
OPEN OFFER (“THE OFFER”) FOR ACQUISITION OF UPTO 3,19,71,680 (THREE CRORE NINETEEN LAKH SEVENTY-ONE THOUSAND 

SIX HUNDRED AND EIGHTY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ₹10 EACH (“EQUITY SHARES”) OF KUBER UDYOG 

LIMITED (“TARGET COMPANY”), REPRESENTING 26.00% OF THE EXPANDED VOTING SHARE CAPITAL (“OPEN OFFER SHARES”) OF 

THE TARGET COMPANY FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY AT A PRICE OF ₹23.35 PER EQUITY SHARE 

(“OFFER PRICE”) PAYABLE IN CASH BY MR. MANAV BAHRI (“ACQUIRER 1”), MR. DINESH POPLI (“ACQUIRER 2”) AND MR. AJAY 

DUTTA (“ACQUIRER 3”) (HEREINAFTER COLLECTIVELY REFERRED TO AS THE “ACQUIRERS”), ALONG WITH TRIMUDRA TRADE & 

HOLDINGS PRIVATE LIMITED (“PAC 1 ”) AND MS. SHRADDHA GOHIL (“PAC 2”) (HEREINAFTER PAC 1, AND PAC 2 COLLECTIVELY 

REFERRED TO AS “PACS”), PURSUANT TO AND IN COMPLIANCE WITH REGULATIONS 3(1) AND 4 OF THE SEBI (SAST) REGULATIONS.

KUBER UDYOG LIMITED
Corporate Identification Number: L51909MH1982PLC371203

Registered Office: Office No. 156, 1st Floor, Raghuleela Mega Mall, Kandivali (West), Mumbai 400 067, Maharashtra, India.

Tel. No. +91 75063 24443; Email: kuberudyoglimited@gmail.com ; Web: www.kuberudyog.com

This Corrigendum to DPS ("Corrigendum") is being issued by Systematix Corporate Services Limited ("Manager to the Offer"), for and on behalf of the Acquirers and the PACs in the in the following 
newspapers: the Financial Express (English daily), Jansatta (Hindi Daily), Mumbai edition of Mumbai Lakshadeep (Marathi Daily), in which DPS was released on August 14, 2026
This Corrigendum should be read in continuation with and in conjunction with (a) Public Announcement dated August 7, 2026 ("PA"); (b) Detailed Public Statement dated August 14, 2026 ("DPS"); and (c) Draft 
letter of offer dated August 21, 2026 ("DLOF").
Capitalised terms used but not defined in this Corrigendum shall have the same meaning assigned to them in the DPS. The Manager to the Offer has received final SEBI Observation Letters dated October 09, 
2026 ("SEBI Observations Letter") on the DLOF. 
The Public Shareholders are requested to note the following changes/amendments to the PA, DPS and DLOF in relation to the Open Offer pursuant to the SEBI Observations Letter and the development post 
filing of DLOF with SEBI:
1. Revised Schedule of Activities in relation to the Open Offer:
 The public shareholders are requested to kindly note following revisions in the Schedule of activities relating to the Offer:

1) The above timelines are indicative (prepared on the basis of the timelines prescribed under the SEBI (SAST) Regulations, 2011, as amended) and are subject to receipt of relevant approvals from various 
statutory/regulatory authorities and may be revised accordingly.

2) There is no competing offer to this Offer.
3)  The Identified Date is only for the purpose of determining the names of the Eligible Equity Shareholders as on such date to whom the Letter of Offer shall be sent. It is clarified that all holders (registered or 

unregistered) of Equity Shares of the Target Company, except the Acquirers, the PACs and the persons deemed to be acting in concert with the Acquirers and the PACs, are eligible to participate in the 
Open Offer at any time during the Tendering Period.

