Offer

A.  INFORMATION ABOUT THE ACQUIRERS AND THE PAC Tendering Period ("TP") and until the closure of the Tendering Period, in accordance with Regulation 18(6) of the Price 0fZ 23.35 per Equity Share, payablein cash.

1.~ Mr. Manav Bahri ("Acquirer 17) . ) S SEBI(SAST) Regulations. 8. The Expanded Voting Share Capital of the Target Company, on a fully diluted basis as on the tenth Working Day

1.1. Mr. Manav Bahri, son of Mr. Subhqsh Bahn, is a 52-year-old lReS|dent Indian residing at Q‘245v S.USham Lok-.l, 5.3. The Acquirers and the PAC undertake that they will not sell the Equity Shares of the Target Company held by from the closure of the Tendering Period, is 12,29,68,000 Equity Shares, including 11,92,68,000 Equity Shares and
Gurgaon, Haryana - 122001, India. His contact number is +91 98111 67367 and his email address is them, ifany, during the Offer Period, in accordance with Regulation 25(4) ofthe SEBI (SAST) Regulations. 37,00,000 Convertible Warrants, with each Warrant convertible into one Equity Share.
manav.bahri@goldenikon.com. ' , - 54. TheAcquirers and the PAC have confirmed that, except for their respective interests pursuant to the Underlying  1Il. SUMMARY OF SHARE SALE & SUBSCRIPTION AGREEMENT ("SSSA")

12 Acqunrer ! carries a valid passport of the Republic c.'f India ‘and also holds a PermanentAccount Number ("PAN") in Transaction, the Preferential Issue and the Open Offer, they do not have any other relationship with or interestin 1. The Share Sale & Subscription Agreement ("SSSA") was entered into on August 7, 2026 between "Target
India. Acquirer 1 has dgne MBAand has been associated with the fleet man‘algementbu.smess forover24 years. the Target Company. Company", Golden lkon and the shareholders of Golden lkon, being the Acquirers, in relation to the sale and

13 Zzz&igfiﬁ&;ﬁgg;ﬁ ! ’\IIS; gg'193732r%rriffzgzoisus%?\}iingéf :vgftﬁlzz(rjtilf)i)éast:né?{eﬁ (J;llj]lpt;;i ggé’sc::gt;::: 5.5. The Acquirers and the PAC confirm that there are no directors representing the Acquirers or the PAC on the purchase of the entire issued, subscribed and paid-up equity share capital of Golden Ikon.
office is situated at AD-7p7B .I;'irst FIoo} Shélimar Bagr; New Delhi-110088 and their conzlact Ynumber is 011- Board of Directors of the Target Company as on the date of this DPS. 2. Pursuant to the SSSA, the Acquirers have agreed to sell and transfer their entire shareholding in Golden lkon,
35699202 and emailis sania ’ u taca@hyotmail.com ! 5.6. All Equity Shares validly tendered anq accepted in the Open Oﬁgr shall be acquired by ?he Acquirers and the comprising 95,00,000 Equity"Shares of?1|(|)each, representing 100% of the issued, subscribed and paid-up equity

1.4, Acquirer 1 has not been prohibited by SEBI from dealing in securities, in terms of directions issued under Section PAC however the quantity shall be decided mutually upon completion of the Tendering Period. sharecapnalof'GoIdenIkon( SglgShares ), to the Target Company. ‘
11B of the SEBI Act, 1992 and subsequent amendments thereto or under any other regulations made under the SEBI B. INFORMATION A,BOU.TTHES.ELLERS: . - 3. As consideration f(?r the achISItlon of the Sale Shares, the Tgrget Company ha§ agregd o Issue and allot
Act, 1992. The Open Offer is primarily triggered pursuant to the execution of the Share Sale & Subscription Agreement 7,62,85,000 fully paid-up Equity Shares of ¥ 10 each to the Acquirers on a preferential basis, otherwise than for

1.5. Acquirer 1 is a Director of Golden lkon and holds Director Identification Number ("DIN") 02996120. Apart from dated August 7, 2026 ("SSSA") and the consequent acquisition of substantial shares and voting rights in the cash, at an issue price of ¥23.10 per Equity Share, aggregafing to 3176,21,83,500, together with a cash
Golden Ikon, he does not hold any other directorship. Target Company pursuant to the Underlying Transaction and the Preferential Issue. Accordingly, there are no consideration of 66,500, aggregating to a total consideration of ¥ 176,22,50,000 (Rupees One Hundred Seventy-

1.6. Acquirer 1 holds 47,50,000 equity shares of Golden Ikon, representing 50.00% of issued, subscribed and paid-up Selling Shareholders inrelation to the Target Company and information about Sellers is not applicable. Six Crores Twenty-Two Lakhs Fifty Thousand only), in accordance with the applicable provisions of the SEBI ICDR
equity share capital of Golden Ikon. C. INFORMATIONABOUT THE TARGET COMPANY Regulations and the terms of the SSSA.