2. Disclosures in relation to Golden Ikon Fleet Management Private Limited
 The Public Shareholders are requested to note that additional disclosures in relation to Golden Ikon Fleet Management Private Limited (“Golden Ikon”), have been incorporated at Clause 7 in the Letter of 

Offer. The brief details of Golden Ikon are as follows:
 2.1. Golden Ikon is a private company limited by shares incorporated on May 14, 2010 under the Companies Act, 1956, having Corporate Identification Number (“CIN”) U63090DL2010PTC202677. Golden 

Ikon is engaged in fleet management services and provides passenger transport services on a pan-India basis.
 2.2. The contact number and email address of Golden Ikon are 9811167367 and info@goldenikon.com, respectively.
 2.3. The registered office of Golden Ikon is situated at LG-14, Westend Plaza, Old Gurgaon Road, Kapashera, Delhi 110 037, Delhi.
 2.4. The issued, subscribed and paid-up share capital of Golden Ikon comprises 95,00,000 equity shares of ̀ 10 each, aggregating to ̀ 9.50 crore.
 2.5. The shareholding pattern of Golden Ikon as on September 30, 2026 is as follows:

3. Inclusion of Ms. Shraddha Gohil as PAC 2
 The Public Shareholders are requested to note that Ms. Shraddha Gohil, being the ultimate beneficial owner ("UBO") of Trimudra Trade & Holdings Private Limited ("PAC 1"), has been identified as a person 

acting in concert ("PAC 2") in relation to the Open Offer. Accordingly, the relevant disclosures in respect of PAC 2, have been incorporated in Clause 7 of the Letter of Offer. The brief details of PAC 2 are set 
out below:

 3.1. Ms. Shraddha Chandrasinh Gohil ("Ms. Shraddha Gohil" / "PAC 2"), daughter of Mr. Ramesh Lakhulal Chaurasia, is a 45-year-old resident Indian residing at C/o Shraddha Gohil, 1901, Ashok Garden, 
A Wing, T. J. Road, near Mint Colony Monorail Station, Sewri, Mumbai, Mumbai City, Maharashtra - 400015. Her date of birth is September 21, 1981.

 3.2. The contact number and email address of PAC 2 are +91-8169451606 and trimudra84@gmail.com, respectively.
 3.3. PAC 2 holds a valid passport of the Republic of India and holds a Permanent Account Number ("PAN") bearing PAN No. ACVPC7238B.
 3.4.The net worth of PAC 2 is ̀ 5.68 crore as on 15 October 2026, as certified by Sameer S. Chowdhary, Chartered Accountant, vide net worth certificate dated 16 October 2026.
 3.5. PAC 2 holds a Bachelor of Management Studies degree and has approximately 6 years of experience as a Director in a private limited company. She has been associated with Trimudra Trade & 

Holdings Private Limited (PAC 1) as a Director since July 9, 2020
 3.6. PAC 2 has not been prohibited by SEBI from dealing in securities, in terms of directions issued under Section 11B of the SEBI Act, 1992 and subsequent amendments thereto or under any other 

regulations made under the SEBI Act, 1992.
 3.7. PAC 2 is a Director of PAC 1 and holds Director Identification Number ("DIN") 02775186. Apart from PAC 1, she does not hold any other directorship.
 3.8. PAC 2 holds 4,06,147 equity shares of PAC 1, representing 94.12% of its issued, subscribed and paid-up equity share capital, and is the promoter director of PAC 1.
 3.9. The shareholding pattern of PAC 1, in which PAC 2 holds 94.12% of the issued, subscribed and paid-up equity share capital, is as follows

 3.10. PAC 2 does not hold any Equity Shares of the Target Company as on the date of the Letter of Offer.
 3.11. PAC 2 does not have any other relationship or interest in the Target Company, except in relation to the warrants subscribed by PAC 1, in which she is a major shareholder and acts as a director.
 3.12. PAC 2 has not been categorised as a wilful defaulter by any bank or financial institution or consortium thereof, in accordance with the applicable guidelines on wilful defaulters issued by the Reserve 

Bank of India.
4. Status of Statutory Approvals
 The shareholders of the Target Company, at the Annual General Meeting ("AGM") held on September 5, 2026, approved the issuance of 3,95,50,000 Equity Shares and 25,00,000 Convertible Warrants to 

investors under the Non-Promoter Public Category, and 12,00,000 Convertible Warrants to the Acquirers and PAC 1, subject to applicable approvals. Further, the in-principle approval from BSE Limited for 
the allotment of securities under the Preferential Issue has been received vide approval dated October 15, 2026.