1.7. Acquirer 1 does not hold any Equity Shares of the Target Company as on the date of this DPS. Acquirer 1, being one 1. Name: Kuber Udyog Limited ("Target Company"). 4. The SSSA Consilderatior? Shares s_hal! be issued and allotted subjeclt to, inter a”a’. flulﬂlment of the Conditions
of the existing promoters and shareholders of Golden Ikon, shall transfer his entire shareholding in Golden Ikon to 2. CIN:L51909MH1982PLC371203. Precedent, compliance with the obligations under the SSSA and receipt of the requisite shareholder, corporate,
Kuber Udyog Limited pursuant to the SSSA. In consideration thereof, Acquirer 1 is proposed to be allotted 3. The registered office of the Target Company is situated at Office No. 156, 1st Floor, Raghuleela Mega Mall, statutory andregulatory approvals. . o
3,81,42,500 Equity Shares as SSSA Consideration Shares pursuant to the SSSA and 4,50,000 Convertible Kandivali (West), Mumbai - 400067, Maharashtra, India. 5. The SSSA prowdeslthat the sale of the Sale Shares and issue and allogment of the SSSA Consideration Shares
Warrants pursuant to the Preferential Issue, subject to receipt of the requisite corporate, statutory and regulatory 4. The Equity Shares of the Target Company are listed on BSE Limited ("BSE"), Mumbai, Maharashtra, under shall be completed in accordance with the terms and conditions specified therein. The Sale Shares are to be
approvals. Upon completion of the Underlying Transaction and the Preferential Issue, and assuming full conversion Security Code 539408. The ISIN of the Equity Shares is INE594R01018. transferreq free from encumbrances, subject to the terms Qf_the SSSA.
of the Convertible Warrants, Acquirer 1 will hold 3,85,92,500 Equity Shares, representing 31.38% of the Expanded 5. The Target Company was incorporated in the year 1982 under the provisions of the CompaniesAct, 1956 andis ~ 0-  1he parties have acknowledged that, prior to acquisition/allotment of the Sale Shares and the SSSA
Votmg Share Capital of the Target Company. o . , registered as a non-deposit taking Non-Banking Financial Company (NBFC) with the Reserve Bank of India Con3|deralt|on Shares, thelAcquwers are required to mgke the Open Offer to the public shareholders of the Target

1.8. Acquirer 1 does not have any other rglgﬂonshm or |ntlerest in the Tgrget Company, except for the transactions ("RBI") under Section 45-1Aof the Reserve Bank of India Act, 1934 and was authorized to carry on the business Company in accordance with the SEBI (SAST) Regulations.
contemplated under the SSSAand subscription of Warrants in the Preferential Issue which have triggered the Open Offer. of anon-banking financial institution. IV. SHAREHOLDING AND ACQUISITIION DETAILS _ _ .

1.9. Acquirer 1 hag not been gategonzgd a'sawnfulldefaulter by any bank or financial institution orcgnsomumthereof, in 6. The main business of the Target Company, as per its Memorandum of Association, is to carry on the business n Tfhﬁ currenltgr‘\d propos?d”Eqwlty Shareholding of the Acquirers and the PAC in the Target Company and the details

2 :ncrcgid:en:: \::’r)‘l:r}f :Est?fgi%u'de"nes on wiful defaultersissued by the Reserve Bank of India. various capacities such as buyers, sellers, suppliers, traders, etc for metals, chemicals, auto parts and industrial of the acquisition are as follows:

2.1. Mr. Dinesh Popli, son of Mr. Ramesh Chander Popli, is a 55-year-old Resident Indian residing at Building 3, Flat No. lco#por;ebntskll-lowevgr, curregttly,;he C_omp?r}y 'S dengladged |r:|an-5:|a|lllglry services like advisory and consultancy Particulars Acquirer 1 Acquirer 2 i AchIrer.3 PAC Total
2A, The Hibiscus Apartments, Near Baani Square, Sector-50, Nirvana Country, Gurgaon, Haryana - 122018, India. Int1 andbanking services and trading In metal anc gold jewelleryinindia. - U Pre-Transaction Shareholding