 Further, at the aforesaid AGM, the shareholders of the Target Company also approved the change of its name from "Kuber Udyog Limited" to "Golden Ikon Mobility Limited", or such other name as may be 
made available for adoption. The MCA vide its Letter dated September 24, 2026, has made the name "Golden Ikon Mobility Limited" available for adoption. The Target Company is in the process of filing the 
requisite application with the Registrar of Companies (“ROC”) for approval of the change of name. On receipt of the approval from ROC for change of name, necessary applications shall be made with the 
BSE Limited for the same.  As on the date of this LOF, the application for voluntary surrender of the NBFC Certificate of Registration (CoR) by the Target Company, which is pending approval with the RBI. 
However, in case any statutory approvals are required prior to the closure of the Tendering Period, this Offer shall be subject to such approvals being obtained by the Acquirers and the PACs.

5. Revised Shareholding Pattern of the Target Company
 The Public Shareholders are requested to note that the pre-Offer and post-Offer shareholding pattern of the Target Company has been updated to reflect the classification of Ms. Shraddha Gohil, being the 

ultimate beneficial owner of PAC 1, as PAC 2, along with the corresponding changes in the shareholding pattern of the Target Company.
6. Compliance with SEBI (SAST) Regulations upon Conversion of Convertible Warrants
 The Public Shareholders are requested to note that the Letter of Offer has been updated to include a disclaimer that the Acquirers and the PACs shall comply with the applicable provisions of the SEBI 

(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended, at the time of conversion of the Convertible Warrants into Equity Shares of the Target Company.
7. Documents for Inspection
 The Manager to the Offer has provided an e-inspection facility to the shareholders of the Target Company during the Tendering Period. Shareholders may scan the QR code provided below to access and 

inspect the documents referred to in Clause 12 of the Letter of Offer during the Tendering Period. 

 Except as detailed in this Corrigendum, all other terms and contents of the Detailed Public Statement and Draft Letter of Offer remain unchanged.
 The Acquirers and the PACs accept full responsibility for the information contained in this Corrigendum and shall be jointly and severally responsible for the fulfillment of obligations under the SEBI (SAST) 

Regulations in respect of the Open Offer. 
 This Corrigendum will be available on the website of the Securities and Exchange Board of India at (www.sebi.gov.in) and BSE (www.bseindia.com). For further details, please refer to the Letter of Offer.
 Issued by Manager to the Offer on behalf of the Acquirers and the PACs 

 2.6. The above shareholding pattern has remained unchanged as per the shareholding records made available for the Offer.
 2.7. Golden Ikon provides fleet management and integrated facility management solutions to multinational corporations, luxury hotels, tour operators and special events. Golden Ikon has been in the 

business of fleet solutions for over 23 years, providing passenger transport services on a pan-India basis.
 2.8. Golden Ikon has operational systems and procedures for managing its operations, finances and administration, and its team has experience in delivering employee transport solutions within India. Its 

fleet is supported by GPS-enabled vehicles, in-house maintenance workshops, parking facilities and backup fleet arrangements.
 2.9. The composition of the Board of Directors of Golden Ikon as on date is as follows:

 2.10. The summary of Key Audited Financial Information, are as under:

CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT WITH RESPECT TO THE OPEN OFFER 

TO THE PUBLIC SHAREHOLDERS OF

Name of Shareholder

Name of Shareholder

No. of Shares

No. of Shares

Mr. Manav Bahri  47,50,000 50.00%

Mr. Dinesh Popli  23,75,000 25.00%

Mr. Ajay Dutta  23,75,000 25.00%

Total  95,00,000 100.00%

Ms.Nidhi Gupta  25,373 5.88%

Ms. Shraddha Gohil  4,06,147 94.12%

Total  4,31,520 100.00%

Name of Shareholder

Name of Shareholder No. of Shares

Name of Shareholder No. of Shares

Mr. Manav Bahri  Director 02996120

Mr. Dinesh Popli  Director 02996055

Mr. Ajay Dutta  Director 02995952

Name Designation DIN

Name of Shareholder

Name of Shareholder

No. of Shares

No. of Shares

Shareholding (%)