, . ) : o . . 7. The Target Company is currently registered with the Reserve Bank of India ("RBI") as a Non-Banking Financial :
His contact numberis +91 98112 42422 and his email address is dinesh.popli@goldenikon.com. g " P " Vi Y Teg e . ) Number of Equity Shares - . .
2.2. Acquirer 2 carries a valid passport of the Republic of India and also holds a PermanentAccount Number ("PAN") in India. Company ("NBFC) Wm.] the Reserve Bank of Ind!a (‘RBI") under Sectlpn 4o-lA Ofth? R‘?S"Tve Bankof IndiaAct, o - o o o
- - .009 I 9 0.00% 0.00%
23 The net worth of Acquirer 2. is Z 6.61 Crores as on July 28. 2026, as certified by Saniav R Gupta & Co.. Chartered 1934 and was author: |zeld to carry on thelbusmess of a non-banking financial institution. Pgrsuar}t to the " of total share capital and 0.00% 0.00% 0.00%
q ) Y 20, ) y Sanjay p ,
A . ) . ) o . approval of the Board of Directors at its meeting held on July 23, 2026, the Target Company has discontinued its voting capital
ccountants (Membership No.: 091386, FRN: 004069N), vide net worth certificate dated July 28, 2026 and their NBFC acivities with effect from May 30. 2026 and h bmitted lication dated July 24. 2026 to the RB _ _ _ _ _
office is situated at AD-77B, First Floor, Shalimar Bagh, New Delhi-110088 and their contact number is 011- » BCIVIES with SIS Trom Jay 51, 22 and 1as subitiee an appication caiec July 22, 2020 10 1 R Proposed shareholding upon completion of the Underlying Transaction and Preferential Issue
35699202 and emailis sanjayguptaca@hotmail.com. :?J?):(ilcnag ti\g::LiJ::)aerr{ d?r?g;r(?gr?;gg:altt;r?;ﬂﬂzeggIOf Registration ("CoR"). As on the date of this DPS, the said (assuming no Offer Shares are tendered)

2.4. Acquirer 2 has completed Higher Secondary education and has approximately 24 years of professional experience. 3 . oo o ! i

2.5. Acquirer 2 has not been prohibited by SEBI from dealing in securities, in terms of directions issued under Section 11B 8. Upon surrender of the Certficate of Registration as an NBFC, the Target Company proposes to diversify its A Numb(?\]ro?]f.gg:g Shares | 38142500 | 190.71,250 | 1,00,71250 16285000
ofthe SEBIAGt, 1992 and subsequentamendments thereto or underany other regulations made underthe SEBIAct, 1992. business operations, including by expanding into the fleet management business pursuant to the proposed

2.6. Acquirer 2 is a Director of Golden Ikon and holds Director Identification Number ("DIN") 02996055. Apart from acquisition of Golden lkon Fleet Management Private Limited, along with such other business activities asmaybe | = B. Convertible Warrants 4,50,000 2,25,000 2,25,000 3,00,000 12,00,000
Golden Ikon, he does nothold any other directorship. . :pprhovedhby .trhe Boaéd owaectErs andthe shdare-hokj\ers oftlhg TargetI ('illompany in r?czorldznce t\)mt: alzphcasble Iaws’;) (Cash)

2.7. Acquirer 2 holds 23,75,000 equity shares of Golden lkon, representing 25.00% of its issued, subscribed and paid-u - Further, the Target Company has proposed, at its Annual General Meeting scheduled to be held on September
eqﬂity share capital. w P o pac-up 5, 2026, to alter the Main Objects of its Memorandum of Association by deleting the existing Main Object Total (A+B) 3,85,92,500 1,92,96,250 1,92,96,250 3,00,000 7,74,85,000

2.8. Acquirer 2 does not hold any Equity Shares of the Target Company as on the date of this DPS. Acquirer 2 is proposed Clauses 1, 2 and 3 and inserting new Main Object Clauses 1 to 4, inter alia, relating to motor vehicle and % of post preferential 31.38% 15.69% 15.69% 0.24% 63.00%
to be allotted 1,90,71,250 Equity Shares as SSSA Consideration Shares pursuant to the SSSA and 2,25,000 transportation services, travel and tourism-related services, facility management and allied services, and | share capital / Expanded
Convertible Warrants pursuant o the Preferential Issue, subject to receipt of the requisite approvals. artificial intelligence, software, information tech-nology and technology-enabled services. The proposed Voting Share Capital*