Shareholding (%)

Major Open Offer Activities Original Schedule 
 (1)(Day & Date)

Revised Schedule 
(Day and Date)

Date of the Public Announcement (PA) Friday, August 07, 2026 Friday,August 07, 2026

Friday,August 07, 2026

Friday, August 21, 2026

Monday, September 07, 2026

Friday, October 09, 2026

Tuesday, October 13, 2026

Wednesday, October 21, 2026

Thursday, October 22, 2026

Monday, October 26, 2026

Tuesday, October 27, 2026

Tuesday, October 27, 2026

Wednesday,  October 28, 2026

Wednesday,  November 11, 2026

Thursday, November 26, 2026

Thursday, December 03, 2026

Thursday, December 03, 2026

Last date of publication of the Detailed Public Statement (DPS)

Last date of filing Draft Letter of Offer (DLOF) with SEBI
(2)Last date for a Competitive Bid / Offer

Last date of SEBI Comments / Observations on the Draft Letter of Offer
(3)Identified Date

Last date by which the Letter of Offer ("LOF") is to be dispatched to the Public Shareholders whose names appear on the register of 
members on the Identified Date

Last date by which the Committee of Independent Directors of the Target Company is required to give its recommendation to the Public 
Shareholders for this Open Offer

Last date for publication of the recommendations of the Committee of Independent Directors

Last date for upward revision of the Offer Price or any increase in the Offer Size

Date of publication of Offer Opening Public Announcement in the newspapers in which the DPS has been published

Date of commencement of the Tendering Period ("Offer Opening Date")

Date of closure of the Tendering Period ("Offer Closing Date")

Last date for communicating the rejection / acceptance; Completion of payment of consideration or refund to the Public Shareholders

Last date for publication of post-Offer public announcement in the newspapers in which the DPS has been published

Last date for submission of Final Report by the Manager to the Offer with SEBI

Friday,August 14, 2026

Friday, August 21, 2026

Monday, September 07, 2026

Tuesday, September 15, 2026

Thursday, September 17 2026

Thursday, September 24 2026

Friday, September 25, 2026

Tuesday, September 29, 2026

Wednesday, September 30, 2026

Wednesday, September 30, 2026

Thursday, October 01, 2026

Thursday, October 15, 2026

Friday,October 30, 2026

Friday, November 06, 2026

Friday, November 06, 2026

Particulars Fiscal 2026
Audited

Fiscal 2025
Audited

Fiscal 2024
Audited

Total Income (including other income) 30,792.35 23,880.41 18,250.47

Profit  After Tax 1,111.68 1,508.20 1,124.54

Earnings Per Share (`) 11.70 15.88 11.84

Net Worth 4,561.39 3,449.71 1,941.51

(`in lakhs, unless otherwise stated)

For and on behalf of the Acquirers and the PACs
Sd/-
Mr. Manav Bahri (Acquirer 1) Sd/-

Mr. Ajay Dutta (Acquirer 3)

Sd/- 
Shraddha Gohil (PAC 2)

For and on behalf of PAC 1
Sd/-
For and on behalf of Trimudra Trade & Holdings Private Limited
Shraddha Gohil, DirectorSd/-

Mr. Dinesh Popli (Acquirer 2)

Date: October 19, 2026
Place: Gurugram/Mumbai

Systematix Corporate Services Limited
The Capital, A-Wing, 6th Floor, No. 603-606,Plot No. C-70, G-Block,Bandra-
kurla Complex (BKC),Bandra (East), Mumbai 400 051, Maharashtra, India
Telephone: +91-22-6704 8000 ; Facsimile: +91 22 6704 8022
Email: ecm@systematixgroup.in
Website: www.systematixgroup.in
Contact Person: Ms. Harsha Panjwani