2.9. Acquirer 2, being one of the existing promoters and shareholders of Golden Ikon, shall transfer his entire alteration of the Main Objects is subject to the requisite approvals, consents, sanctions and permissions of the
shareholding in Golden lkon, to Kuber Udyog Limited pursuant to the SSSA. In consideration thereof, Acquirer 2 is applicable regulatory and statutory authorities. Further, the Target Company has proposed, at the said Annual | Any other interest in the | To the extent of | To the extent of | To the extent of | To the extent of
proposed to be allotted 1,90,71,250 Equity Shares of Kuber Udyog Limited as SSSA Consideration Shares pursuant General Meeting, to change its name from "Kuber Udyog Limited" to "Golden Ikon Mobility Limited", or Target Company shareholding | shareholding | shareholding | shareholding
to the SSSAand 2,25,000 Convertible Warrants pursuant to the Preferential Issue, subject to receipt of the requisite such other name as may be made available for adoption, subject to the requisite approvals of the members and land management (and management| and management |and management
corporate, statutory and regulatory approvals. Upon completion of the Underlying Transaction and the Preferential the applicable regulatory and statutory authorities. control control control control
Issue, and assuming full conversion of the Convertible Warrants, Acquirer 2 will hold 1,92,96,250 Equity Shares, 10.  The issued, subscribed and paid-up Equity Share Capital of the Target Company, as at June 30, 2026, - - -
representing 15.69% of the Expanded Voting Share Capital of the Target Company. comprises 34,33,000 Equity Shares of ¥ 10 each, aggregating to¥ 3,43,30,000. Asa percentage ofthe fully diluted Share & Voting Capital. ' '

2.10.Acquirer 2 does not have any other relationship or interest in the Target Company, except for the transactions 11, As of the date of this DPS, there are no outstanding convertible warrants that are proposed to be issued by the  ote: The SSSA Consideration Shares comprise 7,62,85,000 Equity Shares proposed to be issued and allofted by Kuber
contemplated underthe SSSAand subscription of Warrants in the Preferential Issue which have triggered the Open Offer. Target Company and that shall be converted into Equity Shares on later date. However, 37,00,000 Convertiole  Jd¥09 Limited fo the Acquirers in proportion fo their shareholding in Golden Ikon. Additionally, there are 12,00,000

2.11. Acquirer 2 has not been categorized as a wilful defaulter by any bank or financial institution or consortium thereof, in Warrants are proposed to be issued pursuant to the Preferential Issue, subject to receipt of the requisite Convertible Warrants are proposedto be issued under the Preferential Issue to the Acquirers and the PAC.
accordance with the applicable guidelines on wilful defaulters issued by the Reserve Bank of India. approvals. (To be Continue ....)

(Continued....)
V. OFFERPRICE
1. The Equity Shares of the Target Company are currently listed and traded on BSE only.
2. The annualized trading turnover of the Equity Shares traded during the twelve calendar months preceding August
2026, the month in which the PAwas made, is as given below:

Source: www.bseindia.com
3.Based on the above, the Equity Shares of the Target Company are frequently traded on BSE within the meaning of
Regulation 2(1)(j) of the SEBI (SAST) Regulations.
4. The Offer Price of ¥ 23.35/- (Rupees Twenty-Three and Paise Thirty-Five only) per Equity Share is justified in terms of
Regulations 8(1) and 8(2) of the SEBI (SAST) Regulations asiit is higher of the following

obligation to make the PA/issue price of the SSSA Consideration Shares under the SSSA

The volume-weighted average price paid or payable for acquisition during the 52 weeks
immediately preceding the date of the PA

Not Applicable

Manager to the Offer taking into account valuation parameters including book value, comparable
trading multiples, and such other parameters as are customary for valuation of shares of such
companies

4.1n case of delay in receipt of any Statutory Approval(s), in terms of Regulation 18(11) of the SEBI (SAST)
Regulations, SEBI may, if satisfied that such delay in receipt of the requisite Statutory Approval(s) was not
attributable to any wilful default, failure or neglect on the part of the Acquirers and the PAC to diligently pursue such
approvals, grant an extension of time for the purpose of completion of this Open Offer, subject to the Acquirers and
the PAC agreeing to pay interest for the delayed period to the Public Shareholders who have accepted the Open

for acquiring/holding the Equity Shares, to tender the Equity Shares held by them in this Open Offer, along with the
other documents required to be tendered to accept this Open Offer. In the event such approvals are not submitted,
the Acquirers and the PAC reserve the right to reject such Equity Shares tendered in this Open Offer

VIIl. TENTATIVE SCHEDULE OF ACTIVITIES

ACTIVITY Day & Date”

Last date for a Competitive Bid / Offer

Monday,September 07, 2026

Last date of SEBI Comments / Observations on the Draft Letter of Offer

Tuesday, September 15, 2026

Identified Date(2)

Thursday,September 17, 2026

Public

Target Company is required to give its recommendation to the

September 25, 2026
Shareholders for this Open Offer

7.

10.

X.

All the Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate
their respective stock broker ("Selling Broker") during the normal trading hours of the secondary market during the
Tendering Period. Upon placing the bid, the Selling Broker(s) shall provide the Transaction Registration Slip ("TRS")
generated by the exchange bidding sys-tem to the Public Shareholder. The TRS will contain details of the order
submitted, such as Bid ID No., DP ID, ClientID, number of Equity Shares tendered, etc.

Name of the Total number of Equity Shares __ Total Number of _ Trading Tlirnover Offer, as may be specified by SEBI. 8. In terms of the Master Circular, a lien shall be marked against the Equity Shares tendered in the Offer. Upon
Stock Exchange| traded during twelve calendar |Listed Equity Shares on| (in terms of % to Total ; . . - . . i . . A : >
. . . 5.Ifthe holders of the Equity Shares who are not persons resident in India (including NRIs, OCls and registered FPIs) finalization of the entitlement, only the accepted quantity of Equity Shares will be debited from the demat account of
months preceding August 2026 Stock Exchange Listed Equity Shares) f ) . ) ) h
BSE 509673 433,000 1396% require any approvals (including from the Reserve Bank of India or any other regulatory body) in respect of the the concerned Public Shareholder.
e el i Equity Shares held by them, they will be required to submit such previous approvals that they would have obtained 9. Public Shareholders who wish to tender their physical Equity Shares in the Offer are requested to send their original

documents as mentioned in the LOF to the Registrar to the Offer so as to reach them within 2 working days from
the closure of the Tendering Period. It is advisable to email scanned copies of the original documents mentioned
inthe LOF firstto the Registrar to the Offer and thereafter send the physical copies to the Collection Centre.

If the Seller's Broker is not a registered member of BSE, the Seller can place their bids through the Buying Broker,
subject to fulfilment of the account opening and other KYC requirements of the Buying Broker.

ﬁf- Particulars . PriceSP:r Date of the Public Announcement (PA) Friday,August 07, 2026 n. Eﬂisﬁg‘;lcﬁ;;o\m‘rggzgggrgfe”l%::;:;zydti:ethiﬂ'gesrg?g#;'ders holding Equity Shares in de-materialized and
0. ui are it f . . -

- - - - — - L Last date of publication of the Detailed Public Statement (DPS) Friday, August 14, 2026 12. Equity Shares shall not be submitted or tendered to the Manager to the Offer, the Acquirers, the PAC and/or the
a) |Highest negotiated price per Equity Share for any acquisition under the SSSA attracting the %23.10 Last date of filing Draft Letter of Offer (DLOF) with SEBI Friday,August 21, 2026

Target Company.

It must be noted that the detailed procedure for tendering the shares in the offer will be available in the Letter

of Offer ("LOF"). Kindly read it carefully before tendering Equity Shares in the Offer. Equity Shares once
tendered in the Offer cannot be withdrawn by the Shareholders.

¢) |The highest price paid or payable for any acquisition during the 26 weeks immediately preceding| Not Applicable - — - XI. OTHER INFORMATION
the date of the PA Last datg by which the Letter of Offer ('LOF") is to be dlspatched © Thursday, 1. TheAcquirers and the PAC jointly and severally accept full responsibility for the information contained in the
d) [The volume-weighted average market price for a period of 60 trading days immediately preceding 32334 the Public Shareholders whose names appear on the register of September 24, 2026 Public Announcement ("PA") and this Detailed Public Statement ("DPS") and also accept responsibility for
the date of the PAon BSE members on the Identified Date their obligations under the SEBI (SAST) Regulations.
e) |Where the Equity Shares are not frequently traded, the price determined by the Acquirer and the| Not Applicable | [Last date by which the Committee of Independent Directors of the Friday, 2. Al information pertaining to the Target Company contained in the PA, this DPS or any other ad-

vertisement/publication made in connection with the Open Offer has been compiled from information
published or publicly available sources or provided by the Target Company.

i . — i Last date for publication of the recommendations of the Committee Tuesday, 3. In this DPS, any discrepancy in any table between the total and the sums of the figures listed is due to
f) lgglizzrb:iquny Share value computed under Regulation 8(5) of the SEBI (SAST) Regulations, I(| Not Applicable of Independent Directors September 29, 2026 rounding off and/or regrouping. Any discrepancy in any amounts as a result of multiplication or totalling is
— - - also due to rounding off.
Last date for upward revision of the Offer Price or any increase Wednesday, ) T .
5. The Offer Price of% 23.35/- (Rupees Twenty-Three and Paise Thirty-Five only) per Equity Share s justified interms of |, 4o Offer Size September 30, 2026 4. Inthis DPS, allreferences to'3”,"Re.", "Rs." and "INR" are references to Indian Rupees.
Regulation 8(2) of the SEBI (SAST) Regulations. The Offer Price is denominated and payable in Indian Rupees only. — - - - - 5. Unless otherwise stated, the information set out in this DPS reflects the position as of the date of this DPS.
6. There have been no corporate actions by the Target Company warranting adjustment of any of the relevant price Date of publication of Offer Opening Public Announcement in the Wednesday, 6. To participate in the Open Offer, Public Shareholders are required to have an active DP/Demat Trading

parameters under Regulation 8(9) of the SEBI (SAST) Regulations.

7.As on the date of this DPS, there is no revision in the Offer Price or Offer Size. In case of any revision in the Offer Price
or Offer Size, the Acquirers and the PAC will comply with all applicable provisions of Regulation 18(5) of the SEBI
(SAST) Regulations.

newspapers in which the DPS has been published

September 30, 2026

Date of commencement of the Tendering Period ("Offer Opening Date")
Date of closure of the Tendering Period ("Offer Closing Date")

Thursday,October 01, 2026
Thursday,October 15, 2026

Account, irrespective of whether they hold the Equity Shares in physical or dematerialized form.
Public Shareholders are also requested to read the recommendations of the committee of independent
directors of the Target Company before tendering their Equity Shares in the Open Offer.

8. In case the Acquirers and the PAC acquire Equity Shares of the Target Company during the period of twenty-six weeks |-ast date for communicating the rejection / acceptance; Completion Friday, 8. The te”‘?‘“"e schedule as mentlioned in Section lX,Of,thiS DPS may chanlge ifthe Manager to the Offer does
after the closure of the Tendering Period at a price higher than the Offer Price, the Acquirers shall pay the difference ~ | of payment of consideration or refund to the Public Shareholders October 30, 2026 not receive the final observations from SEBI within the prescribed time or due to any other reasons
betwe?ndthetﬂigg?t aC'?tl]{iSitiP? pdrice afnd U;ﬁ O(Ifetr Prfice t?] all Pl{b!it? Shareholders Whosﬁ E?funy ShafssuhsVe b%e.” Last date for publication of post-Offer public announcement in the Friday, o lv]:ltt;]atsooever(..)ﬁ (s delaved the I o the Oferillrl sed schedule for the aciivii
accepted in the Offer within sixty days from the date of such acquisition. However, no such difference shall be paid in A i . Ifthe Open Offer gets delayed, the Manager to the Offer will release a revised schedule for the activities one
the event that such acquisition is made under another open offer under the SEBI (SAST) Regulations, pursuantto  [1SWSPaPeTs In Wh'.Ch t he DPS has been published Novemb?r 06, 2026 working day prior to the revised Tendering Period, along with details of the "Acceptance Date" and the
SEBI (Delisting of Equity Shares) Regulations, 2021, or through open market purchases made in the ordinary course ~ |Last date for submission of Final Report by the Manager to the Friday, "Settlement Date" for the Open Offer, in the same newspapers in which this DPS was published.
on the stock exchanges, not being negotiated acquisition of Equity Shares ofthe Target Company in any form. Offer with SEBI November 06, 2026 10. The Acquirers and the PAC shall not be sending the LOF to non-resident Public Shareholders in accordance

9. An upward revision to the Offer Price or the Offer Size, if any, on account of future purchases / competing offers, shall
be made one working day prior to the date of commencement of the Tendering Period in accordance with Regulation
18(4) of the SEBI (SAST) Regulations. In the event of such revision, the Acquirers and the PAC shall (i) make further
deposit into the Escrow Account; (ii) make a Public Announcement in the same newspapers in which this DPS has
been published; and (iii) simultaneously with the issue of such Public Announcement, inform BSE, SEBI and the
Target Company of such revision.

FINANCIALARRANGEMENTS

1.The total consideration payable by the Acquirers and the PAC to the Eligible Public Shareholders of the Target
Company, assuming full acceptance of the Open Offer, is X 74,65,38,728/- (Rupees Seventy-Four Crores Sixty-Five
Lakhs Thirty-Eight Thousand Seven Hundred and Twenty-Eight only), being 3,19,71,680 Equity Shares multiplied by

VI

(1) The above timelines are indicative (prepared on the basis of the timelines prescribed under the SEBI (SAST)
Regulations, 2011, as amended) and are subject to receipt of relevant approvals from various statutory/requlatory
authorities and may be revised accordingly. The timelines specified above are subject to the provisions of the SEBI
(SAST) Regulations and other applicable laws and regulations, and may be revised in accordance with the applicable
regulatory requirements.

(2

The Identified Date is only for the purpose of determining the names of the Eligible Equity Shareholders as on such

date to whom the Letter of Offer shall be sent. It is clarified that all holders (registered or unregistered) of Equity Shares
of the Target Company, except the Acquirers, the PAC and the Promoter of the Target Company, are eligible to
participate in the Open Offer at any time during the Tendering Period.

with Regulation 18(2) of the SEBI (SAST) Regulations, since the local laws or regulations of any jurisdiction
outside India may expose the Acquirers, the PAC and/or the Target Company to material risk of civil,
regulatory or criminal liabilities in case the LOF is sent in its original form. However, non-resident Public
Shareholders may participate in the Open Offer even if the LOF is not sent to them, subject to providing the
relevant tax declarations and other documents as may be specified in the LOF.

. Pursuant to Regulation 12 of the SEBI (SAST) Regulations, the Acquirers and the PAC have appointed

Systematix Corporate Services Limited as "Manager to the Offer" and Satellite Corporate Services Pvt. Ltd
as "Registrar to the Offer" as per the details below:

the Offer Price Of.? 23.35/- p_erEquity Share. . . IX. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON RECEIPT OF LETTER OF OFFER MANAGER TO THE OFFER REGISTRAR TO THE OFFER
2.In accordance with Regulation 17 of the SEBI (SAST) Regulations, the Acquirers and the PAC have opened an 1. Allthe Public Shareholders of the Target Company are eligible to participate in this Offer at any time during the

escrow account with ICICI Bank Limited, a Scheduled Commercial Bank, and have deposited X 19,00,00,000/ Tendering Period for this Offer. Persons who have acquired Equity Shares but whose names do not appear in > ®

(Rupees Nineteen Crores only) in cash in the Escrow Account. The said amount is more than 25% of the total the register of members of the Target Company on the Identified Date, or unregistered owners or those who SYSTEMATIX GROUP SATELLITE

consideration payable under the Open Offer.

3.The Escrow Account bearing Account No. 000405167127 is maintained with ICICI Bank Limited, Churchgate,
Mumbai Branch, and the balance in the said Escrow Account was X 19,00,00,000/- (Rupees Nineteen Crore only) as
onAugust 11,2026, as reflected in the account statement.

4.The Acquirers and the PAC have also agreed to open a Special Account with ICICI Bank Limited in accordance with
Regulation 21(1) of the SEBI (SAST) Regulations.

5. The Manager to the Offer has been authorised to operate the Escrow Account and the Special Account and to issue
written instructions to the Escrow Bank in accordance with the provisions of the SEBI (SAST) Regulations and the
EscrowAgreement.

6. The Escrow Bank shall act upon the written instructions issued by the Manager to the Offer in relation to the operation
of the Escrow Account and the Special Account, including transfer and release of funds, in accordance with the terms
of the Escrow Agreement and the SEBI (SAST) Regulations.

7.The Acquirers and the PAC have adequate financial resources to meet their obligations under the Open Offer and the
Manager to the Offer is satisfied that firm arrangements have been made for the funds required to fulfil the payment
obligations under the Open Offer.

8. The Acquirers and the PAC jointly have adequate financial resources and have made firm financial arrangements for
the implementation of the Offer in full out of their networth. C.A. Swati Panchal (Membership No. 149279), Partner at
Panchal S K & Associates (Firm Registration No. 145989W), having their office located at 1908-1909 & 1601, Sun
Central Place, Bopal Circle, S. P. Ring Road, Opp. Iscon Platinum, Bopal, Ahmedabad - 380058, Gujarat, India,
contact numbers +91 88790 51225, +91 75738 00080, +91 96248 82810 and +91 2679 236666, and email address
office@panchalskassociates.com.

VII.STATUTORY AND OTHERAPPROVALS

1.As of the date of this DPS, there are no Statutory Approvals required by the Acquirers and the PAC to complete the
Open Offer. In case the voluntary surrender of CoR of the Target Company is not accepted by the RBI till the date of
filing of draft letter of offer with SEBI then approval from RBI shall be required. In case any Statutory Approval(s) are
required or become applicable at a later date before the closure of the Tendering Period, this Open Offer shall be
subject to the receipt of such Statutory Approval(s). The Acquirers and the PAC shall make the necessary applications
for such Statutory Approval(s). However, the Equity Shares proposed to be allotted to the Acquirers pursuant to the
SSSAare yetto receive the requisite listing and trading approvals from the Stock Exchange.

2.Inthe event of non-receipt of any Statutory Approval(s) which may become applicable prior to completion of the Open
Offer, for reasons outside the reasonable control of the Acquirers and the PAC, the Acquirers and the PAC shall have
the rightto withdraw this Open Offerin accordance with the provisions of Regulation 23(1) of the SEBI (SAST) Regulations.

3.In the event of withdrawal of this Open Offer, the Acquirers and the PAC (through the Manager to the Offer) shall,
within 2 (two) Working Days of such withdrawal, make a public announcement stating the grounds for such
withdrawal in accordance with Regulation 23(2) of the SEBI (SAST) Regulations, in the same newspapers in which
this DPS has been published, and such public announcement shall also be sent to SEBI, BSE and the Target
Company atits registered office.

have acquired Equity Shares after the Identified Date, or those who have not received the Letter of Offer Investments Redefined
("LOF"), may also participate in this Offer. Accidental omission to send the LOF to any person to whom the Offeris
made or the non-receipt or delayed receipt of the LOF by any such person will notinvalidate the Offerin any way.

. The Public Shareholders may also download the LOF from SEBI's website or obtain a copy of the same from
the Satellite Corporate Services Pvt. Ltd ("Registrar to the Offer") on providing suitable documentary
evidence of holding of the Equity Shares of the Target Company and their folio number, DP identity-client
identity, current address and contact details.

. The Open Offer will be implemented by the Acquirers and the PAC through the Stock Exchange Mechanism
made available by BSE Limited ("BSE") in the form of a separate window ("Acquisition Window") as provided
under the SEBI (SAST) Regulations and SEBI Circular SEBI/HO/CFD/PoD-1/P/CIR/2023/31 dated
February 16,2023 issued by SEBI ("Master Circular").

. The Equity Shares of the Target Company are listed and traded on BSE only. The Acquirers and the PAC
intend to use the Acquisition Window Platform of BSE for the purpose of this Offer and, accordingly, BSE shall
be the designated stock exchange ("DSE") for the purpose of tender-ing Equity Shares in the Open Offer.
Further, a separate Acquisition Window will be provided by BSE to facilitate placing of sell orders. The Selling
Brokers can enter orders for Equity Shares held in dematerialized as well as physical form.

. The Public Shareholders will have to ensure that they keep their DP/Demat Account active and unblocked to
receive creditin case of return of Equity Shares due to rejection or due to proportionate acceptance under the
Open Offer.

. The Acquirers and the PAC have appointed Prabhudas Lilladher Pvt Ltd as the "Buying Broker" for the Open
Offer through whom the purchases and the settiements on account of the Open Offer Shares shall be made
during the Tendering Period.

The contact details of the Buying Broker are as mentioned below:

Prabhudas Lilladher PvtLtd

3rd Floor, Sadhana House, Opp. B M Baug, 570 Worli,
Mumbai-400018

Tel. No.: 02266322222

Email ID: cdsi@plindia.com

Website: www.plindia.com

Investor Grievance ID: grievance-dp

Email ID: grievance-dp@plindia.com

Contact Person: Vinit Sawant

SEBI Registration No.: IN-DP-439-2019

SATELLITE CORPORATE SERVICES PVT.LTD.

Office No. 106 & 107, Dattani Plaza, East West Compound,
AndheriKuriaRoad,Sakinaka, Mumbai—400072,Maharashtra
India.

Telephone: 022-28520461/ 28520462

Fax: 022-28511809

Email: info@satellitecorporate.com

Website: www.satellitecorporate.com

ContactPerson: Mr. Michael Monterio

SEBI Registration No.: INR000003639

12. Acopy of Public Announcement (“PA”), this Detailed Public Statement (‘DPS”) and the Letter of Offer (‘LOF”) (once
filed) would also be available at SEBI website: www.sebi.gov.in.

Signed by the Acquirers and the PAC

Systematix Corporate Services Limited

The Capital, A-Wing, 6th Floor, No. 603-606,

PlotNo. C-70, G-Block, Bandra-Kurla Complex (BKC),
Bandra (East), Mumbai400 051, Maharashtra, India
Telephone: +91-22-6704 8000

Email: ecm@systematixgroup.in

Website: www.systematixgroup.in

Contact Person: Ms. Harsha Panjwani

SEBI Registration Number: INM000004224
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Sd/-
Mr. Manav Bahri (“Acquirer 1”)
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Sd/-
Mr. Dinesh Popli (“Acquirer 2”)

Sd/-
Mr. Ajay Dutta (“Acquirer 3”)

Sd/-
Trimudra Trade & Holdings Private Limited (“PAC”)
Shraddha C Gohil, Director

ESTD

PL Capital

PRABHUDAS LILLADHER

1944

Place: Gurugram/ Mumbai
Date: August 14, 2026.




